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THONG CAO BAO CHI

KET QUA KINH DOANH TOT NHO THI TRUONG TANG TRUONG MANH

Ha Nai, ngay 28 thang 04 nim 2022 - Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM: “MSR”)
(“Masan High-Tech Materials”, “MHT” hodc “Céng ty”), mot trong nhitng nha san xuat khoang san va hoa chat
cdng nghiép tich hop 16n nhét tai Viét Nam, xin tran trong céng bd két qua kinh doanh cia Quy 1/2022 (“Q1/20227).

Nhor nhu ciu va gié cac san pham vonfram tiép tuc ting manh nén MHT da dat loi nhuan thuan phan bo cho c6 dong
cua Cong ty (NPAT Post MI) trong Q1/2022 13 123 ty dong, ting 416 ty ddng so véi Q1/2021. Mot sé két qua ndi
bat trong Q1/2022 so véi Q1/2021 nhu sau:

e Doanh thu thuan ting 33%, dat 3.930 ty dong
e Loi nhuan trudc I3i vay, khiu hao va thué (EBITDA) ting 84%, dat 878 ty dong
e San luong vonfram ban cho khach hang cia bén thi ba ting 14%

Két qua kinh doanh ctia H.C. Starck (“HCS”) rét tt trong Q1/2022 v&i EBITDA dat 180 ty dong va loi nhuan thuan
phan b cho c6 dong ciia Cong ty (NPAT Post-MI) dat 33 ty dong. Bat chap su bat 6n do cudc xung dot gitra Nga
va Ukraina va cac tac dong cua cudc xung dot nay ddi véi gia nang lwong va giy gian doan cho viéc van chuyén va
kho van hau can, nhung sé luong don dit hang ciia HCS van ting cao va Ban diéu hanh Cong ty tiép tuc lam viéc
v6i khach hang dé gip giam thiéu nhiing anh huéng cua viée gia ning luong ngay cang ting cao & Chau Au, dic
biét 1a gia khi dot.

Cong ty TNHH Khai thac Ché bién Khoang san Nii Phao (“NPMC”) va Cong ty TNHH Vonfram Masan (“MTC”)
tai Viét Nam hoat dong rat tét trong Q1/2022 véi EBITDA dat 698 ty dong, va loi nhuan thuan phan bo cho cé dong
cua Cong ty (NPAT Post-MI) dat 90 ty dong. Cong ty & Viét Nam chiu tac dong tiéu cuc bai gia nang lwong va dau
diesel ting, nhung dugc bu lai bang viéc gia hang hoa khong ngimg ting trong giai doan ndy. Két qua kinh doanh
cuia Cong ty van tét mac di khdng c6 doanh thu tir dong trong quy nay khi Ban diéu hanh van tiép tuc nd luc tim
kiém co hoi dé ban va thu dugc ngudn tién tir ddng ton kho. Panh gia theo gia tri thi truong caa kim loai ¢6 thé thu
hoi ddi vai hang ton kho tinh quing dong va tinh quing sunfua tinh dén ngay 31/03/2022 la khoang 6.700 ty dong,
tang thém 700 ty ddng so véi thoi diém ngay 31/12/2021.

PHAT TRIEN THI TRUONG: CAC YEU TO VE NGUON CUNG SE CHI PHOI GIA TRONG QUY TIEP
THEO

Vonfram

Gia Vonfram quay lai quy dao tang truong trong Q1/2022 véi mic ting 6,5% tir thang 1 toi thang 3 két thic quy &
muc 345 USD/MTU. Tét Nguyén Péan vao thang 2 thudng ¢ anh huong mang tinh thai vu dbi véi gia vonfram vi
nhiéu mo va nha may tinh luyén ¢ Trung Quéc tan dung thoi gian nghi I8 nay dé thyc hién bao tri nha méy hang
nam, khién san luong giam. Khach hang ludng truée duoc tinh trang thiéu hut nay nén thuong dit hang trudc ki
nghi I& dé ¢am bao hang dugc giao diing thoi han, va anh huong caa tinh thanh khoan vé gia trong nam 2022 nay
da tré nén phuc tap hon do ngudn cung eo hep tai thi truong khu vuc EMEA (Chau Au, Trung Pong va Chau Phi)
va NAFTA (Bic M¥); viéc rit ngan thoi gian mua hang ciing khong thé thuc hién duoc do lugng hang ton kho
thap. Nhiéu bén tham gia thi truong Trung Qudc da trd lai sau Tét Nguyén Dan vai tm 1y ky vong ting truang do
COVID-19 di duoc kiém soat va nhu cau van & mirc cao, cing véi gia thude tuyén quing va ning luong ting cao,
g6p phan cho viéc dinh gia nguyén lidu thd tir khau san xuat nguyén liéu. Cudc xung dot giira Nga va Ukraine bat
dau tir ngay 24 thang 2 1a nhan té chinh thic day gia ting vao thang 3, do thi truong dugc dinh gié tap trung tro lai
vao Chi phi Qudc phong trén toan cau (7 quc gia thanh vién NATO tuyén bd ting ngan sach qubc phong chi trong
thang 3), va tac dong cua lan séng dau tu mai vao linh vuc tham do va san xuit nang lugng nham dam bao Chau
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Au cham dut phy thugce ning lwong vao Nga vé trung han. Gia dau Brent di ting vuot mic 100 USD/thiing ngay
sau khi xung dot n6 ra va theo Cong ty Baker Hughes, tong s6 luong gian khoan toan cau vao cudi Quy 1a 1.1661
gian khoan, ting 430 so v&i nam trude. Cac linh vuc Qudc phong, Nang lugng va Hoa dau gop lai chiém twong
g 21% muc tiéu thy vonfram toan cau. Linh vuc hang khong vii tru tiép tuc tré vé trang thai binh thuong méi véi
s6 lugng may bay thwong mai Boeing ban ra ting dén 95 chiéc trong Q1/2022 so véi 77 chiéc trong nam trude do,
s6 luong may bay Airbus ban ra ting dén 144 chiéc trong Q1/2022 so vai 125 chiéc trong nam trude d6. Linh vuc
Ky thuat tong hop, Ha tang, va Khai khoang tiép tuc phat trién manh, chi c¢6 linh virc O t6 hoat dong kém hon do
thiéu chip IC va nhitng kho khin chung cta chudi cung tng budc cac nha san xuét phai cat giam 1,2 triéu xe hang
nhe so0 véi du béo toan cau tir Q1/2022. Mic du ¢6 sy dao chiéu vé san lugng O t6, nhung nhu ciu Vonfram van
tang manh do nhidu nha san xuat thiét bi géc (OEM) tiép tuc san xuat linh kién va cum linh kién ciing nhu tiép tuc
dat hang vai cac nha thiu phu dé Iap day chudi cung ung cua ho.

Ban diéu hanh Cong ty du béo vé viéc on dinh gia trong quy 3 khi xung dot Nga-Ukraina két thic, Trung Qudc tim
céch nai long phong toéa do Covid vao cubi thang 3 ciing véi viéc thuc hién céc bién phap dé khoi dong nén kinh té
dang cham lai cia minh. Céac don dat hang cia MHT tiép tuc duge dam bao chic chin trong twong lai va nhu ciu
tai khu vuc thi truong EMEA, NAFTA ciing nhu APAC (Chau A — Thai Binh Duong) vin ¢ miic cao so Vi tir
trudc toi nay.

Coban

MHT 1a nha san xuit Coban thong qua céc nha may tai ché tai H.C. Starck & thanh phé Goslar, véi cac don vi
Coban duoc thu hdi tir phé liéu Vonfram chiém phan 16n ngudn nguyén liéu thd. Gia Coban tiép tuc ting trong
Q1/2022, 1én t6i 35 USD/pao vao thang 1 va gan vuot mic 40 USD/pao vao cudi thang 3. Cudc chién giita Nga va
Ukraine vao ngay 24 thang 2 1a nhan té chinh thuc diy gia ting, vi trong d6 c6 mot cong ty cua Nga 1a Nornickel
chiém gan 12% ngudn cung kim loai Coban tinh luyén trén toan cau. Mic du khdng cé bién phap tring phat truc
tiép nao d6i vai Nornickel, nhung nhidu nguai tiéu dung van nhan thiy rai ro vé uy tin va hop déng 1a qué cao khi
tiép tuc mua nguyén liéu co xuat xt tir Nga. Didu nay co tac dong I6n dén thi truong Coban vi viéc kinh doanh cac
san pham kim loai Coban tinh luyén duoc sir dung dé dat gia tham chiéu cho tat ca cac san pham Coban nhu Hoa
chat va Mudi, va nhu ciu cua céc nganh cong nghiép tiéu thy kim loai tinh luyén da phuc hoi manh ké tir quy 4 nim
2021, day khu vuc thi truong nay vao tham hut, ké ca san lugng caa Nornickel.

MGt yéu té bén cung khac dang dién ra lién quan dén viéc ting gia 1a han ché van chuyén nguyén liéu thd Coban ra
khoi khu vuc san xuat chinh & Trung Phi, Cong hoa Dan chi Congo (DRC) so hiru hon 70% san lwong Coban so
cap trén toan thé gigi. Cang Durban, noi hau hét nguyén liéu c6 ngudn gdc tir Cong hoa Dan chi Congo dugc xuat
khau qua d6 da bi ton dong ké tir Q1/2021 do thiéu nhan luc, thiéu cong-te-no va cac chuyén tau bi qua tai. Gia
ddng cao hon ciing khién muc canh tranh vé van chuyén hang hda noi dia trong Cong hoa Dan chi Congo trg nén
khdc liét hon, do nhidu nha san xuét dong 16n trong nudc di ting dang ké san lugng xuit khau va tan dung diéu nay
dé bao dam ché do wu dai déi voi cac nha xuat khau Coban. Véi nhirng han ché vé ngudn cung va nhu cau manh
mé dbi vai cac iing dung hda chit Coban ciing nhu Coban tinh ché, Ban diéu hanh MHT ky vong gi4 Coban sé ting
cao hon vao Quy 3.

Florit

Thi trudng Florit da bi rung chuyén sau khi hai sy kién 1on tir phia ngudn cung xay ra gan nhu dong thoi trong quy
1/2022. Pau tién 1a Cong ty Canada Fluorspar Inc 1am vao tinh trang bi phong toa tai san tam thoi vao cudi thang
2, sau mot thoi gian dai vat 1on dé khai dong cac dy an san xuat véi san lugng ban hang trong nim 2021-2022 “bi
han ché bai cac van d& trong van hanh va lién quan dén Covid-19”. Tiép d6 vao thang 3, Koura, mot trong nhiing
nha san xuat Florit I6n nhat trén thé gidi tuyén b vé su kién bat kha khang d6i vai mot s6 hop dong cung cap hang
héa do nhitng mdi quan ngai vé& van dé an toan lién quan toi dia chat trong khu vuc moé Las Cuevas cia cong ty nay
tai Mé-hi-c, ngudn cung chu yéu vé ca Acidspar va Metspar. Nhiing sy kién nay ¢6 anh huong 1on dén tinh hinh
trén thi truong, san lwong mat di tir hai ngudn trén dao chiéu sy can bang cung - cau trong giai doan sap téi, va ngay
lap tirc day gia Ién cao vai ky vong gia san mai trong thi truong giao ngay dat 500 USD/tan kho trong quy 2 toi.
Nguoi tiéu dung da ¢b gang tich trir mot lugng hang an toan cho dén hét nam 2021 sau mot ndim hang hoa bi tri
hodn, gi4 cudc van chuyén hang roi ting cao va cac trudng hop bat kha khang, ciing vai cac sy kién tir bén cung
xay ra gan day da thiic ¢ay nhu cau san lugng va hang hoa giao ngay gia tang. Vé phia cau, thi truong axit flohydric
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(HF) (chiém 80% lugng tiéu thu Acidspar) da phuc hi manh mé sau Covid va dugc du doan s& tang tir 7-10% vé
téc do tang truong lity ké hang nam (CAGR) trong nam 2022, trong khi thi truong Nhom Florua (ALF3) duoc du
doan s& hoat dong manh mé lai dang dbi mit vai luc can dudi hinh thic cac 1énh trirng phat lién quan dén van dé
xung dot gitra Nga va Ukraine va lam phat gia nang lugng; Nga 1a nha san xuat Nhém 16n thir hai trén thé gidi va
kim loai nay dat mirc gi4 cao nhat moi thoi dai trén 4.000 USD/tin ngay sau cudc chién voi Ukraine. T4i phan phéi
nguon cung nhom dugc Ky vong sé& dién ra khi vat liéu cia Nga chuyén sang Trung Quéc, va chuyén hudéng san
XUit tir cac ving khac sang phuong Tay. Van con phai xem quy trinh san xuit va ludng thuong mai ALF3 phan (ng
nhu thé nao ddi voi sy tai phan phdi nay, nhung du bao gia s& van cao trong quy 3 do riii ro chudi cung ung va ban
chat tiéu thu nhiéu nang lwong trong san xuit. MHT hién dang tim kiém mirc d6 quan tdm chwa timg c6 ddi véi san
pham Acidspar chat lwong cao ciia minh va s& tim cach tan dung nhimg co hoi nay khi ching t6i gia han hgp dong
hang ndm va bao tiéu dai han hon trong nam.

Bismut

Gia Bismut c6 xu huéng dich chuyén trong Q1/2022 do ngudn vat liéu sin ¢ eo hep ti thi truong tiéu dung cudi,
gia cudc van chuyén cao va ndi lo vé lam phat da gitip bu trir cho mic gia giam nhe & Trung Quéc, khu vuc san
xuit chinh. Gia Bismut ting & muc khiém tén so véi cac dot ting gia manh mé caa nhiéu kim loai khac, mic du
nhu cau tir cac nganh Hop kim, Dugc pham, My pham va Chat nhudm ting tro lai vao cudi nam 2021. Mic tiéu thy
Bismut duoc tin ring s& c6 kha nang chdng lam phat, véi gia thanh pham khdng nhay cam véi gié tri twong déi thap
cua chi phi nguyén vat liéu diu vao. Viéc bao tiéu Bismut tai MHT duoc cam két theo hop ddng én dinh kéo dai
nhiéu nim va Ban diéu hanh van lac quan vé trién vong doanh thu trong khoang thoi gian con lai cia nam 2022 khi
dong luc cung - cau tiép tuc tai can bang sau nhidu ndm san xuét thira.

o ) R Trung Trung % Ngay Ngay
GIA HANG HOA TRUNG BINH bon vi binh binh thay ~ 31.03.2022 31.03.2021
tinh  Q1/2022 Q1/2021 doi

Gia APT Chau Au thap* UsSD/tan 337 252 33% 345 268
Gia Bismut Thap* USD/pao 3,9 3.2 22% 38 35
Pong* USD/tan 9.983 8.522 17% 10.337 9.005
Florit Cap Axit** USD/tin 439 423 4% 408 427
Coban* USD/pao 33,2 20,5 62% 37,1 22,9

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG QUY 1 NAM 2022: YEU TO CAN BAN CUA THI
TRUONG MANH ME TIEP TUC GIUP TANG TRUONG MANH

v Doanh thu thuan ting 33% — MHT ghi nhan muc doanh thu thuan trong Q1/2022 12 3.930 ty dong, ting 33%
S0 véi mirc 2.963 ty dong trong Q1/2021. Doanh thu tir Vonfram cao hon 34% nho san lwong va gia déu ting.
Doanh thu tir Florit ting 8% dat 392 ty dong vai san luong béan hang thap hon duoc bu lai bang gia thuc hién
cao hon. Doanh thu tir Bismut dat 69 ty dong (37 ty dong trong Q1/2021). Khong cé doanh thu tir san pham
ddng trong Q1/2021 vi nhiing 1y do dd néu ¢ phan dau cua ban bao cao nay.

v EBITDA dat 878 ty dong - EBITDA ting 84% cho nam tai chinh 2022 véi 878 ty dong. Bién EBITDA trong
Q1/2022 dat 22% (16% trong Q1/2021), tuy nhién bién EBITDA di giam vao cudi quy do gi ning luong ting
anh huong t6i viéc kinh doanh ciia HCS. Ban diéu hanh dang lam viéc véi céc tép khach hang dé giam nhe tac
dong vé gia nang luong ting cao nhung khdng cé lya chon nao khac ngoai viéc phai tang gia ban vao thoi diém
hién tai.

v Lgi nhuan thuan phan bo cho cé déng cia Cong ty (NPAT Post-MI) dat 123 ty déng - Cong ty ghi nhan
khoan loi nhuan thuan phan bé cho c6 dong ciia Cong ty dat 123 ty dong trong Q1/2022, ting 416 ty dong so
Véi cling ky nim ngoai nho tang san luong Vonfram va gia cua tat ca cac loai san pham, tuy nhién mot phan
bt vao ting chi phi dau vao va chi phi san xuét do cac yéu té lam phat toan cau gay ra.

Ty dong Q1/2022 Q1/2021 Ting truéng
Két qua Tai chinh Hop nhét ciia Masan High-Tech Materials®
Doanh thu thuan 3.930 2.963 33%
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EBITDA® ] ) 878 478 84%
Loi nhuan thuan phan bo cho ¢6 dong (NPAT Post-MI) 123 (293) 142%

(1) CAc so liu tai chinh ciia Cong ty diroc dua theo sé liéu ciia Ban lanh dao va van c6 thé thay doi sau khi
hoan thanh kiém toan.

2) EBITDA (Lgi nhudn truéc 13i vay, thué, khau hao) khdng bao gom cac khodn thu nhdp va chi phi khac.

KET QUA SAN XUAT NOI BAT

v

Tong san lwong vonfram tang 15% trong Q1/2021, nhd nhu cau tiép tuc taing manh. Nhin chung, 32% san luong
dén tir tai ché phé liéu vonfram (ting 6% trong nam tai chinh 2021) véi 68% dén tir cac nguon cung cap chinh
bao gdm Mo NUi Phao caa MHT tai tinh Thai Nguyén. Cong ty tap trung vao ting ngudn cung thir cap cho san
xuit, phi hop Vvéi chién luoc va triét ly cua cong ty la giam thiéu, tai sir dung, tai ché. San luong tir NPMC
twong tng véi Q1/2021 dat 1.159 tin Vonfram.

San lwong Florit giam 1% so véi Q1/2021 do ham luong cap lidu cao hon, nhung bu lai mic suy giam vé luong
cap liéu va ty 1é thu hoi.

San lugng ddng thap hon 27% so voi Q1/2021 do ham lwong cap liéu thap hon dang ké, san lugng Bismuth
thip hon 16% & mirc 522 tan kim loai, chi yéu do ham lwong cip liéu thap hon va san luong Coban cao hon
44% so véi Q1/2021.

BANG TOM TAT SAN LUQONG Dag’r:ﬁ Q1/2022 Q1/2021 Tang trudng
Quang che bien Nggz 901 919 -2.0%
San pham vonfram (tin kim loai) - gom ca HCS tan 5.308 4.607 15,2%
bong trong Tinh quang Bong (tan kim loai) tan 1.840 2.526 -27,2%
Florit Cap Axit (kho) , tan 53.150 53.906 -1,4%
Bismut trong Bitmut xi méng (tan kim loai) tan 522 620 -15,7%
Coban (tan kim loai) tan 85 59 44,4%

TAM NHIN CHIEN LUQC VA TAI CHINH NAM 2022

v

Dua trén két qua Q1/2022, MHT van du kién doanh thu vao khoang 14.500 - 15.000 ty déng va loi nhuan sau
thué TNDN (NPAT pre-MI) s& dat khoang 300 - 500 ty ¢ong. Nhiing con s6 du béo nay cd thé thay doi va phu
thudc vao cac phé duyét ctia Cong ty.

Ban diéu hanh ciing tiép tuc tap trung khai thac cac loi thé cong hudng di duoc xac dinh 1a mot phan cua qua

trinh mua lai HCS va hién dang trién khai mot s6 du an lién quan, dong thoi tiép tuc xac dinh cac co hoi dau tu
chién lugc phi hop véi chién lugc dai han chung cua Cong ty.



GIOI THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials 1a mot nha cung cép hang dau cac khoang san quan trong nhu Vonfram, Florit va
Bismuth. Masan High-Tech Materials hién dang van hanh nha may ché bién khoéng san da kim va hoa chat dang
cap thé gigi tai mién Bac Viét Nam, va véi viéc mua lai nén tang kinh doanh ciia HCS, hién nay Cong ty da c6 co
& san xuat tai Puc, Canada va Trung Qudc ciing nhu cac vin phong thwong mai tai Hoa Ky va Nhat Ban. Tam
nhin ciia Masan High-Tech Materials 1a "tré thanh nha cung cép tich hop hang dau thé gioi vé vat liéu tién tién cong
nghé cao c6 tinh quyét dinh dbi v6i d6i méi sang tao toan cau”.

LIEN HE:

(Danh cho Nha déu tu/ Chuyén vién phan tich)
Tanveer Gill

PT: +848 6256 3862

E-mail: tanveer@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

DT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Thong c&o bao chi nay cé nhiing nhédn dinh vé twong lai lién quan té1 Ky vong, du dinh, hogc chién lwoc ciia Cong
ty CP Masan High-Tech Materials, ¢ thé lién quan dén nhiing ruii ro va bdt dinh. Nhitng nhén dinh twong lai nay,
bao gom ca nhiing ky vong ciia Cong ty CP Masan High-Tech Materials, c6 chiza dung nhing rui ro, bién déng
hodc nhiing yéu to khéac, nam ngoai tam kiém soét ciia Masan High-Tech Materials, khién cho két qud thuc té trong
hoat d@éng kinh doanh, hoat dgng tai chinh, hiéu sudt hogc thanh tich ciia Masan High-Tech Materials khac biét
rat I6n so véi nhing ngi dung dueoc trinh bay hodc ngam dinh trong cac nhédn dinh tiong lai. Nguwoi doc khdng nén
xem nhiing nhdn dinh twong lai nay la dw dodn, si kién sé xay ra hodc nhieng hiza hen vé hiéu quda trong tiong lai.
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