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MASAN

HIGH-TECH MATERIALS

THONG CAO BAO CHi

MHT VAN DAT LQI NHUAN BAT CHAP NHU CAU THI TRWONG YEU VA CHI PHi DAU VAO
TANG

Ha Néi, ngay 28 thang 4 nam 2023, — Cong ty C6 phan Masan High-Tech Materials (HNX-UpCOM:
“MSR”) (“Masan High-Tech Materials”, “MHT” hodc “Céng ty”), mét trong nhitng nha san xuét khoang
san va hoa chét cong nghiép tich hop 16n nhat tai Viét Nam, xin tran trong céng bd két qué kinh doanh
cta Quy 1 nam 2023 (“Quy 1/2023”) ciia nam tai chinh 2023.

Do nhu ciu vé cac san pham vonfram cla Cong ty gidm nén doanh thu Quy 1/2023 ctia MHT dat 3.787
ty ddng, gidm 143 ty déng so véi cung ky ndm trwdc. Mot sé két qua kinh doanh néi bat trong quy 1 ndm
2023 so v&i quy 1 nam 2022 la:

e Loi nhuan truéc I4i vay, khdu hao va thué (“EBITDA”) dat 786 ty déng, giam 10% so v&i quy 1
nam 2022 do doanh thu ban hang gidm va strc ép lién tuc vé chi phi dau vao.

e Loi nhuan thuan phan bb cho c¢b déng (NPAT pre-MI) dat 14 ty ddng - gidm 89% so véi quy 1
nam 2022 (126 ty ddng) chd yéu la do EBITDA gidm va chi phi tai chinh cao hon.

e Doanh thu tlr vonfram ban cho khach hang la bén thir ba gidm 14%, ch yéu do nhu cau thi
trwdng gidm tam thdi déi véi cac sdn phdm vonfram can sau (cacbua vonfram va bot vonfram)
cua H.C.Starck (“"HCS").

Doanh thu cGia HCS gidm 20% so véi quy 1 ndm 2022 do nhu cdu gidm tam thoi tai khu viee Thwong
mai Ty do Bac My (NAFTA) va chau Au, Trung Déng, Chau Phi (EMEA) vi khach hang da giam lwong
hang tén kho. Déng thdi, HCS tiép tuc chirng kién &p lwc vé gia ndng lwong va chi phi san xuat dau vao
khac trong Quy 1/2023 cao hon so v&i Quy 1/2022 da gay anh hwdng tiéu cwe dbi véi EBITDA va két
qua kinh doanh sau thué. V& mét tich cwc, chi phi da dwoc cai thién so véi Quy 4/2022 va dw kién sé
tiép tuc cai thién khi cac cudc dam phan véi cac nha cung cp dwoc két thic trong quy t&i, va loi ich cha
cac sang kién khac nhau nham tiét kiem chi phi va nang cao hiéu qua ctia nha may mang lai sy cai thién.
Céc d4u hiéu tich cwc cling dang dwoc nhin théy t& nhu cau thi trwéng véi sb lwong don dat hang ngay
cang tang trong quy 2, dac biét |a & Trung Quédc va gia ca tiép tuc tang & thi trwerng Trung Quéce do nhu
cau ngay cang tang. Diéu nay ciing dw kién cling sé dién bién twong tw & cac thi trwong khac trén thé
gioi.

Hai cong ty tai Viét Nam 1a Cong ty TNHH Khai thac Ché bién Khoang san Nui Phao (“NPMC”) va Cong
ty TNHH Vonfram Masan (“MTC”) ¢6 két qua kinh doanh tét trong Quy 1/2023 véi doanh thu ting 31%
so v&i quy 1 ndm 2022. Két qua nay chi yéu dén tir doanh thu Vonfram 6n dinh va nhu ciu tiép tuc ting
cao dbi véi cac san pham Florit va Bismut. Dang chi y [a Céng ty da bat diu ban dwoc lwgng Dong ton
kho véi tdng doanh thu Bdng la 146 ty ddng trong Quy 1/2023 (trong khi quy 1/2022 khoéng c6 doanh thu
tlr DONg). Ban diéu hanh dang tiép tuc lam viéc viéc véi cac khach hang tiém ndng va du kién sé tiép
tuc ban thém duworc tinh quang Béng trong nhirng thang con lai cia ndm 2023. Ngoai ra, Ban diéu hanh
van tap trung vao viéc kiém soat chi phi théng qua viéc tdi wu héa va cai thién hiéu suat nha may.

PHAT TRIEN THI TRPONG: TRUNG QUOC PHUC HOI VA NIEM TIN KINH DOANH QUAY TRO LAI
Vonfram:

Quy 1 ndm 2023 ching kién s I&p lai cda tinh trang khan hiém nguén cung theo mua hang ndm do ky
nghi Tét Nguyén dan ma nam nay di&n ra sém vao cudi thang 1 va chirng kién gia tang 1én mc cao 340
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USD/MTU trwéc khi gidm nhe trong suét thang 3 va quay tré lai & mirc 330 USD/MTU. Nhiéu md va nha
may luyén kim & Trung Quéc tan dung ky nghi I1& dé tién hanh bao tri hang ndm, d&n dén san lwong giam
va hiéu (rng nay duoc cong hudng khi 1an dau tién ngwdi lao dong trong toan nganh dwoc nghi 1& kéo
dai ké tir khi phong téda do COVID-19. Nhu cau trong nuwéc van thap trong subt thang 1 va thang 2, nhung
bat dau c6 dau hiéu phuc hdi vao thang 3 khi Cuc Théng ké Quéc gia Trung Quéc cong bbé mirc téng
trwdng GDP 1a 4,5% (murc cao nhat ké tir quy 1 ndm 2022) va chi sb quan ly stec mua nganh san xuét
tang lén mirc 52,6 vao thang 2 va duy tri & mirc tich cwe trong suét quy 1/2023.

Céc chi thé tham gia thi trwdng tai cac nwéc con lai tiép tuc than trong hon trong subt quy 1/2023 nhung
c6 sy lac quan hon dbi véi thei gian con lai ctia nam khi tin rdng nén kinh té vi'ng manh ctia Trung Quéc
Ssé& gitp giam rai ro suy thoai Toan cau. Nhu cau dbi véi cac san pham cia HCS tai khu viec NAFTA va
EMEA tam thoi thAp hon so véi cing ky ndm ngoai do ngudi tiéu ding tiép tuc diéu chinh thu mua dé
gidm lwong hang tén kho. Tinh trang lam phat it co gidn da budc cac ngan hang trung wong phai tiép tuc
kéo dai cac chinh sach tai chinh tién t& han ché hon so véi dy tinh va chi sé quan ly sirc mua nganh san
Xuét tai tAt cd cac nén kinh té& phat trién vAn nam trong viing thu hep trong subt quy 1/2023. San luvong
cong nghiép gidm dang ké tai cac qudc gia tiéu thu vonfram chinh |a Nhat Ban va Han Quéc (ca hai nén
kinh t& déu phu thudc nhiéu vao xuét khu sang Trung Québc), va nguoi tiéu dung trén khap chau Au va
M§ c&nh béo vé viéc méat cac don dat hang méi véi lo ngai rang san lwong hién tai chi dwoc duy tri thdng
qua don hang chuwa xuét con tén dong trong thdi gian dai dich. V& mat phan chia phan khic, bie tranh
van giébng véi Quy 4 ndm 2022 véi strc manh twong dbi trong nganh Nang lwong, Hang khéng vi tru,
Quéc phong, Co sé& ha tang va nhirng thach thirc dbi véi nganh Dién tlr va Chét ban dan.

Mé&c du tinh hinh twong d6i yéu kém trong quy 1 nam 2023, nhuwng da béat xuét hién nhirng diém sang
nhw g& bé dwoc cac nt that trong chudi cung (rng, théi gian giao hang trd lai binh thwong, ddng thoi
gi& cac san pham céng nghiép va ndng lwong gidm da goép phan cai thién nhat dinh vé trién vong nhu
cau toan cau. Vé khia canh gia, mac du nhu cdu cham lai trong Quy 1, nhwng murc gia hién tai phan anh
tinh trang thiéu ngudn cung twong déi déi véi sdn phdm vonfram so' cép, va gia vonfram thr cap khong
ngrng tang cao. Ban diéu hanh van gi® quan diém lac quan trong ndm 2023 vi niém tin kinh doanh quay
tré lai khi nén kinh té Trung Quédc dang héi phuc.

Coban:

Gi4 coban tiép tuc gidm trong sudt quy 1 ndm 2023 do nhu cau tai thj trwong Trung Quédc van thap véi
gia két thic quy gidm 20% & mirc 17,20 USD/pao. Trung Quéc |a thj trwdng tiéu thu Ién nhat cac nguyén
liéu thdé Coban chd yéu dé san xuét cac Hba chat tién chét pin Li-ion cho ca thi trwdng trong nuwéc va
xuét khdu sang cac nwéc khac trén thé gi¢i. Doanh sb ban xe nang lwong méi (NEV) tai Trung Québc
phuc héi cham trong quy dau ndm 2023 nhuwng da c6 nhivng dau hiéu dau tién cda sy tang truwdng tré
lai trong thang 3 khi Doanh s6 tang 35% so v&i cung ky ndm ngoai va tdng 25% so véi thang 2. Viéc
Trung Quéc cét tro cip dbi vdi xe nang lwong méi (NEV) nam 2023 sé& co thé lam gidm téc do tang
trwdng doanh sb ban xe trong nwéc nhung doanh s ban xe toan cau duwoc dy bao sé tang lén 14,4
triéu chiéc, chiém 17% tbng doanh sb cua tat ca cac loai xe (ndm 2022 Ia 13%). Bing thir hai vé s
dung héa chét sau xe nang lwong méi (NEV), nganh dién t& di dong la nganh tiéu thu héa chét pin quan
trong va ciing dang & mrc thap trong quy dau tién do murc tiéu thu cham dién thoai théng minh va may
tinh xach tay trong quy 4 ndm 2022 vi ngudi tiéu dung cét gidm chi tiéu tw do khi thay chi sb gia tiéu
dung (CPI) tang cao.

Ban diéu hanh d& diéu chinh dinh hwéng dé phan anh sw phuc hdi cham hon cua thj trwéng héa chét
Coban, dwa dy doan gia tang vao nira cudi nam 2023, véi kha ndng ting gia do nhu cau hdi sinh t linh
vuc siéu hop kim khi nganh hang khéng vii tru toan cau phuc héi va tiém nang cho Cuc dy trir Nha nwéc
(SRB) va céac kho dw trir khac ctia Chinh phi bd sung thém khéi lwgng nhdm bao d&m an ninh nguén
cung trong thai ky bat &n dia chinh tri gia tang. Phan Ién san lwong Coban clia MHT dwgc cung cép cho
khach hang theo hop ddng chuyén déi cé loi tire cb dinh va sé dw dwoc quan ly hiéu qua dé tbi da héa
lgi nhuan so véi dy bao cla thj trwong.



Florit:

Gia Florit van én dinh trong khoang 450-500 USD/tan khé trong subt Quy 1/2023. San lwgng Florit cha
Trung Quéc gidm trong ky nghi Tét Nguyén dan va ty 1& hoat ddng van & murc thap dén cudi thang 3 vi
viéc tang cdng suét tré lai dang kha cham khi cac nha san xuét trong nwéc gitk tam thé ché doi va quan
séat. Xuat khau cutia Trung Québc gidm trong quy 1/2023 so véi cing ky ndm truwéc va ky vong cda thi
trwdng la Trung Quéc sé tré lai 1a nwdc nhap khau rong trong quy 2 ndm 2023 khi nhu ciu trong nwéc
phuc hoi.

Nhu cau axit flohydric (AHF) van én dinh vé&i nhiéu dy &n mé réng cdng suat dang dwoc trién khai tai
cac nwdc con lai va mua cao diém vé nhu cau chét 1am lanh (&ng dung chinh cho AHF) sap bat dau khi
nhiét d6 tdng vao mua hé. Nhu cau Nhém Florua (AIF3) van thap do gia dién cao da han ché hoat déng
luyén nhdm so cip & chau Au va My; San xuét nhém tdn ndng lwong gap bén muoi lan so véi Dong.
Hon 50% cdng suét so cip da dwoc bu lai tai chau Au hodc khoang 2% san lwong toan cau. Thi trwéng
Nhém dugc dw bao sé quay tré lai tinh trang thiéu hut vao quy 2 ndm 2023 va gia sé tang lén, cung VOi
gia nang lwong toan ciu gidm nén sé gilp dwa cong suat trd lai, tr d6 sé ching kién nhu ciu Nhém
Florua (AIF3) phuc hdi vao quy 2 ndm 2023.

San lwong Fluospar cap Axit cia MHT da dwoc dét hang toan bo cho nam 2023 va Ban diéu hanh van
gilr quan diém lac quan vé sy ting trwdng vé gia trong sudt nam 2023.

Bismut:

Gia Bismuth d& két thic khoang thi gian giao dich di ngang ~20 thang lién tiép bang mét dot phuc hoi
nhé bat dau vao gitra thang 2, tang tir $3,60 lén $4,00/pao dé két thic Quy 1 ndm 2023. Luwgng nguyén
liéu thé sén co bi gidm khi két thic ky nghi Tét Nguyén dan va mde ton kho thap trong toan chudi cung
(ng da gilp gia tang tré lai & mirc chwa ting co ké tlr thang 9 ndm 2018. Céc chd thé tham gia thi
trwéng déu nhan dinh tiém nang tiép tuc téng gia khi bién déng gia da kich thich nhu cau tich trir méi tir
cac nha giao dich va nha du tw, déng thdi cac nha san xuét tiép tuc thir nghiém gia dwoc hd tre bdi lwc
mua tich cuwc.

San xuét Bismut thai ctia Trung Québc da tang tré lai vao thang 3 nhwng van & mirc thap véi mre sk
dung céng suét <50%, giam 16% so v&i ciing ky ndm ngodi, déng thei thi trwérng xut khdu cham lai do
nhiéu nguwdi tiéu ding nwéc ngoai da mua bd sung hang trwde ky nghi Tét Nguyén dan. Nhu ciu Bismut
clia nganh duoc phém va hop kim &n dinh, trong khi nhu ciu ctia nganh dién t& lai thap. Ban diéu hanh
duy tri dinh hwéng vé mét duong cong ky han dwong trong subt nam tai chinh 2023 khi nhu cau tiép tuc
phuc héi trong Iinh vire 6 t6 va ngudn cung van bi han ché.

<L " Trung  Trung binh % Ngay Ngay

%ﬁﬁégﬁ\lﬂo‘\ Bonvi binh Quy Quy1/2022  thay  31.03.2023 31.03.2022
tinh 1/2023 aoi

Gia APT Chau Au thap* USD/mtu 336 337 0% 330 345
Gia Bismut Thap* USD/pao 3,8 3,9 -3% 4,0 3,8
Pong* USD/tan 8.929 9.983 -11% 8.933 10.337
Florit Cap Axit** USD/tan 458 439 4% 431 408
Coban* USD/pao 18,8 332 -43% 18,0 37,1

* Theo Metals Bulletin, **Theo Industrial Minerals

KET QUA KINH DOANH NOI BAT TRONG QUY 1 NAM 2023: MHT VAN DAT LQ'| NHUAN BAT
CHAP NHU CAU THI TRUONG YEU VA CHI PHi DAU VAO TANG

0 Doanh thu thuan giam 4% — MHT ghi nhan mic doanh thu thuan trong Quy 1/2023 la 3.787 ty
dodng, gidm 4% so véi mirc 3.930 ty ddng trong Quy 1/2022. Doanh thu Vonfram dat 3.013 ty déng -
giam 14% so v&i quy 1 nam 2022 do san lwgng Cacbua Vonfram va Bt Vonfram giam tai nha may
clia HCS. Doanh thu Florit ting 56%, dat 614 ty ddng nh&r san lwgng ban hang téng va gia thyc té
cao hon do nhu cau thi trwéng cao hon. Doanh thu Bismut dat 77 ty ddng (trong khi quy 1/2022 Ia
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69 ty dong) - tang nhe do san lwong ban hang cao hon. Doanh thu Déng dat 146 ty déng do Céng
ty tiép tuc ban Déng cho moét nha may luyén déng trong nwéc trong Quy 1/2023. Ban diéu hanh ky
vong tiép tuc c6 thém doanh thu tlr ban ddng trong suét nam tai chinh 2023.

0 EBITDA dat 786 ty dong - EBITDA gidm 10%, dat 786 ty dong trong Quy 1/2023. Bién EBITDA &
murc 21% - twong tw nhw quy 1V/2022 nhwng gidm nhe so v&i cung ky nam triwédc (Quy 1/2022 la
22%). Bién EBITDA tiép tuc bi anh hwdng b&i chi phi sdn xuét dau vao va nang lwong ngay cang
tang & ca Viét Nam va HCS. Chi phi tang 1&n nay bat dau tlr ntva cubi nam 2022 chd yéu do cuéc
xung dét gitra Nga va Ukraine va tiép tuc trong subt quy 1 ndm 2023. Gan day da cé mét sé tin hiéu
tich cwc vé gidm gia dbi véi cac thube tuyén va vat tw tiéu hao chinh va Ban diéu hanh ky vong réng
tac dong nay s& gitip cai thién chi phi dan dan tr Quy 2 ndm 2023..

0 Loi nhuan thuan phan bé cho cé déng dat 4 ty déng - Cong ty ghi nhan khoan lgi nhuan thuan
phan b cho ¢ déng ciia Cong ty dat 4 ty ddng trong quy 1 ndm 2023, gidm 118 ty déng so véi cung
ky nam ngoai. Két qua lgi nhuan ky nay phan nao bi &nh hwéng béi chi phi san xuét va nguyén liéu
dau vao tang do cac yéu td lam phat dang dién ra trén toan thé gidi ké tlr ndm tai chinh 2022. Ngoai
ra, téng loi nhuan sau thué trong Quy 1/2023 ciing bi &nh hwéng tiéu cwe bdi chi phi tai chinh cao
hon do chi phi vén ngay cang tang tai Viét Nam.

o Quy Quy -
kg 1/2023 12022 1an9
Két qua Tai chinh Hop nhat ctia Masan High-Tech
Materials®
Doanh thu thuan 3.787 3.930 -4%
EBITDA® 786 878 -10%
Loi nhuan sau thué TNDN (NPAT Pre-MI) 14 126 -89%
Loi nhuan thuan phan bd cho cb ddng (NPAT Post-MI) 4 123 -96%

(1) Céc s liéu tai chinh dua theo sé liéu ciia Ban diéu hanh.

(2) EBITDA (Loi nhudn truéc i vay, thué, khdu hao) khéng bao gédm céc khodn thu nhap va chi phi khac.

KET QUA SAN XUAT NOI BAT

0 Nhin chung, san lwgng Vonfram giam 31% so vé&i Quy 1 ndm 2022, chd yéu la do viéc san xuét bot
va cacbua vonfram thap hon trong hoat dong kinh doanh HCS, do nhu cau Quy 1 ndm nay th4p hon.
MHT ky vong nhu cau Vonfram sé& phuc héi khi nén kinh té Trung Quéc mé clra tré lai va sé lvong
don dat hang ngay céng tang trong hoat déng kinh doanh tai Trung Quéc ctia MHT sé hd tro' cho ky
vong nay. Mac du tong san pham Vonfram gidm, MHT van tap trung duy tri ty trong san xuét tiy
ngudn cung cap th& c&p (phé liéu), phu hop véi chién lugc va triét ly ciia MHT 14 “gidm thiéu, tai st
dung va tai ché”.

0 San lwong Florit ting 21% so v&i cung ky ndm ngodi, chi yéu la do ty 1 thu hdi thap hon duwoc bu
lai bang ham lwong cép liéu cao hon.

0 San lwgng déng gidm 63% so v&i quy 1 ndm 2022 do ham lwong cép liéu gidm. San lwong Bismut
gidm 69%, dat 163 tan (trong khi quy 1/2022 la 522 tan), chi yéu la do ty Ié thu hdi va ham lwong

cép liéu giam.

0 Sanlwgng Coban ting nhe, dat 91 tAn, cao hon 7% so véi quy 1 nam 2022.

Bon vi Quy 1/2023  Quy 1/2022 Tang

BANG TOM TAT SAN LUONG tnh




TAM NHIN CHIEN LU'Q'C VA TAI CHINH NAM 2023

0

Quang ché bién

Sén phadm Vonfram (kim loai) - gdm ca HCS
DPdng trong Tinh quang Déng (tan kim loai)
Florit Cap Axit (kho)

Bismut trong Bismut Xi mang (tan kim loai)
Coban (t&n kim loai)

Nghin

tan
tan
tan
tan
tan
tan

796

3.658
687
41.768
163

91

901

5.308
1.840
53.150
522

85

-11,6%

-31,1%
-62,7%
-21,4%
-68,8%

7,3%

Dwa vao két qua nam tai chinh 2022, MHT du kién sé& dat doanh thu khodng 16.500 - 18,200 ty ddng,
tang 6-17% so v&i cung ky ndm ngodi. Nhirng con s du bao nay cé thé thay dbi va phu thudc vao

cac phé duyét ctua Cong ty.

Ban diéu hanh tiép tuc tap trung vao t6i wu héa chi phi, hop nhat véi Nyobolt, va tiép tuc chuén bj
cho tai ché phé liéu vonfram va vat liéu pin thai. MHT sé tiép tuc tim kiém cac phwong an trong nwéc

va quéc té dé ban tinh quang ddng tén kho.



GIOI THIEU VE CONG TY CO PHAN MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials Ia mét nha cung cap hang dau cac khoang san quan trong nhw Vonfram,
Florit va Bismut. Masan High-Tech Materials hién dang van hanh nha may ché bién khoang san da kim
va héa chét dang cap thé gidi tai mién Bac Viét Nam, va véi viéc mua lai nén tang kinh doanh ctia HCS,
hién nay Céng ty da cé co s& san xuét tai Pirc, Canada va Trung Quéc ciing nhuw cac van phong thwong
mai tai Hoa Ky va Nhat Ban. Tam nhin cla Masan High-Tech Materials 1a "tré thanh nha cung cép tich
hop hang dau thé gidi vé vat liéu tién tién cong nghé cao c6 tinh quyét dinh dbi véi déi méi sang tao toan
cau”.

LIEN HE:

(Danh cho Nha dau tw/ Chuyén vién phan tich)
Phu Duwong

DT: +84 28 6256 3862

E-mail: ir@msn.masangroup.com

(Danh cho truyén thong)

Van Pham

DT: +84 28 6256 3862

E-mail: vanpth@msn.masangroup.com

Thdng céo bao chi nay cé nhitng nhén dinh vé tuong lai lién quan téi ky vong, dw dinh, hodc chién luwoc
clia Masan High-Tech Materials, cé thé lién quan dén nhimg rdi ro va bat dinh. Nhing nhén dinh tuong
lai, bao gém c& nhiing ky vong cdia Masan High-Tech Materials, cé chira dung nhing rdi ro, bién déng
hodc nhing yéu té khac, nam ngoai tdm kiém soat cia Masan High-Tech Materials, khién cho két qua
thuc té trong hoat déng kinh doanh, hoat déng tai chinh, hiéu suét hodc thanh tich cda Masan High-Tech
Materials khac biét rat I6n so véi nhing néi dung duroc trinh bay hodc ngdm dinh trong cac nhén dinh
twong lai. Nguwoi doc khong nén xem nhdng nhan dinh twong lai nay la dw doan, sw kién sé xay ra hodc
nhiing hira hen vé hiéu qua trong tuong lai.
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MASAN

HIGH-TECH MATERIALS

FOR IMMEDIATE RELEASE

PROFITABILITY STILL ACHIEVED DESPITE SLUGGIST MARKET DEMAND AND HIGHER INPUT COST

Hanoi, 28t April, 2023 - Masan High-Tech Materials (HNX-UpCOM: “MSR”) (“Masan High-Tech Materials”,
“MHT” or the “Company”), one of Vietnam'’s largest integrated industrial mineral and chemical producers, is
pleased to report its results of the first quarter (“1Q2023") of FY2023.

On the back of lower demand for our tungsten products, MHT delivered 1Q2023 revenue of VND3,787 billion,
a VND143 billion reduction over the same period of last year. Some further 1Q2023 key points as compared
to 1Q2022 include:

e EBITDA of VND786 billion, reduced by 10% as compared with 1Q2022 due to lower sales and
continuing pressure on input costs.

e NPAT pre-MI of VND14 billion - a reduction of 89% over 1Q2022 (VND126 billion) mainly due to
lower EBITDA and higher financial expenses.

e 14% decrease in WO3 revenue to third party customers mainly coming from temporary lower
market demand for the H.C.Starck (“HCS”) midstream products - Tungsten carbides and powders.

HCS recorded a revenue decrease of 20% over 1Q2022 due to temporary lower demand in NAFTA and EMEA
as customers reduced inventories. At the same time, HCS business continues to see ongoing cost pressure on
energy prices and other input production costs in 1Q2023 relative to 1Q2022, which negatively impacted
the EBITDA and bottom line. On the positive side costs have improved relative to Q42022 and are expected
to continue to improve as negotiations are concluded with suppliers over the coming quarter and the benefits
of various initiatives for cost saving and improving plant efficiency deliver improvement. Positive signs are
also being seen form market demand with increasing orders being received in Q2, particularly in China and
increasing prices being seen in the China market as a result of the increasing demand. This is also expected
to flow into the rest of the world business. The Vietnam based businesses, Nui Phao Mining Company
(“NPMC”) and Masan Tungsten Company (“MTC”), performed well during 1Q2023 with revenue increase by
31% comparing with 1Q2022. This mainly came from stable revenue for Tungsten and continuing strong
demand for Fluorspar and Bismuth products. Noticeably, the Company started to realize the value of Copper
inventory with total Copper revenue of VND146 billion in 1Q2023 (1Q2022: nil). Management is continuing
to discuss with potential customers and expecting to deliver further Copper sales in later months of the year.
Besides, management is still focusing on controlling cost through optimization and improvement of plant
efficiency.

MARKET DEVELOPMENT: CHINA STIRS AND BUSINESS CONFIDENCE STARTS TO BUILD
Tungsten:

1Q2023 saw a repeat of the annual seasonal supply side tightness caused by the Lunar New Year holidays,
which this year fell early at the end of January and saw prices creep up to a high of US$340/MTU before they
softened throughout March to close the quarter back where they started at US$330/MTU. Many mines and
smelters in China use the holiday to undertake annual maintenance thereby curtailing output, and the effect
was compounded by workers across industry taking extended holiday for the first time since the COVID
lockdowns. Domestic demand remained sluggish throughout Jan-Feb but started to show signs of recovery
in March with the National Bureau of Statistics posting GDP growth of 4.5% (the highest since 1Q2022) and
the Manufacturing PMI leaping to 52.6 in February and staying in firmly positive territory for the quarter.
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Market participants in rest of the world (“ROW”) continue to be more cautiousy through the quarter but with
increasing optimism towards the rest of the year in the belief that a strong Chinese economy reduces the risk
of a Global recession. HCS experienced 1st quarter weakness in demand YOY for its products across NAFTA
and EMEA as consumers continued to reduce inventories during the first quarter.. Sticky inflation has forced
central banks to continue their restrictive monetary policies for longer than anticipated and manufacturing
PMI across the developed economies has remained in contraction territory through 1Q2023. Industrial
output dropped significantly in the key tungsten consuming countries of Japan and Korea (whose economies
are both heavily reliant on exports to China), and consumers across Europe and the US warned of the loss of
new orders with concern that current output is only being sustained via backlogs that accumulated during
the pandemic. In terms of segment splits the picture remained consistent with 4Q2022 with relative strength
in Energy, Aerospace, Defense, Infrastructure and headwinds for Electronics, and Semiconductor.

Despite the comparative weakness of 1Q2023 there are positive sign swith easing supply chain bottlenecks,
normalized delivery times, alongside lower prices for industrial and energy commodities which have
contributed to a modest improvement in global demand outlook. From a pricing perspective the current
levels in spite of slowing demand in Q1 reflect the relative undersupply of primary tungsten and continued
elevated secondary tungsten prices. Management retains its optimistic position for 2023 as business
confidence returns with a resurgent Chinese economy..

Cobalt:

Cobalt prices continued to decline throughout 1Q2023 as demand in the China market remains lackluster
with prices finishing the quarter down 20% at $17.20/1b. China is the largest consumer of Cobalt raw
materials predominantly for the production of Li-lon battery precursor Chemicals both for the domestic
market and export to the ROW. Sales of NEV’s in China were slow to recover in the first quarter with March
bearing the first signs of a return to growth as Sales rose 35% YOY and 25% compared to February. The
removal of NEV subsidies in China for 2023 will likely slow domestic sales growth but globally sales are
expected to surge to a forecast 14.4mio units, representing 17% of all vehicle sales up from 13% in 2022.
Second to battery chemical usage in NEV’s the portable electronics sector is an important consumer of
battery chemicals and also remained weak in the first quarter thanks to a slow 4Q2022 for smartphone and
laptop sales as consumers cut discretionary spending in view of surging CPI.

Management have adjusted guidance to reflect a slower recovery of the Cobalt chemicals market pushing
any pricing upside into the later part of the year, with potential upside driven by resurgent demand from the
superalloy sector as global aerospace recovers, and the potential for the SRB and other government
stockpiles to add more volume for reasons of security of supply in times of increased geopolitical uncertainty.
The majority of MHT’s Cobalt production is returned to customers under fixed margin conversion contracts,
and the balance is actively managed to maximize returns against market price forecast.

Fluorspar:

Fluorspar prices remained stable in the range of $450-500/dmt through 1Q2023. Chinese Fluorspar
production output dropped during the Lunar New Year holiday and operating rates remained low through
March as capacity has been slow to ramp up again whilst domestic producers held a wait and see attitude.
China exports dropped in 1Q YOY and the market expectation is that China will return to a net importer
within 2Q2023 as domestic demand recovers.

AHF demand remained stable with multiple capacity expansion projects underway in the ROW, and peak

season for refrigerant demand (the main application for AHF) is about to start as temperatures increase into

the summer season. AlF3 demand is still sluggish as high power prices have curtailed primary Aluminium

smelting in Europe and the US; Aluminium production is forty times more energy intensive than Copper.

Over 50% of primary capacity has been taken out in Europe or approx.. 2% of global production. The

Aluminium market is forecast to return to deficit by 2Q2023 and the resultant price increase, coupled with
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globally declining energy prices should be supportive of capacity being brought back online which in turn
should see AIF3 demand recover into the 2ZH2023.

The MHT Acidspar order book is fully sold for 2023 and Management retains an optimistic view towards
price development throughout the year.

Bismuth:

The Bismuth price ended its ~20month consecutive period of sideways trading with a small rally starting in
mid-February up from $3.60 to $4.00/1b to close the quarter. Reduced availability of raw materials through
the Lunar New Year holiday, and generally low levels of inventory across the supply chain helped the price
rebound to levels last seen in September 2018. Market participants point to further upside potential as the
price movement has triggered renewed stockpiling interest from trading houses and investors, and
producers continue to test prices supported by active buying.

Chinese Bismuth Ingot production rebounded in March but still remained low with < 50% capacity utilization
down 16% YOY, and the export market was slow as many overseas consumers had restocked in advance of
the Lunar holidays. Demand from the pharmaceutical and alloying sectors has been stable, with weakness
in the electronics segment. Management maintains its guidance of a positive forward curve throughout
FY2023 as demand continues to recover in the automotive sector and supply remains constrained.

AVERAGE Average Average % At At
COMMODITY PRICES Unit 1Q2023 1Q2022 change 31.03.2023  31.03.2022
APT European Low* USD/mtu 336 337 0% 330 345
Bismuth Low* USD/1b 3.8 39 -3% 4.0 3.8
Copper* USD/t 8,929 9,983 -11% 8,933 10,337
Fluorspar Acid Grade** USD/t 458 439 1% 431 408
Cobalt* USD/1b 18.8 33.2 -43% 18.0 371

* Metals Bulletin, ** Industrial Minerals

1Q2023 FINANCIAL HIGHLIGHTS: PROFITABILITY STILL ACHIEVED DESPITE SLUGGISH MARKET
DEMAND AND HIGHER INPUT COST

0 Net revenue down 4% - MHT posted net revenue of VND3,787 billion for 1Q2023, a 4% reduction
compared to VND3,930 billion recorded in 1Q2022. Tungsten revenues were at VND3,013 billion - 14%
lower comparing with 1Q2022 on the back of lower volumes for Tungsten Carbides and Powders in HCS
business. Fluorspar revenues were up by 56% at VND614 billion with increased sales volumes and
higher realized pricing due to higher market demand. Bismuth revenues were at VND77 billion (1Q2022
VND®69 billion) - a slight increase due to higher sale quantity. Copper revenues were at VND146 billion
as the Company continued to deliver Copper sale to a local smelter in 1Q2023. Management expects to
continue to realize further benefit from copper sales throughout FY2023.

0 EBITDA of VND786 billion - EBITDA decreased by 10% to VND786 billion for 1Q2023. EBITDA margin
was at 21% - similar to 4Q2022 but slightly reduced compared with same period of last year (1Q2022:
22%). EBITDA margin continued to be impacted by increasing energy and input production cost flowed
through to both Vietnam and HCS business which initiated from 2H2022 mainly caused by the Russian
and Ukraine conflict. Recently, there were some positive signals in terms of price reduction for major
reagents and consumables and management expects that this impact will deliver cost improvements
progressively from 2Q2023.

0 VND4 billion NPAT Post-MI - The Company delivered an NPAT Post-MI profit of VND4 billion for
1Q2023, a VND118 billion decrease over the same period last year. Profitability for the period was
somewhat impacted by rising input material and production costs caused by the inflationary factors
being felt throughout the world, which continued from FY2022. Besides, the overall NPAT level for



1Q2023 was also negatively contributed by higher financial expense caused by rising cost of capital in

Vietnam.
VND Billion 1Q2023 1Q2022 Growth
Masan High-Tech Materials Consolidated Financial Results()
Net Revenue 3,787 3,930 -4%
EBITDA® 786 878 -10%
NPAT Pre-MI 14 126 -89%
NPAT Post-MI 4 123 -96%

(1) Financial numbers are based on management figures.

(2) Earnings before interest, taxation, depreciation, and amortization (EBITDA) excludes other income and other expenses.

OPERATIONAL HIGHLIGHTS

0  Overall Tungsten production decreased by 31% over 1Q2022, mainly due to lower Tungsten carbides
and powders production within HCS business, as a result of lower Q1 demand. MHT expects rebound in
Tungsten demand as China economy opens up, and is seeing increasing orders in its China business
supporting this expectation. Despite the reduction in overall Tungsten products, MHT still focused on
maintaining the share of production coming from secondary supply (scrap), in line with the company’s
strategy and philosophy of reduce, reuse, recycle.

0  Fluorspar production was 21% higher than the same period of last year, mainly due to the lower recovery
offset by higher feed grade.

0 Copper production was 63% lower than 1Q2022 due to lower feed grades. Bismuth production reduced
by 69% to 163 tons (1Q2022: 522 tons) primarily due to lower feed grade and recovery.

0  Cobalt production slightly increase to 91 tons contained, 7% higher compared with 1Q2022.

SUMMARY PRODUCTION DATE Unit 1Q2023 1Q2022 Growth
Ore processed kt 796 901 -11.6%
Tungsten Products (Contained) - inclusive HCS t 3,658 5,308 -31.1%
Copper in Copper Concentrate (Contained) t 687 1,840 -62.7%
Acid Grade Fluorspar (Dry) t 41,768 53,150 -21.4%
Bismuth in Bismuth Cement (Contained) t 163 522 -68.8%
Cobalt (Contained) t 91 85 7.3%

2023 PRELIMINARY FINANCIAL AND STRATEGIC OUTLOOK

0 Based on the FY2022 results, MHT expects net revenue of VND16,500 billion to VND18,200 billion,
increased by 6% to 17% compared to previous period. These forecasted figures are subject to change
and customary corporate approvals.

0 Management also continues to remain focused on cost optimization, integration with Nyobolt, and
ongoing preparation for tungsten scrap and black-mass recycling. MHT will continue to explore
international and domestic options to sell copper inventory.



ABOUT MASAN HIGH-TECH MATERIALS

Masan High-Tech Materials is a leading supplier of critical minerals including tungsten, fluorspar, and
bismuth. Masan High-Tech Materials is currently operating the world-class polymetallic mineral resource
and chemical processing plant in Northern Vietnam, and with the acquisition of the HCS business now also
has operations in Germany, Canada and China as well as marketing offices located in USA and Japan. Masan
High-Tech Materials’ vision is “To be the leading integrated supplier of high-tech advanced materials critical
to global innovation”.

CONTACTS:

(Investors/Analysts)
Phu Duong
T: +84 28 6256 3862

E: ir@msn.masangroup.com

(Media)
Van Pham
T: +84 28 6256 3862

E: van[gth@msn.masangroup.com

This press release contains forward-looking statements regarding Masan High-Tech Materials’ expectation,
intentions or strategies that may involve risks and uncertainties. These forward-looking statements, including
Masan High-Tech Materials’ expectations, involve known and unknown risks, uncertainties and other factors,
some of which are beyond Masan High-Tech Materials’ control, which may cause Masan High-Tech Materials’
actual results of operations, financial condition, performance or achievements to be materially different from
those expressed or implied by the forward-looking statements. You should not rely upon forward-looking
statements as predictions, future events or promises of future performance.


mailto:vanpth@msn.masangroup.com

	Page 1

		2023-04-28T17:13:37+0700
	CÔNG TY CỔ PHẦN MASAN HIGH-TECH MATERIALS




