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~doanh tiéu ding c6t 16i* cia Masan ghi nhan lgi nhuan hoat déng kinh
doanh tang trwd'ng 70% trong Quy 1/2024

Thanh phé H6 Chi Minh, ngay 25 thang 04 nam 2024 - Cong ty C6 phan Tap doan Masan (HOSE: MSN,
“Masan” hoic “Céng ty”) hdm nay céng bd bao céo tai chinh chua kiém toan cta Quy 1/2024.

“Ching ta sé thic ddy loi nhuén cta WinCommerce, Masan MEATLife va Phiic Long hon nira dé sanh
vai cung Masan Consumer Kha nang sinh ¢ s€ la thwéc do quan trong trong 18 dén 24 thang téi giap
téi da hoa gia tri cho c6é déng.” Tién siNguyén Pdng Quang, Cha tich Tap doan Masan chia sé.

Piém nhan chién lvoc:

« Mang kinh doanh tiéu diing c6t 16i ciia Masan ghi nhén loi nhuén hoat ddng kinh doanh (“EBIT”
hay “thu nhap trwdc lai vay va thué) ting treéng & mivc 69,7% so v&i cung ky trong quy /2024
cho thiy s phuc héi tich cwe cla thi tneong tiéu dung va da ting trwéng clia nhivng phat kién
chién lugec.

= Masan Consumer Holdings (“MCH") dat doanh thu tang 7,4% so vé&i cung ky ndm ngoai va mang
lai bién lgi nhuan gop 45,9% trong quy 1/2024, tang 400 diém co ban so voi cung ky nam ngoai,
trong khi bién EBITDA ghi nhan 25,3% trong quy 1/2024

«  WinCommerce (“WCM?) dat doanh thu thuan tang 8,5% so v&i ciing ky ndm ngoai trong quy 1/2024.
Theo d6, toan mang lwdi clra hang dat mac tang trwdng 5,7% so vai cung ky vé doanh sbé ban
hang like for like? (‘LFL"). Ngoal ra, EBITDA clia cdng ty da ting 3,6x so v&i nam trudce, chl yéu
nh& bién lgi nhuan gop dwoc cai thién va tang trudng LFL.

= Doanh thu cia Masan MEATLife (‘MML") téng 7,5% so véi cling ky nam ngoai trong quy 112024
nho sw dong gép ngay cang tang tl phan khuc thit lon ¢6 thiong hiéu, va gia thit lon, thit gia cam
tang cao. Bién EBITDA ciing dwoc cai thién 1én 6,9% trong quy 1/2024, so v&i 1,7% trong quy
1/2023, mang lai EBIT duwong cho MML.

! Mang kinh doanh tiéu dung cét I6i bao gém TCX (hop nhat MCH & WCM), MML va PLH.
2 LFL cho WCM dé cap dén nhém ctra hang dwee mé trwéc ndm 2023 va van dang hoat déng.
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consumer businesses grew EBIT by Continue to de-lever balance sheet
69.7% YoY in 102024 and identify strategic solutions
ITPAT Pre MLI0T0I ) MiH ol LTS e s MHY Met FE Others NPAT Pre-MI 1Q2024

Lwu y: “Others” dé cap dén tac déng clia WinEco va Mobicast dén lgi nhuan va su loai bo gira cac
cong ty

= Tang cwong va glam don bay cho bang can déi ké toan cia Masan ddng thoi bao vé Cong ty
khoi nhitng bat 6n vi mé tiém tang:

= Masan da hoan tat thanh céng huy dong vdn c6 phan 250 triéu USD tir Bain Capital vao ngay 22/4.
Khoan dau tw nay sé tang curdng nguon luc tai chinh ciia Masan, nang cao tinh thanh khoan cla
cong ty voi luong tién mat tang thém 6.228 ty dong3 va Ng rong /EBITDA* Pro-forma gidm vé mirc
3,7x. Masan tiép tuc tim kiém cac giai phap chién lwoc thay thé dé& gidm no va tlr d6 gidp giam chi
phi [ai vay.

= Theo béo cdo cia Congty vao cudi nam 2023, Masan da phong ngua 100% rui ro ng dai han bang
ddng USD veoi cac diéu khodn hgp ly, pht hop v&i chinh sach quan ly rdi ro ctia Cong ty Do do,
viéc ddng USD tang gia gan day khéng gay anh hwéng trong yéu dén loi nhuén hop nhét clia Céng

ty.
Piém nhan két qua kinh doanh:

» Trong quy /2024, doanh thu hgp nhéat ctia MSN tang tredng nhe & mirc 18.855 ty dong Hiéu qua hoat
déng manh mé clia mang kinh doanh tiéu dung da glup bu dap lai s syt gidm cia Masan High-Tech
Materials ("MHT") va viéc hop Iy héa 1 I1an cac ki-6t cla Phuc Long Heritage (‘PLH”).

s Mang kinh doanh tiéu ding va Techcombank (“TCB") déu dat mrc tang truong EBITDA manh mé lan
Ieot la 31,7% va 27,9%. Nhiing con s kha quan nay da bu dap lai két qua ctia MHT.

= The CrownX (“TCX?), nén tang tiéu dang ban I& tich hgp ctia Masan, hgp nhat MCH va WCM, ghi nhan
murc tang tredng doanh thu 6,4% so véi cling ky nam ngoai Ién mirc 14.152 ty ddng trong quy 1/2024,
so v&i mirc 13.300 ty ddng trong quy 1/2023, nhé sy tang tredng doanh thu manh mé cta MCH va
WCM lay lai da tang trwdng LFL. EBITDA hgp nhét ctia TCX dat 1.950 ty ddng trong quy 1/2024, tang
27,6% so vdi cung ky nam ngoai:

«  Duy tri lwgng hang tdn kho ddi dao tai cac diém phan phéi, MCH tiép tuc tang trwdng doanh
thu déng th&i duy tri bién lgi nhuan cao trong quy 172024

Méac du doanh thu thuan cia mang Bia giam 31,5% so voi cung ky nam ngoai, doanh thu thuan

clia MCH van tang truong 7.4% so voicung ky 1én 6.727 ty dong trong quy 1/2024. Biéu nay la

nhé doanh sé ban hang clia cac nganh hang khac dwoc cai thién, dac biét 1a téc d6 tang truwdng

3 Tién thuan thu vé sau khi triv phi giao dich ) i
4 No rong / EBITDA Pro-forma dworc tinh béng cach khau trir khoan tien mét dwoc bom vao tiv Bain trong No rong tinh
dén ngay 31 thang 3 nam 2024
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hai con sé dwoc ghinhan & nganh hang Thuc pham tién loi, D& ubng va Cham so6c ca nhan
tai nha (“HPC”) v&i mirc ting 1an lwot 12 10,3%, 23,4% va 15,2% so voi cung ky ndm ngoai.
Lwong hang tén kho clia MCH van duy tri & mirc 6n dinh 16 ngay cho thay sw tang trwdng lanh
manh.

Bién lgi nhuan gép cua MCH duy tri & murc 45,9% trong quy 1712024, tang 400 diém co ban so
Vi quy 1/2023. Lgi nhuan thuan sau thué truéc phan bd cb dong thiéu sé (NPAT Pre-MI) cuia
MCH tang 31,5% lén 1.505 ty d6ng trong quy 1/2024 so v&i mirc 1.144 ty dbéng trong quy 1/2023.

BupNon Tea365, san pham tra mai ra mét, da ghi nhan nhirng két qua kha quan ban dau. Ra
mét vao thang 11/2023, sén pham ghi nhan doanh thu 106 ty dong frong quy 112024 vai ty 1€
nha ban 1& nhap lai hang gan 60%.

= WOCM ghi nhan bién EBIT tang trong quy /2024, nhém hang nhu yéu pham tiép tuc dat loi
nhuan thuan sau thué® dwong

Trong quy 1/2024, doanh thu thuan ciia WCM tang 8,5% so voi cing ky 1&n 7.957 ty dong (V]
murc 7.335 ty déng cla quy V/2023. Sw tang trwéng clia doanh thu thuan dugc thuc day béi
hoat ddng mé& thém nhiéu clra hang méi, so lwong ctra hang tang manh tlr nam ngoai. Toan
mang Iwdi ghi nhan mrc tang tredng doanh s6 LFLS 1a 5,7% so va&i cung ky ndm ngoai. Ngoai
ra, siéu thi mini (WinMart+) co doanh thu thudn tang 11,4%, dat 5.364 ty ddng, siéu thi
(WinMart) dat 2.523 ty déng trong quy 1/2024, ghi nhan mdc tang 3,1% so véi cung ky nam
ngoai.
Tang trwdng doanh thu LFL trong quy 1/2024 cia WinMart+ va WinMart lan iwot la 6,4% va
4,2% so v@i cung ky.

= Trong quy 1/2024, 40 siéu thi mini ("WinMart+” hoac “WMP”) da dwoc mé mai trong quy 112024,
nang tdng s clra hang, siéu thi trén toan quéc 1&n 3.667. Bién loi nhuan & cap do cira hang’
clia siéu thi mini dwoc cai thién so véi nhibng nam trieéc nhér vao bién loi nhuén gop cao hon
va tbc do tang truong LFL nhanh hon. Ngoai ra, cac md hinh clra hang méi nhw WIN va
WinMart+ cho thay da tang triedng tich cuc, tao ra gia tri khac biét, gop phan vao ca tang
trwéng LFL va lgi nhuan. Clra hang WIN vai dinh hwéng “Point of Life” tap trung vao nguoi
tiéu dung thanh thj, dat mirc ting trwdng LFL 7,3% va ty 1& tham nhap cla thirc pham tuwoi dat
30,2%. Clra hang WinMart+Rural voi dinh huwéng tap trung vao viéc cung cap nhiéu loai san
pham gia ré chét lweng, dat dugc 11,2 % tang truo'ng LFL. Ca hai nhom clra hang déu mang
lai bién oi nhuan thuan sau thué dwong. Coéng ty tiép tuc tang cwong trién khai cac phat kién
gilp da dang héa dich vy va mé rong thi phan.

+  Trong quy /2024, WCM tiép tuc ghi nhan bién lgi nhuan gop tang 200 diém co ban so vai cung
ky nam ngoai lén 24,1% tlr mirc 22,1% trong quy 1/2023. Két qua tich cwc nay dugc dong gop
bai téng bién lgi nhuan thwong mai (“TCM”) tang va céng tac quan ly chi phi hao hut dweoc caéi
thién. Bién EBITDA tang 210 diém co ban, dat 3,1% so v&i 1,0% trong quy 1/2023, phan anh
mukc tang trwdng EBITDA tuyét d6i dang ké so VoI cung ky n&m truéc. WCM dat bién EBIT
-0,1% va lgi nhuan thudn sau thué® hang nhu yéu pham tiép tuc dat con s6 dwong trong quy
1/2024.

= MML dat tang trwéng doanh thu va EBITDA bén virng nhé gia thit lon, thjt ga tang va bién lgi
nhuan gép tot hon tir mang thit ché bién.

« Doanh thu clia MML tang 1én 1.720 ty déng trong quy 112024, téng 7,5% so v&i 1.600 t)’/ déng trong
quy I/2023 Két qua nay dén tir sy tang trwdng clia mang thit lgn c6 thuong hiéu va mang lgn trang
trai, tang tong cdng 23% so v&i cung ky nam ngoai. Di&u nay gitip bu dép cho sy sut giam & phan
khtic gia cdm. Doanh thu tir trang trai ga gidm 29,7% so véi cling ky do MML hop ly hoa cac trang
trai ga dé tdi wu chi phi.

= Bién lgi nhuan gop cla MML tang tir 11,7% trong quy 1/2023 1én 23, 3% trong quy 12024 nho vao
gia thit lon va gia cam téng cao. Gia thit lon dat khoéng 60.000 dong/kg vao cudi thang 3, trong khi
gia thit ga la 34.400 dong/kg & mién Bac va 36.800 déng/kg & mién Nam. Bién lgi nhuan gop cling
dwoc cai thien & cac mang lon nudi, ga nuéi va thit ga do gia cao hon trong quy 1/2024. Mat khac,

5 Loi nhuan thuan sau thué hang nhu yéu pham loai trir tac dong phat sinh tir hoat dong kinh doanh khéng lién quan dén
hang nhu yéu pham

8 LFL cho WCM dé cap @&n nhém cira hang dwoc mé trwéc ndm 2023 va van dang hoat dong.

7 EBITDA va EBIT ctra hang loai b chi phi van phong va try s& chinh

8 L gi nhuan thuan sau thué ciia hang nhu yeu pham loai trir tac dong tir khéu hao ciia WinEco va cac khoan 16 phat sinh
tir hoat dong kinh doanh khong lién quan dén hang nhu yéu pham.
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mac di doanh thu thit ché bién gidm so véi cung ky nam trudc nhung bién lgi nhuan gop lai tang
dang ké tlr 26 4% trong quy 1/2023 1&n 35,7% trong quy 1/2024.

= Nhipng tich cuc nay gitp bién EBITDA cla MML tang dang ké, ty murc 1,7% trong quy 112023 Ién
mirc 7,2% trong quy 1/2024.

= PLH cai thién Igi nhuan nh& hep ly héa cac ki-6t

= PLH ghi nhan doanh thu thun gidm 5,8% so v&i cling ky xubng 387 ty ddng trong quy 1/2024. Bay
la hé qua moi truong vi md day thach thire anh hudng dén viéc gidm PLH bén ngoai WCM? va viéc
hop ly hda PLH bén trong cac diém ban cta WCM. Trwéc tinh hinh tiéu dung ngoai nha con yéu,
ban lanh dao van tiép tuc than trong va sé dat trong tam vao viéc gia téng lgi nhuan.

« Bétchap méi trwong vimoé day thach thire, bién EBITDA cla PLH van on dinh & mrc 15,8% trong
quy 1/2024 nhé vao nd lwc hop Iy hoa cac ki- 6t hoat ddng kém hiéu qua trong WCM, gidp cai thién
hiéu qua hoat dng cla cong ty.

» Két qua kinh doanh cua MHT tiép tuc bj anh hwong b&i nhu cau khach _hang toan céu suy yéu.
Tuy nhién, hoat déng nd min da dwoc mé lai vao cudi quy 112024, cho thay kha niang ting trwéong
tich cyc trong théi gian téi ctia MHT.

= Doanh thu clia MHT giam 18,4% so v&i cung ky trong quy 1/2024 do gia vonfram gidm va ngoai trir
ddng, doanh sb clia hau hét cac vat liéu déu giam.

= EBITDA cia MHT glam 85,1% so véi cung ky trong quy 112024, xuong mirc 117 ty dong. Két qua
nay khién lgi nhuan thuan sau thué am 702 ty dong Day la tac dong cua viéc ngirng hoat dong nd
min ké& tir n3m ngoai va s dung phé liéu dé san xuét.

« MHT da ndi lai hoat doéng nd min thanh céng vao cudi quy 1/2024 va hop ddng mai nay dwoc giam
gia 20% so v&ihop dong treéc do. Bén canh do, MHT dang d4u thau mét Hop dong khai thac I16n
md&i vai mure chiét khau du kién 1a 10%.

= MHT sé tiép tuc ban lwgng déng tdn kho va&i gia tri thi treong tinh dén ngay 31/3/2024 |a 90 triéu
UsD.

s Techcombank (“TCB"), cong ty lién két clla Masan, dong gop 1.229 ty dong vao EBITDA trong quy
1/2024, twong (rng mrc tang tredng 27,9% so véi cung Ky nam trwrdc. Pé biét két qua chi tiét, vui long
tham khao trang web clia ngan hang.

Két qua kinh doanh hop nhét

s Doanh thu thuafm: Doanh thu thudn ctia Masan trong quy 1/2024 dat 18.855 ty déng, tang nhe 0,8% so
voi 18.706 ty dong trong quy 1/2023. Sy tang tredng manh mé & mang kinh doanh tiéu dung ban 1é
ctia Masan bu dap s sut giam cta doanh thu MHT.

s« EBITDA: EBITDA dat 3.283 ty déng trong quy /2024, tang 0,3% so v&i cung ky nam truorc, chu yéu
chiu anh huwdng tr két qua kinh doanh ctia MHT, trong khi mang kinh doanh tiéu diing ban & cbt 16i1°
va TCB co két qua tich cuc.

s Loi nhuan rong sau thué: LNST thuan trwéc phan bd cho cb déng thidu s6 (NPAT Pre — MI) téng
9,5% so v&i ciing ky nam tredc 1én 479 ty dong trong quy 1/2024 trén co s& bao céo. Két qua tich curc
nay dong gop bai lgi nhuén cao hon cla mang kinh doanh tiéu ding ban 1€, tuy nhién, da bu dap lai
b&i két qua ctia MHT. LNST thuan sau phan b cho c& déng thleu s0 (NPAT Post — MI) giam 51,4% so
véicung ky xuong con 104 ty ddng. Tuy nhién, NPAT Post — Ml van cho thay dong Iwc tich cwe tte mirc
day 50 ty déng trong quy 1V/2023, mang dén tiém nang tang trwdng khi thi truong tiéu dung phuc hbi
hoan toan va cac giai phap chién luoc cho 16p tai san khang cbt 16i duorc trién khai.

« Diém nhéan bang can déi ké toan:

9 Ban lanh dao phan loai lai t&n dinh dang cla cra hang Phic Long. PLH bén ngoal WCM hién bao gém cac dinh dang
trrée day duoc goi la Flagship va Mini, trong khi PLH bén trong WCM sé wu tién sir dung céc tén trvoc day la ki- bt ben
trong céc clra hang WinMart+ va WIN

10 Mang kinh doanh tiéu duing cét 16i bao gém TCX (hop nhat MCH & WCM), MML va PLH.



« Sbdutiénva tuong duong tién gidm xudng con 13.822 ty dong vao cubi quy 1/2024, so voi 16.919
ty déng vao cudi nam 2023 do phai tra lai vay, thanh toan von lwu déng va cac hoat dong khac
trong quy 1/2024.

= N rong/EBITDA cho 12 thang gan nhét tang lén 4,2x vao cubi quy /2024 so voi 3, 9x vao cubi
nam 2023, do Iwgng tién méat giam. Tuy nhién, No rong/EBITDA (Pro-forma) 12 thang gannhét da
cai thién len 3,7x sau khi MSN hoan tat khoan dau tw tir Bain Capital.

s Dong tién tw do (‘FCF”) ghinhan 410 ty ddng, giam 60% so véi cung ky do lgi nhuan thdp hon va
su gia tang cua thué thu nhap phai ndp.

Piém nhin vi mé:

" Trong quy 1/2024, Viét Nam da cho thay nhung dAu hiéu cho da phuc héi tich cuc véi mc tang trwdng
tdng san phadm quéc ndi (“GDP”) dang ké 1a 5,7% so v&i ciing ky nam ngoai, mrc cao nhét dwoc ghl
nhan trong cuing ky trong 5 nam qua. Mtrc tang trwdng nay chd yéu dugc thic day béi sw phuc hdi cla
nganh xay dwng cong nghiép, tang truvéng 6,3% trong quy 1/2024, tang tr mirc -0,34% trong quy 1/2023.
Ngoai ra, linh ve dich vu tiép tuc da tang triedng so voi cling ky & mirc 6,1% so véi giai doan trudc.

= Xuét nhap khdu hang hoa va dich vy c6 mc tang trwdng dang ké 1an lwot 1a 17% va 13,9% so véi
cung ky n3m ngoai voi thang dw thuong mai dugc ghi nhan la 8,1 ty USD, tang dang ké 64% S0 VOi
cung ky nam ngoai. Tuy nhién, tang trwéng kinh té toan cau van con dé nhirng rdi ro véi chi sé PMI
giam nhe xudng 49,9 trong thang 3 tir murc 50,9 trong thang 2. Néu so v&i sb 48,9 clia thang 12/2023,
da tang cho chi s PMI van duoc tiép dién.

s K&tw ddu nam, Viet Nam da thu hit tong vén dang ky hon 6,2 ty USD véi 644 dy an dang ky cap mdi,
tang 1an lwot 13,4% va 23,4% so vai cing ky. Giai ngan vdn dau tw nwéc ngoai tang 7% so vai cling
ky nam trwac, dat 4,6 ty USD trong quy 1/2024, danh d4u murc cao nhét trong vong 5 nam qua.

= VOi quy dao tang trwdng tich cuc trong nam 2023 ciing voi s khdi dau thuan loi cia méi trwong kinh
té vi mo nam 2024, MSN dy doan trién vong thi trvérng tiéu dung sé day hira hen vao nam 2024.
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Két qua tai chinh hop nhat" quy 1/2024
Két qua kinh doanh (1/2)

Ty déng 1Q2024 1Q2023 T&ng trwémng
Doanh thu thuén 18.855 18.706 0,8%
The Crown X 14.152 13.300 6,4%
Masan Consumer Holdings 6.727 6.265 7,4%
WinCommerce 7.957 7.335 8,5%
Masan MEATLife 1.720 1.600 7,5%
Masan High-Tech Matenials 3.089 3.787 -18,4%
Phuc Long Heritage 387 411 -6,0%
Leii nhuéan gop 5.255 5.086 3,3%
The Crown X 4.919 4.245 16%
Masan Consumer Holdings 3.091 2.624 18%
WinCommerce 1.919 1.623 18%
Masan MEATLife 400 188 113%
Masan High-Tech Matenals -114 541 na
Phuc Long Heritage 247 266 -7%
Bién loi nhuan gép 27,9% 27,2%
The Crown X 34,8% 31,9%
Masan Consumer Holdings 45,9% 41,9%
WinCommerce 24,1% 22,1%
Masan MEATLife 23,3% 11,7%
Masan High-Tech Materials -3,7% 14,3%
Phuc Long Heritage 63,8% 64,7%
SG&A -4.551 -4.178 8,9%
The Crown X -3.573 -3.347 6,8%
Masan Consumer Holdings -1.617 -1.422 13,7%
WinCommerce -1.929 -1.806 6,8%
Masan MEATLife -396 -287 38,1%
Masan High-Tech Matenals -198 -178 11,1%
Phuc Long Heritage -219 -259 -15,3%
EBITDA 3.283 3.272 0,3%
The Crown X 1.950 1.528 27,6%
Masan Consumer Holdings 1.705 1.466 16,3%
WinCommerce 249 70 256,2%
Masan MEATLife 124 28 341,4%
Masan High-Tech Matenals 117 787 -85,1%
Techcombank contribution 1.229 961 27,.9%
Phuc Long Heritage 61 65 -5,8%
—_—
Bién EBITDA 17,4% 17,5% 599
The Crown X 13,8% 11,5% c6
Masan Consumer Holdings 25,3% 23,4% .
WinCommerce 3,1% 1,0% qé
Masan MEATLife 7,2% 1,7% TApP
Masan High-Tech Matenals 3,8% 20,8% q’i A
Phuc Long Heritage 15,8% 15,7% .

1 Cac s6 lieu tai chinh dya trén cac s6 liéu quén ly chua dugc soat xét va phu hop voi cac Chudn muc Ké toan Viét
Nam. D& ngan gon va don gian, phén tich phan khuc chi bao gém cac mang kinh doanh hién cé va khong hién thi tat ca
céc mang kinh doanh cia Masan (chang han nhw WIinEco, Mobicast, v.v.) nhung tdc dong tai chinh cia ching duoc
phan &nh trong s6 liéu tai chinh hop nhat cta Masan.



Két qua kinh doanh (2/2)

Ty déng 1Q2024 1Q2023 Tang trwémg
Loi nhuan / (Chi phi) tai chinh thudn -1.325 -1.340 1,1%
Thu nhép tai chinh 574 649 -11,6%
Chi phi tai chinh -1.899 -1.989 -4,5%
Thu nhap / (Chi phi) khac 7 34 -79,3%
Thué TNDN -155 -142 9,0%
Loi nhuén thudn treoc phan bb C6 déng thidu sé 479 439 9.6%
Loi nhuan thuin sau phan b C& déng thiéu sé 104 215 -51,4%
Bang can dbi ké toan
VND Billion = 1Q2024 FY2023
Tién va cac khoan twong dwong tién'2 13.822 16.919
No vay 69.653 69.572
No ngén han 28.205 28.030
No dai han 41.448 41.542
Tong tai san 146.522 147.383
Tong vﬁn cht s& hiru 38.833 38.238
Téng vén chli khdng tinh cb déng thiéu sb 26.729 26.561
$é lwong cb phiéu dang Iwu hanh (triéu cé phiéu) 1.431 1.431
Céac chi sé tai chinh tiéu biéu
" Ty dbng 1Q2024 1Q2023
No vay rong/EBITDA™ 4,2x 3,9x
ROAA 1% 2%
ROAE 1% 8%
FFO™ to Debt 3% 5%
LTM FCF's 6.839 2.835
Véng quay tién mat 63 68
S0 ngay ton kho'® 89 92
S0 ngay phai thu"? 12 13
S0 ngay phai trd 38 37
CAPEX (397) (849)

12 Tién va céc khoén twong duong tién bao goém dau tw ngan han (chd yéu |a tién giri c6 ky han 3 dén 12 thang) va cac

khoan phai thu lién quan dén hoat déng ngén quy va dau tw (bao gdbm céc khoan phai thu cé Iai suat nhét dinh).
'3 Ty 1& no rong/EBITDA st dung “Tién mét va cac khoan twong dwong tién” nhw chu thich 8

4 FFO: Tién ti hoat ddng thuan trong 12 théng (“"LTM") duoc tinh tir EBITDA va loai trir dong gop tr TCB, diéu chinh cho

chi phi tai chinh thuan va diéu chinh cho thué thu nhap doanh nghiép trong giai doan bao cao.

15 FCF: Dong tién thuan dweoc tinh te EBITDA va loai trir dong gop ti» TCB, diéu chinh cho thay ddi trong vén Iwu dang,
thué thu nhap doanh nghiép va chi phi dau tw CAPEX.

15 ngay tdn kho dugc tinh béng cach lay sé dw ton kho cubi ky chia cho G|a vén hang ban LTM.
7 84 ngay phai thu va phai tra duoc tinh dya trén s dw khéng bao gdm sb du khéng lién quan dén hoat dong kinh

doanh chia cho Doanh thu LTM va COGS LTM twong tng.



GIO1 THIEU CONG TY CO PHAN TAP BPOAN MASAN

Cong ty Cb phan Tap doan Masan (“Masan” ho&c “Tap doan”) tin vao triét ly “doing well by doing good”. St
ménh cla Téap doan fa cung cép cac san pham va dich vy vuot trdi cho 100 trigu ngu¢i dan Viet Nam, dé& ho
chi tra it hon cho c&c nhu cau co ban hang ngay. Masan hién thuc hoa tm nhin nay béng cach thuc ddy nang
suét théng qua nhikng phat kién mai, ‘ap dung cdng nghe xéy dung thuong hiéu manh va tap trung hién thuwc
héa nhitng co hdi I¢n gan véi cudc song héng ngay clia dai da sb ngudi dan.

Cac Cong ty thanh vién va lién két cla Tap doan Masan la nhixng Cong ty dan dau cac linh vire hang tiéu dung
nhanh, thit cé thuong hiéu, ban I&, chudi F&B, dich vu tai chinh, vién théng va san xuét vat liéu cong nghiép co
gia tri gia tang. Day la nhirng linh vwrc dang tang trwdng cao clia nén kinh té Viét Nam.

Danh cho Nha déu tu/Chuyén vién phén tich
Dwong Hoang Pha

T: +84 28 6256 3862

E: ir@msn.masangroup.com

Danh cho Truyén théng
Pham Van

T: +84 28 6256 3862

E: pr@msn.masangroup.comi

Thong céo bao chi nay c6 nhung nhan dinh vé twong lai trong cac ky vong dw dinh hoac chién Iwgc clia Masan
c6 thé lien quan dén nhirng rdi ro va sy khong chéc chén. Nhirng nhan dinh twong lai nay bao gdm ca nhung
ky vong clia Masan co chira dwng nhirng rui ro, sw khong chéc chic va nhirng yéu t& minh dinh hoac tiém &n
nam ngoai tam kiém soat clia Masan co thé khién cho két qua thuc té trong hoat dong kinh doanh, hoat déng
tai chinh hodc thanh tich ctia Masan khac biét rat Ién so véi nhitng ndi dung dwoc trinh bay hodc ngdm dinh
trong cac nhan dinh trong lai. Nguo'l doc khéng nén xem nhirng nhan dinh twong lai nay 1a dy doan sw kién
sé xay ra hoac loi hira vé hiéu qua trong tuong lai.
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