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CONG TY TNHH MTV QUAN LY QUY CONG HOA XA HOI CHU NGHIA VIET NAM
PAU TU CHIPNG KHOAN I.P.A Péc lap - Tw do - Hanh phuc

----------------------

sé:/98/2024/CV-FUEIP100 Ha N6i, ngay 14 thang 8 nam 2024

BAO CAO
Téng két hoat ddng quan Iy quy ban nién 2024

Kinh givi: Uy ban Chirng khoan Nha nwéc
Sé& giao dich chirng khoan Thanh phd H6 Chi Minh

1. Théng tin vé quy/céng ty dau tw chirng khoéan
a) Tén cta qu§: Quy ETF IPAAM VN100

b) Myc tiéu du tw clia quy: Muc tiéu dau tw cla quy 1a bam sat mure sinh I&i thwe té clia chi s6 VN100
trong tat ca céc giai doan.

¢) Théi han hoat dong cla quy: Khong thoi han

d) Danh muc tham chiéu (benchmark portfolio): VN100

e) Chinh sach phan chia loi nhuén: Khéng ¢6

f) S6 lwong don vi quy dang lwu hanh: 5.700.000 don vj quy

g) N&i dung thay déi tai Diéu Ié quy trong ky bao cao: Khong c6

h) N&i dung Nghi quyét Pai hoi nha dau tw trong ky bao céo:

Nghi quyét Dai hoi Nha dau tw sé 01/2024/NQ-DHNDT-ETF IPAAM VN100 co ndi dung nhuw sau:
- Théng qua Bao céo két qua hoat déng thwdng nién nam 2023 ciia Quy ETF IPAAM VN100.

- Théng qua Bao céo tai chinh da kiém toan nam 2023 va phwong an khéng phan phéi lgi nhuan cla Quy
ETF IPAAM VN100 nam 2023.

- Théng qua bao cao hoat déng cla Ban Pai dién Quy nam 2023 va ké hoach ngan sach hoat déng cua
Ban Pai dién Quy nam 2023.

- Théng qua viéc mién nhiém ba Phi Thi Thuy Dung — Thanh vién Ban dai dién Quy va bau b sung ba Lé
Thi Hoai lam thanh vién Ban dai dién Quy thay cho ba Phi Thi Thuy Dung

- Théng qua viéc Gy quyén cho Ban dai dién quy dwoc quyét dinh mot sé van @& thuoc tham quyén Dai hoi
Nha DAu tw theo quy dinh tai Diéu Ié Quy ETF IPAAM VN100: Bau, mién nhiém, b&i nhiém chu tich va thanh
vién Ban Dai dién quy; quyét dinh mirc thu lao va chi phi hoat dong clia Ban dai dién quy.

- Théng qua viéc Gy quyén cho Ban dai dién Quy lwa chon va phé duyét don vi kiém toan Bao céo tai chinh
clia Quy ETF IPAAM VN100 trong ndm 2024 |a mot trong s cac cong ty kiém toan trong danh sach cong
ty kiém toan duoc Uy ban Chirng khoan Nha nwéc chép thuan kiém toan cho don vi c6 lgi ich cong ching
thuéc Iinh vire chirng khoan.

i) Y kién nhan xét ciia ngan hang giam sat vé cac néi dung quy dinh tai Thong tw hwéng dan vé hoat dong
va quan Iy cac quy dau tw chirng khodn: dap (rng dung quy dinh

2. Bao céo vé két qua hoat dong cua quy
a) Théng tin vé& danh muc dau tw va gia tri tai sén rong cla quy tai thovi diém 30/06 ciia 3 nam gan nhét:

Quy duoec UBCK NN cép gidy chirng nhan thanh lap quy vao ngay 14/9/2021 theo Gidy chirng nhan sb
37/GCN-UBCK.



_ Danh muc dau tw cia quy phan bé theo nganh, Iinh vie va loai san pham (cd phiéu, trai phiéu...) (khéng
néu chi tiét ca danh myc theo ma chirng khoan):

Danh muc dau tw theo tai sén nhw sau:

Co céu tai san quy Tai ngay 30/06/2024 Tai ngay 30/06/2023 Tai ngay 30/06/2022
Danh muc chirng khoan 98,67% 99,07% 99.27%
Tai san khac 1,33% 0,93% 0,73%
coéng 100% 100% 100%

- Danh muc d&u tw phan bd theo nganh nhu sau:

- Gi4 tri tai san rong cla quy:

Ngay 30/6/2024 Ngay 30/6/2023
Ngan hang [ 42.9% Ngan hang M 44.3%
Bétaong san [ 11.1% Bétasngsin [N 15.2%
céng nghé Thong tin [N 8% Thue phdm va ddudng [ 9.5%

Tai nguyén Co bén | 6.3%
Céng nghé Théngtin [l 5.4%
Dich vy tai chinh [l 4.1%

Thue phim va ad usng [ 8.4%
Tainguyén Co ban [EHll 6.4%

Dich vu tdi chinh 5.2%
- gante [l 37%
ginté [ 50% . Al
X " - Hang & Dich vy Céng nghiép 2.7%
Hing & Dich vy Céng nghiép il 3.0% Dulich va Giditri | 1.7%
Hoa chét | 24% Heachdt I 1.6%
Du lich va Giai tri | 1.5% Hang cé nhén & Giadung | 1.3%

Disn, nude & xang diu khi dét | 1.3%
Xay dungva Vatlisu | 1.0%

Daukhi || 0.7%

Gtsvaphuting | 0.2%

Bao hiém | 0.2%

Hang cd nhdn & Giadung | 1.4%
Xay dung va Vatliéu | 0.9%

Dién, nudc & xang diu khi aét | 0.9%
Diukhi | 0.7%

Baohiém | 0.2%

Ngay 30/06/2022

Nodnhéng DRl 7 8%
sitaong san SR 216%
Thue phdm v dd uéng [ 10.0%
céng nghé Thong tin [ 5.2%
Tai nguyén Co ban [l 5.1%
sanié [ 48%
Dich vu tai chinh ] 2.6%
Hing & Dich vu Céng nghiép [l 2.5%
Hoachit [l 24%
DulichvaGiaiti JJ 2.2%
Hang cd nhan & Gia dung | 16%
Didn, nuoc & xang ddu khi adt ] 1.2%
xay dungva Vathéu | 0.9%
paukhi | 0.6%
Olovaphuting | 03%
gaohiém | 0.2%



Gia tri tai san rong Tai 30/6/2024 Tai 30/6/2023 Tai 30/6/2022
Clia Qu§ ETF 52.941.027.892 45.033.432.828 49.895.489.723
Cua mét 16 Chirng chi chi

o b g 928.789.963 790.017.870 875.359.468
Cilia mét chirng chi quy 9.287.89 7.900,17 8.753.59

- Gia trj tai san rong trén mét don vij quy cao nhét trong ky bao céo: 9.703,60
- Gi4 tri tai san rong trén mét don vi quy thap nhat trong ky béo cao: 8.457,40

- Tc?ng loi nhuan clia quy/cong ty dau tw chirng khoan, néu chi tiét phan loi nhuan thu duoc tir sy tang
truéng gié chirng khoan (gia tri 14i vén) va phan loi nhuan thu duoc tir lgi tlre chirng khoan (ca tire, trai
tlrc, 14i sudt tién gvi...) (gid tri thu nhap):

STT Chi tiéu Ky 30/06/2024 Ky 30/06/2023 Ky 30/06/2022
Thu nhap, doanh thu 5.152.231.860
1 | it hoat dng dAu tw 6.559.763.976 -13.702.698.200
2 | Chi phi déu tw 2.454.438 3.238.574 14.588.637
3 | Chi phi hoat déng 617.745.332 566.106.260 610.354.546
4 | Ketquéhoatdong 5.939.564.206 4.562.687.02¢ -14.327.641.383
dau tw
Téng loi nhuan ké 4.582.887.026
5 | jodn trude thub 5.939.564.206 -14.327.641.383
6 | Loi nhuan ké toan 5.939.564.206 4.582.887.026 -14.327.641.383
sau thué B

- Loi nhuan @ phan phéi trén mot don vi quf (gia tri thun va gia tri gop) trong ky bao céo, ké ca trong
trwéyng ho'p chi tra bang tién mat hosc chi tra bang don vi quy: Khéng co

- Thoi diém phan chia loi nhuén: Khong c6
- Gi4 trj tai san rong trén mét don vi quy trwée va sau thoi diém phan chia loi nhuén: Khéng c6

- Théng tin vé& cac khoan vay ng, cac hang muc thanh toan trd sau ctia céng ty dau tu chirng khoan (néu
c6), cac giao dich repo/reverse repo: Khéng cé

b) Chi tiéu v& Igi nhuan clia quy/cong ty d4u tw chirng khodan:
Téng loi nhuan binh quan ndm cia quy/cong ty dAu tw chirng khoan phat sinh trong ky bao cao xac dinh:

Quy thanh lap tir 14/09/2021 tinh aén thoi didm lam bao cao 30/06/2024, thoi gian hoat déng trén 01 ndm
va dudi 03 nam.

Loi nhuan binh quan: (1 ,935,815,547.90)

Tinh té&i ngay lap bao cao Téng lgi nhuén ]
N&m 2022 -23.774.999.535
Nam 2023 4,582,887,026
Ban nién 2024 5.939.564.206

¢) Céc chi tiéu so sanh khac, bao dam tuan thli nguyén téc:

- Phwong thirc, nguyén tic xac dinh gia tri tai sén, gia tri loi nhuan 1a théng nhat, da duoc cong bo va duoc
th&m dinh b&i mét té chire déc lap khac: nguyén tic xac dinh gia tri tai san clia Quy dwoc quy dinh chi tiet
trong Diéu 1& quy va s tay dinh gia ctia Quy.



- D@ liéu dwoc cung cap b&i mét td chirc doc lap: Khong co

d) Khuyén céo: cac thong tin vé két qua hoat dong cia quy trwérc day chi mang tinh tham khao va khéng
c6 nghta 12 viéc du tu s& bdo dam kha n&ng sinh |0 cho nha dau tw.

3. Bao cao vé hoat ddng quan ly tai san ciia Céng ty quan ly quy
Bao cao v& hoat dong quan ly tai san clia Cong ty quén Iy quy phai bao gdm céc noi dung sau:
a) Thuyét minh vé viéc thay déi Céng ty quan Iy quy: Khong c6

b) Thuyét minh v& viéc quy cé dat dwgc muc tiéu dau tw (thuyét minh nay chi can thiét tai bao cao hang
nam clia quy:

Muc tiéu dau tw clia quy 1a bam sat mirc sinh 101 thue té ciia chi s& VN100 trong tat ca cac giai doan, tai
30/6/2024, Qu§ c6 mirc sai léch so v6i chi sb tham chiéu & murc thap, trong mire quy dinh, khoang 0,59%.

c) So sanh két qua g nhuan clia quy véi két qua loi nhuan cla danh muc tham chiéu, chi sé co s& cong
b6 tai Ban cao bach trong cung ky bao céo (bang dé thi):
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d) So sanh két qua loi nhuén cla quy voi két qua i nhuén cla danh muc tham chiéu, chi s6 co s& cong
bo tai Ban cao bach trong khoang thoi gian 05 nam g4n nhét, tinh téi ngay béo cao (bang dd thi):

Do qu§ thanh Iap dwoi 3 ndm nén khong 6 dr lidu clia 05 nam gan nhét.

e) Mo ta chién lugc, chién thuat dAu tw ma quy da st dung trong ky bao cao. Truwéng hop co s khac bigt
gitra chién luoc, chién thuat dau tw thwe hién trong ky so voi chién lwoc, chién thuat dau tw da cong b6 tai
Ban cao bach, thi phai b sung thuyét minh va danh gia wu, nhuoc diém cta chién lwoc, chién thuat dau
tw da thye hién trong ky:

Quy ETF IPAAM VN100 ap dung chién lvoc dau tu thy dong, tap trung mé phong ty suét sinh 1&i ctia chi

o tham chiéu. Qug khéng chi ddng tim kiém tang trueong cao hon chi s& tham chiéu va khong thirc hién
chién Ivoc phong tha khi thi trudng chirng khoan bét lgi.

Chién lvoc dau tw thu déng @t niém tin vao tang trwdng dai han clia thi trrong chirng khoan viét Nam, téi
da hoa loi nhuan bang cach ndm git cd phiéu, han ché tbi da giao dich mua/ban cb phiéu hang ngay, giup
giam thidu chi phi hoat dong cho Quy, bang céach duy tri ty 1& vong quay vén dau tw thap hon voi cac quy
c6 chién lwoc dau tw chd dong

f) M ta su khéc biét vé co cAu danh muyc d&u tw clia quy tai thoi diém bao cao, so v6i danh muc dau tw
cdia quy nam lién ké nam bao cao:

Co chu danh muc clia Qu§ ngay 30/06/2024 khbn% c6 thay ddi gi nhiéu so voi ky 30/06/2023 khi ty trong
ciia cd phiéu Ia trén 99%, do quy la lai hinh hoan ddi danh muc moé phéng theo chi sb.



g) Phan_tich két qua hoat déng ctia quy dira trén viéc so sanh gia trj tai san rong trén mét don vj quy sau
khi @& didu chinh phan loi nhuan da phan phédi, néu co) tai ky bao céo nay tai ky bao céo gan nhat:

NAV/CCQ clia Quf tai 30/6/2024 la 9.287,89 déng, gidm 7,12% tir ngay gop vén, ciing thoi gian d6, chi sé
VN100 gidm 3,84%.

h) Danh gia bién d6ng ciia cac thi trwdng trong ky bao cao, ké ca thj trdng nwdc ngodi, ma quy dau tuw
vao, thang tin v& loi nhuan dau tw déi véi tirng loai tai san: cé phiéu, cd phiéu blue-chips, cb phiéu cac cong
ty c6 murc vén hoa thap (small- cap)..

VN-Index da tang 10.2% trong nira d&u ndm 2024, trong khi HNX-Index t&ng 2.8% va UPCOM-Index tang
12.1%, danh dAu hiéu suét &n twong, du gdp phai &p lwc ban rong Ion tir khéi ngoai. Xu hwéng tich cwe
dwoc thuc day béi: (1) Tang tredng loi nhuan Quy 1 kha quan & murc 11.3% svck cla cac cong ty niém yét
trén ba sangiao dich; (2) Da phuc hdi manh mé clia hoat ddng xuét khau va san xut; (3) Quéc héi da thong

qua Luat DAt dai va Luat Cac té chire tin dung nham gidi quyét cac nut that cho nganh bat déng san va
ngan hang.

Hau hét cac thi truong ching khoan toan ciu co hiéu suat tich cwe trong 6T24, ngoai trle Thai Lan,
Indonesia va Phillipines do: (1) Bt 8n chinh trj leo thang tai Thai Lan tao ra ap lwc rut von; (2) Bong Rupiah
cia Indonesia da mat gia 6.2% so voi USD tir ddu ndm, anh hudng tiéu cwe dén niém tin cla cac nha dau
tw; (3) Tang truéng GDP cla Phillipines trong quy 1 thap hon dy kién & merc 5.7% svek.

Mt khac, chi sé Nikkei va Sp500 da ghi nhan hiéu suat an tvong, Ian luot 1a 18% va 14% trong nira dau
ndm 2024 nhe vao: (1) Nha dau tw ky vong vao viéc cai té hé thong té chirc clia cac doanh nghiép Nhat
Ban c6 kha nang thic ddy loi nhuan doanh nghiép; (2)Cac nha dau tu My ky vong vao xu hwéng Al va s
manh mé clia nén kinh t& My.

Trién vong kinh doanh cla cac doanh nghiép niém yét dy kién tiép tuc héi phuc trong 6 thang cudi ndm
2024. Trung tam phan tich ctiia VNDIRECT du phong loi nhuan niém yét trén HOSE sé téng trudng 18%
trong nam 2024 (kich ban tich cyc). Tang trwdng EPS cla thj trvong sé phuc héi manh mé trong n:.{nm nay
tr mirc nén thap clia ndm 2023, véi cac dong luc (1) Hoat dong san xuét va thuong mai phuc hoi manh
mé hon (PMI cla Viét Nam trong thang 6 dat 54.7, cao hon ky vong; (2) Thi trwdng bat dong san tiép tuc
phuc héi trong ntra cudi nam 2024: va (3) Muc tiéu tang trwdng tin dung cao hon vao nam 2024 ho tre’ kinh
doanh clia nganh ngan hang.

Trién vong loi nhuan toan thi treong tot hon co thé tac dong tich cwc dén VN-Index. Trong cac nam 2015,
2017 va 2021, tang trwdng loi nhuén phuc hdi tir day kéo theo da téng gia tich cwc cua thj trwdng chirng
khoan trong nwaoc.

Mzc du 13i suét huy dong da dan téng 1én nhung téc @6 tang trwdng o1 nhuan cla cac doanh nghiép niém
yét trong cac quy toi sé gilp khoang cach gitra E/P clia VN-Index va |ai suat h_Ljy dﬁmg van git & murc cao.
Piéu nay giup thi trwong ching khodan duy trl stec h&p dan so voi kénh gl tiét kiém trong ntra cudi nam
2024.

i) Théng tin ve viéc chia, tach don vi quy trong ky (néu c6); anh hudng clia viéc chia tach don vi quy va gia
trj tai san rong trén tieng don vi quy (trwde va sau khi chia, tach): Khéng co

k) Cac trudng hop c6 anh hudng toi quyén loi ciia nha dau tw ndm gitr ching chi quy: Khéng cb

) Théng tin vé cac giao dich voi nguei co quyén lgi lién quan: Khong co

m) C4c théng tin khac (néu co): Khéng co

4. Bao cao vé hoat dong giam sat clia ngdn hang giam sat

Ngéan hang giam satduaray kién v& sy tuan thl quy dinh phap luét, quy dinh tai Didu |& quy, Ban cao bach



clia Cong ty quan Iy quy trong qua trinh van hanh va quén ly quy déi véi cac ndi dung sau:

a) Trong qué trinh gidm sat hoat dong dau tw va cac giao dich tai san clia Quy cho ky ké toan sau
thang két thuc ngay 30 thang 06 nam 2024, Quy d& tuan thd céc gidi han vé han mirc dau tw duoc
quy dinh tai cac van ban phap luat chirng khoan hién hanh v& Quf hoan ddi danh muc, Ban cao
bach clia Qu¥ va cac van ban phap luat lién quan.

b) Viéc dinh gia, danh gia tai séan cla Quy ETF IPAAM VN100 da phu hop voi Piéu lé Quy, Ban cao
bach clia Quy va cac van ban phap luat lién quan.

c) Trong ky, Quy da thie hién cac giao dich hoan @i Chirng chi Quy phi hop véi Dieu 1€ quy, Ban
cdo bach clia Quy va cac van ban phap luat lién quan.

d) Trong ky ké toan sau thang két thuc ngay 30 thang 06 nam 2024, Quy khéng thic higén phan phbi
loi nhuan cho nha dau tuw.

5. B4o cao vé hoat dong Uy quyén

Céng ty quan ly quy phai lap bao cao danh gia chét lvong dich vy cung cép bdi céc t6 chire khac (bén nhan
dy quyén), nhw dich vu dai ly chuyén nhuong, dich vu quan tri quy, dich vu xac dinh gia tri tai san rong voi
cac néi dung sau:

a) Chi phi phai trd cho bén nhan ty quyén so v&i loi nhuén, thu nhap, tdng chi phi hoat déng clia quy:

Chi tiéu Ty lé so v&ilgi | Ty 1é so véichi | Ty 1é so voi thu
nhuan phi hoat déng nhép ti hoat
dong dau tw
Ty |& chi phi dich vu dai ly chuyén nhuon 0.56% 5.34% 0.56%
Ty 1& chi phi dich vu quan trj quy 1.67% 16.03% 1.67%

b) Viéc dang ky s& hiru tai san (d6i voi truong hop cong ty d4u tw chirng khoan bat dong san);

¢) Cac anh hwéng (néu co) clia hoat dong dy quyén t&i loi nhuan, mire @6 rdi ro cla quy: lam tang chi phi
nhwng khéng dang ke.

d) Téng chi phi cac hoat déng dy quyén phai trd cho bén nhén Gy quyén (treong hop bén nhén dy quyen -

cung cap nhiéu dich vu cho cong ty quan ly guy):
Chi tiéu Sé tién
Chi phi dich vu dai ly chuyén nhuong 33.000.000
Chi phl dich vu quén tri quy 99.000.000

d) Danh gia kha nang duy tri hé théng kiém soat ni bo, quan tri rii ro, tinh bdo mat, ha tAng co s& vat chat

ky thuat, hé théng dw phong néng, hé théng dy phong tham hoa... clia bén nhan Gy quy%n, bdo dam hoat
déng Uy quyén duoc thie hién thong subt, khong gay anh hudng téi hoat déng dau tw cla nha dau tw.
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