SONG BA HA HYDROPOWER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No:/J7t3 /[SBH-TCKT Phu Yen, January 18, 2025

Re: Explanation of changes in profit
after corporate income tax in Q4 2024
compared to Q4 2023

To:
- The State Securities Commission
- Ha Noi Stock Exchange

Pursuant to Circular No. 96/2020/TT-BTC dated November 16, 2020, of The
Ministry of Finance providing guidelines on disclosure of information on the
securities market.

Song Ba Ha Hydropower Joint Stock Company (SBH) respectfully explains the
difference in profit after tax for Q4 2024 compared to Q4 2023 as follows:
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4. Total Profit Before Tax
VND 234,94 173,34 (61,60) (26,22)
5. Corporate Income Tax Hhillios
VND 24,74 17,51 (7,23) (29,22)
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VND 210,20 155,83 (54,37) (25,87)

Profit after tax for Q4 2024 decreased by 25,87% compared to the same period
in 2023, primarily due to the following reasons:

- Total revenue for Q4 2024 decreased by 32,06% compared to the same period
in 2023, mainly because the commercial electricity output for Q4 2024 decreased by
41,49% compared to the same period in 2023.

- Total costs for Q4 2024 decreased by 40,67% compared to 2023.

Song Ba Ha Hydropower Joint Stock Company respectfully reports this to The
State Securities Commission, Hanoi Stock Exchange, and our esteemed shareholders.

Sincerely./.

Recipients:

- As stated above;

- Board of Directors (for reporting);

- Supervisory Board (for information);

- Company website;

- Archives: Office, Finance and Accounti
Department.
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