VINACOMIN - MINERALS HOLDING
CORPORATION

CAO BANG CAST IRON AND STEEL JOINT STOCK COMPANY

BALANCE SHEET
As at December 31, 2024
Unit: VND
ASSETS Code| Note Closing balance Opening balance
A= CURRENT ASSETS 100 954528349228 | 840872 121 756
(110+120+130+140+150)
L Cash and cash equivalents - | 1o VII 1132 409 108 20 233 263 808
LCash o fHLp b 1132409108| 20233263808
2.Cashequivalents | 112 ST
II. Short-term financial investments _ 120 .
1. Trading securities 121 | VI.2a
2; Prf)\..'ision for diminution in the value of trading 122
securities(*)
| 3. Held-to-maturity investment 123 | VI.2b
IIL._Current receivables - 130 7 457 221252 6233 392 849
1. Current trade receivables 131 VL3 1669 586
2. Current advance to suppliers 82 3088701798 1 829 491 798
3.Current intra-company receivables | 133 - ]
4. Construction contract receivables | 134 - B
5. Short-term loan receivables o e
6. Other current receivables 136 | VL4 6105642171 | 6139354182
7. Provision for current doubful debts(*) | 137 | (1737122 717) (1737122 717)
8. Shortage of assets awaiting resolution 139 | VIS
IV.Inventories 140 | VL7 903157321817 | 793 988 956 372
1. Inventories 141 903 157321817 793 988 956 372
2. Provision for devaluation of inventories (*) _149_ LR ey I o
V.Other currentassets 150 42 781 397 051 20 416 508 727
1. Current prepaid expenses 7 151 | VI.13a 24 170 502 650 14 550 056 749
2. Value-added tax deductible B 152 17 354 287 043 909 784 099
3. Tax and other receivables from the State | 133 | VI170] 1256607358 4956667879
4. Purchase and resale of Government bonds 154 -
5. Other current assets 155 | VI.14a i
B - NON-CURRENT ASSETS 200 1021623 607305 | 1120 878 447 198
L Non-current receivables - | % L 27287332371 23785834000 |
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1. Non-current trade receivables e S
2. Non-current advance to suppliers i IO I -
3. Working capital in sub-units 213
4. Non-current intra-company receivables 214
5. Long-term loan receivables 215
6. Other non-current receivables | 205 ) ViAb 27287332371| 23785834000
7. Provision for non-current doubtful debts (*) 219
II. Fixed asssets . - 220 936 011 573 937 1 059 139 455 636
1. Tangible fixed assets 221 | VL9 932 964 832 026 | 1056 903 483 093 |
- Historical cost 222 2011925268238 | 2011 565268 238
- Accumulated depreciation (*) 223 (1078 960 436 212)| (954 661 785 145)
2. Finance lease fixed asset 224 | VL11 3046 741911 2235972 543
- Historical cost 225 4302 047 271 4302047271
- Accumulated depreciation (*) 226 (1255 305 360) (2066 074 728)
3. Intangible fixedassets | 227 ] VL0
- Historicalcost | e
- Accumulated amortization (¥) 229
I1I. Investment properties 230 | VLI2
- Historicalcost |21 o
- Accumulated depreciation (*) 232
IV. Non-current asset-in-progress B 240_ 34 652 068 562
1. Non-current work-in-progress 241 | Vi8a
2. Construction-in-progress 242 | VIL.8b 34 652 068 562 |
V. Long-term financial investments 230 - B =
1 Investment in subsidiaries et
2. Investment in joint ventures, associates 252
3. Investment in other entities 253
 4.Provision for long-term financial investments 7("7‘)7777254
5. Held-to-maturity investments x 255 B
V1. Other non-current assets 260 23 672 632 435 37 953 157 562
1. Non-current prepaid expenses | 261 | VL13b 23 672 632 435 37953 157 562
2. Deferred tax assets | Ve _
3. Long term tools, supplies and spare parts 263 e el ol

4. Other non-current assets

268

VIL.14b




5. Goodwill 8.
TOTAL ASSETS (270=100+200) 270 1976 151 956 533 1961 750 568 954
o c-ummmes 300 | 1689094376990 | 1522862214618
L. Current liabilities | 310 1521301798502 | 1262 008 636 176
.Current trade payables 311 | V1.16a 795429397748 | 392 548 168 552
2. Current advance from customers | 312 50135555399 | 275 199 226 240
3. Statutory obligations : 313 | VLI7a) 887360275 | 1008947503
4. Payable to employees 314 17 068 137 199 13 823 878 924
5. Current accrued expenses 315 | VL18a 5114 833 264 6 710 113 330
| 6. Current intra-company payables |31
7. Payables upon construction progress il NN B A
8. Current unearned revenue 318 | V1.20a
9. Other current payables 319 | VL.19a 26 997 629 964 11575 364 143
10. Short-term loans and finance lease liabilities | 520 | V1152 614 560287435 | 557 181 584 582
_11. Provision for current payables aal | I
12. Bonus and welfare funds R L 3108 597 218 3961 352 902
13. Price stabilization funds 323
14. Purchase and resale of Government bonds } _324 -
I1. Non-current liabilities o 330 167792578488 | 260 853 578 442
‘1. Non-current trade payables 331 | V1.16b
2. Non-current advance from customers 332 -
3. Non-current accrued expenses. o | 33 | VIS R
4. Intra-company working capital payables 334
| 5. Non-current intra-company payables 335 ) .
6. Non-current uncarned revenue | 336 | VI.20b -
7. Other non-current payables sl et
8. Long-term loans and finance lease liabilities | 338 [VI1588 167797 57 488 260 853 578 442
9. Convertible bonds 3_3_9 |
10. Preferrence shares e | %40 .
1. Deferred tax liabilities B | 341 Vvi4p) o
12. Provision for non-current liabilities ¢ 342 -
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| 13. Science and Technology Development fund 343 3
D - OWNERS' EQUITY 400 287057579543 | 438 888 354 336
L. Owners' equity 410 287 057 579 543 438 888 354 336
1. Contributions of owners 411 | VL25 430 063 660 000 430 063 660 000
|- Common shares with voting rights 411a R T ] E———
 Proferenceshares | 41Ib |
2. Share premium e R
3. Option of convertiblebonds | 413 jVI2%a) i "
4. Otherowners'equity | 414 VI2a
5. Treasury shares (*) - 41 5__
| 6. Differences upon asset revaluation 416 | VI.25a
7. Foreign exchange differences 417 | V1.25a
8. Development and Invesment fund 418 | V1.25e
9. Business reorganization supporting fund 419 | V1.25e
10. Other funds belonging to owners® equity sl i
11. Retained earnings ] 421 | VI25a| (143 006 080 457) 8824 694 336
- Retained earnings accumulated to the prior year 41a
end _ R 1 | 7436340758 7209 402 966
- Retained earnings to the end of current year 421b (150 442 421 215) 1615291370
12. Capital expenditure fund 422 - _i
13. Non-controlling interst B 429 - B
II. Funding and other funds 430 B f -
1. Non-business expenditure source 432 | V128 /
2. Funds that form of fixed assets 433 / ‘
TOTAL RESOURCES (440=300+400) 440 1976 151 956 533 1961 75(; 568 954
Cao Bang, Janua .47?:2025
PREPARER CHIEF ACCOUNTANT DIRECTOR
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Nguyen Thi Huong Nguyen Van Hung Nguyen Van Phuong
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VINACOMIN - MINERALS HOLDING CORPORATION
Cao Bang Cast Iron And Steel Joint Stock Company

INCOME STATEMENT
Fourth quarter 2024

This quarter

Cumulative from the beginning of

Items Code | Note the year to the end of the quarter
Current year | Previous year | Current year Previous year
1. Revenue from sales of goods
" . VIL.1 | 466 734 623 567 | 520 105 880 745 |2188 112 421 848 | 2616 360 392 308
and rendering of services 01
2. Revenue deductions 02 | VIL2 e
3. Net revenue from sales of goods E
and rendering of 466 734 623 567| 520 105 880 745|2 188 112 421 848] 2 616 360 392 308
services (10=01-02) 10 B
4. Cost of sales 11 VIL.3 | 493 148 473 284 | 471 080 982 690 (2189 651 552 156 | 2511 692 267 293
5. Gross profit from sales of ]
goods and rendering of (26 413 849 717)| 49 024 898 055| (1 539 130 308)] 104 668 125 015
service (20=10-11) 20 7
6. Financial i Income 21 VIL4 ( 180 244 250) 382 133 128 34 349 859 1160 542 326
7. Financial expenses 22 VILS 18 676 156 184 | 24 832 600 611 59557 799 125 74 721 186 571
- In which: Interest expenses 23 10053 891 047 | 13 447 653 307 | 41 550 198 983 58 082 021 311
8. Selling expenses 24 VILS 14 324 115 980 604 989 420 | 27404 912 796 3236 424 549
9. General and administrative VILO | 39807121973 | 7286605807 | 56114932858 25752514389
expenses 25
10. ﬁéf-op};z_lting profit e
{30=20+(21-22)-(24+25)} 30 (99 401 488 104)| 16 682 835 345 | (144 582 425 228) 2118 541 832
11. Other income 31 VIL6 700 000 000 97 331 364 716 626 838 114 604 093
12. Other expenses 32 | VIL7 257 783 801 648 148 | 6576 622 825 700 000
13 Other profit (40=31-32) 40 442 216 199 96 683 216 (5 859 995 987) 113 904 093
14.Total accounting profit before G I T R
fax (50_30+40) 50 (98 959 271 905)| 16 779 518 561 | (150 442 421 215) 2232 445 925
15. Current corporate income tax VIL1O T S0 SRS
expense e R - R AR e BN
16. Deferred tax 52 | VIL 11 /
17. Net profit after corpor:;te d E
income tax (60=50-51-52) 60 (98 959 271 905)| 16 376 536 334 | (150 442 421 215) 1615291 370
18. Basic earnings per share (*) | 70
19. Diluted earnings per share (*) | 71 /

Preparer

Chief Accountant

g (e

Nguyen Thi Huong

Nguyen Van Hung
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VINACOMIN - MINERALS HOLDING CORPORATION

CAQ BANG CAST IRON AND STEEL JOINT STOCK COMPANY

CASH FLOW STATEMENT

(Indirect method)
From January 01, 2024 to December 31, 2024

B03-DN

Unit: VND

Cumulative from the
beginning of the year

Cumulative from the
beginning of the year

ll=f & 4 “iorval

ITEMS Code Note to the end of the to the end of the
quarte (Current quarte (Previous
year) year)

I. CASH FLOWS FROM OPERATING
ACTIVITIES - B - -
1. Profit before tax 01 (150 442 421 215) 2232 445 925
2. Adjustments for: 176 620 468 143 191 418 179 680
- Depreciation and .amortlzatlon of fixed assets and 2 | VL9 123 487 881 699 123 811 475 025
investment properties ol e
- Provisions 03 (59 400 000)_
- Foreign z.axchange (ga.ms)/10§ses fro.m revaluat.lon of 04 11616 737 320 9619 793 765
monetary items denominated in foreign currencies | I s )
- Gams/lasses from mvestment actlwtles 05 ( 34 349 859) (35710421)
- Interest expenses 06 41550 198 983 58 082 021 311
- Other ad_lustments 07
3. Operating profit before changes in 08 26 178 046 928 193 650 625 605
workingeapital ~ — — T _

(Increase)/decrease in recewables 09 (17 469 769 197) 14902 146 119

- (Increase)/ decrease in inventories 10 (109 168 365 445)] (118 432 636 889)
- Increase/(decrease) in payables (Not including loan 1 194717 184 217 101 303 310 242
interest payable and corporate income tax payable)

- (Increase)/ decrease in prepaid expenses 12 4 660 079 226 16 594 429 958
- (Increase)/ decrease in trading securities 13
- Interest paid 14 (43 145479 049)| (60 159 878 828)
- Corporate income tax pald 15 (214172 328)
- Other proceeds from operating activities 16 1103 000 000 6 500 000
- Other _payments on operatmg activities 17 (3344 109 262) (1519260 000)
Net cash flows from operating activities 20 | 53 316_ 415 090 146 345 236 207
1. CASHF LOWS FROM INVESTING
ACTIVITIES - B o | - B
1. isiti d ion of

Acquisition and construction of fixed assets and 71 (36 769 322 548) (2 846 200 000)
OUIEE 10A-CUrTent 25861s e -y
2. Proceed from disposal of fixed assets and other non- 2
currentassets oo et - &
3. Cash outflow for lending, buymg debt instruments of 23
other entities I e R B | .
4. Collections from borrowers and proceeds from sales 24
of debt instruments of other entities o - ol
5. Payment for investments in other entities 23
6. Proceeds from sales of investments in other entities 26 RS .
7 Interests, dividends and profit recewed 27 34 349 859 35710421

B4




Net cash ﬂows from investing aCtIVltlBS 30 (36 734 972 689) (2 810 489 579)
III CASH FLOWS FROM FINANCIAL
ACTIVITIES - o e s
1. . Receipts from share issue, capital contribution of

3l
shareholders
2. Capital redemption and payments for purchase of 1
treasury shares L
3. Drawdown of borrowmgs 33 | VIIIL.3 | 1228 982 497 629 1 564 880 550 474
4 Repayments of borrowings 34 | VIII.4 | (1263 528 070 730)| (1707 153 890 100)
5. Payments of finance lease principal 35 (1136724 000) (1 136 724 000)
6. Dividends paid to shareholders 36
Net cash flow from financial activities i 40 (35682 297 101)| (143 410 063 626)
Net cash flows in the year (50 20+30+40) 50 (19 100 854 700) 124 683 002
Cash and cash equivalents at beglnmng of year 60 20233 263 808 20 108 580 806
Inﬂuence of exchange rate changes 61 {
Cash and cash equivalents at the end of the year
(70=50+60+61) 70 1132 409 108 20 743 263 808

Cao Bang, Januafyd T; 2025
PREPARER CHIEF ACCOUNTANT
Nguyen Thi Huong Nguyen Van Hung Nguyen Van Phuong
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VINACOMIN - MINERALS HOLDING CORPORATION
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CAO BANG CAST IRON AND STEEL JOINT STOCK COMPANY B09-DN
NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended December 31, 2024
Items Closing balance Opening balallwc:g“ B
0_1__Ca_5_h and cash equivalents 1132 409 108, 20233 263 808
-Cashonhand 211 687 999 197 716 357
- Cash at bank 920721109 20035 547 451
- Cash in transit
B Closing balance Opening balance
I Cost Fair value Provision Cost Fair value Provision
02. f;i;léncial investments o 0 0 0 0 0 0
o Trading securities ) 0 0 0 ) 0 0
(In accordance with Schedule 02A-TM)—‘ o
. - Closing balance Opening balance
T Cost Book value Cost Book value e
b/ Held-to-maturity investment 0 0 0 o
bi/.éln;);tz;rm - N o ;7 o 0 i - 0 : 0 i 1
-TermDeposit | | - B
- Bonds o <
- Other investments
bLongterm | o o 0 o i o
-Term Deposit I . ]
- Bonds. i -
- Oﬂér?x?vestments
77777 7 Closing balance Opening balance
B Cost Fair value Provision Cost Fair value Provision
74 Im;;esrmem in other em.':'t‘ie._r - 0 0 0
(In accordance with Schedules 02C-TM
and PBOI-TKV)
Closing balance Opening balance
. Cost Fair value Provision Cost Fair value Provision
03. Current trade receivables 0 ammnmnl 0 (737122717 000 1669586 (1735453131)| (1737122717)
(In accordance with Schedules 03A-
™) o
Closing balance Opening balance 7 o
S Cost Provision Cost Provision
04. ()_tl:e_.r_;:e-(-:-e-iu\;;aEés 6105642 171 6139354 182 -
(In accordance with Schedules 04-TM) D
- Closing balance Opening balance
Quantity Value Quantity Value
g il NI, : : :
s : e L [ S T Y = _ S
b/ Inventories 7 o S
o/ Fixed assets ' ‘
v Other assers o B
GRE o Closing balance Opening balance
Cist Recoverable Cost Recoverable
i e e e value value
06. Bad debts 0 0 0 0
(Inaccordance with Schedules 06-T™) | 1737122717] o  imriz2mi o -
! Ei R Closing balance Opening balance |
Cost Provision Cost Provision T




07. lnv-ent-ories 903 157 321 817 0 793 988 956 372 0 e
= Gdods Vin transits 0 3453 851 541
R-a_w materials 101 994 960 875 51939255338
- Tools and supplies 755 843 209 608 129 042
- Work in progress 178 738 309 112 201 028 810633
- Finished goods 621 668 208 621 536 958 909 818
- Merchandise e
- Goods on consignment
- Tax-suspension warehouse
In which
- The value of inventory that is
stagnant, poor, or has lost quality and
cannot be sold at the end of the period s 2 R
- The value of inventory used as
mortgage or pledge to secure debts
payable at the end of the period.
Closing balance Opening balance
Cost Recoverable Cost Recoverable
3 ) value value
08. Non-current assef-in-progress 34 652 068 562 0] 0 0 ol
i il il k< e = : e =
p)
a/ Non-current work-in-progress ;f
Closing balance Opening balance K
b/ Construction-in-progress 34 652 068 562 0 -I E—
(In accordance with Schedules 08-TM) —]C
Closing balance Opening balance /c
9. Increace.or Besreace in tansihle ™
D-). Increase or decrease in tangible 932 964 832 026| 1 056 903 483 093 z
fixedageess o0 oo | ~ _ ot
(In accordance with Schedules 09-TM)
Closing balance Opening balance
10. Increase or decrease in intangible
0 0
fixed assets B -
(In accordance with Schedules 10-TM)
Closing balance Opening balance
11. lngreasc or decrease of finance 3046 741 911 2235972 543
leased fixed assets L] I
(In accordance with Schedules 11-TM)
Closing balance Opening balance
12. 16. Increase, decrease investment 0 0
property | I— o
(In accordance with Schedules 12-TM)
Closing balance Opening balance
13. Prepaid expenses 47 843 135 085 52503214 311
(In accordance with Schedules 13-TM)
Closing balance Opening balance
14. Other assets 0 0
a/ Current |
b/ Non-current |
Closing balance During the year Opening balance
Value Recaversble Increase Decrease Value S
A amount amount
15. Loans and finance lease liabilities 782 352 865 923 0 1344 666 510 903| 1 380 348 808 004 8§18 035 163 024 0
a/ Short-term loans 510958 453 547 1215099178 761 | 1162306350204 458 165 624 990
b/ Long-term loans 271394 412376 0 129 567 332 142 218 042 457 800 359 869 538 034 0
L L % bl - d . l ] - N ) ) N G R Y ' SCei e
yea‘;“g Aectn it 3 . Josw Foan 103 601 833 888 103541013274]  98955138978] 99015959 592 |
- Term from 1-3 years 246 826 635 1 136 724 000 1383 550 635 i
- Term from 3-5 years 12 143 000 000 12 143 000 000 \
i L i
\



- Term from 5-10 years

- Term over 10 years

155402751 853

13 883 318 868

117 950 594 822

259 470027 807

Current year

Provious year

Total finance lease

Total finance lease

e NG T e

Term payments Debt interest Debt principal payments Debt interest Debt principal
¢/ Finance lease debts have been paid 1233012849 96 288 849 1136 724 000 1374 043 062 237319 062 1136 724 000
- From | year or less
- Over 1 year to 5 years 1233012 849 96 288 849 1 136 724 000 1374 043 062 237 319 062 1136 724 000
- Over 5 years
Closing balance Opening balance
Principal Interest Principal Interest
d/ Overdue unpaid loans and finance P 0 0 i
lease debt ) o - n I
- Loan
- Finance lease debt
Closing balance Opening balance
Value Repayable value Value Repayable value
16. Trade payables 0 0
(In accordance with Schedules 03A- 795 429 397 748 392 548 168 552
T™)
Closing balance Opening balance
Par value Interest rate Maturty date Par value Interest rate Maturty date
17. Issued bonds 0 0
(In accordance with Schedules 17-TM)
Closing balance Opening balance
Par value Interest rate Maturty date Par value Interest rate Maturty date
18. Preference shares classified as
liabilities o p
- Par value
- Amount repurchased during the period
Closing balance Opening balance
19. Statutory obligations 8 887 360 275 1008 947 503
(In accordance with Schedules 19-TM) ) N
Closing balance Opening balance
it Capable amount to Value Capable amount to
- - pay debt pay debt
20. Accrued expenses 5114833 264 0 6710 113 330 0
- Accrual of salary expenses in advance
during the leave period =
- Accrued expenses during work
Soppage
- Accrued expenses calculate
temporarily cost of sales
- Loan interest 5114 833264 6710113330
- Other accrued expenses 0

+ Costs payable to subcontractors

+ Expenses payable for capital
construction works

+ Transportation costs

+ Electricity costs

+ Fee for granting exploitation
rights

+Fees for using geological
documents

+ Other payables do not have

enough documents




Closing balance

Opening balance

Value

Capable amount to
nav deht

Value

Capable amount to
navdeht |

21. Other payables

26 997 629 964

0 11 575 364 143

0

a/ Cuurent

26 997 629 964

<

11575 364 143

0

- Surplus of assets awaiting resolution

- Union fees

459 141 000

290 619 400

- Social insurance

1619403 765

- Health insurance

286 019 640

- Unemployment insurance

- Payables on equitization

- Short-term deposit, mortages received

- Dividend, profit payable

- Other payables

24,506 053 499

11284744743

b/ Non-current

- Long-term deposit, mortages received

0

- Other payables

¢/ Unpaid overdue debt

0 0

Opening balance

22. Unearned revenue

a/ Curent

- Revenue received in advance

-]

- Revenue from traditional customer
programs

- Other unearned revenue

b/ Non-current

| =

- Revenue received in advance

- Revenue from traditional customer
programs

- Other unearned revenue

¢/ The possibility of not performing
contracts with customers

Closing balance

Opening balance

23. Provision for payables

@ Curent

- Warranty provisions for products and
goods

- Construction warranty provisions

- Restructuring provisions

- Other payable provisions

+ Periodic fixed asset repair costs

+ The furnace meter did not meet
the planned coefficient

+ The stripped land did not meet the
planned coefficient

+Transport supply did not meet the
plan

:i- Others

b/ Non-current

-Warranty provisions for producis and
oonds =

- Construction warranty provisions

- Restructuring provisions

3
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-Other payable provisions

Closing balance

Opening balance

tax linbilities

w/ Deferred tax assets:
= ITI€ COTpOrate MCONTE taX TaiE uSeu o

determine the value of deferred tax

nocate

- Deferred tax assets relate to deductible
temporary differences

b/ Deferred tax liabilities

to determine The value of deferred
income tax payable

- The corporate income tax rate is used

- Deferred tax liabilities arising from
taxable temporary differences

- Amount offset against deferred tax
assets

0 0

Closing balance

Opening balance

25, Owners' equity

(In accordance with Schedules B094)

287 057 579 543

438 888 354 336

Closing balance

Opening balance

26. Chénh I§ch ddnh gia lai tai san

0 0

(In accordance with Schedules B09A)

Closing balance

Opening balance

27. Exchange rate difference
= JUCTTU CUIIVCISIUI Ul TIhanclar
statements prepared in foreign currency

- XIWITN

payments during the period

- Due to pu;chases, éxcha.nges, and |

- Due to re-evaluation of monetary items
originating in foreign currencies

0 0

Closing balance

Granted

Spent

Opening balance

28. Funding

Closing balance

Opening balance

29. Off-balance sheet items

a/ Qutsourced assets: The total future
minimum rental amount of the

irrevacable operating lease of the asset 5 Y
aver the term
- From 1 year or less; 0 0
- Over 1 year to 5 years; 0 0
- Over 35 years; 0 0 L
b/ Assets taken into custody 0 0
- Supplies and goods are kept, ] I o
0 0

processed, and entrusted i - B - S
- Goods sold on behalf of customers,

: 0 0
consigned, pledged, mortgaged 1 B .
¢/ Foreign currencies of all kinds
- USD 0 0
d/ Precious metals and precious stones 0 0 I
d/ Bad debts have been resolved 0 0
e/ Other information 0 0

MF2025
PREPARER CHIEF ACCOUNTANT
Nguyen Thi Huong Nguyen Van Hung Nguyen Van Phuong
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VINACOMIN — MINERALS HOLDING CORPORATION Form B09-DN

CAO BANG CAST IRON AND STEEL JOINT (Issued according to Circular 200/2014/TT-BTC
STOCK COMPANY dated December 22, 2014 of the Minister of
Finance)

NOTES TO FINANCIAL STATEMENTS
Quarter IV 2024

1. CHARACTERISTICS OF BUSSINESS OPERATIONS

Form of Capital Ownership: Joint Stock Company

The Company’s charter according to Bussiness Registration Certificate No.
4800162247 was first registerd on October 18, 2006 issued by the Department of

Planning and Investment of Cao Bang province, was amended for the 10th time on
June 10, 2022.

The company's headquarters is located at No. 52, Kim Dong street, Hop Giang
ward, Cao Bang city, Cao Bang province.
The company's charter capital is VND 430,063,660,000.

Bussiness areas:

In the financial year 2024, the company's primary business areas include:
surveying, exploration, and mining of iron ore; organizing the beneficiation and
processing of various minerals; transportation and freight forwarding services; and
mineral and metallurgical processing.

A\

Bussiness activities:
The company’s main activities include:

- Surveying, exploration, mining, beneficiation, processing, and trading of
various minerals.

M/ 55 B OO NG

- Consulting on mine design, and investment advisory for mining, beneficiation,
and mineral processing.

- Providing consultancy and technology transfer in geology, mining, and
metallurgy. |

- Designing, manufacturing, machining, repairing, and importing/exporting
goods, materials, and equipment for mineral exploration, mining, processing, and
metallurgy.

- Producing, trading, and exporting, importing steel, cast iron, and construction
materials.

- Offering transportation and freight forwarding services.
- Engaging in other business sectors not prohibited by law.

2. ACCOUNTING REGIME AND POLICIES APPLIED AT THE
COMPANY

2.1. Accounting period, accounting currency

The annual accounting period of the Company is from January 01 to December
31.

The currency used in accounting records is Vietnam dong ("VND").




2.2. Applicable accounting regime

The Company applies the Enterprise Accounting Regime issued under Circular
200/2014/TT-BTC dated December 22, 2014 of the Ministry of Finance.

The Company has applied Vietnamese Accounting Standards and documents
guiding Vietnamese Accounting Standards. The financial statements are prepared and
presented in accordance with the provisions of Vietnamese Accounting Standards and
the Enterprise Accounting Regime issued in Circular 200/2014/TT-BTC dated
December 22, 2014 of the Ministry of Finance.

2.3. Changes in accounting policies and disclosures
2.4. Basis for preparing the Company’s Financial Statements

The Company's financial statements apply accounting policies that are consistent
with those of the Corporation.

2.5. Financial instruments
Initial recognition
Financial assets

The company's financial assets include cash and cash equivalents, accounts
receivable from customers and other receivables, loans, and short-term and long-term
investments. At the time of initial recognition, financial assets are determined based
on the purchase price/issuance cost plus any other costs directly related to the
purchase or issuance of the financial asset.

Financial resources

The company's financial liabilities include loans, accounts payable to suppliers
and other payables, and accrued expenses. At the time of initial recognition, financial
liabilities are determined based on the issuance price plus any costs directly related to
the issuance of the financial liability.

Value after initial recognition

Currently, there are no specific regulations regarding the revaluation of financial
instruments after initial recognition.

2.6. Foreign currency transactions

Transactions in foreign currency during the financial year are converted into
Vietnam dong at the actual exchange rate on the transaction date.

The actual exchange rate is determined based on the following principles:

When buying or selling foreign currency: It is the exchange rate specified in the
foreign exchange purchase or sale contract between the company and the commercial
bank;

When contributing or receiving capital: It is the buying exchange rate of the

bank where the company opens the account to receive capital from investors on the
capital contribution date;

When recognizing receivables: It is the buying exchange rate of the commercial
bank where the company designates customers to make payments at the time of the
transaction;
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When recognizing payables: It is the selling exchange rate of the commercial
bank where the company expects to carry out transactions at the time of the
transaction;

When purchasing assets or making immediate payments in foreign currency: It is
the buying exchange rate of the commercial bank where the company makes the
payment.

The actual exchange rate when revaluing foreign currency-denominated
monetary items at the time of preparing the consolidated financial statements is
determined based on the following principles:

For asset items: The buying exchange rate of the commercial bank where the
company frequently conducts transactions.

For foreign currency deposits: The buying exchange rate of the bank where the
company has the foreign currency account.

For liability items: The selling exchange rate of the commercial bank where the

company frequently conducts transactions.

All exchange rate differences arising during the year and those arising from the
revaluation of foreign currency-denominated monetary items at year-end are recorded
in the business results for the financial year.

2.7. Recognition of cash and cash equivalents

Cash includes cash on hand, demand deposits in banks, and monetary gold used
for value storage purposes. It does not include gold classified as inventory, which is
used as raw material for product production or goods for sale.

Cash equivalents are short-term investments with a maturity of no more than 3
months from the date of investment, high liquidity, easily convertible into a known
amount of cash, and with minimal risk in converting to cash.

2.8. Recognition of financial investment

Investments held until maturity include: term deposits in banks (including
promissory notes, bills of exchange), bonds, preferred stocks with mandatory buyback
by the issuer at a specified time in the future, loans, ... and other investments held
until maturity with the purpose of earning regular interest and other similar
investments held until maturity.

Investments in joint ventures and associates are initially recognized in the
accounting books at cost. After initial recognition, the value of these investments
presented in the financial statements is determined by cost less any provision for
impairment (if any).

Investments in equity instruments of other entities, including investments in
equity instruments of entities over which the investor does not have control, joint
control, or significant influence, are initially recognized at cost. After initial

recognition, the value of these investments is determined by cost less any provision

for impairment (if any).

Dividends received in the form of additional shares are only recorded as the
number of shares received and do not result in an increase in the investment value or
financial revenue.

2.9. Recognition of receivables
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Receivables are monitored in detail according to the aging of receivables, the
debtor, the type of foreign currency receivable, and other factors based on the
company's management needs.

2.10. Recogition of inventories

Inventories are initially recognized at cost, which includes purchase costs,
processing costs, and other directly related costs incurred to bring the inventory to its
location and condition at the time of initial recognition. After initial recognition, at the

time of preparing the financial statements, if the net realizable value of the inventory

is lower than its cost, the inventory is recognized at its net realizable value.
The value of inventory is determined using the weighted average cost method.
Inventory is recorded under the perpetual inventory system.
For determining the value of work-in-progress at the end of the period:

The value of work-in-process is accumulated based on actual expenses incurred
for each type of unfinished product, and are determined based on direct material costs
and direct labor costs.

2.11. Recogition of fixed assets, financial leased fixed assets

Tangible fixed assets and intangible fixed assets are initially recognized at cost.
During their usage, tangible fixed assets and intangible fixed assets are recorded at
their original cost, accumulated depreciation, and their remaining value. Depreciation
is calculated using the straight-line method.

Finance leased fixed assets are initially recognized at fair value or the present
value of the minimum lease payments (if the fair value is higher than the present value
of the minimum lease payments), plus any directly attributable initial costs related to
the finance lease (excluding VAT). During usage, the finance leased fixed assets are
recorded at their original cost, accumulated depreciation, and remaining value.
Depreciation of finance leased fixed assets is calculated based on the lease term as
specified in the contract and is included in production and business expenses to ensure
full capital recovery. Depreciation of fixed assets is calculated using the straight-line
method.

Depreciation of financial fixed assets is calculated using the straight-line
method.

2.12. Regcogition of prepaid expenses

Expenses incurred in relation to the results of production and business activities
of many accounting periods are recorded as prepaid expenses to be gradually
allocated to the results of production and business activities in the following
accounting periods.

The calculation and allocation of long-term prepaid expenses into production and
business expenses in each accounting period is based on the nature and level of each
type of expense to select a reasonable allocation method and criteria. Prepaid
expenses are gradually allocated to production and business expenses using the
straight-line method.

2.13. Recogition of payables
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Payables are monitored in detail according to the aging of payables, the debtor,

the type of foreign currency payable, and other factors based on the company's

management needs.
2.14. Recognition of borrowings and finance lease liabilities

The value of financial lease liabilities is the total payable amount, calculated as
the present value of the minimum lease payments or the fair value of the leased asset.

Loans and financial lease liabilities are tracked by each lender, each loan
agreement, and the repayment term of the loans and financial lease liabilities. In cases
of loans and liabilities denominated in foreign currencies, detailed tracking is
conducted in the original currency.

2.15. Recognition of borrowing expenses

Borrowing expenses are recognized as production and business expenses in the
period they are incurred, except for borrowing expenses directly related to the
investment in construction or production of an unfinished asset, which are included in
the value of that asset (capitalized) when meeting all the conditions specified in

Vietnamese Accounting Standard No. 16 “Borrowing expenses”. In addition, for a

separate loan for the construction of fixed assets, investment real estate, interest is
capitalized even when the construction period is less than 12 months.

For general borrowings, partially used for the investment, construction, or
production of an unfinished asset, the amount of borrowing expenses eligible for
capitalization in each annual accounting period is determined according to the
capitalization rate for the average cumulative weighted costs incurred for the
investment in construction or production of that asset. The capitalization rate is
calculated as the weighted average interest rate of the outstanding borrowings during

the year, excluding specific borrowings serving the purpose of obtaining a qualifying
asset.

2.16. Recognition of accrued expenses
Payables for goods and services received from suppliers or provided to

customers during the reporting period but not actually paid and other payables such

as:

Payables for goods and services received from sellers or provided to buyers
during the reporting period but not actually paid and other payables such as: vacation
wages, costs incurred during seasonal production halts, interest expenses payable...
are recognized as production and business expenses in the reporting period.

The recognition of accrued expenses in production and business costs for the
year is carried out based on the principle of matching revenue and expenses incurred
during the same period. These accrued expenses will be settled against the actual costs
incurred. Any differences between the accrued amounts and the actual costs will be
reversed.

2.17. Recognition of provisiohs for paybales

Provisions payable are recognized only when the following conditions are
satisfied:

The Company has a present obligation (legal or constructive) as a result of a past
event;
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It is probable that an outflow of economic benefits will be required to settle the
obligation;

A reliable estimate can be made of the amount of the obligation.

The recognized value of a provision payable is the best reasonable estimate of
the expenditure required to settle the present obligation at the financial year-end date.

Only expenses related to the initially established provision payable may be offset
by that provision.

Provisions payable are recorded as production and business expenses for the
financial year. The difference between the unused provision established in the

previous fiscal year and the provision established in the reporting year is reversed and

recorded as a reduction in production and business expenses in the year, except for the
larger difference of the provision for construction warranty payable which is reversed
and recorded as other income in the year.

2.18. Recognition of owners' equity

The investment capital reflects the actual amount of investment by owners.

Other capital under Owner's Equity reflects the business capital formed by
supplementing from business results or by being donated, presented, sponsored, or
revaluation of assets (if allowed to record an increase or decrease in Owner's
investment capital).

Differences in asset revaluation are reflected in the following cases: when there

is a State decision on asset revaluation, when equitizing State-owned enterprises, and
other cases as prescribed by law.

Undistributed post-tax profits reflect the business results (profits or losses) after-

corporate income tax and the status of profit distribution or loss handling of the
Company. Profit distribution is performed when the undistributed post-tax profits do
not exceed the post-tax profits as shown on the financial statements, excluding the
effects of gains recognized from bargain purchase transactions. In cases where
dividends or profits are distributed to owners in excess of the undistributed post-tax
profits, the excess amount is treated as a reduction in contributed capital. Dividends
payable to shareholders are recognized as liabilities on the company’s balance sheet
after the Board of Directors issues a dividend distribution announcement.

2.19. Regconition of revenue
Revenue from sales

Revenue from sales is recognized when all of the following conditions are
simultaneously satisfied:

Most of the risks and rewards associated with ownership of the goods or.

products have been transferred to the buyer;

The Company no longer retains management control or ownership rights over
the goods;

Revenue can be measured reliably;

The Company has received or will receive economic benefits from the sales
transaction;

The costs related to the sales transaction can be determined.
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Revenue from service provision

Revenue from service provision is recognized when the outcome of the transaction
can be reliably determined. For services provided over multiple years, revenue is
recognized annually based on the completed portion of the service as of the balance sheet
date for that year. The outcome of the service transaction is determined when the
following conditions are met:

Revenue can be measured reliably;

It is probable that the economic benefits associated with the service transaction
will be received;

The portion of the service completed as of the balance sheet date can be determined;

The costs incurred for the transaction and the costs to complete the transaction
can be reliably estimated.

The portion of service provided is determined using the work completion
evaluation method.

Financial income

Revenue generated from interest, royalties, dividends, profit shares, and other
financial activities is recognized when the following two (2) conditions are met:

It is probable that the economic benefits associated with the transaction will be
received;

Revenue can be measured reliably.

Dividends and profit shares are recognized when the Company becomes entitled
to receive the dividends or profit shares from its investment.

2.20. Recognition of financial expenses

Expenses recognized under financial expenses include:
Costs or losses related to financial investment activities;
Borrowing costs;

Losses from the liquidation or transfer of short-term securities, and transaction
costs associated with the sale of securities;

Provisions for the devaluation of trading securities, provisions for investment
losses in other entities, losses incurred from foreign currency sales, and foreign
exchange rate losses...

These expenses are recorded at their total amounts incurred during the year and
are not offset against financial income.

2.21. Corporate income tax

Current corporate income tax expenses and Deferred corporate income tax
expenses.

Current corporate income tax expense is determined on the basis of taxable
income in the year and corporate income tax rate in the current fiscal year.

Deferred corporate income tax expense is determined on the basis of deductible
temporary differences, taxable temporary differences and corporate income tax rates.

Do not offset current corporate income tax expense against deferred corporate
income tax expense.
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2.22. Related parties

Parties are considered related if one party has the ability to control or has
significant influence over the other party's decision-making regarding financial
policies and operations. The related parties of the Company include:

Enterprises, directly or indirectly through one or more intermediaries, that have
control over the Company, are controlled by the Company, or are jointly controlled
with the Company, including parent companies, subsidiaries, and associates;

Individuals, directly or indirectly holding significant voting power in the
Company, or having significant influence over the Company, key management
personnel of the Company, and close family members of these individuals;

Enterprises controlled, directly or indirectly, by these individuals holding
significant voting rights or having significant influence over the Company.

When considering relationships with related parties for the preparation and
presentation of the financial statements, the Company focuses more on the nature of
the relationship than its legal form.

VII. ADDITIONAL INFORMATION FOR CASH FLOW STATEMENT
ITEMS

VIII. OTHER INFORMATION
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Preparer Chief Accountant Director

Nguyen Thi Huong Nguyen Van Hung Nguyen Van Phuong
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VINACOMIN - MINERALS HOLDING CORPORATION
Cao Bang Cast Iron And Steel Joint Stock Company

NOTES TO THE INCOME STATEMENT

Fourth quarter 2024
Thi t Cumulative from the beginning of
Items BRI the year to the end of the quarter
Current year Previous year Current year Previous year
1. Revenue from sales of goods and
. : 466 734 623 567 | 520105880745 | 2188 112421848 | 2616 360 392 308
rendering of services o s W P Y
Revenue from sales of finished | 1] =W CE A
L 1 466 333245923 | 519431263053 | 2184560508179 | 2609 795 956 226

products

Revenue from service rendered

334 943 244

674 617 692

1 785 929 269 3268261082

Revenue from other actlwtles

2 Revenue deductlons

3. Cost of sales

Cost of ﬁmshed products sold

Cost of serwce rendered

66 434 400

3296 175 000

1765984 400

| 493148473284
492 306 509 826
841 963 458

471 080 982 690

2189 651 552 156 | 2511 692 267 293 |

469 873 806 754

1174 677 539

2185 105 868 745
3717 489 885

2504 636 857 935
4917 753 861

Cost of thl_l‘er activites | 32 ﬁ}?'{_ 828193526 2 137 655 497
4. Financial incom(} ( 180 244 250) 382 133 128 34 349 859 1 160 542 326
Interest income from deposit 8299 653 9259 402 34 349 859 35710421
Gains from foreign exchange

difference due to foreign currency (188 543 903) 385197222
trading and payment )

Gains from foreign exchange - K
difference due to revaluation of 43

closing balance

Other ﬁnancml income 372 873 683 - 739 634 683

5. Financial expenses

Interest expenses

Payment discounts, interest on
deferred payments

Losses from forelgn exchange
difference

18 676 155 338

24 832 600 611

59 557 799 125 74 721 186 571

10 053 890 201

995360 110

7 626 905 027

- Losses from foreign exchange

difference due to foreign currency

trading and payment

13447653 307

1 124 580 791

41550 198 983 | 58 082021 311

3186 811 604 6 054 422 181

9295417 199

13 883 318 868 9619793765

1976 669 955

2266 581 548 -

- Losses from foreign exchange

difference due to revaluation of 5650235072 9295417 199 11616737320 9619793 765
closing balance L N - ) o i
Other financial expenses 964 949 314 937 469 670 964 949 314
6. Other income 700 000 000 97 331 364 716 890 038 114 604 093
Fines collected | 700000000 50 000 000 | 700263 200 50 000 000
Others e | 47331364 16626838 | 64604 093
7. Other expenses | 257783801 648 148 6576 622 825 700 000
8. Selling expenses i 14324 115980 | 604 989 420 27 404 912 796 3236424549
Odt_s%zeed servlees e;fgenses | 14__324 115980 604 989 420 27 404 912 796 3236424 549
2;5?_122 al and administrative 39807121973 | 7286 605 807 56114932858 | 25752514389
Labour cost 3530180319 2670606 190 12264368347 | 11836847 228
[Energy costs ] 71890293 66224 305 289 479 532 257 705 867 |
Materials expenses 100 078 110 113 647 202 473 945 038 594 651 978
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; Cumulative from the beginning of
Items Thiguarter the year to the end of the quarter
Current year Previous year Current year Previous year
Office supplies 203 251 367 85 485 880 496 172 140 486 104 960
Depreciation of fixed assets 34190110 33760002 135470116| 135040006 |
Taxes charges and fees 3000 000 3 000 000
Provision expenses ' o ol _
Outsourced services expenses & 229 744 076 299 505 427 1 236 805 126 1933 604 317
Other monetary expenses 35637 787 698 4017376 801 41215692 559 10 505 560 033
10. Current corporate income tax 3y
expense 402 982 227 617 154 555
Total accountmg profit before tax _ 2232 445 925
Adjustments of increase N 5 668 230 974
Non-deductible expenses 5668230 974
Income subject to corporate income ﬁ I - o
tax, including: 7900 676 899
Taxable income of activities eligible
for corporate income tax incentives 6419 872 164
0 _
Preferential tax rates 10%
Corporate income tax expenses of
activities eligible for corporate 641 987 216
income tax incentives(3)
Taxable income from activities not o 0
eligible for corporate income tax 1480 804 736
mcennves (2)
Current corporate income tax rate I T 20%
Corporate income tax expenses of - h
activities not eligible for corporate 206 160 947
income tax incentives (4)
Current corporate income tax
expensy (5=344) 938 148 164
Corporate income tax expenses
exempted or reduced (6=3%*50%) s 605/
Total current corporate income tax
expense (7=5-6) 817154545
11. Deferred tax o 1
Cao Bang, Januaryd §,2025
Preparer Chief Accountant Director
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Nguyen Thi Huong

Nguyen Van Hung

Nguyen Van Phuong
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