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TAN BIEN RUBBER SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No.: 93 /CSTB-TCKT
Tay Ninh, January 22, 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

In compliance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance on guidelines for
information disclosure in the securities market, Tan Bien Rubber Joint Stock
Company hereby announces the periodic disclosure of the separate financial
statements (FS) for the fourth quarter of 2024 to Hanoi Stock Exchange as
follows:

1. Company Name: TAN BIEN RUBBER JOINT STOCK COMPANY

Stock Symbol: RTB

Address: Group 2, Thanh Phu Hamlet, Tan Hiep Commune, Tan Chau

District, Tay Ninh Province, Vietnam

Tel: 0276 3875266 Fax: 0276 3875307

Email: thre@tabiruco.vn  Website: http://www.tabiruco.vn
2. Details of Information Disclosure:

- Separate Financial Statements for Q4/2024
<] Separate Financial Statements (for a public company without

subsidiaries and without a superior accounting entity with affiliated units);

<] Consolidated Financial Statements (for a public company with
subsidiaries);

[ ] Combined Financial Statements (for a public company with affiliated
accounting units that maintain separate accounting systems).

- Cases requiring explanatory notes:
+ The audit firm issues a qualified opinion on the financial statements (for
the audited financial statements of 2023):

[] Yes [] No
Explanatory note required if applicable:
[ ] Yes ] No

+ Net profit after tax in the reporting period shows a difference of 5% or
more before and after the audit, or a transition from loss to profit or vice versa
(for the audited financial statements 0f 2023):

] Yes [] No

Explanatory note required if applicable:

Ky boi: CONG TY CO PHAX CAO SU TAN BIEN
Ky ngay: 22/1/2025 08:49:10



[ ] Yes [ ] No

+ Net profit after corporate income tax in the income statement for the
reporting period changes by 10% or more compared to the same period of the

previous year:

] Yes [ ] No
Explanatory note required if applicable:
g ¢ [] No

+ Net profit after tax in the reporting period is negative, transitioning from a
profit in the same period of the previous year to a loss in this period or vice versa:

[ ] Yes (] No
Explanatory note required if applicable:
[ ] ¥Yes [] No

This information was disclosed on the company’s website on January 22,
2025, at the following link: http://www.tabiruco.vn/quan-he-co-dong/

Organization representative

Person authorized to disclose information
Attachments: =
- Separate Financial
Statements for Q4/2024;
- Explanation letter No.
82/CSTB-TCKT dated
January 22, 2025.




TAN BIEN RUBBER JOINT STOCK COMPANY
Tan Hiep - Tan Chau - Tay Ninh

SEPARATE FINANCIAL STATEMENTS
From October 1, 2024, to December 31, 2024
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Form: B 01a - DN
(Promulgated with Circular No. 200/2014/TT-BTC
dated December 22, 2014, by the Ministry of Finance)

TAN BIEN RUBBER JOINT STOCK COMPANY
Tan Hiep - Tan Chau - Tay Ninh

| Short-term payables to suppliers

BALANCE SHEET
Fourth Quarter of 2024
Unit: VND
Closing balance Opening balance
. oo i e (Deccmbfr 31,2024) (J:nuari 1,2024)
1 2 3 4 5

\-Current Assets (100=110+120+130+140+150) 100 344.706.490.954 344.815.920.304
'\ Cash and Cash Equivalents 10 V.01 79.831.244.879 76.067.034.459
Lol e 111 59.746.362.455 28.318.929.07Y
2. Cash equivalents 112 20.084.882.424 47.748.105.380
11- Short-term Financial Investments 120 v.oz | 176. 525 804. 456 Le. __106.415_.896._44_1
3. Held-to-maturity investments 123 176.525.804.456 106.415.890.441
111 Short-term Receivables 130 17.239.952.875|  28.591.481.137
1 Short-term receivables from customers 131 V.03 10.7(12‘488.966 I 19.174.182.755
2 Advances to supphiers (short-lerm) 132 V.04 459.840.000( 686.718.604
6. Other short-term receivables 136 V.05 6.017.623.909 8.730.579.778
7 Provision for doubtful short-term receivables (*) 137 V.05 0
IV- Inventories § 140 " 62.720.550.882|  119.729.917.760
1. Inventories A 141 V.06 62.720.550.882 119.729.917.760
2 Provision for inventory devaluation (*) 149 V.06 0 0
V- Other Current Assets g 150 8.388.937.862 14.011.596.507
|. Prepaid expenses (short-term) 151 Ve 957.367.981 1.204.409.715
2 Value added tax receivable 152 6.013.481.717 11.171.094.924
Y Tuves and other amounts receivable from the State Budget 153 V10 1.418.088.164 1.636.091.870
B-Non-Current Assets [200=2|0+120+240+250+26L 200 1.145.823.428.927 1.108.274.669.381
I- Long-term Receivables : 210 0 220.000.000
6. Other long-term receiv wbles 20y ) - 216 1] 220.000.000
7. Provision for doubtful long-term rccewab[es(’] 219 B

I1- Fixed Assets 220 23 117.999.368.859|  85.601.573.574
1. Tangible fixed asscts 221 117.999.368.859| 85.601.573.574
- Historical cost 222 348.537.853.231 331.442.103.309
- Accumulated depreciation (*) 223 -230.538.484.372 -245.840.529.735
3. Intangible fixed assets 227 0 . 0
- Historical cost 228 345.068.540 345.068.540
- Accumulated depreciation (*) 229 -345.068.540 -345.068.540
IV. Long-term Work-in-progress 240 V.07 175.308.751.064 166.763.574.558
| Long-term production and business work-in-progress 241

2. Long-lerm construclion i progress 242 175.308.751.004 166.763.57:1.558
V- Long-term Financial Investments 250 v.02 848.132.105.952 851.035.314.457
1 Investments in subsidiaries 251 795.041.141.348 795.041 141 348
I | associates, joint ventures 252 16.091.369.631 16.091.369.631
3. Investments in other entities 253 41.306.446.74 1 41.306.446.741
4 Provision for long-term financial investments *) 254 -4.306.851.768 -1.403.643.263
V- Other Non-Current Assets N 260 4.383.203.052 4.654.206.792
I. Prepaid cxpenses (long-term) 261 V9 4.383.203.052 4.654.206.792
Total Assets (270=100+200) 270 1.400.520.919.881| 1 .453.090.589.685
A-Liabilities (300-310+330) 300 110.635.395.015 113.374.028.230
I Current Liabilities 310 ~ 86.135.531.519 77.096.069.667

31 V.11 14.509.629.696 19.192.982.524




Closing balance Opening balance
Veans Code | Note | o ember31,2024)| (January 1,2024)
2. Short-term advances from customers 312 vi2 6.689.689.859 6.538.310.140
3. Short-term taxes ar and other payables to l.hc State Budget 313 V.10 3.663.005.887 7.870.739
4 Payable toemployees m | 18.390.345.378 20.716.423.267
5. Short-term accrued expenses A 315 V13 2436320613 1.761.330.789
9. Other short-term payables 319 V.14 10.223.659.087 3382635322
10, Short-term borrowings n.nd financial Iem Imb;lmes 320 V.4 4.800.000.000 4.800.000.000
1. Provision for short-term liabilitics o -1 I
12. Bonus and welfare fund 322 5.422.880.999 20.696.516.886
11- Non-Current Liabilities T 330 | " 24.499.863.496 36.277.958.563
7. Other long-term payables 337 V.14 1.472.700.000 1.371.991.000
8. Long-term borrowings and financial lease liabilities 338 V4 12,759 000,000 23050 00f 0non
13. Science and technology development fund 343 0 10,946 0T S63
13. Science and technology development fund for the
formation of fixed assets 343 10.268.163.496
13- Owner's Equity (400 =4 ID+430) 00 | 1.379.894.524.866 | 1.339.716.561.455
I- Owner's Equity 410 V.15 1.379.894.524.866| 1.339.716.561.455
L. Owner's contributions A B 879.450.000.000 879.450.000.000
- Common shares with voting rights 411a 879.450.000.000 879.450.000.000
8. Investment and development funds 418 246.114.300.130 246.114.300.130
1. Undistributed post-tax profits 421 254.330.224.736 214,152,261.325
. Accumulated undistributed post-tax proﬁls up to the prior
penod 421a 15.118.261.325 11.538.557.967
- Und:stnbuled posl-lax pruﬁls of currmt years 421b 239.211.963.411 202.613.703.358
12. Investment capital for fixed asset construction 422 B
11 - Budget sources and other funds 430 | 0 0
Total Resource (440=300+400) 440 1.490.529.919.881 1.453.090.589.685
/ oy . 2025
Report Preparer Chief Accountant e/ TG LDirector
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Tran Nguyen Duy Sinh

Lam Quang Phuc
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TAN BIEN RUBBER JOINT STOCK « OMPANY

Tan Hiep - Tan Chau - Tay Nooh

Form: B 02Za -

DN

(romulpated with Circular No. 2000201471 T-B1C dated
December 22,2014, by the Ministry of Finance)

INCOME STATEMENT
Fourth Quarter of 2024
Unit: VND
ion of lated
ITEMS Gode | Neie Implementation of Q4 Accumulate
Current period Previous period Current period Previous period
1 |Revenue from sales of goods and provision of services 01 VI1.01 177.129.773.971 218.059.096.995 625.175.196.590 627.781.708.902
2 |Revenue Deductions 02 | V102 1.323.577.066 146.845.440 2.263.000.810 1.801.124.640
3 ;‘:;‘:_;';‘:‘ Aon 4008 01 DRNAE A8 D UVIIR. oF s vises 10 175.806.196.905|  217.912.251.555|  622.912.195.780|  625.980.584.262
4 |Cost of goods sold 11 V0903 157.694.936.243 207.233.464.011 581.980.813.588 612.221.046.132|
- g‘;‘;‘:u‘_':'::“ sl e 20 18.111.260.662)  10.678.787.544|  40.931.382.192 13.759.538.130
6 |Financial income ; 21 V9104 39.267.928.582 16.728.493.338 69.780.303.420 111.468.314.011
7 |Financial expenses 22 | VLOS 1.940.193.196 1.731.791.816 6.866.496.551 3.718.099.596
In which: Interest expenses 23 41.039.235 0 194.408.562 361.467.217

8 [Selling expenses 24 V908 977.799.618 1.987.264.921 3.965.546.647 6.065.013.839
9 |General and administrative expenses 25 | VL9 5.460.864.535 4.051.558.970 20.713.935.748 17.154.107.104
10 |Net operating profit {30 = 20 + (21-22) - (24-25)} 30 49.000.331.895 49.636.665.175 79.165.706.666 98.290.631.602
11 |Other income 31 | VLo6 14.528.104.914 2.442.566.483 210.455.879.185 146.786.992.010
12 |{Other expenses 32 | VILO7 1.760.764.002 2.261.259.707 8.779.568.421 9.815.312.884
13 |Other profit (40 = 31-32) 40 12.767.340.912 181.306.776 201.676.310.764 136.971.679.126
14 |Total accounting profit before tax (50=30+40) 50 61.767.672.807 49.817.971.951 280.842.017.430 235.262.310.728
15 |Current corporite income tax expense 51 | VL10 3.653.584.367 -135.559.219 41.630.054.019 27.188.691.763
16 |Deferred corporate income tax expense 52 0 0

17 |Net profit after corporate income tax (60=50-51-52) 60 58.114.088.44 49.953.531.170 239.211.963.411 208.073.618.965
18 |Basic earnings per share (*) 70 661 2.720 2.366

nuary 2L, 2025
Report Preparer Chief Accountant

S

Tran Nguyen Duy Sinh
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TAN BIEN RUBBER JOINT STOCK COMPANY

Tan Hiep - Tan Chau - Tay Ninh

(Promulgate

Form: B 03a - DN

d with Circular No. 200/20 14/TT-BTC

dated December 22, 2014, by the Ministry of Finance)

CASH FLOW STATEMENT
(Using the Direct Method) (*)

Fourth Quarter of 2024

Unit: VND

No.

ITEMS

Code

Note

Accumulated

Current period

Previous period

1. Cash flow from operating activities

1_Cash received from sales of goods, provision

672.032.113.650

632291901 144

of services, and other revenues 01
2. Cash paid to suppliers for goods and services 02 (402 493 338 363)] (471 692 206 669)
3. Cash paid to employees 03 (70 434 342 675) (72 572 616 022)
4 Cash paid for interest 04 ( 194 408 562) (361467 217)
< (ash paid for corporate income tax 05 (37911 341 223) (29 423 543 199)
6. Other cash reccived from operating activities 06 24 187 669 762 22 563 257032
7. Other cash payments for operating activities 07 (145 167 096 194)| (122 954 056 234)
Net cash flow from operating activities 20 40 019 256 395 (42 148 731 165)
11. Cash flow from iuves(i_ni___ac(ivities
1. Cash paid for the purchase of property, plant,
and equipment (PPE) and other long-term assets 21 (21 279 681 335) (23 414 398 065)
2. Cash received from the disposal of PPE and
other long-term assets 22 189 859 565 000 134 900 000 000
3. Cash paid for loans, purchase of debt
instruments from other entities 23 (312 893 971 200)| (125415 890 44 1)
4. Cash received from loan repayments, sale of
debt instruments from other entities 24 242 784 057 185 121 721 328 987
= (sh paid for investments in other entities 25
6. Cash received from the recovery of
investments in other entitics 26
7 Cash received from interest on loans,
dividends, and profit distribution 27 69318722 188 109 617 783 688
[ Net cash flow from investing activitics 30 167 788 691 838 217 408 824 169
111, Cash flow from ﬁnanci_ngiclivilics
| Cash reccived from issuing shares,
contributions [rom owners 31
| 2. Cash paid to owners for capital reductions,
repurchasc of shares previously issued 32 i
3. Cash reccived from short-term and long-term
borrowings § 33 14 000 000 000




Accumulated
No. ITEMS Code | Note ] -
Current period Previous pertod
4. Cash paid for loan principal repayments 34 (11200 000 000) (3 986 800 768)
5. Cash paid for lease liabilities _ 35
6. Dividends and profits paid to owners 36 (193 461 426 200)[ (145 120 307 250)
Net cash flow from financing activities 40 (204 661 426 200)| (135107 108 018)
Net cash flow during the period (50 =
20+30+40) 50 3146522 033 40 152 984 986
Cash and cash equivalents at the beginning of
the period 60 76 067 034 459 35424 279 867
Effect of exchange rate changes on foreign
currency conversions 61 617 688 387 489 769 606
Cash and cash equivalents at the end of the
period 70 Vo1 79 831 244 879 76 067 034 459
, 2025

Report Preparer Chicf Accountant

Tran Nguyen Duy Sinh
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TAN BIEN RUBBER JOINT STOCK COMPANY
Tan Hiep - Tan Chau - Tay Ninl Fovast B 80— DN
(Promulgated with Circular No. 200/2014/TT-B1TC dated
[ —— Dec - v W . T i
NOTES TO FINANCIAL STATEMENTS BT 25 755 T B Sy of Ehnr)
Fourth Quarter of 2024
L. BUSINESS CHARACTERISTICS OF THE ENTERPRISE:
1. Ownership Form:

I'an B“tn R][hbcr J().Inl Stock (.lllllpa“y {Rl l;} was 1L"3"|Cd 1[0"[ Iall B“.“ Ruhhcl .'\‘HIL‘IL MLIHbCI (TU.. I.llj accll!d"lllg 10 [)L'(.'IS 'Il'.ll'l N(I. ISA!Q{)‘H[}Q'I CSV\.. L’d.l(.d .'alll.lal\!" ]S-
{]Iﬁ b\ th Vlemam Rubi\i (.Imﬂp. T‘h = p 1 AT Seal. a Sepamlc AcCy Ll.l"ll, al'ld 0 Cs i ’ - y

4 L - Pcral. o5 ac 'nrdln to i1ts own ‘h:lrl.c 'h h T e

9 . ( ompany haﬂ 1s own s ;],l b g 1s M C T, WhiCh was dcvcl()'pcd ﬂnd appl(wcd h “!L

The company operates under Busin'css Registration Certificate No. 3900242832 issucd by the Department of Planning and Investment of Tay Ninh Province on December 31
2009, and was last amended on April 29, 2016. The company officially began its operations as a joint-stock company on May 1, 2016. !

The company’s headquarters is located at: Tan Phu Hamlet, Tan Hiep Commune, Tan Chau District, Tay Ninh Province
The company’s charter capital as decided by the Vietnam Rubber Group is 879,450.000,000 VND. -

BOARD OF DIRECTORS, GENERAL DIRECTOR, AND BOARD OF SUPERVISORS

The members of the Board of Directors during the period and at the time of the report are as follows:

Mrs. Le Thi Bich Loi Chairwoman
Mr. Truong Van Cu Member
Mr. Do Quoc Tuan Member
Mr. Duong Tan Phong Member
Mr. Lam Thanh Phu Member
The members of the General Dircctor team who managed the company during the period and at the time of the report are as follows:
Mr. Truong Van Cu General Director ’
Mr. Tran Van Toan Deputy General Director
Mr. Duong Tan Phong Deputy General Director
The members of the Board of Supervisors include:
Mr. Nguyen Van Sang Head
Mr. Hoang Quoc Hung Member
Mr. Hoang Van Vinh Member

2. Business Field: Rubber Industry.

3. Main Business Activities:
Cultivation, chemical fertilizer, and rubber industry.
Wholesale trade.
Production of PET bottles, purified bottled water.
Production and business of plastic packaging products.
Transportation business.

% d ) ‘,/.'_
S S S



II. ACCOUN I ING PERIOD, CURRENCY USED IN ACCOUNTING:

1. Accounting U'criod: The fiscal year begins on January 1 and end+ on December 31 each year.
2. Fiscal Period: The period from October 1 to December 31, 2024.

3. Currency | ~cd in Accounting: Vietnamese Dong (VND).

1. APPLIC *BLE ACCOUNTING STANDARDS AND POLICIES:

1. Applied Accounting System:
The comp..y applies the accounting system for enterprises issued under Circular No. 200/2014/TT-BTC dated December 2 20114, by the Ministry of Finance and Circular No.
53/201671 | -BTC dated March 21. 2016, which amends some provisions of Circular 200/2014/TT-BTC.

2. Statement of Compliance with Accounting Standards and Policies:

The compuny has applied Vietnamese Accounting Standards and the related legal documents issued by the government. | l.c financial statements are prepared and presented in

accordance with the relevant regulations of each standard, the circulars guiding the implementation of standards, and the app'icable accounting system currently in force.
IV. ACCOUNTING POLICIES APPLIED:
1. Changes in Accounting Policies and Explanations:

2. Basis for Preparation of Separate Financial Statements:
The financial statements are prepared based on the cost principle.

The compzny’s financial statements are compiled from transactions and activities occurring at the company’s subsidiaries and at the company’s main office.

3. Financial Instruments:
Initial Recognition
Financial Assets

The company’s financial assets include cash and cash equivalents, receivables from customers. other receivables, loans, und both short-term and long-term investments. At the
initial recognition, financial assets are determined by their purchase cost/issuance cost plus any directly related costs.

Financial l.iabilities
The company’s financial liabilities include loans, payables to suppliers. other payables, and accrued liabilities. At the initial recognition, financial liabilities are determined by
their issuance cost plus directly related costs.
Subsequent Measurement:
Currently. there are no regulations regarding revaluation of financial instruments after initial recognition.
4. Foreign Currency Transactions:
The actual exchange rates used for foreign currency transactions are as follows:
- The actual exchange rate for foreign currency purchases and sales is the rate specified in the foreign exchange contract between the company and commercial banks;
- The exchange rate for equity contributions or receipt of contributions is the cxchange rate at the time the capital is received:
- The exchange rate for reccivables is the buy exchange rate of the commercial bank where the company directs the customers to make payments;
- The exchange rate for payables is the sell exchange rate of the commercial bank where the company plans to transact;

- The exchange rate for asset purchases or immediate payments in foreign currency is the buy exchange rate of the commercial bank where the company makes payments.
The exchange rate used for revaluing monetary items at the balance shect date: )

- For assets, apply the buy exchange rate:



- l-‘ur 1tal'c_|.¥n_ currency deposits. apply the h“.\":-“-lm"&‘t' rate from the bank where the company holds its foreign currency account:
- For liabilities. apply the sell exchange rate from the commercial bank with which the company frequentls u:uwu'l.v .
- All exchange rate differences incurred during the period a i G : S
xcha : nd differences from revaluing m i r :
x § one e . @ . o - .
for the period. 2 tary item: a1 the end of the period are recognized in the profit and loss statement

5. Cash and Cash Equivalents:

Cash includes cash on hand. demand deposits at banks. and monetary sed fi i

J SIS s. onetary gold used for storing value, excludi i if t

5 X b 5 ‘(_u-_\.-q.‘ﬂ r s alada ol = i - 5
production of products or g ——— 2 s ding gold that is classified as inventory and used as raw material for the

ivalents are short-term inve ith 2 maturity peri B i
ash equ d‘lu are short-term investments with o maturity period not exceeding 3 months from the dote of investment. These investments have high liquidity. can be casi
converted into a known amount of cash, and are not subject to significant risks in conversion to cash ’ e L one iR

6. Financial Investments:

Trading securities are recorded at cost, which includes the purchase pri
. W price plus any related costs such as brokerage fees. i i i isi ax i
bank charges. The cost of trading securities is determined by the fair value of the payments made at the tim;. the L%nnsact.i:: Efxl;sun T e T

Held-to-maturity investments include time deposits (including i i
3 ' ; SiLs promissory notes and bills). bonds, preferrcd stoc i i i - on Bharun 2
future, loans held to maturity with the purpose of carning periodic interest. and other hel d_w_mm?t;cinv:“m;;-s that the issuer is required to repurchase at a certain time in the

The carrying value of investments in subsidiaries and associates is determined based on cost

The carrying value of investments in equily instruments of iti i

) 5 : other cntities. where the investor has swrol. joint control. or significant infl d d

5 . 4 e no corirol. jo 5 o . 1 H
investment is made in cash. or at revalued amounts if made in non-cash assets Joint contr I. or significant influence, is determined at cost if the

Dividends received in the form of shares are recorded by notin : g :
g the number of shares received increasi » carryi / i i ial 3
from such investment. ved, without increasing the carrying value of the investment or the financial income

7. Receivables:

Accounts receivable are monitored in detail by the collection period, the debtor, the currency of the receirible. and other factors as required by the company's management

A provision for doubtful debts is established for reccivables that are overdue as i

_ ' e le as per economic contracts. loan agreements. or debt commitments. It also applies to receiv
yet (.iuc but mnmdcrc.cl difficult to collect. The provision for overdue debts is based on the original payment schedule of the contract, excluding any extenpsi;ol:: n:‘a:;-ce blt:\tableS i
parties, and also applies to debs that are not due but where the debtor has entered bankruptcy proceedings. is in liquidation. is missin;g. or has absconded ¢ beeen e
The provision for doubtful debts is calculated for each specific reccivable accordi ideli ided in Ci N . '
L e rding to the guidelines provided in Circular No. 48/2019/TT-BTC issued by the Ministry of Finance

8. Inventory:

Inventon is recorded at cost. If the net realizable value is lower the i i

\ an the cost. inventory is valued at its net realizabl i i

ory 8 _ _ : s ¢ value. The cost of

processing costs. and other directly attributable costs incurred to bring the inventory to its present location and condition KRS SRS
The value of inventory is determined using the weighted average method.

Inventory is accounted for using the perpetual inventory system.

The value of work-in-progress is determined based on actual costs incurred for each type of unfinished product

A provision for inventory write-down is made at the ¢nd of the period to reflect the difference between the cost of inventory and its net realizable value



9. Fixed Assets:

Tangible and intangible fixed asset ire recorded at cost. During use, tangible and intangible fixed assets are recorded at their original cost, accumuluted depreciation, and net
book value.

Depreciation is calculated using the siraight-line method. The estimated depreciation periods are as follows:
- Buildings and structures

10 - 25 years
- Machinery and equipment 06 - 10 years
- Transport vehicles 05 - 10 years
- Office equipment 05 - 08 years
- Other fixed assets 06 - 25 years
- Land use rights 03 - 05 years
- Management software 05 years

Depreciation for rubber tree plantations is implemented according to Circulur No. 193/BTC-TCDN dated February 9, 2010, issued by the Enterprise Finance Department of the

Ministry of Finance, which provides guidelines on depreciation for rubber tree plantations. Additionally, Circular No. 221/QD-CSVN from the Vietnam Rubber Industry Group
was issued to adjust the depreciation rates for rubber tree plantations following a 20-year harvesting cycle, effective from January 1, 2010, as follows:

Year of Depreciation Rate
Year 1 2.50
Year 2 2,80
Year 3 3,50
Year 4 4,40
Year 5 4,80
Year 6 5,40
Year 7 5,40
Year 8 5,10
Year 9 5,10
Year 10 5,00
Year 11 7,00
Year 12 6,60
Year 13 6,20
Year 14 5,90
Year 15 5,50
Year 16 5,40
Year 17 5.00
Year 18 5,50
Year 19 5,20

The depreciation for each year is calculated by multiplying the original cost of the rubber tree plantation by the applicable depreciation rate for that year. The depreciation for the
final year (the 20th year) is determined by the remaining value of the plantation at the end of that year.

For the rubber trees harvested in 2009, depreciation is calculated based on the general depreciation rates applicd across the industry, as follows:



10.

11.

The applicable depreciation rate is calculated by dividing the total of the ini o

k : remaining 100% Cia ate + Lol " the preseribe e Latt " s lving i
the applicable depreciation rate A —— I % depreciation rate by the total of the preseribed depreciation rate then multiplying it by
Prepaid Expenses:

Expenses that have been incurred during the fiscal year but r i

R - t : ut relate to the results of producti { busi Zosas :

. _ g sults ion and business activities over multiple accounting periods arc recorded as m
prepaid expenses. These are gradually allocated w the business results of future accounting periods l @ periods ar recorded as long-te

T'he allocation of ?f)r’lg-lcrr.n p.rcpa:ld u,\;pcmcs to business production costs in each accounting period is based on the nature and level of cach type of expensc selecting appropriate
methods and allocation criteria. Prepaid expenses are gradually allocated to production costs using the straight-line method ; ) 8¢, § B appropriaic

Payables:

The payables are monitored based on their due dates, the payee, the currency of the payable, and other factors as needed for company management

12. Loans:

Loans are tracked by the borrowing party. loan agreements. and the repayment term. For loans in foreign currency, the company monitors them in detail by the foreign currency

13. Borrowing Costs:

iing costs are recognized as e iod i i cy ari i
B(;;f‘(}\tlngﬂ r::zlim \:rhl..(. I.;gl:ll? as c;p'cc;,ws in lh‘t: per_md in which they arise. except for borrowing costs directly related to the investment in construction or production of assets
under cons . which are capitalized (capitalized into the asset’s value) when all conditions arc met according to Vietnamese Accounting Standard No. 16 “Borrowing Costs™

?orm\\_'lr}g wzt:ddlrccliy ‘r.claled to ll‘lc 1}}\ cs{rncnt i‘n oq?nslruction or production of under-construction assets with a sufficiently long period (over 12 months) to prepare the assets
or their intended usc or sale are capitalized. including interest, amortized discounts or premiums on bond issuance, and any an—cillary costs incurred in the borrowing process

14. Accrued Expenses:

{\CL‘I‘UCd cxf?cnse? are recorded for cosls‘ that have no.l yet been. incurred but are estimated and recognized in the current period to ensure that these costs do not unexpectedl|
lnmaci_!.he inancial performance, following the matching principle between revenue and expenses. When these costs occur, any differences {rom the : : d el
accordingly. » any e accrued amount are adjusted

15. Equity:

The equity of the company is recorded based on the actual capital contributed by the shareholders.

Undistributed retained earnings represent the company's earnings aft jus - ;
i 3 ; s gs after tax, adjusted for changes in accounting policies and i igni 5 i :
Unappropriated earnings are distributed according to the resolution of the Annual General Meeting of Shareh.—f] g:rs 1 corrections of significant errors from previous periods.

Lti]ndislribu‘ledheemings n:ﬂe.ctl e'hdc com pany’s profit u'rr loss) after income tax and how the company manages or distributes profits or losses. Profit distribution is conducted when
L 'L x.qt:pa;!i . ::c unala?[:jrvn_l‘)dna - carnm%s not cxcccd_ ing the amount of retained earnings shown on the consolidated financial statements after climinating the impact of gains from
._xrg::u pureh S. 1vidends or 'pro “.5 are Pal.d out to shareholders beyond the retained earnings, this is considered as a capital reduction. The retained earnings can be
dmnb'ulcd to investors ba.ued.on their capital contributions once approved by the General Meeting of Sharcholders and after allocating reserves according 1o th 8‘5

and Vielnamese legal regulations. e ing to the company’s charter



Dividends pavable to sharcholders are recognized as liabi'ities on the company’s balance sheet once the dividend declaration by the Board ot Directors is issued and the date for
entitlement is set by the Vietnam Securities Depository and Clearing Corporation.

16. Revenue Recognition:
Sales Revenue
Sales revenue is recognized when all the following conditions are met:
- Most of the risks and rewards associated with ownership of the goods have been transferred to the buyer;
- The company no longer retains control over the goods:
- The revenue can be reasonably determined;
- The company has received or will receive economic benetits from the sale:
- The costs related to the transaction can be identified.

Service Revenue

Revenue from services is recognized when the outcome of the transaction can be reliably determined. If the service covers multiple periods. revenue is recognized in cach period

based on the progress of the service rendered at the balance sheet date. The outcome of the service transaction is determined when the following conditions are met:
- The revenue can be reasonably determined;

- There is a reasonable expectation of receiving economic benefits from the service:

- The portion of the work completed by the balance sheet date is measurable;

- The costs related to the transaction and the remaining costs to complete the service can be determined.

Phén céng viéc cung cip dich vu di hoan thanh duge xic dinh theo phuong phip dinh gia cong viéc hoan thanh.

Financial Revenue

Revenue from interest, dividends. profits, and other financial revenues is recognized when both of the following conditions are met:
- There is a reasonable expectation of receiving economic benefits from the transaction;
- The revenue can be reasonably determined.

Dividends and profit distributions arc recognized when the company has the right to receive them.
17. Cost of Goods Sold:
The cost of goods sold reflects the value of products, goods, or services sold during the period, including the costs related to real estate investment activities.

18. Financial Expenses:

Financial expenses are recorded and include
- Costs or losses related to financial investment activities:
- Borrowing costs;

- Losses due to foreign exchange rate changes in transactions involving foreign currencies:
- Provision for impairment of investments in securities.

These expenses are recognized based on the total amount incurred during the year, without offsetting against financial revenues.

19. Corporate Income Tax:
a) Current Corporate Income Tax Expense:

The current corporate income tax cxpense is determined based on taxable income for the period and the applicable corporate income tax rate.



b) Tax Incentives:
The company is exempt from corporate income tax on income from cultivation. lives i
iy : b2y : 3 : _livestock farming, aquaculture. and processing agricul'ural and aquatic othicts i aesas Wi
F’““‘l"“l‘“lly t.d‘m“;“h sty conditions, as stipulated in Decree No. 12/2015/ND-CP dated February 12, 2015, issued by ihe Goiveilasint chardLi: ”:h.ln::u::lt:
1('11? c::*"\?ﬂ“’;ﬁ‘;z;l; M -;\\};}%A‘;nun:mcnlf and SuPpllimcnts to Several Articles of the Tax Laws, as well as the amendments to certain provisions of '.ax-rclntcg decrees, and
Yircular No. i a'lt‘:. June 22, 2015, issucd by the Ministry of Finance on corporate income tax guidance under Decree No 12/2015/ND-CP 'l‘h'." %
supplements some provisions from Circulars 78/2014/TT-BTC, 119/2014/TT-BTC. and 151/2014/TT-BTC by the Ministry of Finance o ST

20. Related Parties:
Enterprises, eil:he: difec“-v or indirectly through 0“‘_’ ‘_’f more intermediaries, that have control over the company, are controlled by the company, or are under common control with
the company, including the parent company, subsidiary companies, and affiliated companies, are considered related parties. Related partics‘ also include affiliated companies,

individuals who directly or indirectly hold voting rights in the compan signif influence over com
el yand have si cant infl T » i Yy
. : ri 1 : lli : i i i 5 gﬂl 1 1 ce lhe pan)’, key mmgeme il r!.mnnel Of I.'hE oompany. cio‘se fa.l'ml

When considering the relationships with related parties, the nature of the relationship is considered more important than the legal form



V. ITEMS

Closing balance

Openin; balance

1. Cash:

- Cash on hand

- Bank deposits

- Cash in transit

- Time deposits with a maturity « © ~ 3 months
Total

2. Financial Investments:
2.1 Short-term
+Bonds .
+ Other investments (time deposits with maturity > 6 months)
2.2 Long-term
+ Other investments

- Investment in subsidiary companies (Tan Bien Rubber Joint Stock Company - Kampong Thom)
- Investment in joint ventures and associates (Tay Ninh Import Export and Processing Furniture

JSC) ]
- Investment in other entmes (Sec Annex)
+ Quang Tri MDF Wood Joint Stock (.ompany
+ Quasa Geruco Rubber .JSC in Laos
+ Rubber Trade. Service, und Tourism JSC _
+ Rubber Vietnam Industrial Park & Detefopmem JSC
- Prowslon for fimancial investment
i3 Tay Ninh Import Expori and Processing Fi urniture JSC
+ Rubber Trade, Service, and Tourism JSC
Total
Additional lnfarmaﬂon
Company Name
+ Tan Bien Rubber Joint Stock Company - Kampong Thom
+ Quang Tri MDF Wood Joint Stock Company
+ Quasa Geruco Rubber JSC in Laos
+ Rubber Trade, Service, and Tourism JSC
+ Rubber Vietnam Industrial Park & Development JSC
+ Tay Ninh Import Export and Processing Fumniture JSC

4.823.291.593
54.923.070.862

20.084.882.424
79.831.244.879

4.206.932.701
24 051.996.378

47.748.105.380
76.067.034.459 |

Closing balance

Opening balance

176.525.804.456

_ 0
176.525.804.456
848.132.105.952
848.132.105.95

795.041.141.348

 16.091.369.631
 41.306.446.741
26.263.809.000
11.593.170.277
2.050.267.464
1.399.200.000
-4.306.851.768
-2.903.208.505

-1.403.643.263 |

1.024.657.910.408

106.415.890.441 |
0

 106.415.890.441

851.035.314.457
851.035.314.457

795.041.141.348

16.091.369.631
41.306.446.741
26.263.809.000
11.593.170.277

2.050.267.464

1.399.200.000
-1.403.643.263

 -1.403.643.263
957.451.204.898

Profitability ratio

Profitability ratio

58,97%
6,11%
1,20%
2,87%
1,79%

21,60%

58,97%
6,11%
1,20%
2,87%
1,79%

21,60%



3. Receivables from customers
- Short-term rece:+ ables from customers
‘Thang Thang Loi Company LTD
SOHA TRADING PTELLTD
OPC - FAO INTERNATIONAL LIMITED
Other entities
Total

4. Advances to suppliers (;_hort-term):
- Other Prepaid Expenses
Total

5. Other receivables:
Short-term
- Receivables from interest on deposits

- Receivables for nursery gardening costs and meal allowances for shifi workers at the plantations
- MDF Quang Tri Wood Joint Stock Company
- Thanh Thanh Cong - Bien Hoa Joint Stock Company

- Advance payments to employees

- Quasa-Geruco Rubber Joint Stock Company

- Other receivables
Long-term
Total

6. Inventory:
- Goods in transit
- Raw msipﬁals and supplies
- Tools and equipment
- Work in br_ogrcss
- Finished goods
- Merchandise

Closing balance

Opening balance

10.762.488 966
933.446.825

9.799.696.121

19.174.182.755
2971.212.585
16.013.341.096

29.346.020 189.629.074
10.762.488.966 19.174.182.755
Closing balance Opening balance
459.840.000 686.718.604
459.840.000 686.718.604
Closing balance Opening balance
6.017.623.909 8.730.579.778
1.814.674.705 2.562.549.434
0 - 894.146.819
2.864.111.500 3.064.111.500
0| 1054685000
ot 37.000.000
1159.436.982 159.436.982
1.179.400.722 958.650.043
- — 0 — p— - 0
6.017.623.909 8.730.579.778
Closing balance Opening balance
2623568204 |  2391.167.792
350.842.161 378.703.878

5.818.474.669
32.550.277.738
21.377.388.110

13.443.680.714
24.545.088.613
78.971.276.763



Toral

7. | ong-term work in progress:

Construction in progress
- R ibber tree plantations under basic construction in 2016
- Rubber tree plantations under basic construction in 2017
- Rubber tree plantations under basic construction in 2018
- Rubber tree plantations under basic construction in 2019
- Rubber tree plantations under basic construction in 2020
- Rubber tree plantations under basic construction in 2021
- Rubber tree plantations under basic construction in 2022
- Rubber tree plantations under basic construction in 2023
- Rubber tree plantations under basic construction in 2024
- Wastewater treatment system
- Other projects
Total

8. Fixed assets:
Historical cost:
- Tangible fixed assets:
+ Buildings, structures:
+ Machinery and equipment:
+ Vehicles, transportation means:
+ Office equipment and tools:
+ Perennial plantations:
+ Other fixed assets
- Intangible fixed assets:
Accumulated depreciation:
- Tangible fixed assets:
:- Intangible fixed assets:

9. Prepaid expenses:
Short-term
- Tool and equipment expenses
- Repair expenses

62.720.550.882

119.729.917.760

("--.'siug balance

Opening balance

28.983.455.588
21.458.321.535
28.111.682.856
22.514.900.666
17.055.214.587

21.784.671.620
31.518.675.468
19.202.843 349
24.594.186.036
19.339.620.150
14.491.132.339

9.432.587.717 7.659.713.621
25.723.137.671 18.181.464.777
20.232.268.765 i
0 7.012.050.772
1.797.181.679 2.979.216.426
175.308.751.064 166.763.574.558
Closing balance Opening balance

348.882.921.771
348.537.853.231

331.787.171.849
331.442.103.309

117.019.232.116 116.697.579.465
65.553.169.660 65.613.169.660
22.521.919.682 19.260.159.682
2.471.785.998 2.471.785.998
127.817.423.048 124.617.446.504
13.154.322.727 2.781.962.000
345.068.540  345.068.540
) 230.883.552.912 246.185.598.275
230.538.484.372 245.840.529.735
345.068.540 345.068.540

Closing balance Opening balance
957.367.981 1.204.409.713
154.821.050 188.631.714

185.052.957 110.750.126




- Other expenses 617.493.974

4.383.203.052
1.327.429.099
1.080.936.378
1.974.837.575
5.340.571.033

Long-term
- Tool and equipment expenses
- Repair expenses
- Other expenses
Total

10. Taxes and amounts receivable or payables to the State Budget

905.027 873
4.654.2006.792
751.569./03
2.769.378.792
1.133.258.297
5.858.616.505

Closing balance Opening balance
Receivable from the State: 1.418.088.164 1.636.091.870
- Excess corporate income tax paid ' 0 165.128.429
- Excess personal income tax paid 1.418.088.164 _ 1.570.963.441
Payable to the State: i 3.663.005.887  7.870.739
- Corporate income tax 3.653.584.367 584367 0
- Resource tax 9.421.520 7.870.739
2 propé_;ﬁy tax, land lease fees 0 8
11. Payables to suppliers: Closing balance Opening balance
- Short-term payables to suppliers _ - 34.509.629.69 | 19.192.982.524
+ Tan Bien - Kampong Thom Aphivath Caoutchouc Company LTD. 11 4]8 860.457 18.785.998.224
+ Mekong Rubber Company Limited 16.847. 412 630 e 0
+ Nha Rong Development Investment JSC 3.121.774.020 0
+ Nhu Mai PV Smgle-member limited liability company I.92_8.295_.!)_lli_f) i _ 0
+ Other entities 1.193287.589 |  406.984.300
Total g 34.509.629.696 |  19.192.982.524
12. Advances from customers: Fle e O Closing balance Opening balance
- Thanhlong producmg u-admg Co., Ltd ' 1.052.578.800 -: 0
-Nguyen Trong Bao 2.251.304.687 ‘ 0
- OPC - FAO Inemational Limited eyt | By © 4.018.425.991
- Dung Quang Co.,Ltd o 1.735.069.550 ~352.059.900
- Ngo Vuong Co., Ltd i 36.740.874 _717.595.200
- Tri Le Van Rubber IsC i Chiy o 1.113.735.000 | _ 533.665.000
- Cac dbi tugng khéc 500.260.948 1.986.219.149
Total 6.689.689.859

7.607.965.240



13. Accrued expense::
Short-term
- Raw latex procurcment costs
- Other accrued ex penses
Long-term

Total

14. Other Payables:

Short-term

- Short-term deposits and guarantees

- Dividends and profits payable

- Current portion of long-term debt

- Other payables and receivables

Long-term

- Long-term deposits and guarantees

- Long-ténn loans and financial leases

+ Vietcombank - Tay Ninh Branch
Total

15. Owner's Equity:
a. Statement of Changes in Shareholder's Equity:
- O\Qné_r's_equ ity contribution:
- Development investment fund:
- Capital for construction investment:
- Retained carnings after tax:
Total - _
b. Details of Owner's Equity Contribution:
- State-owned capital contribution
- Contributions from other parties
c. Shares: )
- Number of shares registered for issuance (Shares)
- Number of shares sold to the public (Shares)
+ Common shares (Shares) _
- Number of shares outstanding (Shares)
+ Common shares (Shares)
* Par value of shares outstanding (VND)

Closing halance

Opening balance

2.436.320.613
2.251.887.013
184.433.600

0
2.436.320.613

1.761.330.789
1.512.641.789
248.689.000
0
1.761.330.789

Closing balance

Opening balance

15.023.659.087 8.182.635.322
8.713.860.256 19.324.525.886
132.371.750 114.797.950
4.800.000.000 ~4.800.000.000
1.377.427.081 -16.056.688.514
14.231.700.000 25.330.991.000
1.472.700.000 1.371.991.000
12.759.000.000 23.959.000.000
12.759.000.000 23.959.000.000
29.255.359.087 33.513.626.322
Closing balance Opening balance
879.450.000.000 879.450.000.000
246.114.300.130 246.114.300.130
0 0
254.330.224.736

1.379.894.524.866

865.905.530.000
13.544.470.000

87.945.000
87.945.000
87.945.000
87.945.000
87.945.000

10.000

214.152.261325
1.339.716.561.455

865.905.530.000
13.544.470.000

87.945.000
87.945.000
87.945.000
87.945.000
87.945.000
10.000



V1. Thong 1in bé sung cho cac Khoan muyc trinh bay trong B: o cio két qui hoat dong kinh
doanh:
1. Total Revenue from Sales of Goods and Provision of Services:
- Reventie from finished rubber latex products
- Reventie from rubber latex goods
- Reventuie from other products and services
Total

2. Revenue Deductions:
In which:
- Traac discounts
Total

3. Cost of Goods Sold:
- Cost of finished rubber latex products
- Cost of rubber latex goods
- Cost of other produ_cts and services
Total

4. Financial income:
- Interest income from deposits and loans
- Dividends and profit distributions
- Other financial revenue

Total

5. Financial expenses:
- Interest on loans

- Other financial expenscs / Impact of other adjustments
Total

6. Other income:
- Disposal and Liquidation of fixed assets

- _Othcr items
Total

Current | criod

Previous period

59.44° 326.125
117.29..446.719

390.001.127
177.124.773.971

38.142.588.840
179.701.064.192
215.443.963
218.059.096.995

Current period

Previous period

1.323.577.066
1.323.577.066

146.845.440
146.845.440

Current period

Previous period

41.736.533.141
115.841.715.969
116.687.133

157.694.936.243

27.857.043.554
179.373.200.113
3.220.344

207.233.464.011

Current period

Previous period

5.753.819.294
32.966.064.400
548.044.888
39.267.928.582

4.617.174.549

41.571.652.400
339.666.389

46.728.493.338

Current period

Previous period

41.039.235
1.899.153.961
1.940.193.196

— i 0
1.731.791.816

1.731.791.816

Current period

Previous period

6.015.073.740

8.513.031.174
14.528.104.914

2.442.566.483
2.442.566.483




7. Other expenscs:
- Disposal of fixed assets
- Other items
Total
8. Selling expenses:
- Employee expenses
- Raw material costs
- Qutsourced service costs
- Other expenses
Total
9. General and administrative expenses:
- Employee expenses
- Material costs
- Tools and supplies expenses
- Depreciation of fixed assets
- Taxes, fees. and levies
- Ogts_éi_lrced service costs
- Other expenses
Total

10. Current corporate income tax expense:

- Total Current corporate income tax expense

VIL Information about Related Parties:

Giao dich phat sinh trong nim 2024
* Revenue from Sales of Goods and Provision of Services
Tay Ninh Import Export and Processing Furniture JSC

* S.i_les of rubber, liquidation + fixed assets

* Receivable from sales of rubber liquidation

Current period

Previous period

JT3T5.178
1.729.448 824
1.760.764.002

3.250.126
2.258.003.581
2.261.259.707

Current period

Previous period

202.728.599
354.150.026
411.197.693

9.723.300
977.799.618

135.624.252
479.025.926
1.340.625.343
31.989.400
1.987.264.921

Current period

Previous period

~ 3.051.873.673
207.076.810
29.729.249
©303.293.951
294.293 423
603,686,530
1970.910.899

2.940.347.954
73.105.563
15.957.653
220.689.033
147.650.758
248.240.084
405.567.925
4.051.558.970

Current period

Previous period

3.653.584.367 -135.559.219
Transactions up to
Relationship December 31, 2024
a 462963
Affiliate Company - 462.963
AW 0




* Qales of other fixed assets

# purchase of materials, good:. services

Tan Bien - Kampong Thom Apt vath Caoutchouc Co. L.td
CAOUTCHOUC MEKONG CCOLTD

Rubber Mechanical Corp.

Vietnam Rubber Magazine

Victnam Rubber Research Institite

Tay Ninh Rubber JSC

Phu Rieng Rubber JSC

Ben Thanh Rubber JSC

Dong Phu Rubber JSC

* Other payables (dividends)

Vietnam Rubber Industry Group - Joint Stock Company

Balance as of 31/12/2024

Payables to Customers

Tan Bien - Kampong Thom Aphnvath Caoutchouc Co. Ltd
CAOUTCHOUC MEKONG CO.LTD

Vietnam Rubber Magazine

* Advances from customers ]

VRG Japan Rubber Export- Import Jomt Stock Company
Income and R_g:m_uneratmn

- Mrs. Le Thi Bich Loi

- Mr. Truong Van Cu

- Mr. Duong Tan Phong

- Mr. Lam Thanh Phu
- Mr. Do Quoc Tuan
- Mr. Tran Van Toan
- Mr. Lam Quang Phuc
- Mr. Nguyen Van Sang
- Mr. Hoang Quoc Hung
- Mr. Hoang Van Vinh

b -
S
ey W 8 e

Second-tier Subsidiary
Second-ticr Subsidiary
Within the Group
Within the Group
Within the Group
Within the Group
Within the Group
Within the Group
Within the Group

Parent Company

Second-tier Subsidiary
Second-tier Subsidiary
Within the Group

Within the Group

Lhalrwoman of the BoD
Member of BoD and
General Director
Member of BoD and
Deputy General Director
Member of BoD
Member of BoD

Deputy General Director
Chief Accountant

Head of BoS

Member of BoS
Member of BoS

391.629.254.889
199.470.392.203
190.504.834.586

73.594.000
184.953.000
437.692.600
235.480.000
627.798.500
53.790.000
40.720.000

190.499.216.600
190.499.216.600

28.325.346.387
11.418.860.457
16.847.412.630

59.073.300

228.191.040
2.686.033.739
495.862.543

522.563.764

397.603.697
71.509.665
33.968.000
385.893.868
375.760.134
350.648.068
26.208.000
26.016.000



VIII/ OTHER INFORMATION:

Some key indicators evalu ating the financial situation and business results of the company:

Indicators Unit 2024
1/ Asset Structure and Capital Structure
1.1/ Asset Structure a
- Current Assets/Total Assets % 23,13
- Non-current Assets/Total Assets % 76,87
1.2/ Capital Structure
- Liabilities/Total Capital % 7.42
- Owner's Equity/Total Capital % 92,58
2/ Liquidity Ratios
- Current Ratio times 13,47
- Quick Ratio times 4,00
3/ Profitability Ratios
3.1/ Profit Margin/Sales
- Pre-tax Profit/Sales % 31,10
- After-tax Profit/Sales % 26,49
3.2/ Profitability/Total Assets
- Pre-tax Profit/Total Assets % 18,84
- After-tax Profit/Total Assets % 16,05
3.3/ After-tax Profit/Equity Capital % 27,20

Above are some key indicators from the 4th quarter 2024 financial statement of Tan Bien Rubber Joint Stock Company,

which have been analyzed and further explained. We hope that the higher financial authorities will provide feedback to
help the company improve management in the following years.

, 2025

CHIEF ACCOUNTANT

Lam Quang Phuc

January o{
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