TAN PHU VIET NAM JOINT STOCK

COMPANY

No: 19 /2025/CV-

TR

SOCIALIST REPUBLIC OF VIETNAM

Re: Explanation of difference in profit afier tax of
04.2024 and accumulated 12 months of 2024

Dear:

Independence — Flu,dom — Happiness

Ho Chi Minh City, January 20, 2025

State Securities Commission

Hanoi Stock Exchange

Pursuant to the provisions of Circular 96/2020/TT-BTC on information disclosure, Tan Phu
Vietnam Joint Stock Company explains the difference in after-tax profit in the fourth quarter of
2024 and the accumulated profit for the 12 months of 2024 as follows:

. Quad | Qi | 3&?:,"51“;02 | tobitterence | 2024 my | R | % Diffrnce
Million VND |Million VND{ Million YND % Million VND | Million VND | Million VND %
Sales and service revenue 918,009 698,467 219,542 31.4% 3,194,215 2,522,488 671,727 26.6%
Deductions 4,470 4,564 (94) 2.1% 19,857 15,544 4,313 21.1%
Net revenuc from sales and services 913,539 693,903 219,636 3% 3,174,359 2,506,944 667,414 20.6%
Cost of goods sold 762,231 558,458 203,773 36.5% 2,057,460 2,088,263 569,198 21.3%
Gross profit from sales and service provision 151,308 135,445 15,863 11.7% 516,898 418,681 98,217 23.5%
Net operating profit 27,156 14,641 12,514 85.5% 54,096 26,529 21,567 103.9%
Total accounting profit before tax 25,645 14,785 10,860 13.5% 52,998 26,690 26,308 98.6%
Current corporale income lax expense 5,860 2,995 2,865 95.6%: 11,404 6,707 4,097 70.0%
Profit (loss) after corporate income fax 19,785 11,790 1,995 67.8% 41,594 19,984 21,611 108.1%

1. Profit after tax in the fourth quarter of 2024 reached VND 19.8 billion, an increase of

67.8% compared to the fourth quarter of 2023, mainly due to:

Revenue increased by 219.5 billion, equivalent to 31.4%, gross profit increased by 15.9 billion,
equivalent to 11.7% over the same period in 2023.

equivalent to an increase of 108.1% over the same period last year due to:
The business situation in the first 12 months of 2024 was favorable, the company's revenue
increased by 26.6%, equivalent to 671.7 billion and gross profit increased by 98.2 billion (up

23.5%), increasing the company's after-tax profit.
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Accumulated profit after tax for the 12 months of 2024 increased by 21. 6 billion,
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