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DANANG SEAPRODUCTS IMPORT - EXPORT CORPORATION

No. 01 Bui Quoc Hung,

Tho Quang Ward, Son Tra District, Da Nang City, Vietnam

BALANCE SHEET
As at 31 December 2024
Assets Code|Noted As at 31/12/2024 | As at 01/01/2024
A. CURRENT ASSETS (100=110+120+130+140+15100 319,963,382,719 | 300,073,897,083
I. Cash and cash equivalents 110 27,824,800,204 24;773,347,109
L Cash . T e s ol e S
2. Cash equivalents 112 11,461,182,231 | 10,485,802,456
II. Current financial investments 120 |v.02 - -
III. Current account receivables 130 64,359,741,949 62,725,327,701
1. Accounts 1ecewable flom customers 131 150,937,776,682 153,668,665,023
2. Advanced payments to suppliers e 3,650,905,253 | 3,274,278,942
5 Shml i 1ecelvablc e el ee e R
3 Othel cuncnt 1ecelvabies A s sl 1 173 432 013.. l 391 319 883"
4. Provision for doubtful debts (¥) 1137 11 (91,402,371,999) " (95,608,936,147)
8. Assets mlssmg pcndmg plocees1115;""""""'"" 139 = -
1V. Inventories 140 222,310,651,960 207,297,980,029
I Inventories 141 V.04 222,310,651,960 | 207,297,980,029
CSREE e s s S e e e
V. Other current assets 150 5,468,188,600 5,277,242,244
1. Current prepayments s | 1519 :3:375,088,127 2,800,883,149
; 2 Deductlble VAT L o A e 152 2 091 251 5902,349,257,663
.3, Tax and other receivables from the state budget 153 |vos | 1348880 | 121101432
4 Govemment bond repurohase tranactions (194 |+~ |11 e [
s, Other current assets 155 - Feitlas -
B. NON-CURRENT ASSETS (200=210+220+240+2{200 90,865,755,873 91,911,491,425
I. Non-current account receivables 210 - -
II. Fixed assets 220 68,878,578,433 69,924,313,985
1. Tangible fixed assets 221 |v.08 05,934,228,394 66,918,797,282
e COSt 222 272,479,543,429 262, 343, 665 929
~ Accumulated deplecmtlon bkl ""(206 545 315, 035) .."-(195 424 868 647)
2. Finance lease fixed assets 224 V.09 - -
3. Intangible fixed assets 227 |V.10 2,944,350,039 3,005,516,703
- Cost e L 5301374111 [ 5301374 111
. Accumulated amortisation * 229 (2 447 024 072). (2 385 857 408)
I11. Investment property 230 ([v.a2 - -
IV. Non-current assets in progress 240 - -
1. Non-current work in progress 241 - -
2. Construction in progress ~ oy - -
V. Non-current financial investments 250 21,987,177,440 21,987,177,440
L. Investments in subsidiaries 251 | e e
2 2 Investments in asaocmtcs JOlnt vultmcs 050 _ 7 18 365 570 000: 18,365,570,000
mcnts in cqmty ot oth entmes 253 V13 2 l21 607 sda Qe 2y] 21
5. Held to. matuuty investments 255 l,SO0,000,000 1,5'0.0,000','000
V. Other non-current assets 260 - -
TOTAL ASSETS (270=100+200) 270 410,829,138,592 | 391,985,388,508
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A. LIABILITIES (300=310+330)

278,643,500,803

268,148,608,091

I. Current liabilities

272,261,393,455

259,521,712,678

1. Trade payables

3 ‘Taxes and amounts payable to the state budget
.m"f ')ayabIGSto e“1ployees Rt kg
S Acoedexpenses

ayable accor
urrent unear ned revenue

11, Cunent plowsmns

Othel cunent payables
9 Cunent ]oms and hnance lease llablhtles el

Ing to constr uctlon eontt act plogle

12409150714 |
~2,464,212,660

4,631,888,694

817, 519 971

8,522,534,454

2,194,633,974

10, 290 358 1228
l 655 647 259

. 340 556 000

s 371 820 333

| 3705436936 |

30, 747 705 757
205 327 732 ]20

.10, Bonus and welfare fund 322 ...480030318 | 612,620,626
135 Plice siablhzatlon ﬂmd 323 " - -
14. Government bond tepmchase transactions 324 - -

II. Non-current liabilities 330 6,382,107,348 8,626,895,413

...1. Other non-current payables

8 Non cunent loans and hnanee lease l1ab|llt|es

8,626,805,413

B. OWNER'S EQUITY (400=410+430)

132,185,637,789

123,836,780,417

1. Equity

V.22

132,185,637,789

123,836,780,417

_ 8 Development nwestment fund
9 Fntelpuse1e0|0amzat|on ﬁSSISlallCB iund |

" ]O Other equity fund

] I Ul]dlS(] lbLllEd plOFt aﬂe] tax

- Una’mn zbured profit aﬁci fm brozrghi forward
- Undistributed pr oﬁt afler‘ tax }‘or the current p(,’i ic

CEETTETS ..-'."120 000 OOO 000-. CCLETTT
| 120,000,000,000 |

... (101,650,000)]
11,388,233,760 |

... 899054029 |
7419803303

8348 857 372

120,000,000,000
120,000,000,000
(101,650,000)
BTty e L

.(7:449.803,343)

(5:107:182,102)
717,938,812

I1. Other funds

TOTAL RESOURCES (440=300+400)

410,829,138,592

391,985 388,508
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DANANG SEAPRODUCTS IMPORT - EXPORT CORPORATION
No. 01 Bui Quoc Hung, Tho Quang Ward, Son Tra District, Da Nang City, Vietnam

CASH FLOW STATEMENT

(Direct method)
For 2024, ended 31 December 2024

Currency: dong

ITEMS CODE|OTI Indicators Restated
1 2 3 4 5

L. Cash flows from operating activities i
]7 Cash receipts from customers : 01 733,778, 6§7'_890 769,198,428,452
2. Cash paid to suppliers 02 (629, 226 944 590) (581 ,942,128 15229
3. Cash paid to employces 03501 [ _(104,699,805,843) (103 955,720 ,855)
4. Interest paid : 04 (13,878,134,096} (16,381,544,016)
5. C0tp01ate income tax pald oy 05l -
6. Other cash inflows from opeldtmﬂ actmty B 06 [F 25 440 8]7 206 47,168,598,429
7. Other cash outflows for operating activity 0 07 (39, 426 050 9f_1_) (90,864,139,1 15)
Net cash from operating activites a0 (28,011,480,344) |  23,223,194,373
I IL. Cash flow from 1nvestmg activities i - = 2
1. Payments for purchase and construction of fixed asset | 21 (9,660 225778'7755 ! (652]585 056)
and other long - term assets ey
2. Proceeds from disposals of fixed assets and other long-| 22 o . 1,435,320,809
term assets 4 L
3. Loans to other entities and payment for pLuchase of | 723 - (1 500, 000 000)
debit instrusments of other entities
4. Repaym_eil_ts from borrowers and plocecds from sales | 24 : - 500,000,000
of debts instruments of other entities DY LI
7. Interest and dividends received 27 ; 612,656,82757 T 784,159,29@
Net cash flow from investing activities TEh (9,047,569,050) | (5,001,904,951)
I1L. Cash flow from financial actwltlcs - T
3. Proceeds from borrowings R [SeAS 721,181,339,001 | 670,547,095,008
4. Repayment off borrowings L 34 (681,048,422,250)| (686,922,262,678)
_5 Finance lease principal paid B 8 =
0. D|v1dends paid. 36 (54,243,535) - (46,597,500)
Net cash flow from financing activities 40 40,078,673,216 | (16,421,765,170)
Net mueasc/(dccncasc) in cash (50 = 20+30+4(}) 50 3,019,623,822 1,799,524, 252
Cash and cash equivalents at the beginning of the 60 24,773,347,109 22,974,393,717
period A fakes s i b | SRl 50 | W _
Impact of foreign exchange rate changes on foreign | 61 31,829,273 (570,860)
CUITCACY:CONVELSION sis i miiviliia i e i s ol | it [y o
Cash and cash eq_iii_v_‘{iéllts at the end of the period 70 27,824,800,204 24,773,347,109

(70 = 50+60+61)

PREPARER
Gre
Tran Thi Thanh Thu?

C

A G ™ e TNV NN



DANANG SEAPRODUCTS IMPORT - EXPORT CORPORATION Form B 09 - DN

No. 01 Bui Quoc Hung, Tho Quang Ward, Da Nang City, Vietnam(lssued under the Circular No. 200/2014/TT-BTC
dated 22 December 2014 by Ministry of Finance)

NOTES TO FINANCIAL STATEMENTS
For quarter 4/2024, ended 31 december 12 2024
L CORPORATE INFORMATION:

1. Structure of ownership.

Danang Seaproducts Import — Export Corporation (hereinafter referred to as “the Company™) has been
incorporated on the basis equitizing the State-owned enterprise under the Decision No. 774/QD — BTS dated
28 September 2006 by Minister of Fisheries. The Company is an independent accounting entity which is
operating in observance of the Business Registration Certificate No. 0400100778 dated 14 December 2006 by
Danang City’s Department of Planning and Investment. Since the establishment date, the Company’
Certificate has been amended 20 times and the latest amendment was made on 30 November 2023,

The charter capital as stipulated in the Business Registration Certificate is VND 120,000,000,000. (One
hundred and twenty billion VND) .

Investors Nation At 31 December 2024 At 1 January 2024

Value (vnd) - rate Value (vnd) - rate
Vietnam Seaproducts Joint Stock Corporation Vietnan  43.675.380.000 36% 43.675.380.000 36%
Other objects Vietnawr  76.324.620.000 64%  76.324.620.000 64%
Total 120.000.000.000 100% 20.000.000.000 100%

The Company’s registered head office is at No. 01 Bui Quoc Hung, Tho Quang Ward, Son Tra District, Da
Nang City, Vietnam.
The number of employees as at 31 December 2024 was 948 (31 December 2023: 991)

2. Business field.
Trading, manufacturing, and processing of seafood products

3. Operating industry and principal activities.

- Processing and preservation of seafood and seafood products: seafood Processing and exporting

- General wholesale;

- Food retail in specialized stores;

- Warehousing and storing goods: Warehousing and storing goods in cold storage. Warehousing and storing
goods in other warehouses;

- Producing animal feed, poultry and aquatic products;
- Retail sale of household electrical appliances, beds, cabinets, tables, chairs and similar furniture, lamps and

electric light sets, other household appliances not elsewhere classified in specialized stores;

- Real estate business, land use rights belonging to the owner, user or tenant: Real estate business; Warehouse
rental; House and office for rent./.

- Trading in products and fields other than those allowed by law...

4. Normal operating cycle: 12 months

5. The Company’s structure: As at 31 December 2024, the Company’s subsidiaries, associates were as
follows:

- Associates;

Name Address Capital contribution ra
. New City Seadanang Investment Joint Stock .31 Ngu Hanh Son, My An Ward, 23.44%
Company Ngu Hanh Son District, Da Nang

- Subsidiaries;

Trang 1
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Name Address
.Tho Quang Seafood Processing and Export Compai .01 Bui Quoc Hung, Tho Quang Ward, Son Tra District, D
. Seaproduct resources development company Lot 7A - Dien Nam Dien Ngoc Industrial Park, Quang Nan

I1. Additional information for items presented in the Balance Sheet:

Unit: VND
1. Cash and cash equivalents
As at 12/31/2024 As at 01/01/2024
Cash 164,511,699 240,154,185
Bank deposit 16,199,106,274 14,047,390,468
- VND 5,499,016,438 2,078,273,569
- USD 10,700,089,836 11,969,116,899
Term deposits under 3 months 11,461,182,231 10,485,802,456
Total 27,824,800,204 24,773,347,109
2. Short-term receivables from customers
As at 12/31/2024 As at 01/01/2024

Marubeni Corporation

Maruha Nichiro Sea foods INC

Coéng ty ¢d phin Piu Tu 3GR

Cong ty CP Dau Tu va Phat Trién Dirc Quan

14,682,159,861
16,926,539,191
22,859,725,042
19,180,435,650

21,681,918,552
20,481,236,776
22,859,725,042
19,180,435,650

Cong ty cd phian INOX Hoa Binh 31,820,416,195 31,820,416,195
Other customers 45,468,500,743 37,644,932,808
Total 150,937,776,682 153,668,665,023
3. Short-term prepayment to seller
As at 12/31/2024 As at 01/01/2024
Cong ty C6 phin Seatecco s 660,700,000
Sabri Food Products Private 3,163,445,280 -
Cong ty TNHH MSC Viét Nam - 264,000,000
Céng ty TNHH MTV Dau tu xdy dung NHL 184,948,000 429,306,555
Cong ty TNHH Anh Phat - 1,557,525,000
Other suppliers 302,511,973 362,747,387
Total 3,650,905,253 3,274,278,942
4. Other short-term receivables
As at 12/31/2024 As at 01/01/2024
Open LC upas deposit 97,006,767 510,950,630
Deposit, bet 216,200,000 47,200,000
Advance 52,408,331 86,516,994
Insurance receivable 524,065,426 420,433,368
Other receivables 283,751,489 326,218,891

Trang 2
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13. Short-term payables to suppliers

Cong ty Co phin Pong A

Cong ty TNHH Hai Nam

Cong ty CP Gemadept Mién Trung
Tokai Denpun Co.,Ltd

Other customers

Total

14. Short-term prepayment by buyer

Domestic customers
DNTN Thanh Quy Phuong
Other customers

Total

15. Short-term payable expenses

Interest expense provision
Land rent

Prepaid electricity bill
Referral commission quote
Pre-deduct shipping costs
Other provisions

Total

16. Short-term internal payables

Total

17. Short-term unrealized revenue

Revenue received in advance

Total

18. Other payables

As at 12/31/2024

875,049,480
238,504,380

3,518,334,334

4,0631,888,694
As at 12/31/2024

40,777,829

40,777,829

As at 12/31/2024

1778:373.359
416,149,728
423,448,836
546,347,708
119,843,800
780,049,256

2,464,212,660

As at 12/31/72024

As at 12/31/2024
340,556,000

340,556,000

As at 01/01/2024

1,052,448,444
985,345,798
817,445,780
1,535,602,860
4,131,691,572

8,522,534,454

As at 01/01/2024

2,135,000,000
59,633,974

2,194,633,974

As at 01/01/2024
500,859,926
499,775,654
188,126,579

244,249,340
222,635,760

1,655,0647,259

As art 01/01/2024

As at 01/01/2024

160,000,000

160,000,000

Trang 9
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a. Short term

Surplus assets pending resolution

Union dues

Accept short-term deposits and bets

Dividends payable to shareholders

Joint Stock Commercial Bank for Foreign Trade of
Vietnam - Da Nang Branch - LCUPAS

Other payables

Total
b. Long term
Receive deposits, long-term bets

Total

As at 12/31/2024

1,000,000,000
933,964,156
900,000,000
124,278,110

413,578,067

3,371,820,333

As at 01/01/2024

1,000,000,000
753,742,113
914,000,000
178,521,645

27,586,049,337
315,392,662

30,747,705,757

Trang 9
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I1I. Additional information for items presented in the Income Statement

1. Sales and service revenue

Seafood sales revenue
Revenue from production of shrimp and fish feed for livestoc
Service revenue

Total

2. Revenue deductions

Trade discount,
Returned goods, sales discounts

Total

3. Cost of goods sold

Cost of seafood
Cost of production of shrimp and fish feed for livestock
Cost of services provided

Total

4. Financial revenue

Interest on deposits

Investment interest

Dividends, profits shared

Exchange rate difference in payment

Total

5. Financial costs

Loan interest

Securities custody fee

Exchange rate difference loss in payment
Exchange loss due to revaluation

Total

Year 2024

710,604,466,801
7,313,300,431
7,586,438,496

725,504,205,728

Year 2024

174,873,328
13,950,000

188,823,328

Year 2024

645,799,941,698
L176,81 7,082
2,941,773,378

655,920,532,658

Year 2024

280,908,123

262,029,000
6,712,363,868

7,255,300,991

Year 2024

13,701,377,359
723,895
3,304,851,006

17,006,952,260

Year 2023

735,728,411,565
9,738,553,450
7,906,941,233

753,373,906,248

Year 2023

315,606,874
1,263,758,830

1,579,365,704

Year 2023

673,185,096,850
9,280,977,817
2,941,291,535

685,407,366,202

Year 2023

457,720,072
83,284,246
262,029,000
8,316,166,741

9,119,200,059

Year 2023

16,139,585,256
598,565
3,581,489,710
519,957,184

20,241,630,715

Trang A&
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6. Selling expenses

Employee costs
Outsourcing service costs

Total

7. Business management costs

Management staff costs

Office supplies costs

Fixed asset depreciation costs

Taxes, fees, charges

Provision expense, provision reversal
Outsourcing service costs

Other cash expenses

Total

8. Other income

Liquidation, sale of fixed assets, construction works
Other items

Total

9, Other costs

Other administrative and tax penalties
Other items

Total

1V. Approval of financial report issuance

Year 2024

93,866,979
15,149,932,036

15,243,799,015

Year 2024

33,178,136,167
346,575,295
720,000,000
18,498,636

(4,206,564,148)
1,568,452,523
4,316,705,782

35,941,804,255

Year 2024

66,868,687
999,608,978

1,066,477,665

Year 2024

220,254,750
151,138,668

371,393,418

Year 2023

103,405,319
15,801,357,671

15,904,762,990

Year 2023

31,800,618,711
403,155,265
791,151,084
25,991,274

(1,127,085,358)
1,910,626,402
4,819,871,517

38,624,328,895
&

Year 2023

598,760,181
735,543,574

1,334,303,755

Year 2023

94,504,228
1,257.:512:516

1,352,016,744

The financial report for the fourth quarter, accumulated in 2024, ending on December 31, 2024 was approved

by the Company's General Director and issued on January 20, 2025.

PREPAPER
(Signature, full name)

e

Trfin Thi Thanir Thug

CHIEF ACCOUNTANT
(Signature, full name)
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