
TU IIAI Hrdr NAM JSC
Dinh vi[ase, Luons Trang hamret Liem Tiet commune, phu Lv citv, Ha 0"",", ,,r"lJf;H!-liro, o^-"nNam Province. Vietnam 

darcd 22 Decenber 2014 oy*" un*ry ,j

BALANCE SHEET
At 31 December 2024

(Applies to respond now o.ssuming continuous operution)

Currency: WD
Article Code Interpretation 31t12n024 t/1n024
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1 3 5
A. CURRENT ASSETS I00 86,74it,592,107 77,951,662,691

l. Cash 3nd crsh €ouivalentr 110 36,178,212,771 12,15L293,621

l. Cash lll vL0l 24,n8,212]7( 6f,2,?p,3,6n

2. Cash equivalents n2 VI.02 11,400,000,00c 71,500,0@,00(

IL Short-aerm financial investmentr 120
1. Trading securities 121
2. Allo*"nce for diminution in the value oftrading securities
(:)_ _

122

3. Held-tGmaturity inv€stments 123

IIL Accounti rec€ivsble - short-term 130 18,127,132,1X 4030,0s6,31
l. Accomts r€ceivable from customen l3l VI.03.a 1,614,660,21( 1,971,tU,U
2. Prepayments to suppliers 132 7,406,41 1,900 mz,rzo,s5i
3. Intra-company receivables 133
4, Receivabl$ on construction conFacts according to stages
of completion t34

. Loans receivable 135 38,100,000,00(

i. Other receivables t36 VI.04.a 1,m6,060,089 1,851,611,12r

. Allowance for doubtful debts 137

l. Shortage ofassets awaiting resolution 139
IV. Inventories 140 343,919,60i 1,70330a594

Inventories 14l u.05 343,919,60i 1,i03,382,594

Allowance for inventories 149
V. Oth€r current rssets r50 1,896,327,53( 65,889,558

l. Short-tenn prepaid expenses l5l VI.08 a 666,772,90€ 6t889,55€
2. Deductible value added tax t52 \m,5u,6n
3. Taxes and others rec€ivable fiom State Trcasury 153 vl.l I b

4. Govennnent bonds mder prrchase and resale agreements 154

5. Other curent assets 155

B. LONG-TERM ASSETS 200 88,.t 07,042,154 95,731,916,27t

[. Accounb r€ceivsble - long-term 210
I . Acrounti receivable fom customets - lons-term 2tr vI.03.b
2. Prepalments to suppliers - loDg-term 2t2
3. Operating capital allocat€d to subodinated units 213
4. Intra-company long-tem rec€iwbles 214
5. Loans receivable - long-term 2t5
6. Other lorLg-term rec€ivables 2t6 VI.04.b
7. Alowance for doubtful long-term debts 219
IL Fixed assetr 220 E0,207,042,154 87,772,958,320
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Dini village, Luong Trang hamlet, Liem Tiet Commune, Phu Ly city, Ha
Nam Province, Vi€tnam

Article Code Interpretation 3U12n024 utn024
5

l. Ta.ngible fued &ssers 22r VI.O6 78,t47,451,1U 85,465,223,776

- Cost 222 109,100,259,16; 1 10,321,09r,90(

- Accumulated depr€ciation (+) 223 (30,952,808,063) (24,855,871,133)

2. Finance lease tangible fixed assets 224 vL07 2,059,59i,050 2,n7,7U,550

- Cost 225 2,48 r,43t00( 2481,435,00(

- Accumulated d€peciation (*) 226 (421,843,950 (173,700,450)

3. Intangible fixed assets 227 vL l0
- Cost 228

- Accumulated anortisation (*) 229

III. Investment property 230

)51

iN(
AF
1U
HA
)*:-

Cuut 231

- Accumulat€d depreciation (t) 232

IV. Long-term work in progr€ss 240 vL08
l. Long-t€rm work in progress 241 VI.08.a
2. Constsuction in progress 242 vL08.b
V, Lotrg-t€rm financial investm€trts 250 7800,000,00( 7,900,000,00(

. Investrnents in subsidiaries 251

. Investments in associates, joint-ventures 252

]. Equity investnents in other edtities vt.02 b 7,900,000,00( 7,900,000,000

l. Allowanc€ for diminution in the value ofloDg-tem
inancial invesments C) 254

. Held-lo-maturity inveshrcnts 255
y'I. Other long-tem rssetJ 260 1,058,957,952

I . Long-tern pr€paid exp€ns€s 261 vL08 b I,05€,957,95'

2. Defered tax assets

3. Long-t€rm tools, suppli€s and spare parts

4. Other long-term assets 268

TOTAL ASSETS (270 = t00 + 200) 270 174,852,634261 lt4683,578,911

RESOURCES

C - LIABILITTES 300 45,917,998,390 52,215,988,847

L Current lhbilities 310 45,917,99E 390 42,863,080,458

I . Accounts payable to suppliers 3ll VI.10 a 1,677,160,851 2,599,131,587

2, Advances ftom customers 3t2 44,5W,712 1,522,516,78t

l. Tar@s and otheN payable to State Tr€asury 3t3 VLll a 1,865,713,656 2,U2,1fi,401

4. Payables to employees 3t4
5, Accnred expenses 315

6. Irra-company payables 316
7. Payables on construction contracb according to stages of
completion 3t'l

8. Uneam€d revmue - shon-tefm 318 VI.13 a 28,882,376 28,882,37t

9. Other payables - shon-term 319 Yll2 a 697,409,26C 2,459,349,650
I 0, Short-term borrowings, bonds and finance lease
liabilities 320 VI.09 a 41,N2,ts2,531 33,91 1,841,656

I l. Provisions - shon-lennl I ] 321



TU I{AI I{A NAM JSC

Dinh village, Luong Trarg hamlet, Liem Tiet Commune, Phu Ly city, Ha
Nam Prcvince, Vietnam

Article Code Interpret.tion 31n2n024 utn024

12. Bonus and welfar€ fimds 322

13. Price stabilization firnd 323

14. Govemrnent bonds under sale and repwcllase agre€ments 324

IL Long-tenn lirbiliaies 330 0,352,108,38(

l Long-term accounti payable to suppliefi 331 vI.10 b
2. Long-t€rm advances from customers

3. Long-t€rm accrued €xpenses 333
4. Intm-company payables for op€mting capital received

5. Long-tem intra-companypayables

6. Long-term uneam€d revenue vr.l3 b
7. Ofier payables - long-tem 337 vL12 b

8. Long-t€rm borrowings, bonds and finance lease liabiliti€s 338 vr.09 b 9,352,108,38S

9. Convertible bonds 339

10, Prcference sharcs 340

11. Defened tax liabilities 341 dAr
HAI
NAI\
-../.r .1.1

12. Provisions - long-term

13. Science and technolos/ development firnd 343
D - EQUITY 400 r28J34635,871 1,,i1j7,550,125

t. Owrcrs'€quity 410 vr.14 120,9346X5,8?t 122,461,80,121

. cont bured capiray Shar€ capital | 4ll 121,520,000,00( 1 10,480,000,000

Odinary shares with voting rights 4lla 121,528,000,00( 1 10,480,000,0tr

Preference shares 41lb
2. Capital su4'lus/Sharc premium 412 128,000,000) (28,000,000j

3. Options to conven bonds into shares 4t3
4. Other capital 4t4
5. Treasury shares 415

6. Differenc€s upon asset revaluation 4t6
7. Foreign exchange diferenc€s 4t7
8. Investrn€nt and development fiInd 4i8
9. Enterprise reorganization assistance fund 419

10. Other equity frmds 420
I I . Retained Fofitv(Accumulated losses) 42r 7,434,635,871 12,0 t5,5!f,125

Retained profi tv(Accumulated losses) brought forward 42ln 961590,125 5,528,927,50t

Rekbed pfofit{loss) for rhe cunent b/ear/periodl 42tb 6,467,045,746 6,486,662,625

12. Capital exp€nditure fiind

IL Ngu6n kinh phf vi qut kidc 430
L Non-business expenditu€ filnd 431

2. Non-business expenditure filnd invested in fixeo asse6 432

TOTAL RESOURCES (440 = 300 + 400) 440 It\8s263+261 171,683,578,972
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Dinh village, Luong Trang hamle! Liem Tiet Commune, Phu Ly oity, Ha
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Prepared by
(Signalure, Full nane)

Chief Accountant
(Sigrmture, Full name)

/rD-'
T;ta^ llt"'" Nfld^ m' w'X/

Date, Day)6. nonthQy'. y"* J02,
Gcnerd Director

[h,^.
fl"'f*

- Practising Certificate No:
- Accounting provider entity:
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TU HAI HA NAM JSC

Dinh village, Luong Trang hamle! Liem Tiet commune, phu Ly city. Ha Form: B03-DN

Nam province, Vietnam (tssued under Circutar No. 200/2014/TT-BTC
dated 22 Decenbet 2014 ofthe Ministry of

STATEMENT OF' CASH FLOWS
(Direct method)

Frcm 01/10n024 to 31,/12/2021

Cutency: WD
Article Itrterpretation 2024 2023

I 4
I. Cash Flows From Operating Activities

L Recejpt from sales, supplying services and other revenue 0l 138,436,517,479 93,949,340,83€

2. Pa)anent for suppl€rs 02 (45 749,r63,688) (18,703,158,457)

3. Payment for cmployccs 03 172,190,147J88 (38,929,285,168)

60s

)o^,N

rg
.i--
is-! Y

4. Patfienr for loah lnterest 04 (3,030,880,938) (3,127 ,23 .2e0)

5. Palanent for income tax 05 \1 ,722,465,930) (1,337,526,180)

6. Otherreceipts fiom operating activities 06 2,624,279,441 I,i31,756,108
7. Other payments for operating activities 07 (13,259,327,262 (15,726,775,799

Net cash flotes tom operuting actiritles 20 45n8,811,921 2t257,118,0qt

IL Cash Flows From Investinc Activities //i:
l Payments fbr additions to fix€d assets and other long-

(4m,364,258)

z. Proce€ds from disposals offixed assets and other long-
22 592,000,00( )''

l. Payments for granting loans, purchase ofdebt
nstruments of other entities (49,500,000,000) (190,441,900,55tr

l. Receipts fiom collecting loans, sales ofdebt insrumeni;

'fothereniities
71,500,000,00( 1M,022,578,658

5. Payments for invesments in other entities 25 (8,000,000,000)

6. Collections on investments in oth€r entities 26 100,000,0m
7. Receipts ofinlerests and dividends 2'7

Net cash lotes frohl investing octit'ilies 30 22171,635,7421 (s4,319,321,C97)

IlI. Cash Flows Fron Financing Activities
l Proceeds ftom equiry issued or capitat-ontribi6d-5!

31 18,030,000,00t

2. Payments for capital refinds and shares redemptions

3. Proceeds from borrowings 33 81,119,m2,500 81,329,261,430
4. Payments to se1lle loan prhcipals

(83,188,153,508 (79,140,702,145

5. Pa),rnents to settle finance l€ase liabilities (485,637,506) (350,295,904)

6. Paynents of dividends 36
Net cash flows fton linancing actiities 40 (2,554528,514) 19,868,263,381
rcr casn nows ounng ane penod
(50=20+30+40) 5t, 24125p19,149 {9,193,940,{56)
Lasn ano casn €qurvaknts at the b€ginning ofthe
p94Sd 60 552,293,62? 9,8{6,234,08:
Effect of exchange rate fl uctuaiioni oniEfriiilcasrr
equivalents 6l
Lastr rns casn equrvatenti at tDe €nd ofth€ period (70 =
i0+60+61) 70 21,778,212,776 652,293,621
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TU TIAI HA NAM JSC

Dirhlillage, Luong Trda hamlet, Liem Tiet Commune, PhuLycny, Ha
Nm Province. Vietnan

Formr B09-DN

(hsued Mder Cirtulat No. 2A0/201,rm-BTC
dated 22 Decenbet 2014 al the Ministt, ot Frtance)

NOTES TO FINANCIAL STATEMENTS
Ftum October Ist 2021to Decenber 3tst 2024

I. Gencrrl idfornraion

l. Oqeship sLrctuE: joiot stock @tupmy

2. Businqs neld: Meufacturc &d tading

3. Principal ac[vnies I Tailor

4. Nornal opentiog cycl€:

5. Opcmting chdacterislics 0ra1 have sig.ificel efecls on lne filocial statenenrs

r id n fj'ri'tr ,rdr nlfl l mr'rtu rn.r nr..intcr:Dtrc Mmh,oill ttocti CuDr&J
- Lht ofsub-unils wirhour lesal sratus (depe.d€nr a@untirg unirt.
T Siaten€nt ofomp@bility ofinfomalion on the findcial sralcndls ($trrher ir is conp&abte or not, ifno! nust cledly slat€ 6€ rcdon
such s chege ofoMe6hip, mergd &d acquisilion, srate Iengh of @np&ho. p€riod,..)

II. A.counting p€riod ..d rc.ounting .lrftn.J
l. Ir'e Conptuy's fis@l yer is iom I Jeuary to 3 t De€nbo

2. Ac@unling curency: 14{D

IlI. Accounring sr.ndrds id rcgin.
I A@untitrg rcgine: The compev applies &e corpomle Ac@unring Regifte issued in a@orde@ with cirflrd No. 2ooDo r 4m-BTc
dgted Decenb€r 22, 2024 ofih€ Mirislry oflino€
2 sraten€nt ofconlli@@ wilh Ac@uling sieddds ed Ac@unlirg R€8imc: The conpany applies viehmese Amounting sl*dsrds
dd itj guiding doanents issued bv the siaie. Tle fn&cjal srareno$ @ pr€pded &d prdented in a@o.dee uisrh ,rl rcsularioN of
each slanddd dd circuld euiding the implementiod ofcunenl @unting stedsds ed regime.

IV. Ac.ounti.g polici.e und.rgoing conc.rn !$umprioo

l. Principle ofonv€ning finaciar stareo.nrs in fo.ign cuftency io vND (vieinm Do.g): wlten @nvening findc,ar sratemdB prcpe€d
ir forcign cmncv ro \4.rD, rh€ trdsrarion is made using rhe .xchege nrc d rhe od ofthc reporring pe.iod. Ihe efecrs ofexcbmge rrre
differed.s d€ rc@enized in th€ i.@me slarem€nl s for€ign exchmge gairs or loses.
2. Tvp$ ofexchege Bt€s applied in .c@unfng: Ttusactions oiducled in forcign cu@cies d€ @nvdie.t ar lhe .xchese rore on itE
trmsactior date Monettry ii€ns in forcign curencies aI the b.le@ sheet dole &c @nv€ned a1 rhe exch&ee 6ie on lhat d;le. Erchmge rale
difeFnFs @ eorded ds in@ne or er"ens in lhe in€De smmenr

3 Principle ofdelemiting 1he cllective inlercst rate for dis@uring 6h flos: The effedive intercst at is rhe are lhar exacrty dis@unrs
a. idncii; orrcco;;i's ;h.ai ccii equivaraisr coi od cah ;divafirs i;dd; ;h on hdd d;nmd delosils, dd shon-&m
inveslinenB wilh high liquiditv that e esirv @nv€nibb to a kro* dount ofcah wirh insignifql risk ofcbeg* D value.

5. ftinciple ofac@eling for finmcial invqtnents:

b) Held-lo-ndluitv invst'ent.: Held-10-n.turiry invstnol" include those th.t the @npey inrdG ed h4 the abiliry io hold until
naruilt These irv€stnenls ircrud.: tm deposirs (inchding prcnissry not$, @rtificalos of deposil), bonds, p,efcftd shdrcs 0ra1 ihe
issud is oblj€ated io rcpu.ch& ai a specified rin€ in rhe furur€, ed lods herd ro nalu.ity for 1h; purpose oftuins pe.jodic inreEsr, s
mll 6 olher held-to-maturity inv6rnenrs.
Heldro_naturilv invesbnenrs @ rc@gnized strting fron the purch^e dare ed ee inilially o€surcd at @si, includi.g the purchde prie
dd &v rmsaclion-related @sB. Interat in@ne from hetd-io-n!tuiay inv*rnents aner fie pu.chae date is rc-gnizod in the income
sratem€nt on m a@ruar b6is. Anv interest re@ived befo. rhe conpmy ocquk€s the invesh€nt is deducted nom lhe pucbe price.
Hcld-to'naturitv i.veslnols e rc@gnized at @st l$s ey provisios for doublfll debis. Provisions for doub!tuI debts ofheld-ro,nduity
investnenb m made in a@orddce wirh aroi accounrjng rcgulario.s.

c) Lom md rceivabr*r Loes de rc@snized a! cost Iess ey prcvisions for doubrfut debts. provisiorc ae nade baed on dre @np&y's
6s6snenb ofrhe olle€rability of$qe toas_

I

J



d) InBtn€nLs in subsididies dd 6s@i.r6: Invennents e reognjzd .r @sg od in@nc toD 1h6c invcsrments is E@rded bsed on
i1 r"*,rn"ni io 

"qoiry 
in.ru-"'a,

e) A@unting Meihodr for Orhe! Tmsactions R€lalcd ro Finmciat Lvsrnots:
6 A@outing P.inciples for A@unts Rc@ivable: Ac@unts rccciv.bte refe6 ro modr! that &e cxpcclcd ro be coflected fton astomcrs or
ofier pani€s. Ac@unrs rc@ivable ec prce.t.d at their b@k vdue, l6s provisions for doubrtul deb;.
Prcvisions for doubitul deb8 ee Biablilhed fo. rcceivabld that arc overdue for morc fian six bonrhs or for mornB r4rerc rhe debior is
unlik ly to be .ble ro pay due to liquid.tio., b&truplcy, or sinil.r finocial ditrculries.
7. Principleof invenrory a@unrins:

-.Inv.nlory Re@gilion Principles: Inv€ntort is d€temined b4sed on the tow of osr o. ner reatiable valuc. The @s1 ofinv€nrory includes
dire.t nat rirl @sq dircct hbor sls, ed ov.rh.ad d$, ifdy' ro bring fte inventory to irr pEs61 locarior md mndition. [For rading
blsinessca: The cost of irveniory includq puch6. @sts od orhd .osrs di.@uy related ro rhe purcftse ofiovoiory.l tt. @st ofinvenrory
is deI€mined usbg lle wighted av€nee merhod (or fial-in, fBr-out, or specifc iderlificdion Derhod, or dait merhod for em.rs). Ner
EaliubL value b dermined by esrimatbg rhc s![i.g pri@ t.s 6iim.r.d 61s ro comptetc ilr€ preduct ed n&kcting, seling, dd
disr.ibuiion cosls incurtd.

- Irv.nlory Valurriotr Mertod: End-of-Fdod wigh&d av@ge n.rhod
- Inv.Drory Accoerbg Merbod:

. lrovo,or li, hvcnrorv Wri&-dorvnt Ttrr wnnuny rco8nrzeR r n,(lvirion fd ir!.nrory ,nr. dorw @6rdi.E !o cwDt lMutrLn,N
&gul!tuDr. h UI! r€g*d, tbe @np!.y 

's 
alowd ro ,*gn* , prevision for ob.roteG, dmag€d, or pmr_qurt-ity inrdory, ed i! csee

wn@ iI€ @rt of inhiory ex@ds its nd rcrtiz.btc valuc !r 0re €nd of fie a@udag psiod.
6. kbciplc ofa@uniiry for fired .sset GmSible fix sFrs), ircluding leMd 6ssets &d invcsrnlnt prep.ni.s
' Principle fq Re*gdzitrg Fi\ed ae.' Tegibl. fixed ass.rs ft prcs*ted at rh.ir origidd @sr rcss acomurded d.!*cilrion, The
onghal @st oft agible fix.d 6sets i&lud.s thc plrche prie ed au orher dirccrly atr.ibuhbt€ @s1s n€.essary ro bnng rhe sst into .
st t of Mdin6s fo. ue.
- Prirciple for R*gnit* Inregibtc rixed Ass€B - L&d Ure Righis: Inr&gible fixed 6srs rcp*nt lhc vatue of rud uc nshs dd ,rcpsrnt'd at lleir origbal cost l.s !@uDuht d deprecialion. The ldd use righls arc moniz€d uling rhe srraighr-lne nethod bre€d o, rhe

uctul life oftlle l6d plot
Itrtangibl. Nctl cqt d inr€malty by the flr.Dris€ Racmh dd DevetoDmdl Cosrs
R*@h @1s for acriviries @ rc@gnizd .s exp6ss r 6e fijdcial yee {op<raring pedod I in $+ich rhey oqu.
Inimdlv 8a.dled inregible assets &ising nom .he dddopmenr sragc m ootv recogoirca $rE rh€ fo ;widg conditio^ @ ne.th. ast ft.red cd b€ idtrrified.
It is crtlin that @&mic b.rcfts wi[ be dedv€d &om ihe as$r b Oe tuiue md
Thc dcElopmdr @\r5 cd be rcliably b6cd
l enal.Jy s@qaIeq :ntareltle ass.ls @ doniz.d using rh. straiSht_lirc herhod bsed oa rhe Arirolqt usetul liL. rn css $herc ein&mallv gd€Bt d inLnaible dset cmd bc @o8nize4 in€ @&.r sd deveropdent @sb e c,penscc in Je inone sratenert ror &efinecial yed (opcmling p.riod) in Riich th€ colts wE incwd
Palelb &d rrudenatks: parqrs ed'ad@sks e idrisry n@gniz.d al purch@ p.ie e.r e moniad usirg lne straigrGtdc nethod
based o! the Brinat d useftt IiG.

- lrinciplc for Recog zirg Iny.srndt prol.niesi Inv6uo€.r propeni.s hclude led se rigl s ed buitdinSs, s'uctuB betd by rheonpev for tbe purpose oferminS rcnrrt inomc or uitnS tor appaiarion in vdrc. I'v*inmr properueiua tr mrar rc presentca atften oriSinar @sr less a@mdlted depre.ilrion. rnvesrndl prop.rti€s herd for .pp!€cialion re p*dted at rheir ong,ar cost tss
'ft. o.igio.r cosr ofpucr@d invsrtrdl proFni.s in lud4 rhe purchdc p.i@ dd dirc{y rclated 6sr! such 6 reSrr @rsdrirg ees,rcgist8iiot &16, md orhs rclated tas&tioa @sts. Ih€ original @st of!.tf-@rst ucted ;vesllndr propcnies is rh. fDal setfenenr vatueofthe @nsttuctiotr or dic.{y relar€d 6is ofrh. inEst$cn prelEry.
In*tn nt prep.ni€s held for htar &. dar€cirrcd using lhe srraighl-rine ncftod bed on .h. .iioEt d u.tul lita Mthir r sp"cific

'lh€ coDpey d@s &r depreciate irv€strIenr prep€rti.s h€l.l for appreciation.
9. Principle of.eoutirg forjoint busitr€ss vdrlres:
| 0. P.inciple of .@mliry for defe@d inon€ tax:

I L A@6iing princill.s for prcpaid €rp.Ns:
Prcprid e{hses include erual costs that ba}€ b.d incuned but rclate to {t€ busi.6s s*ivitis ofsvc't ac.ourdg pqiods. p-paid
expesB include prcpaid ted leesc pa]ftnr!, Brablirrun4l cosls, dd orltd prepaid expels.
Led lce patDats rc,oect the prepaid le6e .aom1. Prepaid led I.6c is 

"lio@ted 
ro ite sratem€at ofprefd ,nd ros uiry rhe straigbt_lin nelhod coresponding to rhe le6. Im.

rec in.n?d nn.ino rs- fd.Ati.hnmr ntuFcc .fllrc a^nnanv A.f.n |s ivino rh. i.Fch4n, /hifi.i.e

a
)
t



&d m expccted to bling fltuE econonic benefi$ to ile compdy. Thse @srs de sllocated t; llrc Sratenent ofprofit sdt $lsinglhe
slraigbr-1i,. ncthod ov.r thrce yem fiom the sbn ofrhe Compay s opcotions.
oter prcpaid expenss i.clude lhe vatne ofsntll tools, equipnen! ed ohponenls ukd, advcnising expenses, dd ltainirg costs incun€d
before the conpdy olici.rry bcsins opemto$, ed &e expect€d to bring fuiurc @nonic ben"tc ri o. Co.p*y n"." _rr",.
capnaliad 6 prepaid.xpenses ad arroqied ro rr' starebcnr ofprofil dd Loss usine $e saaighr-rine ne,hod arcoromg !o cl*r
reounling rcgulalioos.

12. ANounliog principls forliabilitiesi

13. Aeouli.g principlcs for r€cosnizing loMs dd Untue lee ti.bilitics:
14. Ac@unting principles for @ognizing ed qpiialjzing bomwinS costs:

15. A.@unting principl$ for rc@giizing accaed expdses:

16. A(oudlrng princrpter ad merhods tor re@gnzing prc\i\ions:
lrovisions ft remgni2ld when tbe conpdv hs a cu@nr obligarion dising 6om a psr €vcnr, &d it is probabl. lnat & oul ow of
rsoucG will bc EquiEd b 6.llle th€ obligation. Provisions.rc cstihated b4ed on rh€ m.nage."nls cses-entofo" neccse,y osc to
selde Ihe obligation al the end ofde rcponirS p.nod.

17. A@mtin8 principl€s for r@ognizing un€med @cn!e:
18, A@lnting principles for rccognizing convenibb bonds:

19. A@unting prircipl6 for E@gnizing equity:
. Accolnrtug prl*lpt!, for ruoognizing oM.6' @nrribu1i.trs, Jra E pr€niun' anvcnlble bond oplios, dd oUEr equ,ty rioD O. oMeB:

- A@untinS principlcs for rco8nizing rcvalurdon surDluq ofseb:
- Ac@unting principles for rc@gl)inng exchege 6te diftercncls:
- A@u.ting principles for r€@glrizing undist iblred prcUtj:

20. Acounting principles dd merhods for .€@grjzing rcvenue:
- sal6 rcvenue: Sal6 Evque is rccosoized i,lrn all ofrhe fo owins nve (5) ondirions are ner:
(a) 'Ir'c conpmv hd rrtusft'&d the mjornv of rhe risks ad re*ds rcr.r.d to o*echip ofde produd o. goorrs ro oe buye.r
O) Tte Comp&y no lo.er dains @nrrot ov€r rhe geds a the oMer or po$c$6 cmlret ov* rtre goo*; '
(c) R€venle ca be de&nincd wjrh reenable enajnly;
(d) The Cotopey is exp{lcd io receivc c@nonic b.neiiis froD rhe sale ktusaction: ed
{e 

' 
Tle @$ Nocialed Mrh rhe s.l6 rruscrion ce be ddemired

- Setui@ revenle Rev€nue &om sedie conrracl{ ia re@anied {ten rhe our@ne offie kdsadion ctu be rctiably detetuined. Ifthesfli@ @nrracl spds nul.ipr€ pe.iods, the rcvenue is rc@sni&d in the period @ropondi.e io rhe ponion oi;rk conpreied 4 ordEbalde shet daIe. I1le out@me ofrhe *ryie r&saciion h d€ieminod when aI of tie fol;wing rour (q) coditrons re net:
(a) Raenue cd be detemin.d wirh rsonabte edainr!,
(b) E@nonic b.nefls ton the s€tui@ t ds.ctioo de prob.bte;
(c) nte porlion ofworl( coDplered .s ofth. baltu@ sheet dare co be detemi.ed: ed
rdr The @sri hcured dd $e costs ro onplele rhe *rvie rres&rion @ be deremined

- Fineciar a{livirv @oe: Inlcr.sr ir@ne aom deposils is re@gnized on & accrual b6h md d€redined bed on dE de?osir bartue&d ,pplicalle ioteBt raa€s.

Il.€s1 8on invesrDor is @@gnized $ten the Conpoy hs lle riSht to rcaive th€ int@sr.

- consrruction contad Eve'uq Revmuo ftoh mtrrrucrion condacrs is Eog.ized in .ccord&a wilh th. cohpdy-s ac€olntng poricy forconsrrucrion onrracls. when 
'he 

our@ne ofa onshcrion co.t &t cm bc Elidbrv estinare4 r€v€nue o.r eb;d cosls e re.oeniad
bbed otr the perentage of @dplclion nethod. This is calculared a rh€ .ario ofd; @s1s incwa or oe ponion orwo* onptetea at rt
end oflhe p€riod @npded ro the ror0r esiinated cosL ortte @nr'ac! excruding 6es rt*rc rh.* -.o i" iii a_ie, *io o" *1"." 

"flv-ork @npler€d. Additional @sis may include @npecarion &d contr&r bonuss ss aAed wilh rhe cli€ar.
Ifthe ot@me ofa @*rrudion on*ad cdnot be r€liabty .iinaled, rcvenue is onty ;ogni-A t" r 

" ""t*r "f_rt -*^a 
',,, 

*

2l. Ac@nntine principls for Benue rcducrions:

22. A@unling principl$ for @st ofg@ds sold:
cost ofaoods sold includes all ptoduction asts, such 6 nai€rial cosrr, labor @s1s, et€ct icity, deprcciarion offxed arscrs, roors, eic., dd isre@gnized io rh€ Statcnot ofprcfii dd Loss.



23, A@uib8 principlB for fndcial expeng:
This includ.s intcrcst €xp.nFs &d rclatcd @sls, *tdch @ rc@gnizd in rh. srdddt oaprefit &d t-o$ *t6 honed. exeDt for
bonowiog costit for acquirbg 6xed Nds during @miruclion ed isLll.rion, $,tich @ clpndi4d inlo tbe @st onhc 6s.t,
24. A@uling principld for slling ,nd dmbisbariw .x!{trq:
rhes inclu& all ck ortsid. ofprcductiotr, such 6 transponaliotr .osls, import/cxpon cosrs, sde siaffsrtdi6, baargm@1 saldis, ed
orhq rcl.rcd .osa, ed e l@Snized in rhe Sr.t€D.nr ofprofr dd Los.

2t A@unting principl4 dd nethods for rc@gnizirg curcnt @.porarc in@mc id c{p.rs* drl def€ftd in@ne tay .xpds.s:
- CoAoBte incore rrx rcllccrs th. totat value of cluMt Md de&r.d rd€s olwblc.
- cl,lmt tax€s @ c{tolaied brsed otr iax.bte in@me for 6. }rs. Tdabt. iMne drflcB &oo perd profir pres ed D ine !t{.mmt of
Prort md hss bec.usc it excrudes reble idomc or cxp€trscs deduclibrc ia tutw periods (ind;ding canyforud loses, ifey).
' DcfsEd inone tax is calculat€d on the difcmEs 6€t*r.tr thc book vdu. ed rhe raxabt. vatuc oa6$; or tiabitili* &d is recosrizd
usinS the bal&e sh€er mcrhod.
- Defqrcd td liabiliiis mlst be @@gnized fti alt renpoo.y difercnces, *tdt. rtcfemd tax 

"*ts 
e onty recogaizld whd ncrc is a

c€rrdnty oftuturc laEblc profit ro ofl!.t rhc remporsry dilf.Fn6.
- Defeed in@e tax is cnlculatcd bded otr &e rax nte crE€.ted to apply in rh. tld 1bc assd is rcalted or the tiabitity s.nlcd. It ir
rc@griz€d in Ihe St &nrctrr ofProfir dd Lo$ unle$ it is diErty !€lalcd lo cauity ra$rcrions.
' DeGEd ta N*1s dd liabiliries sbourd be otBel etrd lh€ conpdy h4 a legat right ro olBer cu*t rEx sek sgairlt 

"*at rqliabilitier 0d *tEn both def@d tax ss€r5 ed liabiliti€s r.lde ro 0E sm. I4 auftolity &.t .re exlelcd ro b. sei ed on . n.r b.sis.

26. Othq ,@uiing p.incipl.s dd rnclhods:

v, Accoddtrg Doli.l€ lppli.d (Apptld .o cpold now suElng co.li.loB openaion)
L Wtdncr th@ ir ther. a EclNificatioD of tong-ten! ls1s d.t long-t m tilbiliri€s hto shon_rm?
2 P.idcipres hr d.rminilg rhc vsluc ofecr q?e ofssr dd rirbirity oscd on Falizaue i"lu., r*veobr. vduc, fat \due, pr661
r"ruq cftnt valu., .tc.):

3. Prirciplc for fir0Dcial treatndt ot

- RMluEtion ditr rcnc* of .sts dd qctegc Ft ditrc@s (reoc.r.d in rhe B.ldce Shet _ if dy):
VI. Additiobrl i.fomrrlon tor iteN pr.r.nted h rb. E t.rc St..t
01. C$h rd c$I .quivrtcrae Cmncy: yND

b) q.l&ton.rurity inv.lrn nr!

3lI2nO24 0rrmD|u

1 1,100,0N,00{ 71,500,000,00r

.) Equitv i*el..ft itr olh.r .rriai6 (Dca.r.d bv ...h rdv'tmrt rr.D ..cordrry ao th. own€Ehip naio ..d voring rights Erio)
3ut220u ottoil2o24

u.q)o,000,0001 7.9m.00

o!
./|



01. Arcounts receivoblc fiom custom.rs

Articlc

a) Amounh reeiyable lron custon€B, Short-tcm

a|/12t2024

rsrroolc
01101t2024

1,971164,841

- Acmunrs r.ccivable from @sioners derailcd by significol cusloner acauni mor€

- ou* *;r"ui*
b) A@uors Eceivoblc tion custon.s - Lonsr€m (Sdeasshodrcm)

) Accounts rc*ivable fion rclated panies

Artict.

- rqUi..ti"" ,"rrr.a -*i""tf*;

3 1212024 01101D021

Allo{.nc€ AlloPee

Rcccivabl€s from emlloyees;

11G,170,03i |]c,.t70,92r

1,?06060,08! 1,851,611,12,

- Equiiiation rel.bd reccivablesj

- Rccqvables fton €nployes;

t,342,539,011 1,988,090,04!

Arti.t.

. R*-1.'i"1"

31^2h024 01rc1n024

qst

t pzt,zss,lti

Allowme

at"t* t-"
Mc'chmdise inventon€s

343,919,6U

Coods in bonded e@houso

343,9t9,60i 1,703,382,59.1

_ carrying value of inveniory rhar is sragn&i, impaircd, or ofdererionlod quality @d c&nol bc sold ,t &e cnd ofde pcdodj causos &d
dctions for htudling nagnor, inpancd, or derrioatcd inv€ntoryr

- Carrying valuo of invenlory used 4 collat€ral for securirg liabitities at Ihc od oarho Denod:
- Redons tor additional allowm@ for invenrory o. revcsal of allowde for irve.torv.



06. Chrtrgq iB t.ngibl. fi!.d ss.ts

B lditrgs Oflic.

32,389,2t5,8t1 19,33,1,604,98r 2,943,352,72, 1,3t1,000,001 4,296,061,321 110,321,094,9a1

420,36,4,251 420,36,t,251

1,591,200,m( 50,m0,00( 1,641,200,0q

82,380,2t5,071 18,163,?69,2,t, 2,499,352,72 1,351,000,m( 4,296,86i,32a 109,100,269,16i

24,856,87t,13i

1159,6,10,741

1,002,703,811

30,952,808,0d

85,465,28,n1

78,147151,10

- Net book value .t yeftnd ofiargible fx€d lgrs used 6 @thte.al fo. lons:

- Cost oftrlgible fix€d sets efiich l[@ ftlty d.preciatcd but Britt in ue:

- C6t oft .aible fxed sets wjrirg for disposat !t rhc yeu doi
- Comitndrs reddins lh. pwhase o. salc oflesible fixcd ssete wiI[ sigrificdt vduc in ihe tutuF::
- Olhq cb&g$ in t&gible fx.d 6sers:



07. Chrng.sin finence l.$. rlngible fix.d !,scts

2,481 435,00(

I Purchde orleAed fixed

l- ou*u1".^

A.cumuhted

4!p4cistion
Opcoin8b.ldr!i

?,411{{00

173mA,450

62,035,871
- Purch6e oflcded fixed

- Retum ofle4ed fi;d

235,i36,321

2,307,734,55(

2,245,698,675

Articl.
t shodrem (Delail for each line nent

3l/IU2Q24 0 0t12024

- A(Md expense openrin8 re4c cxp"t:qq{311'j
- Tools dd eguipncnt used;

- e**r,g."$5
:941'ryr' qlg q"ti.'c,'n"4.

- Business esrablishnent @sts

th,g1M111'l
- Otc itcns (provide details ifsienificaD.

660,772,90{

1,05E 957,9521

666,772,90t 1,124,U7,511

09. Bor.o*ings, bonds lnd fimnc. t..s. tiibitiri.s

3vl220u 01t0 2024

ct!!!L
bomMas 11,602 232,5i 42,012,473,50A 71,346,045,1 19 33,911,841,656

9,352,108,38! 9,352,10838i

11,602,232,5j1 t2,012,073,500 80,69E,153,508 13,263,950,015



10. Accounts p.yrble to supplicB

Artict.

t sh"n-G.. r"-r"1. p"y"bl" l"

3 12t2024 01101t2021

1,677,160.85a 2599,131.587

- Dela for each supplier ac@unr more
the I0% ofroral a@un1 payabte

e; r--g-l*-*r. p"y"tr" t"
supplieG (sdr a sbonrem)

c) Overdue acounls payable

r,672160,851 2,599,131,581

- Dclail for each supplio ac@unt morc
tbo l0% oftordl ocmunr plylblc

l) Akunrs payable to supplie6 who d€
dated panies (Detail for each rela&d

ll. T.x6 {nd otheB rcc€ivrbl€ from.nd p.yrbte ro Sr.r. Tre$ury

01101t2024 311122024

ar r urs a'a oui!.s payaDre ro !ra.c
Irosury (Delail fo. each line it€ni

6r9,692,471 858,541,14( 1,372,512,91 105,720,67(
. Sp€cial onsunption lax

1722,465,93( 1,759,992,98t 1,722,465.931 1,759,99298[

!*1ry r",1gt*!
9!:11**

492,120,084 4s!!gq

2,y2,158401 3,110,654,211 3,58?,09E,90( r,865,713,65r
b) l?\es md oficrs re@ivable Aom State
Tredury (D€tail for each lire ilcn

- Sp€cial @.$nption lu
-rlp"!j!*'*

- orher re@ivables ton sbre T@4ury



aUt2!1021 |uor20u

- Surplus asels Dfrding reslulion

fs""l"l l"*
- I-l*ltb 1".*
- Undplolmdr irsufue
- P"yrbt"r f". .qrilr"rl""

504,736,56( r,890,958,69{

153,372,1A-l 112,765,50I

39,300,29i 155,625,151

cPosrs dd @fl3terats @rv€d

697,409,261 2/50,349,65(
b) Lors-tcm {derailed by.ach lbe ir.m)
. Long-tem depGits &d cotlalerals re€ircd

o) Ponion of long-tem oihe. plvrbrd (Det ir for cach line ilom, od tte. for fairuE ro p.rfom e obligario, otr Ea.l

. Re\€nu. r.eived in adve@r

3U142024 0tmn024

R.rr!u. Aon sroner loydty progm;
Othd uemed rftn@.

28,8f2'371 28,8q371

28,882,37( 28,8t2,37(

- Nvc4uE mm @$on€. royd9 prosm;
. Ot[.r u€d.d l!m@.

Tot.l
d 

'6on 
(D.rail tor

,.qlt lilc n€rl ed re$or for uabtc to ftlfit).



r- Chlnges in owners' €qdrJ

Equily

I

92,450,000,000

2 3 5 6 8 L
97,978,9t,5{l5,523,927,501

rhePreuousytr 13,030,000.00( (23,000000)

6436,662,62!

13002,000p0{

6 486,662 62a

Derese in @piral

fi0,,t80,000,00a {23,000,0001 r2,0i5,590,12a 22,467,590,125

qstfl I 1,048,000,001 (r1,048,0000001

mN yee

e|6ine bdrn.. rhis
121,523,000,000 {23,000,000 7,434,535,871 23,93,1,635,371

Vll, Addiliotrlt inforni.ior for ilens pes€nted in rhe SratcDeniofincon.
l. R€venu. frcD sd.s of goods end p.ovision ofsenices (Cod.0l)

2024 2023

134,75J,448,26( 79,651,182,951

.r.acrs rs rc@gnrz€d ,n the p..iod.:
, Trre.unula:verotat $cnuefomcon,rrudion6nrm$EcognirdLttorhe
fin@cial slalencnl dale;

134,753,448,26{ 79,651,182,951
b) Revenue fiom Relakd panier rDerail tor e,ch Relared pMFs,

luax,g aws rs re@8nr_d 4 oe tolat monnt
rceive.l jn advdce, lhe oteQnsc nust prcvide additiona! disclosurcs to 6npde
thc difere.e bctween re@Snizing rcvenu€ usi.g lhe slraishr-linc nethod over rhe
leso iemj lhe totential inpacl on profit and tuture c6h tlos duc to lne rccoanitio.
ofrevenue lortte enure dnounr re, cive,t rn idvance.iir nhAn rruJc.



2. Costoftd.s (Codc 11)

In which: ft€ cosl otgoods sold, t.istrcd products, @d real esratc sold includcs:

Accurod cxpense for each calcBory

Theerp€!rcd linE whcn lheeypcnses q dr*.

' 'nte rcn'aioing valuc, disposol cost, &d liquidatjo. ofinvcsmcnrprorcmes.
- Cosl of invcstment proDeny sold

Thc (marnrng \dlue. dNNsal.ort ed liqurdd|on ot hve5lrnenr properlres

Other @st of sales doduction

3. Finrnciel iDcon. God. 2l)

Cain on disposal offinecial inveshenh

InlcBr in@'nc Aon deposic dd loas

rntcr$r hom.redil sale. trdcdl] payncnl dirmutrG reerved

NIh2024 Nim2023

2,00i,91't,39t 1,213,245,451

2,007,913,39r 1,213,?l545!

4. Finenci.l .xp.nss (Cod.22)

NIh2024 Nim 202!

Inleres from crcdil purchacs tud pa)menr dFcoun6 grdred

Los Aon disposal offinmcjal inveshcnts

Iorei8n exchmg€ los$s

- Allow&e fordimi.ution ofrradi.S sccurjties md invesheDls

- O{Er lln&cial expcns$

- Dedu ctions of fi. dcirl expcnses.
3,491,4 ,17f 3,971,85€,85

3,191,496,77( 3,971,858,85i

Cain liom disposdls otfi\ed 6sers;

- Cain on revaluation ofosels;

Nin2024 Ilrlo,1.

- P:"1,"T:Yd'

567,000,00(

567,000100( 443,2'



VII. Sig.ili.et' ansrrios .trd b.trnc. rtth r.bacd plntiB
Duirg lhc p6io4 the @mp&y lad Etrrld parrie s below

Mr. Ngulb Tim Durg Fdily neDb.r ofth. caenl diftcior

NIrn 2024 Nlm 2023
. hss otr dislosals offixcd esFb dd disposal .xp€nssr
.Lo$ on revrlualion ofs$is;

s62,510,431 2,766d5r

902,510,43t 2,766,6$

7. S.lling.rp.Ncs ttrd c.r.nt lnd .dnttrhh.aio! .rpclee

NIn 2024 NIm 2023
a) Gdclll ed adnhisinlion ctFtB 5,946,261,53 1,354,013.631
- Dctail ofoyptuc.@urs norc rh& 1096 ofiohl cnA eens:

5,W2U,5A 4,3$,613,691

1,115,955,557 423,1U,7tt
D€tail of .xpos @unls norc fid 10lo of brd SelliDS opene;

fii 1$ 7ni
. Otbd S.lling ery@s.

, D.ducr'ons ofsellins cxpeGe ed c.rd.t ed adDini3rarive exD.N;
1,115,C55!507

. Relw8l ofrtroviiion for s{E&ry for producrs &d soo<tj;
- Rcvcr8d ofprcvisiotrs for restrucluinSi

8. Produ.dod lnd bBln.$ cc& by .te@.t

NID 2024 Nid 2023
' R3w hale.irt @sls includcd in preducdo' 61s 4915,552,28{ 2,105,520,5q
. Labou .o3r ed sr.trsrs 98,1.{6,191,r|{ 46,401,237,391
D.p@iation dd morris.ti@ 6,9{7.329,91( 7,681,513,8E{

E,169,262,35{ E,i50,7{lt),48{
Orha exp.n*s

674,099,92t

121,352,736,26i 04,63E,972,261

9. Crrmt corponi. ltrcom. ru .!p.N. (cod. 51)

Nrh 202.1 Nlh20rJ
- Corporar. ircorc ilx etqM$ etcutated on ihc ilxablc inoonE for ue cl|rut yw. 1,759,992,98t 1,722465,931
' tuJurErdrs to @rpodr. in@e. rq qp.B ror tnorFEdiFIE ifiaG.t-
rws corFnl. mco@ l4 cJ(Dei*.

1,ru,465,931
. To&l culat orpoEr. hcoae rax.rp€r!e, 1,759,992,9E{

A?PAIEX JOINT STOCK COMPAI p@nr @bp6y
DUC MANH CORPORATION Afrtia& of rhc pamr Comev

Tlri Md
Duing trle perio4 the @mpey had fie fotlowiis signif@t transadioos with rclsl.d Dani€s s b.lok

APPA IEx JOINT STOCK COMPAI C6t ofeo*ing-up

S.t6 of g@dr ed sdjq
DUC MANH CORPORATION Cosr of$orkirg-up

Mr.NglteTbiMliHe.g LddEg

244
5,810,400,000

8,43t,832200

154400,000

38,100,000,000

2023

9,461,104,000

t2,?32,28,A4



Ms. NSuy€n lhi M.j Huoag Reove. principal ,!d hr@si on tous

At 3l D.emb* 202, rbe bale@ witb reta&d pajtics ss below

Relat dFrrics Bde6
APPATEX JOINT STOCK COMPAI Pretayn.nr to luppx.r
DUC MANH CORPORATION Prpr)ncnt lo supplier

Pnp.nd by

(Sisiatw, F U tune)

IIt\/'-/

?ta;TI, fr* +1,{
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