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VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC

No.52 - Quoc Tu Giam - Dong Da District - Ha Noi
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BALANCE SHEET

As at 31 December 2024

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term receivables

Trade accounts receivable

Short-term advances to suppliers
Other receivables

Provision for doubtful debts

Shortage of assets awaiting resolution
Inventories

Inventories

Provision for devaluation of inventories

Other current assets
Short-term prepaid expenses
Value added tax deductibles

Other receivables from State Budget

LONG-CURRENT ASSETS

Long-term receivables
Other long-term receivables
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated Amortization

Investment Property
- Cost
- Accumulated depreciation

Long-term assets in progress

Construction in progress

Long-term financial investments
[nvestments in subsidiaries

Investments in associates

Other long-term investments

Provision for impairment of long-term financial
Other long-term assets

Long-term prepayments

TOTAL ASSETS

Codes Notes

100

110
111
112

130
131
132
136
137
139
140
141
221
150
151
152

153

200

210
216

220
221
222
223
314
315
318
230
231
232
240
242
410
411
411a
253
254
260
261
270

o L N

11
12
12

1132

7

FORM B01- DN

Unit: VND
31/12/2024 01/01/2024
702,375,948,939 773,919,949,438
8,948,450.394 33,353,903,055
8.923,973,008 33,323,499,111
24,477,386 30,403,944
426,000,973,187 485,565,609,833

229,780,037,518
91,556,981.962
124,634,448,522
(20,421,130,545)
450,635,730
260,808,386,176
261,419,843,527
(611,457.351)
6,618,139,182
24,000,000
5,964.463,858

629,675,324

426,730,313,309
100,000,000
136,498,378,975
136,498,378,975
227,975,348,725
(91,476,969,750)

56,500,000

305,169,121,752
81,710.439,620
118,656,543,276
(20,421,130,545)
450,635,730
251,777,855,180
252,389,312,531
(611,457,351)
3,222,581,370
24,000,000
2,295,277,920

903,303,450

430,808,323,497
100,000,000

140,587,847,069

140,587,847,069
224,012,911,461
(83.425,064.,392)

56,500,000

(56,500,000) (56,500,000)
10,636,222,074 10,898,485,286
12,144,235,543 12,144,235,543

(1,508,013,469) (1,245,750,257)
39,121,082,425 37,683,585,368
39,121,082,425 37,683,585,368
227,804,753,516  227,894,753,516
153,405,553,992 153,405,553,992
111,944,131,912 111,944,131,912
200,435,181 200,435,181
(37,655,367,569)  (37,655,367,569)
12,579,876,319 13,743,652,258
12,579,876,319 13,743,652,258
1,129,106,262,248  1,204,728,272,935




VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC
No.52 - Quoc Tu Giam - Pong Da District - Ha Noi

LYY

BALANCE SHEET (continued)
As at 31 December 2024

FROM B01 - DN
Unit: VND

ITEMS Codes Notes 31/12/2024 01/01/2024

C - LIABILITIES 300 517,468,249,433 592,553,006,264
I.  Current liabilities 310 489,650,338,473 561,562,095,304
. Trade accounts payable 311 13 225,546,876.611 227,041,822,204
2. Short-term advance from customers 312 14 42,733,550,054 66,875,389,009
3. Taxes and amounts payable to State Budget 313 0 9,956,132,809 8.805,727,948
4. Payables to employees 314 12,903,133,849 5,280,349,272
’S.  Short-term accrued expenses 315 15 15,775,437,090 41,604,377.405
. Other current payables 319 16 33,331,059,332 32,026,249.910
7. Short-term loans and obligations under finance leas: 320 149,404,148,728 179,928,179,556
"8.  Bonus and welfare funds 322 - s
II. Long-term Liabilities 330 27,817,910,960 30,990,910,960
. Other long-term payables BT 16 24,774,096,475 24,899,096,475
o3 Long-term loans and obligations under finance lease 338 0 3,043,814,485 6.091,814.485
D - EQUITY 400 611,738,012,815 612,275,266,671
I.  Owner's equity 410 0 611,738,012,815 612,275,266,671
"I. Owners’ contributed capital 411 580,186,000,000 580,186,000,000
- Ordinary shares with voting rights 411a 580,186,000,000 580,186,000,000
Foreign exchange rate difference 417 2,370,883,554 703,580,263
Investment and development fund 418 1,410,337,065 1,410,337,065
Retained earnings 421 ¥ 27,770,792,196 T 29,975,349,343

- Undistributed earnings accumulated to the prior 2la 29.975.349.343 25.143.334.617

year end
- Undistributed earnings of the current year 421k (2,204,557,147) 4,832,014,726
TOTAL RESOURCES 440 1,129,206,262,248  1,204,828,272,935
Preparer Chief Accountant

Pham Ngoc Anh Doan Vu Tien Ngo Van Dung



VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC

No.52 - Quoc Tu Giam - Pong Pa District - Ha Noi

INCOME STATEMENT
Fourth Quarter of 2024
FROM B02- DN
Unit: VND
Accumulation Accumulation
ITEMS Codes Notes Q“::':':fhm " Qua:::?rhzuzs from 01/01/2024  from 01/01/2023
to 31/12/2024 to 31/12/2023
i“::e“r::l Troay oot Aukdimit ervioes 01 26 92906195516  116,318,714,509  290,327,071.737  498,337.500,228
Deductions 02 - - - -
o & r
:; d’:::d“““ TRoRTseeds S RO sETATes o' 92,906,195,516  116318,714,509  290,327.071,737  498,337.500,228
Cost of goods sold and services rendered B 20 97.934.156,837 110,309,906,486 7 273,581,151,148 7 467,950,887 ,879
- La
ﬁ*:j:r';;"“‘ fromy 200ds s0ld and seryices " (5,027,961,321) 6,008,808,023  16,745920,589  30,386,612,349
Financial income 73 L | 9.793,455.989 8.017,651,328 17,294,642.228  19,088,607.285
Financial expenses 292 22 3.307,194.113 4866460970  14,166,238.482  16,749.575,634
- Of which: Loan interest charged 23 3.215.169.435 4,194.756,063 13.540,734.608 16.717,693,916
Sellng expenses 25 0 - - - -
General and administration expenses 26 23 5,285,853.326 7.266,377.1719 20.457.913.541 26,805,305,008
Operating profit 30 (3.827,552,77) ¥ 1,893,621,202 (583,589,206) 7 5.920,338.992
Other income 31 1 64.779 46,302 1,661,312
Other expenses 32 0 374211818 1,909 772,415,265 496,676,087
Profit from other activities 40 (374,211,817) 62,870 (772.368,963) (495,014,775)
Accounting profit before tax 50 {4,201,764,588) 1,893,684,072  (1,355,958,169) 5,425,324,217
Current corporate meome 1ax expense 51 0 238,201,694 88,292.242 848,598,978 593,309.491
Deferred Tax Expense 52 0 - - - -
Net profit after corporate income tax 60 (4,439,966,282) 1,805,391,330 4,557,147) 4,832,014,726
January 2025
Preparer Chief Accountant Director
q
% W =5 ; f
Pham Ngoc Anh Doan Vu Tien Ngo Van Dung



VIET NAM WATER AND ENVIRONMENT INVESTMENT CORPORATION - JSC
No0.52 - Quoc Tu Giam - Pong Pa District - Ha Noi
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CASH FLOW STATEMENT

(Indirect method)
Fourth Quarter of 2024

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year

Adjustment for

- Depreciation and amortization of fixed assets

- Provisions

- Foreign exchange loss (gain) upon revaluation of monetary items "

denominated in foreign currency
- Gain from investing activities
- Interest expenses

Operating profit before movements in working capital

- Increase in receivables
- Increase in inventory

- Increase. decrease in payables (exclude interest expenses, CIT)

- Increase in prepayvments and others
- Interest paid

- Corporate income tax paid

- Other cash outflows

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of fixed assets and other long-term assets
Interest earned, dividend and profit received

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

Repayments of borrowings

Net cash from financing activities

Net decrease in cash during the period

Cash and cash equivalents at the beginning of period
Effect of changes in foreign exchange rates

Cash and cash equivalents at the end of period

Preparer

Chief Accountant

Codes

01

02

¥ 05
T 06
.

08

09
10

12

14
15
17

20

34
40

60
61
70

FROM B03 - DN

Unit: VND

Accumulation Accumulation
from 01/01/2024 from 01/01/2023
to 31/12/2024 to 31/12/2023
(1,355,958,169) 5,425,324,217

8,314,168,570

58.379,893

(16.834,559.913)
13.540,734,608

3,722,764,994

55,047,915,571
(9.030,530.996)

(43.799,081.652)

1.163,775.939
(13,381,544.,020)
(844,704.220)

(7.121,404,384)

(4.721,973,303)
17.955,723,176
13,233,749,873

155,015,398,657
(185.539.429,485)
(30,524,030,828)

(24,411,685,339)
33,353,903,055
6.232.678
8,948,450,394

8,232,085.988

1,186.083

(18.905.683.881)
16,717,693,916

11,470,606,328

(77.938.082.378)
71.684,787.100

(41,709,536.282)

(600.906.061)
(16,718,357.442)
(532,923.789)
(414.338.000)
(54,758,750,524)

(13.119,547,900)
18.033,683,881
4.914,135,981

236,795,772,473
(232.680.629.777)
4,115,142,696
(45,729,471,847)
79,095,490,304
(12.115,402)
33,353,903,055

Pham Ngoc Anh

Doan Vu Tien

Ngo Van Dung



TONG CONG TY PAU TU NUGC VA MOI TRUONG VIET NAM - CTCP
56 52 - Qudc Tir Gidm - Quén Ddéng Da - Ha Néi

THUYET MINH BAO CAO TAI CHINH
Cdic thuvet minh niy Ié mét b phin hop thanh vé can dicoe doc déng thei véi bdo cdo tai chinh kém theo

MAU SO B09 - DN

1. CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024

VND VND

Cash on hand 3,037.276,150 2,559,929,941
Cash in bank 5,886,696,858 30,763,569,170
Cash equivalents 24 477,386 30,403,944
Total 8,948,450,394 33,353,903,055

(*) In the balance of cash in bank including VND 4,232,196,597 in the escrow account. These are
specialized deposits opened at the request of the investor to pay costs for the works of each investor.

2. TRADE RECEIVABLES

Trade receivables from related parties

Viwaseen. 1

Viwaseen.2

Viwaseen.4

Viwaseen.6

Viwaseen. TMC

Waseco

Petrowaco

Viwaseen.7

Dai Viet Ductile Iron Pipe Co.,Ltd

Suoi dau water supply, Seweraga Constrution and
Investment JSC

Technology Servie JSC (TSC)

Other customers

Construction Investment PMU - Thai Nguyen Clean Water
Joint Stock Company

Long Phuong Company Limited

Water Supply Joint Stock Company in Hai Phong
Housing And Urban Development Corporation

Ta Ngan Infrastructure Project Management Unit

Hue City Water Environment Improvement Project
Hanshin Engineering & Construction Co.,Lid

JFE ENGINEERING CORPORATION

Cua Lo Water Supply Joint Stock Company Limited
Saigon Water Corporation

Construction Investment PMU - Dak Lak province water
supply proiect

Other customers

Total

31/12/2024 01/01/2024
VND VND
18,644,409,357 26,623,332,903
1,887,957,732 1,887,957,732
313,994,423 313,994,423

14,100,994,297
951,242,718
875,596,738
230,222,929

172,164,000
56,169,520

22,230,000

33,837,000
211,135,628,161

15,942,486,450

25,660,588,376
5,119,689,000
2,463,173,252
552,041,920
2,031,937,564
8,039,673,171

3,554,130.079
147,771,908,349

14,100,994,297
951,242,718
875,596,738
8,011,146,475
198,000,000
172,164,000
56,169,520

22,230,000

33,837,000
278,545,788,849

15,942,486,450

31,440,068,919
810,729,946
25,660,588,376
5,119,689,000
2.463,173,252
460,537,238
552,041,920
3,806,480,037
8.039,673,171

5,554,130,079
178,696,190,461

229,780,037,518

305,169,121,752




TONG CONG TY DAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

$6 52 - Quoc Tir Gidm - Quén Pong Pa - Ha Noi

THUYET MINH BAO CAO TAI CHINH MAU SO B09 - DN
Cae thuyét minkh niy & mét bé phan hop thank va cén dwge doc déng thoi voi bdo cdo téi chinh kém theo

3. PREPAYMENT TO SUPPLIERS

Viwaseen.1 (*)

Viwaseen.4 (*)

Viwaseen.6 (*)

Viwaseen.11 (*)

Truong An - Viwaseen (*)
Viwaseen. TMC (*)

Waseco (¥)

Technology Servise JSC (TSC)
An Khanh Contruction JSC
Others

Total

PROVISION FOR DOUBTFUL DEBTS

Openning balance
Provision

Closing balance

31/12/2024 01/01/2024
VND VND
12,192,503,171 12,192,503.171

10,628,982,335
16,924,363,029
414,590
3,103,511,845
549,385,834
569,178,336
2,929,595,240
3.954,309,000

10.628,982,335
16.924,363,029
414,590
3.103.511.845
549,385,834

3,080,271,340
3.954,309.000

40,704,738,582 31.276.698.476
91,556,981,962 81,710,439,620
Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VND
(20,421,130,545) (20,421,130,545)

(20,421,130,545)

(20,421,130,545)

b 1Y

(TR
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TONG CONG TY PAU TU NUGC VA MOI TRUONG VIET NAM - CTCP

S6 52 - Quéc Tir Gidm - Quan Pbng Pa - Ha Noi

THUYET MINH BAO CAO TAI CHINH

MAU SO B09 - DN

Céc thuyét minh nay la mét b phan hop thanh va cén duge doc déng thei véi béo cdo tai chink kém theo

6.

INVENTORIES

31/12/2024 01/01/2024

Historical cost Provision Historical cost Provision

VND VND YND VND

Raw materials 11,072,986,246 - 18,212,286,589 -

Tools and supplies 92,523,850 - - »

Work in process 250,066,088,160 - 233,988.780.671 -

Merchandises 42,228.676 - 42 228 676 -

Goods on consignment 146,016,595 - 146,016,395 -

Total 11,353,755,367 - 18,400,531,860 -

PREPAID EXPENSES

31/12/2024 01/01/2024

VND VND

Short-term 24,000,000 24,000,000

Tools and supplies 24,000,000 24,000,000

Long -term 12,579.876,319 13,743,652,258

Tools and supplies 517,024,425 1,375,216,810

Land use allocation 11,740,663.822 12,093,189,198

Repair and renovation costs 307,383,118 260,441,296

Others 14,804,954 14,804,954

Total 12,603.876,319 13,767,652,258

CONSTRUCTION IN PROGRESS

31/12/2024 01/01/2024

VND VND

Northern Song Hong Water Supply System Project (Song 3.724.101.701 3.924.101.701
Duong Water Plant) (i)

Ha Dinh - Thanh Xuan apartment complex project (ii) 21,790,302,406 19,031,301.683

Dinh Vu - Cat Hai Economic Zone Project

Investment project for construction of clean water treatment
station Phase2- capacity 10000m3/day and night, supplied to

Deep C1-C2 Industrial Park

Office construction project for lease at 52 Quoc Tu Giam

QOthers
Total

2.789.553,584

2,789,553,584

2,612,049,577

7,544,866.288 6,254,320,377
3,272,258.,446 3,272,258,446
39,121,082,425 37,683,585,368
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TONG CONG TY DAU TU NUGC VA MOI TRUONG VIET NAM - CTCP
6 52 - Qudc Tir Giam - Quén DPéng Pa - Ha Noi

THUYET MINH BAO CAO TAI CHINH |
Céie thuyét minh nay la mét bg phdn hop thanh va can dwgc doe dong thoi vai bde cdo tai chinh kém theo

MAU SO B09 - DN

14. SHORT TERM ADVANCE FROM CUSTOMERS

Cambodia's Ministry of Transport and Public Works

An Xuan Thinh Construction Trade Joint Stock Company
Quangnam Water Draining Supplying - JSC

Techo Cambodia International Airport Investment Company

SAIGON Water CORPORATION

PMU for Construction Investment of Agricultural and rural
development works in Ben Tre Province

Other customers

Total

15. SHORT TERM ACCRUED EXPENSES

Accrual costs of construction works
Others

Total

16. OTHER PAYABLES

Short-term

- Trade union

- Compulsory insurances

- Others
Disaster Donations
Payable before equitzation
Advances
Building maintenance fee
Building management fee
Other payables

Long -term

- Tien Dai Phat Company Limited
Deposit of Ha Dinh project
Land rents - Ha Dinh project

- Deposits received

Total

31/12/2024

01/01/2024

VND

4,097,729,662

6,372,968,834

3,244,193,809
1,797.,869,019
27,220,788,730

VND
4,505,367.858

4,097,729,662
6,372,968,834

39,377,503,712
1.279.,410,474
11,242,408,469

42,733,550,054 66,875,389,009
31/12/2024 01/01/2024
VND VYND
15,311,680.889 39,927,981,030

2.463,756,201

1,676,396,375

15,775,437,090 41,604,377,405
31/12/2024 01/01/2024
VND VND
33,331,059,332 32,026,249,910
753,135,052 590,547,492
4,825,774,500 2,902,630,569
27,752,149,780 28,533,071,849
142,953,508 142,953,508

3,980,780,125
3,187,981,795
14,603,925,290

3,980,780,125
3,378,584,653
14,488,253,290

103,974,472 103,974,472
3,732,534,390 6,438,525,801
24,774,096,475 24,899,096,475
24,168,011,884 24,293,011,384
20,000,000,000 20,000,000,000
4,168,011,884 4,293,011,884
606,084,591 606,084,591
58,105,155,807 56,925,346,385
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18. OWNERS’ EQUITY
Changing owners’ equity table

Asset 2
. : - Development Retained
Owner's equity revaluation 3 Total
: funds Earnings
differences
VND VND VIND VND VND
As at 01/01/2023 580,186,000,000 (350,854,100) 1,410,337,065 25,143,334,617 606,388.817,582
Profit during the vear - - - 4.832.014.726 4.832,014.726
Profit distribution - 1.054.434.363 - 1,054,434.363
As at 31/12/2023 580,186,000,000 703,580,263 1,410,337,065 29,975,349,343  612,275,266,671
Profit during the year - - - 7 (2204,557,147)  (2,204,557,147)
Other reduction = 1,667.303,291 - - 1,667.303,291
As at 31/12/2024 580,186,000,000 2,370,883,554 1,410,337,065 27,770,792,196  611,738,012,815
Owners’ equity in details
31/12/2024 01/01/2024
Value Rate Value Rate
VND % VND %o
State Capital Investment Corpoation (SCIC  569,495,000,000 98.16% 569,495,000,000 98.16%
Shareholders 10,691,000,000 1.84% 10,691,000,000 1.84%
Total 580,186,000,000 100% 580,186,000,000 100%
19. REVENUE FROM GOODS SOLD AND SERVICES RENDERED
Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VYIND
Sale of goods 9.438,962,577 19.491,274.244
Sales of services rendered 4.826,617,921 5,645,849,139
Sales of construction contracts 78,640,615,018 91,181,591,126
Total 92,906,195,516 116,318,714,509
20. COST OF GOODS SOLD AND SERVICES RENDERED
Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VND
Cost of goods sold 3,453,303,605 15,264,197,195
Cost of services rendered 3,466,134,740 4,212,481,331
Cost of construction contracts 91,014,718,492 90,833,227.960
Total 97,934,156,837 110,309,906,486
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21. FINANCIAL INCOME

Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VND
Bank and loan interest 5,659,861 12,789.209
Dividend, earning received 9,720,000,000 7.920,000,000
Unrealized gain on foreign exchange difference 67,796,128 84,862,119
Total 9,793,455,989 8,017,651,328
22. FINANCAL EXPENSES
Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VND
Interest expense 3,215,169,435 4,194,756.,063
Realized loss on foreign exchange difference 78,909,158 8,589,387
Provision for diminution in value of long-term investments . 650,000,000
Other financial expenses 13115520 13,115,520
Total 3,307,194,113 4,866,460,970
23. ADMINISTRATIVE EXPENSES
Fourth Fourth
Quarter of 2024 Quarter of 2023
VND VIND
Material expense for administration 187,857,269 96,633,836
Labour cost 3,012,904,580 4,079,376,679
Depreciation and amortisation 499 233,246 471,572,170
Tax, fee and charges 600,484,933 254,102,311
Expenses from external services 133,606,588 1,011,759,993
Other expenses in cash 851,766,710 1,352,932.190
Total 5,285,853,326 7,266,377,179
Preparer Chief Accountant

y Tl

Pham Ngoc Anh Doan Vu Tien

Ngo Van Dung
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