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INDUSTRIES HOLDING CORPORATION LIMITED Independence - Freedom - Happiness
- VINACOMIN MINERALS HOLDING

SOCTALIST REPUBLIC OF VIETNAM

. CORPORATION
No:22{ ~NIMICO - TCKT

" Hanoi, January 23, 2025

Re: Explanation of Business Performance

_ _FI_octuations Q4/2024

To: _
- State Securities Commission
- Hanoi Stock Exchange
1. Public Organization: Vinacomin Minerals Holding Corporation -
. 2. Stock code: KSV _
Based on the business performance results for the fourth quarter of 2024 and the

" cumulative results for 2024, Mineral Corporation - TKV, JSC hereby provides an

explanation of the fluctuations in business perfonnanoe oompared to the same period
last year as follows
' Unit: Million VND

Profit after Year 2023 Year 2024 Difference

corporate Quarter | Cumulative | Quarter | Cuamulative | Quarter .
income tax 4 2023 4 2024 4 Cumulative
Parent
Company 44,605 178,914 1 419,721 | 1,234,365 | 375,116 | 1,055,452
Consolidated 58,147 189,543 | 382,869 | 1,170,681 | 324,722 981,138

The profit after tax for the fourth quarter of 2024 of the Parent Company
increased by 375,116 million VND, and the cumulative profit for the year
increased by 1,055,452 million VND. The consolidated net profit after tax for Q4

increased by 324,722 million VND, and the cumulative profit for the year

increased by 981,138 mllhon VND compared to the same penod last year. -
Reasons:

“The increase in the Corporation's profit is mainly due to the Parent

Company'’s profit growth. Consolidated revenue increased by 1,336,539 million
. VND, total expenses increased by 110,239 million VND, and corporate income

tax expenses increased by 245,163 million VND
' The increase in revenue is due to the higher average selling prices of the
Parent Company's main products in 2024 compared to the same period in 2023,
specifically:

- Copper cathode: 230 million VND/ton, up by 32 million VND/ton;

- Gold: 1,797 million VND/kg, up by 449 million VND/kg;

- Silver: 17.9 million VND/kg, up by 4 million VND/kg; -

- Magnetite concentrate: 1.6 million VND/ton, up by 0.5 million VND/ton,

The increase in costs was mainly due to increased administrative costs,
including increased funding for local healthcare and education sponsorships
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