DONG THAP WATER SUPPLY & SOCIALIST REPUBLIC OF VIETNAM

URBAN ENVIRONMENT Independence — Liberty - Happiness
JOINT - STOCK COMPANY
No. 50/CN&MTDT Dong Thap, 20 January 2025

Re: Explanation of the Difference in
Profit after income tax for Q4/2024
compared to Q4/2024

To:
- The State Securities Commission;
- Ha Noi Stock Exchange (HNX).

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 of the
Ministry of Finance guiding the disclosure of information on the securities market
and Circular No. 68/2024/TT-BTC dated 18 September 2024 of the Ministry of
Finance on amendments and supplements to a number of articles of Circular No.

96/2020/TT-BTC dated 16 November 2020;

Pursuant to Official Letter No. 3035/SGDHN-QLNY dated 20 December 2024
of the Hanoi Stock Exchange on guiding the periodic information disclosure in the
Ist quarter of 2025 and the steps to implement periodic information disclosure

("disclosure") simultaneously in English via the CIMS system.

Dong Thap Water Supply & Urban Environment Joint - Stock Company would
like to explain that the profit after tax in the 4th quarter of 2024 increased by more
than 10% over the same period on the Quarterly Financial Statement, specifically as

follows:
1. Profit on the Financial Statements for the 4th Quarter of 2024

- Profits after income tax in the 4th Quarter of 2024 is VND 15.58 billion.
- Profits after income tax in the 4th quarter of 2023 is VND 11.59 billion.

The increase in the difference was VND 4 billion (corresponding to an
increase rate of 34.9%,).

2. Revenue
Total revenue in this period increased compared to the same period last year,
specifically as follows:

- Revenue from clean water supply activities increased over the same period by
VND 21.22 billion!, equivalent to an increase of 25.66%. The reason is: The
company invested and upgraded the water supply system, increasing 44.4 km of

$=103.929.513.181 - 82.705.417.615

nature Not Verified :f;
ONG TY CO PHAN CAP T\'U'(}ff)/\ MOI TRUONG PO THI PONG

THAP
Ky ngay: 23/1/2025 20:01:26 a



2

pipes with a diameter of 63 to 225 mm, contributing to the development of 9,150
more households, bringing the total number of water customers to 227,065
households.

- During the year, the total number of households participating in garbage
collection services reached 114,133 households, an increase of 11,692 households,
an increase of 11.41% over the same period in 2023. During the year, the Company
received a large number of customers from 02 new areas, namely Tan Hong district
(from June 2024) and Thanh Binh district (from October 2024).

- Bottled water production and trading activities increased over the same period
by VND 0.65 billion, equivalent to an increase of 22.44%.2

3. Cost

- Reduce input costs through bidding for the purchase of production materials,
contributing to reducing the cost of capital to net revenue ratio from 68.75 % down

to 67.88%.

- Business management expenses decreased by nearly 30% over the same
period, due to the implementation of the policy of thrift implementation of
competent authorities.

- Financial expenses over the same period decreased by VND 0.3 billion, due
to the Company's gradual rebalancing of cash flow and capital sources according to

the annual plan.

Summing up the above reasons, it shows that revenue increased, but the growth
rate was lower than revenue, making profit before tax in the 4th quarter of 2024
increase over the same period 3.98 billion VND, corresponding to the rate of
increase of 30%, leading to an increase in profits after income tax of 1.16 billion
VND, corresponding to the rate of 34.39% over the same period last year.

We would like to commit that the above explanatory information is completely
accurate and responsible before the law for the content of information disclosure.

Sincerely./.
~
Recipient: lﬂ
- DlttO, _/

- Member of the Board of Directors;
- Head of the Control Board;

- Deputy Director;

- Archive: Office, Finance Dept, K.
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