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EXPLANATION OF FLUCTUATIONS IN BUSINESS RESULTS OF FINANCIAL
STATEMENTS FOR THE FOURTH QUARTER OF 2024
Kinh giri:

- UY BAN CHUNG KHOAN NHA NUOC

- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH

- SO GIAO DICH CHUNG KHOAN HA NOI

-  STATE SECURITIES COMMISSION

- HO CHI MINH CITY STOCK EXCHANGE

-  HANOI STOCK EXCHANGE
Céng ty C phan Thuan Pic (Ma chimg khoén TDP) xin giri 1&i chao trén trong t6i Quy co quan!
Thuan Duc Joint Stock Company (Stock Code: TDP) would like to send our respectful greetings to your
agency!

Cin clr/Base on -

- Théng tu 96/2020/TT-BTC ngay 16/11/2020 cia B Tai chinh huéng din cong b théng tin trén thij trudng
chimg khoan. '

Circular 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance guiding the disclosure of
information on the stock market.

- B4o c4o tai chinh riéng va bdo cdo tai chinh hgp nhat Quy IV ndm 2024 ctia Cong ty C6 phén Thuén Dic.
Separate financial statements and consolidated financial statements for the fourth quarter of 2024 of Thuan
Duc Joint Stock Company.

Céng ty chung t6i xin gii trinh véi Quy co quan vé sy bién dong Loi nhuan sau thué thu nhap doanh nghiép
trén Béo c4o tai chinh riéng va Bdo cdo tai chinh hgp nhit quy IV nim 2024 nhu sau:

Our company would like to explain to you the fluctuation of profit after corporate income tax on the
Separate Financial Statements and Consolidated Financial Statements of the fourth quarter of 2024 as
Sfollows:
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I. Chénh 1¢ch lgi nhuin BCTC riéng/Profit difference of separate financial statements

STT/ CHI TIEU/ITEMS Quy IV/Quarters IV Chénh léch/Difference
Num
Nim 2024 | Niam 2023 Gia Ty 1é
tri/Value |(%)/Percen
tage
(Pon vi: Ty dong) /Unit: Billion VND)
1 |Doanh thu thuin/Net revenue 1.020,6 1.043,0 (22,4) -2%
2 |Loi nhuén sau thué TNDN/Profit after 25,4 27,1 (1,8) -6%

corporate income tax
Loi nhugn sau thué Quy IV nam 2024 giam nhe 1,8 ty ddng so v6i nam 2023 tuong img 6 %.

Profit afier tax in the fourth quarter of 2024 increased by VND 1.8 billion compared to 2023, equivalent to
6%.

IL. Chénh Iéch lgi nhuin BCTC Hgp nhét/Profit difference of consolidated financial statements

STT/N CHI TIEU/ITEMS Quy IV/Quarters IV Chénh léch/Difference
um
Niim 2024 | Nim 2023 Gia Ty 1é
tri/Value | (%)/Perce
ntage
(Pon vi: TY dong)/Unit: Billion VND)
| |Doanh thu thudn/Net revenue 1.132,1 1.104,9 272 2%
5 |Leinhuin sau thué TNDN/Profit afier 19,8 16,4 3,4 21%
corporate income tax |
3 |EPS (VND/ICP) 130 217 (87) ‘

Loi nhuén sau thué Quy IV nim 2024 tang 3,4 ty dong so v6i ndm 2023 tuong tmg 21 %.
Profit after tax in the fourth quarter of 2024 increased by VND 3.4 billion compared to 2023, equivalent to

21%. 1264793
,—\9_
Nguyén nhan/ Reasons:
: ; NG TY
1. Trén bdo cdo tai chinh hgp nhét quy IV, Doanh thu ban hang va cung cap dich vu nam 2024 ting so v6i - PHAN
ndm 2023 véi gia trj tang 1a 27,2 ty dbng twong mg véi ty 18 12 2%; din t6i tong loi nhuén gop cong ty ting . 0l
thém 1,8%. C4c chi phi hoat dng va chi phi tai chinh déu gidm lam cho lgi nhuan sau thué hop nhét ting JAND
thém. g
e -1

1. On the consolidated financial statements of the fourth quarter, sales and service provision revenue in ~——==
2024 increased compared to 2023 with an increased value of VND 27.2 billion, equivalent to a rate of 2%;

leading to an increase in the company’s total gross profit by 1.8%. Operating expenses and financial

expenses both decreased, resulting in an additional increase in consolidated profit after tax.

2. Trén béo céo tai chinh cong ty me quy IV, Doanh thu ban hang va cung cip dich vu nam 2024 giam so
v6i ndm 2023 vé6i gia tri tang 1a 22,4 ty ddng twong img vdi ty 16 1a 2%; tuy nhién bién loi nhuén gdp cai
thién lam ting lgi nhuan gop 4,7%.

2. On the parent company's financial statements in the fourth quarter, sales and service revenue in 2024
decreased compared to 2023 with an increased value of VND 22.4 billion, equivalent to a rate of 2%;
however, the improved gross profit margin increased gross profit by 4.7%.



Yéu t6 chinh anh huong ddng thoi t6i két qua kinh doanh cong ty me va hop nhét tir thi trudng xudt khéu
v&i doanh thu va loi nhuén gop ting trudng manh. Tinh chung ca nam, doanh s va san lugng san pham cho
thi truong xuét khiu tang truong 46%.

The main factor affected the parent company's business results simultaneously and consolidated from the
export market with strong growth in revenue and gross profit. For the whole year, sales and product output
for the export market grew by 46%.

Doanh thu thi truémg qudc té da phuc hdi manh va déng gop phén 16m ting truéng vao lgi nhuén céng ty cla
ca nam, bién lgi nhudn céc san pham cho thi truong xut khdu déng vai trd 16n trong lgi nhuan gdp cua cong
ty . Déng thoi chi phi tai chinh giam di, 1i sudt vay vén toan thi trudng da giam trong nim. Céc chinh séch
tiét giam va tdi uu chi phi trong nim da dat hiéu qua, song song chién lugc tai cAu tric vén, van hanh t5i wu
tai san va con ngudi gitip cong ty tiét giam nhiéu chi phi trong nam, tang bién lgi nhuén.

The international market revenue has recovered strongly and contributed most of the growth to the
company's profit of the whole year, the profit margin of products for the export market plays a large role in
the company's gross profit. At the same time, financial costs have decreased, and the interest rate on loans
in the whole market has decreased during the year. The policies to reduce and optimize costs in the year
have been effective, in parallel with the strategy of capital restructuring, optimal operation of assets and
people to help the company reduce many costs in the year and increase profit margins.

Trén déy 12 y kién giai trinh ctia Cong ty C6 phan Thusn Bic.
The above is the explanation of Thuan Duc Joint Stock Company.

Trén trong cam on./.

Thank you very much./.
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