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Thuan Duc Joint Stock Company

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

SEPARATE FINANCIAL STATEMENTS

Quarter IV/2024

BALANCE SHEET
As at December 31, 2024

Denominator B0la - DN

Unit of calculation: VND

ASSETS Code Explan 31/12/2024 01/01/2024
ation
A SHORT-TERM ASSETS 100 2.557.967.707.860 2.256.393.384.662
I CASH AND CASH EQUIVALENT VALUE 110 Vi 621.263.301.304 254.262.436.440
1 Cash 111 21.263.301.304 54.262.436.440
2 Cash equivalents 112 600.000.000.000 200.000.000.000
II SHORT-TERM FINANCIAL INVESTMENTS 120 V2 364.820.400.000 425.722.126.125
1 Investments held to maturity 123 364.820.400.000 425.722.126.125
IIT SHORT-TERM RECEIVABLES 130 758.892.990.123 557.459.597.740
1 Trade accounts receivables 131 V3 407.995.817.026 359.779.071.282
2 Advances to supplies 132 V4 271.617.922.748 156.899.282.732
3 Receivables of short-term loans 135 V5 57.120.000.000 -
4 Other receivables 136 V6 22.159.250.349 40.781.243.726
IV INVENTORIES 140 779.355.968.881 985.817.565.134
1 Inventories 141 V7 779.355.968.881 985.817.565.134
V OTHER SHORT-TERM ASSETS 150 33.635.047.552 33.131.659.223
1 Short-term prepaid expenses 151 Vil 5.495.094.340 5.906.010.509
2 Deductible VAT 152 28.139.953212  27.206.547.114
3 Taxes and other receivables from State Budget 153 V15 - 19.101.600
B LONG-TERM ASSETS 200 982.238.655.477 998.532.819.248
I LONG-TERM RECEIVABLE 210 98.648.954.303 105.385.641.714
1 Receivables of long-term loans 215 - 6.000.000.000
2 Other long-term receivables 216 V6 98.648.954.303 99.385.641.714
II FIXED ASSETS 220 307.522.853.586 341.825.308.272
1 Tangible fixed assets 221 V8 276.808.285.211 299.796.052.737
- Historical Cost 222 565.178.467.996 545.665.695.592
- Accumulated depreciation (*) 223 (288.370.182.785)  (245.869.642.855)
2 Financial lease assets 224 \'L 29.125.243.918 39.805.185.891
- Historical Cost 225 38.701.188.582 47.538.778.986
- Accumulated depreciation (*) 226 (9.575.944.664) (7.733.593.095)
3 Intangible assets 227 V10 1.589.324.457 2.224.069.644
- Historical Cost 228 3.524.417.500 3.524.417.500
- Accumulated depreciation (*) 229 (1.935.093.043) (1.300.347.856)
IV UNFINISHED LONG-TERM ASSETS 240 Vi2 943.145.000 313.145.000
1 Capital construction in progress 242 943.145.000 313.145.000
YV LONG-TERM FINANCIAL INVESTMENTS 250 V2 567.744.454.342 542.500.961.124
1 Investment in subsidiaries 251 210.000.000.000 210.000.000.000
2 Investments in joint venture, corporations 252 307.000.000.000 307.000.000.000
3 Other long-term investments 253 51.000.000.000 21.000.000.000
4 Provision for devaluation of long-term investmer 254 (5.255.545.658)  (10.499.038.876)
5 Investments held to maturity 255 5.000.000.000 15.000.000.000
VI OTHER NON-CURRENT ASSETS 260 7.379.248.246 8.507.763.138
1 Long-term prepayment 261 Vi1l 7.379.248.246 8.507.763.138
TOTAL ASSETS (270=100+200) 270 3.540.206.363.337 _ 3.254.926.203.910
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Thuan Duc Joint Stock Company

SEPARATE FINANCIAL STATEMENTS

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

Quarter IV/2024

Denominator B01a - DN

(next) Unit of calculation: VND
RESOURCES Code Explan 31/12/2024 01/01/2024
ation
C LIABILITIES 300 2.530.726.395.314  2.409.313.461.624
I CURRENT LIABILITIES 310 2.291.238.151.103  2.206.747.775.974
1 Short-term trade accounts payable 311 Vi3 223.605.332.658 231.680.329.812
2 Short-term advances from customers 312 V14 40.826.495.595 32.109.433.524
3 Tax and other payables to State budget 313 V15 32.315.708.619 21.851.945.552
4 Payables to employees 314 14.973.269.245 9.217.466.406
5 Short-term accrued expenses 315 Vié 4.822.914.584 6.533.890.618
6 Other short-term payables 319 V17 1.880.967.430 1.888.345.189
7 Short-term borrowings and debts 320 V18 1.972.813.462.972 1.903.466.364.873
II LONG-TERM LIABILITIES 330 239.488.244.211 202.565.685.650
1 Other long-term payables 337 V17 1.388.237.063 2.173.643.681
2 Long-term loans and borrowings 338 V18 238.100.007.148 200.392.041.969
D OWNER'S EQUITY 400 1.009.479.968.023 845.612.742.286
I OWNER'S EQUITY 410 V19 1.009.479.968.023 845.612.742.286
1 Working capital 411 882.222.500.000 755.279.930.000
2 Equity surplus 412 23.172.833.889 -
2 Investment and development funds 418 16.200.000.000 16.200.000.000
3 Undistributed profits after tax 421 87.884.634.134 74.132.812.286
- Accumulated Undistributed Profit by The End 42la - 29.153.637.696
of The Previous Period
- Undistributed Profit of the Current Period 421b 87.884.634.134 44.979.174.590
II Other sources of funding and funds 430 - -
TOTAL RESOURCES (440=300+400) 440 3.540.206.363.337 3.254.926.203.910
Hung yen, day <25 month (1 year 2025
Prepared by Chief accountant

u—

Nguyen Thi Bao Linh

Dao Thi Nga

Bui Quang Sy
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THUAN DUC JOINT STOCK COMPANY

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

SEPARATE FINANCIAL STATEMENTS

Quarter 1V/2024

STATEMENT OF CASH FLOWS

(Under indirect method)

Denominator B03a - DN

Quarter IV/2024
Unit: VND
Description Code Expla This year Prior year
nation
I.  Cash flows from operating activities
1. Profit before tax 01 125.707.387.186 66.630.312.791
Adjustments for
- Depreciation of fixed assets and investment properties 02 44.977.636.686 45.771.716.895
- Provisions 03 (5.243.493.218) 9.231.198.851
- Unrelised gains (losses) from revaluation of foreign 04 1.050.477.828 (320.037.885)
currencies items
- Gains, loss from investment in other entities 05 (49.080.994.127) (63.531.486.723)
- Loan Interest 06 159.308.265.584 184.993.523.031
3. Operating profit before movements in 08 276.719.279.939 242.775.226.960
working capital
- Increase/decrease in receivables 09 (153.251.985.809) 49.765.122.990
- Increase/decrease in inventories 10 206.461.596.253 (321.242.647.087)
- Increase/decrease in payables (excluding interest and 11 728.841.870 116.890.474.219
income tax payable)
- Increase/decrease in prepaid expenses 12 1.539.431.061 2.891.310.720
- Interest paid 14 (154.536.322.936) (182.074.112.069)
- Corporation income tax paid 15 (21.682.349.336) (22.661.050.406)
Net cash flows from operating activities 20 155.978.491.042 (113.655.674.673)
II. Cash flows from investment activities
1. Acquisition of fixed assets and other long-term assets 21 (9.126.259.796) (25.438.520.938)
2.  Proceeds from sale of fixed assets 22 (33.315.249) 11.005.454.545
3. Payments for lending, purchasing debt instruments of 23 (378.466.442.707) (453.569.104.537)
other entities
4. Recovery from lending, re-sell debt 24 398.248.168.832 352.254.553.412
instruments of other entities
5. Payments for investment in other entities 25 (30.000.000.000) (154.500.000.000)
6. Recovery of investment in other entities 26 100.000.000.000
7. Interest, dividend, profit derives from investments 29 57.428.021.886 56.371.024.266
Net cash flows from investment activities 30 38.050.172.966 (113.876.593.252)
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THUAN DUC JOINT STOCK COMPANY

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

SEPARATE FINANCIAL STATEMENTS

Quarter IV/2024

III Cash flows from financial activities

1.

Receipts from capital contribution

Proceeds from borrowings

Payments of loan principal

Payments for debt from finance leasing
Net cash flows from financial activities
Net cash flows in the period (50=20+30+40)

Cash at the beginning of the period

Effect of foreign exchange difference on cash

Cash at the end of the period (70=50+60+61)

Prepared by

g

Nguyen Thi Bao Linh

31

33

34
35

40

60
61

70 V.01

Hung Yen, date ,,Zb, month
THUAN DUC.JOINT STOCK COMP

Chief accountant

Dao Thi Nga

Denominator B03a - DN

70.113.135.000

3.724.177.474.822

(3.608.224.994.609)

(13.172.978.496)
172.892.636.717
366.921.300.725

254.262.436.440
79.564.139

621.263.301.304

3.578.185.113.572

(3.365.452.576.107)

(20.020.346.995)

192.712.190.470
(34.820.077.455)

289.082.328.831
185.064

254.262.436.440

04 year2025
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THUAN DUC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter IV/2024

Denominator B09 - DN
Notes to the Separate Financial Statements (continued)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements.)

Business Information
1 Form of Capital Ownership

Thuan Duc Joint Stock Company ("Company") is a joint stock company established under the Enterprise Law of
Vietnam with Joint Stock Company Enterprise Registration Certificate No. 0503000198 issued by the Hung Yen
Department of Planning and Investment for the first time on January 22, 2007, and subsequent adjusted Enterprise
Registration Certificates, with the most recent adjustment Certificate No. 0900264799 being the 17th adjustment
issued on September 26, 2024.

On July 11, 2018, the Company received Decision No. 4285/UBCK-GSDC from the State Securities Commission
approving the Company's status as a public company with the stock code TDP.

On November 5, 2018, the Company received Decision No. 706/QD-SGGDHN from the Hanoi Stock Exchange
approving the registration of Thuan Duc Joint Stock Company's shares for trading.

On July 24, 2020, the Company received Decision No. 403/QD-SGDHCM from the Ho Chi Minh Stock Exchange
approving the listing of Thuan Duc Joint Stock Company's shares with the stock code "TDP".

2 Field and Business Activities

The Company's main activities include the production of PP plastic pellets, high-quality PP woven packaging for
domestic and export markets; the manufacture of eco-friendly supermarket bags for export; and other activities in
accordance with the investment certificate.

The Company has its headquarters at Bang Ngang Hamlet, Luong Bang Town, Kim Dong District, Hung Yen
Province, Vietnam. The Company also has a branch at 247B, Hamlet 4, Huong Tho Phu Commune, Tan An City, Long
An Province, Vietnam.

3 Typical Production and Business Cycle

The Company's typical production and business cycle is carried out within a period of no more than 12 months.

4 Corporate Structure

- List of Subsidiaries:
Company Name Headquarters Main Business Ownership Voting Rights
address Activities Percentage Percentage
Thuan Duc Hung Yen Luong Hoi Village, Producing 100% 100%
Co., Ltd. Luong Bang Town, packaging products

Kim Dong District, from PP plastic and

Hung Yen, Vietnam other activities
under the Business
Registration

- List of affiliated investment companies:

il
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Lo O =’
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THUAN DUC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter IV/2024
Denominator B09 - DN
T —— Headquarters Main Business  Percentage of  Voting Rights
pany Address Activities contributed capital Percentage
Thon Bang Ngang Manufacturing 48,94% 48,94%

II

111

v

export bags from

Luong Bang Town,
PP plastic products

Thuan Puc Eco Joint Kim Deng District,

Stock Company Hung Yen Province and other activities
Viethatn according to the
Rucinace
Subsidiaries
Unit Name Address
Long An Branch - Dependent Accounting No. 247B, Hamlet 4, Huong Tho Phu Commune,

Tan An City, Long An Province, Vietnam

The information, data, and figures presented in the Company's Financial Statements for the operating period from
January 1, 2024, to December 31, 2024, are presented as comparative information

Accounting Period and Currency Used in Accounting
Accounting Period

The company's fiscal year follows the calendar year, starting from January 1st and ending on December 3 1st.

Currency Used in Accounting

The currency used in accounting is the Vietnamese Dong ("VND"), recorded based on the historical cost principle, in
accordance with the Accounting Standards, the Vietnamese Enterprise Accounting System, and legal regulations
related to the preparation and presentation of Financial Statements.

Applicable Accounting Standards and Regulations
Applicable Accounting Standards and Regulations

The company applies the Vietnamese Accounting Standards and the Enterprise Accounting System issued under
Circular No. 200/2014/TT-BTC dated December 22, 2014, by the Ministry of Finance, which guides the Enterprise
Accounting System, and Circular No. 53/2016/TT-BTC dated March 21, 2016, by the Ministry of Finance, amending
and supplementing several provisions of Circular No. 200/2014/TT-BTC

Statement of Compliance with Accounting Standards and Regulations

The company's financial statements are prepared and presented in compliance with the requirements of the current
Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System, and legal regulations related to the
preparation and presentation of financial statements.

Summary of Key Accounting Policies

Basis for the Preparation of Financial Statements.




THUAN DUC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter 1V/2024

Denominator B09 - DN

The Company's Separate Financial Statements are the Parent Company's Financial Statements

Users of the financial statements should read this report alongside the consolidated financial statements to obtain
complete information about the consolidated financial position, consolidated operating results, and consolidated cash
flow of the Company and its subsidiaries.

2 Exchange Rates Applied in Accounting

Transactions denominated in currencies other than the Company’s functional currency (VND) are recorded using the
exchange rate on the transaction date according to the following principles:

* Transactions that give rise to receivables are recorded at the buying rate of the commercial bank designated by the
Company for customer payments

Transactions that give rise to payables are recorded at the selling rate of the commercial bank where the Company
expects to transact.

* Capital Contribution or Investment Receipt Transactions are recorded using the foreign currency buying rate of the
bank where the Company opens an account to receive capital from investors;

Asset Purchases or Expenses Paid Immediately in Foreign Currency (not through accounts payable) are recorded at
the buying rate of the commercial bank where the Company makes the payment.
Company expects to transact.

At the Date of Preparing the Financial Statements, monetary items denominated in foreign currencies are revalued
based on the actual exchange rate on the balance sheet date according to the following principles:

* Monetary items classified as assets are recorded at the buying rate of the commercial bank where the Company
[frequently transacts;

* Monetary items classified as liabilities are recorded at the selling rate of the commercial bank where the Company
frequently transacts.mai noi Cong ty thuong xuyén co giao dich

All exchange rate differences arising during the year and differences due to the revaluation of foreign currency-
denominated monetary balances at the year-end are recorded in the income statement.

Recognition Principles for Cash and Cash Equivalents

Cash includes cash on hand and bank deposits.

Financial Investments
Held-to-Maturity Investments

Held-to-Maturity Investments

Held-to-maturity investments are recognized at cost. After initial recognition, these investments are recorded at their
recoverable amount. Any impairment losses on the investment are recognized in financial expenses in the income
statement and directly reduce the investment's value.

Loans

Loans are recorded at cost less any provisions for doubtful receivables.




THUAN DUC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter 1V/2024

Denominator B09 - DN

Provisions for doubtful receivables on loans are made based on the estimated potential loss.

Investments in Subsidiaries and Associates

Investment in Subsidiaries

A subsidiary is a company controlled by the Company. Control is achieved when the Company has the ability to direct
the financial and operational policies of the investee in order to benefit from their activities.

Provision for impairment of equity investments

Provisions are made for the impairment of investments as of the end of the accounting period in accordance with the
guidance of Circular No. 48/2019/TT-BTC issued by the Ministry of Finance on August 8, 2019. Increases or
decreases in the provision balance are recorded as financial expenses in the income statement.
Provisions are made for the impairment of investments as of the end of the accounting period in accordance with the
guidance of Circular No. 48/2019/TT-BTC issued by the Ministry of Finance on August 8, 2019. Increases or
decreases in the provision balance are recorded as financial expenses in the income statement.

Accounts receivable

Provisions are made for the impairment of investments as of the date receivables are presented in the financial
statements at the carrying amount of receivables from customers and other receivables, after deducting the provisions
established for doubtful receivables.

Provisions are made for the impairment of investments as of the date of the provision for bad debts, reflecting the
portion of receivables that the Company anticipates will not be recoverable at the end of the interim accounting period.
Increases or decreases in the balance of the provision account are recorded as management expenses in the financial
statements.

Inventories

Inventories are recognized at the lower of cost to bring each product to its current location and condition, and net
realizable value. hién tai va gia tri thuan c6 thé thuc hién dugc

Net realizable value is the estimated selling price of inventories in the ordinary course of production or business, less
estimated costs to complete and estimated costs necessary to sell them.

The Company applies the perpetual inventory system, with inventory values determined as follows:nhu sau:

* Raw materials and tools are calculated using the weighted average method

* Finished goods and work-in-progress are calculated by adding direct labor costs to related manufacturing overheads,
allocated based on normal operating levels, using the weighted average

Provision for Inventory Write-down
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THUAN DUC JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter IV/2024

71

72

Denominator B09 - DN

A provision for inventory write-down is made for the portion of the value expected to be lost due to impairments (such
as discounts, damage, deterioration, etc.) that may occur with raw materials, finished goods, and other inventories,
based on reasonable evidence of value impairment at the end of the accounting period.

Increases or decreases in the provision for inventory write-down are recognized in the cost of goods sold in the income
statement.

Recognition and Depreciation Methods for Fixed Assets
Principles of recognition and methods of depreciation for tangible fixed assets

Provisions are made for the impairment of investments as of the date of provisions for bad debts, reflecting the value
of receivables that tangible fixed assets are recorded at historical cost, which is shown on the balance sheet according
to the indicators of historical cost, accumulated depreciation, and remaining value.

The original cost of tangible fixed assets includes the purchase price and any expenses directly related to making the
asset ready for intended use.

Cac chi phi mua sim, nang cAp va dbi méi tai san cb dinh dugc ghi ting nguyén gid cla tai san va chi phi bao tri, stra
chita dugc hach todn vao béo céo két qua hoat dong kinh doanh gifra nién d9 khi phat sinh

The costs of purchasing, upgrading, and renewing fixed assets are recorded as an increase in the original value of the
assets, while maintenance and repair expenses are accounted for in the interim income statement when they occur.

The original cost of self-constructed or self-manufactured tangible fixed assets includes the actual cost of the tangible
fixed assets and the installation and trial operation expenses.

Costs incurred after the initial recognition of tangible fixed assets are added to the asset's original value when these
costs are certain to increase future economic benefits. Costs that do not meet this condition are recognized by the
Company as production and business expenses in the period incurred.

The company applies the straight-line depreciation method for tangible fixed assets. Accounting for tangible fixed
assets is classified according to groups of assets with similar characteristics and purposes used in the company's
production and business activities, including:

Type of fixed asset

Houses and architectural structures 05-28

Machinery and equipment 03-16
‘ . . 06-15

Transport vehicles, transmission equipment

Management equipment and tools 03-10

Other fixed assets 03

Principles of recognition and methods of depreciation for intangible fixed assets

11
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Intangible fixed assets are recorded at their original cost and are reflected on the balance sheet according to the original
cost, accumulated depreciation, and remaining value.
Intangible fixed assets are recorded at their original cost and are reflected on the balance sheet according to the original

The original cost of intangible fixed assets includes the purchase price and any expenses directly related to putting the
asset into use as planned.

The costs of upgrading and renewing intangible fixed assets are added to the original value of the assets, while other
expenses are recorded in the income statement when they arise.

When intangible fixed assets are sold or liquidated, any gains or losses arising from the liquidation of the assets (which
is the difference between the net cash received from the sale of the assets and the remaining value of the assets) are
recorded in the income statement.

Recognition and method of depreciation of financial leased fixed assets

An asset lease is classified as a financial lease if the majority of the risks and benefits associated with the ownership of
the asset belong to the lessee The financial lease fixed asset is expressed at the historical cost minus the accumulated
wear and tear The historical cost of the financial lease fixed asset is the lower price of the fair value of the leased asset
at the time of commencement of the lease contract and the current value of the minimum rent payment In case it is not
possible to determine the implied interest rate in the lease contract, the loan interest rate at the time of commencement
of the lease of the property shall be used

Financial lease fixed assets are depreciated in a straight line method based on the estimated useful life In the event of
uncertainty that the Company will have ownership of the asset upon the expiration of the lease, the fixed asset will be
depreciated in the shorter time between the lease period and the estimated useful life Number of Years/ Depreciation
Rate of Types of fixed assets leased finance are as follows:

Houses and architectural objects
Machinery and equipment 07-13

Means of transport, transmission equipment 04-05

Investment costs for unfinished capital construction

The Company's unfinished capital construction costs are purchased machinery and equipment that have not yet been
installed and used, and unfinished construction costs are recorded at the original price This cost includes service costs
and related interest expenses in accordance with the Company's accounting policies

Upfront costs

Prepaid expenses include actual expenses that have been incurred but are related to the results of production and
business activities of many accounting periods: The following types of expenses are accounted for in long-term
prepaid expenses for gradual allocation to the report on business results

Payables and expenses deducted in advance

12
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Liabilities are payables to suppliers and other objects Liabilities include seller payables, internal payables, and other
payables Unrecognized liabilities are lower than payable obligations

Borrowing costs
Borrowing expenses include loan interest and other expenses incurred directly related to the Company's loans.

Borrowing expenses are accounted as expenses incurred in the year except for capitalized amounts

Borrowing costs directly related to the procurement, construction or formation of a particular asset need a long enough
time to be put into use for a predetermined purpose or to be sold at the historical cost of that asset.

Principles for recording expenses payable

The Company's payable expenses include sewing and processing costs, electricity and water bills, loan interest
expenses, which are actual expenses incurred in the reporting period but have not been paid due to lack of invoices or
insufficient accounting records and documents, etc shall be recorded in the production and business expenses of the
reporting period and the payables not yet incurred due to the unrecorded goods and services but shall be calculated in
advance into the production and business expenses of this period to ensure that when they are actually incurred, they
do not cause a spike in production costs. business is reflected as a payable provision.

Equity
The owner's contributed capital is recorded according to the actual contributed capital of the shareholders

Undistributed profit after tax is the amount of profit (profit or loss) from the operation of the enterprise after deducting
CIT expenses of this year and adjustments due to retroactive application due to changes in accounting policies and
retroactive adjustments due to material errors of previous years.

Profit after corporate income tax is distributed to shareholders after setting up funds in accordance with the Company's
Charter as well as the provisions of law and approved by the General Meeting of Shareholders.

The distribution of profits to owners/shareholders/members considering non-monetary items included in undistributed
after-tax profits may affect cash flow and the ability to pay dividends/profits such as interest due to the revaluation of
assets brought to capital contribution, interest from revaluation of monetary items, financial instruments are other non-
monetary items.

Dividends are recognized as liabilities upon approval by the General Meeting of Shareholders
Recognition of revenue and income

Revenue is recognized when the Company is able to receive definitively identifiable economic benefits Revenue is
determined by the fair value of the amounts collected or will be obtained after deducting commercial discounts,
discounts on sales and returned sales The following specific recognition conditions must also be met when revenue is
recognized:

Revenue from sales of goods and finished products

Tummover from the sale of goods and finished products shall be recognized when all five (5) of the following
conditions are satisfied at the same time:

13
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The company has transferred most of the risks and benefits associated with ownership of the product or goods to the
buyer;

The company no longer holds the right to manage the goods as the owner of the goods or the right to control the goods;

- Revenue is determined with relative certainty When the contract stipulates that the buyer is entitled to return the
purchased product or goods under specific conditions, the revenue is only recorded when those specific conditions no
longer exist and the buyer is not entitled to return the product. goods (except for cases where customers have the right
to return goods in exchange for other goods or services);

- The company has obtained or will derive economic benefits from the sale; and

Identify costs associated with sales transactions

Revenue from service provision

Revenue from service provision transactions shall be recorded when the results of such transactions are reliably
determined. In case the service provision transactions involve multiple periods, the revenue shall be recorded in the
period according to the results of the work completed at the closing date of the financial statements of that period.
service provision is determined when all four (4) conditions are satisfied:

- Revenue is determined with relative certainty; When the contract stipulates that the buyer is entitled to return the
purchased services under specific conditions, the revenue is only recognized when those specific conditions no longer
exist and the buyer is not entitled to return the services provided;

Capable of deriving economic benefits from the transaction of providing such services;
Identify the part of work completed on the closing date of making financial statements; and
Identify the costs incurred for the transaction and the costs to complete the transaction to provide that service

Interest

Interest is recorded on an accrual basis, determined on the balance of deposit accounts and the actual interest rate for
each period

Dividends and profits are divided
Dividends and profits are recognized when the Company is entitled to dividends or profits from capital contribution

Dividends received in shares are only tracked according to the number of additional shares, not the value of shares
received/recorded at par value

14
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Tax

Tax obligations
Value Added Tax (VAT)

The Company applies the VAT declaration and calculation in accordance with the current tax law with the VAT rate
of 0% for export shipments and 10% for other shipments

Current corporate income tax
Corporate income tax represents the total value of the current tax payable and the deferred tax amount

The company applies a corporate income tax rate of 20% on taxable profits

The determination of corporate income tax is based on current tax regulations However, these regulations vary from
time to time and the final determination of corporate income tax depends on the results of the inspection by the
competent tax authority

Other taxes

Other taxes and fees that enterprises declare and pay to local tax authorities according to current tax laws in Vietnam

Information by Department

A division is a separately identifiable component of the Company that engages in the provision of related products or
services (divisions divided by business) or the provision of products or services in a specific economic environment
(divisions divided by geographic region) Each of these divisions is at risk and obtained different benefits compared to
other parts

The Company's business segments are primarily determined based on the sale of products and goods in domestic and
foreign geographic areas. The Board of Directors determines the Company's geographic segments based on the
geographic location of customers in Vietnam ("Domestic") and outside Vietnam ("Export")

Stakeholders

Parties are considered related parties of the Company if one party is able, directly or indirectly, to control the other
party or to have a significant influence over the other party in making financial and operational decisions, or when the
Company and the other party are jointly under common control or substantial influence Stakeholders may be
companies or individuals, including immediate family members of individuals deemed related

Additional information for the items presented in the Balance Sheet

Cash and cash equivalents

31/12/2024 01/01/2024

VND VND
Cash 21.263.301.304 54.262.436.440
Cash 5.284.455.641 6.523.988.844
Bank Deposits 15.978.845.663 47.738.447.596
Cash equivalents 600.000.000.000 200.000.000.000
Bank deposits with a principal term of not more than 3 months 600.000.000.000 200.000.000.000
Total 621.263.301.304 254.262.436.440
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2 Financial investments

a) Investment held until
maturity date

Short-term
Term deposits (*)

Long-term
Bonds (**)

Total

Denominator B09 - DN

31/12/2024 01/01/2024
VND VND

Original price Book value Original price Book value
364.820.400.000  364.820.400.000 425.722.126.125 425.722.126.125
364.820.400.000  364.820.400.000 425.722.126.125 425.722.126.125

5.000.000.000 5.000.000.000 15.000.000.000 15.000.000.000

5.000.000.000 5.000.000.000 15.000.000.000 15.000.000.000
369.820.400.000  369.820.400.000 440.722.126.125 440.722.126.125

(*) Deposits with a term of 12 at the bank, interest paid at the end of each period

(**) Bonds issued by the Vietnam Bank for Agriculture and Rural Development are issued with a term of 7 years, the
bond interest rate is equal to the reference interest rate of +1.2%/year. On 24/09/2024, Agribank exercised the right to
redeem the bond code AGRIBANK 192601 ahead of time.

b) Investing in capital
contribution to other units.

Investment in subsidiaries
Thuan Duc Hung Yen Co.,
Ltd.

Investment in joint ventures
and associates

Thuan Duc Eco Joint Stock
Company

Invest in other units
Thuan Duc Bim Son Joint
Stock Company

Thuan Duc JB Joint Stock
Company

Total

31/12/2024 01/01/2024
VND VND
Value Provision Value Provision
210.000.000.000 - 210.000.000.000 -
210.000.000.000 - 210.000.000.000 -
307.000.000.000 5.255.545.658 307.000.000.000 10.499.038.876
307.000.000.000 5.255.545.658 307.000.000.000 10.499.038.876
51.000.000.000 - 21.000.000.000 -
15.000.000.000 - 15.000.000.000 .
36.000.000.000 - 6.000.000.000 -
568.000.000.000 5.255.545.658 538.000.000.000 10.499.038.876

(*) Thuan Duc Hung Yen Co., Ltd. has become a subsidiary since 01/10/2019 operating in the field of PP woven

packaging production
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(*) As of December 31, 2024, Thuan Duc Eco Joint Stock Company is in the investment stage and has operated a part
of the total charter capital of Thuan Duc ECO Joint Stock Company is VND 425,000,000,000, of which the ownership
rate of Thuan Duc Joint Stock Company is 48.94%, as of December 31, 2024, Thuan Duc ECO Joint Stock Company
is an associate company

(*) As of 31/12/2024, Thuan Duc Bim Son Joint Stock Company in the pre-operation investment period, the total
charter capital of Thuan Duc Bim Son Joint Stock Company is 100,000,000,000 VND, of which the ownership rate of
Thuan Duc Joint Stock Company is 15%, as of 31/12/2024, this is an investment in other units

(*) As of 31/12/2024, Thuan Duc JB Joint Stock Company in the pre-operation investment period, the total charter
capital of Thuan Duc JB Joint Stock Company is 200,000,000,000 VND, of which the ownership rate of Thuan Duc
Joint Stock Company is 15%, as of 31/12/2024, this is an investment in other units

The Company does not present the fair value of the investment in its subsidiaries because the shares of these
companies are not listed and there is no fair value information on the market

3 Customer receivables

31/12/2024 01/01/2024
VND VND
Value Provision Value Provision
a) Short-term 407.995.817.026 359.779.071.282 -
CRYSTAL PLASTIC 34.328.643.800 - -
TECHNOLOGY AND
PRODUCTION JSC
Maruni International Joint 14.511.413.950 - -
Stock Company
PHU QUY PACKAGING 8.138.460.434 6.728.938.064 -
INTERNATIONAL JOINT
STOCK COMPANY

Other Customers

Receivables from related
parties (Details presented in
T™ VIII2)

Total

Upfront payment to the seller

141.308.647.268
209.708.651.574

196.913.324.197
156.136.809.021

407.995.817.026

359.779.071.282

31/12/2024 01/01/2024

VND VND
a) Short-term 271.617.922.748 156.899.282.732
Thai Thuan Hung Joint Stock Cor Tra trude cho ngudi ban 1.608.679.455 18.670.346.480
TD IP Joint Stock Company 25.164.624.105 28.506.512.519
Other Customers 33.168.631.650 55.914.410.977

Upfront payment to sellers who are stakeholders (TM VIII2)

Total
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THUAN DUC JOINT STOCK COMPANY
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

5 Loan receivables

31/12/2024 01/01/2024
VND VND
Value Provision Value Provision

Short-term 57.120.000.000 - - -
(*) Loans to employees and 57.120.000.000 - - =

individuals

Long-term - - 6.000.000.000 -
(**) Loans to employees and - - 6.000.000.000 -

Total 57.120.000.000 - 6.000.000.000 -

(*) Personal loans, with guaranteed guarantees, loan term of 12 months, interest rate of 8%/year.

(**) Loans for individuals and employees in the company under the preferential policy to support employees,
guaranteed by the commitment to continue working for the Company for 5 years or more, term according to each
loan contract, interest rate of 8%/year.

6 Other receivables

31/12/2024 01/01/2024
VND VND
Value Provision Value Provision
a) Short-term 22.159.250.349 . 40.781.243.726 .
Advance work (*) 360.707.267 - 10.034.219.819 -
Receivable interest on deposits ar 11.491.221.204 - 18.064.229.939 -
Deposit, Margin 300.000.000 . 300.000.000 .

Other short-term

receivables and dividends
In which: Other
receivables from related
parties (Details presented
in TM VIII2)

b) Long-term
Deposit, Margin
Business Cooperation

VAT on financial leased
assets

10.007.321.878

10.007.321.878

98.648.954.303
3.427.296.560

93.833.420.680
1.388.237.063

12.382.793.968

12.382.793.968

99.385.641.714
3.374.276.560

93.833.420.680
2.177.944.474

Total

120.808.204.652

140.166.885.440
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Inventory

Raw materials and materials
Tools and tools
Finished product

Semi-finished products

Total

Denominator B09 - DN

Unit: VND
31/12/2024 01/01/2024
VND VND
Original price Original price Provision

474.784.403.182

33.279.092.409
162.647.848.850
108.644.624.440

589.716.736.345
- 18.867.389.239
- 207.453.709.881
- 169.779.729.669 -

779.355.968.881

- 985.817.565.134 -
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Increase and decrease of financial lease fixed assets

Denominator B09 - DN

Unit: VND
Houses and Machinery and  Means of transport Total
architectural equipment
objects
Means of transport
Balance on 01/01/2024 - 31.649.207.157 15.889.571.829 47.538.778.986

Purchase of the year -

Acquisition of financial -
leased fixed assets

Balance on 31/12/2024 -

Cumulative wear value
Balance on 01/01/2024 -

Depreciation in the year -
Acquisition of financial -
leased fixed assets

Balance on 31/12/2024 -

Residual value
Balance on 01/01/2024 -
Balance on 31/12/2024 -

Increase and decrease of Intangible Fixed Assets

3.276.575.110

34.925.782.267

4.569.621.754
3.312.962.736

7.882.584.490

27.079.585.403
27.043.197.777

(12.114.165.514)

3.775.406.315

3.163.971.341

911.914.165
(2.382.525.332)

1.693.360.174

12.725.600.488
2.082.046.141

3.276.575.110
(12.114.165.514)

38.701.188.582

7.733.593.095

4.224.876.901
(2.382.525.332)

9.575.944.664

39.805.185.891
29.125.243.918

Unit: VND
Item Land use rights Release rights Management Total
Software

Original cost

Balance on 01/01/2024 - - 3.524.417.500 3.524.417.500
Balance on 31/12/2024 - - 3.524.417.500 3.524.417.500
Gia trj hao mon luy ké

Balance on 01/01/2024 - - 1.300.347.856 1.300.347.856
Depreciation in the year - - 634.745.187 634.745.187

Balance on 31/12/2024 -

Residual value
Balance on 01/01/2024 -

Balance on 31/12/2024 -

1.935.093.043

2.224.069.644
1.589.324.457

1.935.093.043

2.224.069.644
1.589.324.457

The historical cost of fixed assets at the end of the year has been fully depreciated but still in use: 143,200,000 VND
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12

13

Denominator B09 - DN

The remaining value at the end of the period of fixed assets used for mortgage and pledge to secure loans:0 VND

Upfront costs

a) Short-term
Tools and tools

Warehouse rental costs
Cost of Insurance
Other expenses

b) Long-term
Tools and tools
Ground clearance cost (*)

Other expenses

Total

31/12/2024 01/01/2024

VND VYND
5.495.094.340 5.906.010.509
3.592.598.079 3.318.891.805
625.761.822 1.816.316.356
649.475.781 468.781.635
627.258.658 302.020.713
7.379.248.246 8.507.763.138
4.988.620.689 5.538.927.324
557.619.937 652.877.265

1.833.007.620 2.315.958.549

12.874.342.586 14.413.773.647

(*) The cost of site clearance reflects the money to support the State agency in compensating for site clearance in

Luong Bang town, Kim Dong district to serve the investment

Part of this cost will be offset by the land rent to be paid annually

Costs of unfinished capital construction

project to build Thuan Duc Textile Packaging Factory

31/12/2024 01/01/2024
VND VND
Production Management Software 943.145.000 313.145.000
Total 943.145.000 313.145.000
Must be paid to the seller
31/12/2024 01/01/2024
VND VND
Value Number capable Value Number capable of
of repaying debts repaying debts
a) Short-term 223.605.332.658  223.605.332.658 231.680.329.812 231.680.329.812
STAVIAN Chemical Joint 18.226.750.000 18.226.750.000 73.188.318.650 73.188.318.650
Stock Company
Marubeni Vietnam One 7.560.000.000 7.560.000.000 2.656.800.000 2.656.800.000
Member Co., Ltd.
HYOSUNG VINA 13.675.200.000 13.675.200.000 19.197.640.000 19.197.640.000
CHEMICAL CO., LTD
Other Customers 182.640.332.580 182.640.332.580 134.428.094.202 134.428.094.202
22
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16

Payable to Seller Related
Parties (Presented at TM
VIII2)

1.503.050.078

1.503.050.078

Denominator B09 - DN

2.209.476.960

2.209.476.960

Total 223.605.332.658 223.605.332.658 231.680.329.812 231.680.329.812
Buyers pay upfront
31/12/2024 01/01/2024
VND VND
a) Short-term 40.826.495.595 32.109.433.524
MARIO CO.,LTD 9.030.769.715 8.844.684.266
HYUNPACK CO LTD 3.672.032.000 -
ACT GLOBAL TRADING INC 2.326.946.205 -
KeepCool Bags - 5.323.216.766
Other Customers 25.796.747.675 17.941.532.492
Total 40.826.495.595 32.109.433.524
Taxes and amounts payable to the state G
Unit: VND  ~
01/01/2024 S6 phai ndp S6 da thyc ndp 31/12/2024
trong nim trong nim

a) To be paid
CIT

21.651.138.201

31.786.296.473

21.682.349.336

V7Y

31.755.085.338

Personal Income Tax 200.807.351 2.241.876.085 1.882.060.155 560.623.281
Housing and land tax, 55.330.425 55.330.425 -
land rent
Other taxes - 242,183.615 242.183.615 -
Charges, fees and other - 4.000.000 4.000.000 -
payables
Total 21.851.945.552 34.329.686.598 23.865.923.531 32.315.708.619
b) Receivables
Housing and land tax, 19.101.600 19.101.600 - -
land rent
Total 19.101.600 19.101.600 - -
Costs to be paid

31/12/2024 01/01/2024

VND VND

a) Short-term 4.822.914.584 6.533.890.618
Interest on bank loans, bonds 3.163.417.281 4.772.614.952
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Must be paid to other parties
Total

Other payables

a) Short-term
Trade union funding

Social Insurance
Other payables to stakeholders (Presented at TM VIII2)

Other payables

b) Long-term
Other payables and payables

Total

24

Denominator B09 - DN

1.659.497.303

1.761.275.666

4.822.914.584 6.533.890.618
31/12/2024 01/01/2024
VND VND

1.880.967.430 1.888.345.189

362.532.450 290.447.448

1.089.680.739 1.042.566.955

- 305.753.425

428.754.241 249.577.361

1.388.237.063
1.388.237.063

2.173.643.681
2.173.643.681

3.269.204.493

4.061.988.870




sAuedwo) oy 18 spenuos ysodop pue spafqo [einoIYoIE
‘sosnoy ‘podsuen; jo suesw ‘uowdinbe ‘Arsurgoew swog

W\ T i

§¢

Jo yigz ay3 uo porrad
juswAed jsa10)ul
JoBIUOD YJuow-g

"ANA M
%89 0} %8'S Woiy
ole Sajel }saJaquy

s3uiaes [euostod pue yueq Surpug|

9STSIL V0T 86T

SULIJ)
juowkedau ysardyul
pue [edpurg

J9)ueaens Jo uLIoy] Ajdde sajea ysarayuy

yaoT/TI/ie

IP8'90V'8S8'EOT'T  TY8'90F'8S8'€0I'T  SITLYI'ISTLOS'E  €PSOTTI0EFIG'S  0TZI'0LY'SI6°01TT 0ZT'OLY €16°01T°T
- - = 68T 6T SOV HTT 68T V6T SOV +TT 68T V6T SOV ¥TT
80L°86£° 87591 80L°86£°8YS91 OIOPLI'OLL'TT [91°9S0°€TE’ € 658°08C°101°8 658°082°101°8

19T EV9°Ev8 €81 [9T €V e¥8 E81 19T 11T0ST'8LI - 000°ZEr'€65°S 000°2Eb' €65°S
696°T¥0°T6£00C 696°TH0°T6E°00C ILT°S8E0Z0061 0SF0SE8TLLTT 8PIL00°00I'8ET 8¥IL00°00I°8EC
06T EIV8PL'S 06T EIY'8YL'S 961'8L6'CLI"EI 0TOPLI'OLL'TT Y08°809°ShE L 708°809'SHE’L
CELLILOVI VI CEL'LIL OVI VI £66'0T6'1£5°681 19T T1T0ST8LI 000°800°658°C 0007800°658°C
[S8EETLLS 088 IS8 CETLLS 0881 SOSTI8°STSVIV'E  TTRVLY' LSS 96V'C  891°948°809°796°1 891°9¥8°809°796°1
ELB8VIEIIPEO6T  EL8FIEIIFE06°T  F66°TILOETLIIE  E60098°LLS989'S  ZTL6TIF SIS LG T CLOTIPEIRTLGT

s1qap duikedaa s)1qop suidedal
L anep ISBAIN([ aseadu] 10 ojqudes Joquiny anfeA
aNA aNA aNA
¥Z0Z/10/10 1834 oy Jurin(q yT0T/TI/1E

NA - 604 "ON [PPOIA

yuawdojaAa( [eIny
pue a1mnoudy JoJ Jyueqg Weujal A

sIMoLI0q
SUEO] ULIJ)-1I0YS

[B10L

(g°g1) anss| puog
(z'81) soses] [e1ouRUL ULIG)-FUOT]
(1°81) sueo| uwe)-guoy

uvy 1w (q

(£°81) anp sases [eIoUBUL]

(z'81) anp sueo| uel-Suo|

(1°81) sueo] AepAeq
ui1a1-p40yg (v

quiyo 1g) Inyy Ou gA Aep

I'81

81

(s1udwapys (prouvulf Sutdunduiodon ayy yim uonounuoo ut ppas aq ppnoys pup 1vd JUsnIHSUED D 24D S10U asayJ)
(panuyuod) SINTWALVLS TVIONVNIA ALVIVJAIS AHL OL STLON

FZ0Z/AI 4214000}

sourAold us X Suny orysi(q Suoq wry ‘Sueq Suon - [, ‘SuedN Sueq :ssaippy

SINTWALVLS TVIDNVNIA ALVAVJdAS

ANVJINOD JDO0LS INIOL DNd NVNHL



‘syjueq Suipus] s, Auedwo)) ay je sjoenuod Jsodap swog
‘syjueq Surpug] s Auedwo)) oy je sjoenuoo ysodop swog
‘syueq Surpug| s Auedwo)) 2y} I $19BNHUOD

nsodop owog ‘Arojusaur Sunejor sAuedwo) ay) jo swog

's9[qeAI921 uiA[oAal s Auedwo) ayJ, -
A3 SugD end Aea oyo Fuey ugSu 18y 13 ugn Jugp doy os IO -

"spoo3
£q paruedwoooe s1 a1niny Y} Ul PAULIO] S1qIP 199[]09 03 WSLI oY ],

“jueq Suipug| s Auedwo)) ay Je soeNUOS JIsodop
pue podsuen jo suesw ‘Quawdinbs ‘Alouryoew jo Joquinu y

"Jodsuern jo sueaw
pue quawdinbs ‘Arouryoew ‘saL10jusAul FurR[NOIIO JO JAqUINU Y

‘syjueq Suipus] s,Auedwo)) ay) je s30eNUOI JIsodap Swog

‘SIopoyaJeys [enpIAIpUI AqQ Py d1e sareys Jd.L
‘syjueq Furpus] s Auedwo) ay e s}oenuUod Nsodap pue 31e1se [eal
[euosiod ‘podsuen jo suesw “uowidinbs pue Apuiyoruwr Swog

N - 604 "ON PPOJA

aNA

UM 4G9 01 2%6°S
Jo sajel jsa193U]
"ANA

J0J 940579 03 %SL°S
mo S3ajel Jsatauy

01 %I1S¥ ‘ANA
UM 249°G 03 %G°G
EO@ sajel umu.uuuc~
asn ox

%T°S 01 9%1°S ‘ANA
UNMm %18 Jo 1joid

ANA Y1M %0°L 03
04,€°9 )Rl JSAIAU]
ANA Yim

%199 01 %099
WOIJ S)eI SaIAU]
‘ANA

UM 950°L 03 %0°S
JO saje1 3SaIa)U]
YIM 949°C 03 945°C
JO sajel sa10)u]

uerd §OD YUM %6°S
0} %G wox ‘gsN
Y} 03 %9 Woly
‘ANA UM %89

0} %€°9 JO oI

9C

‘puowt AI9A9 JO Y197
oy uo pred 3saropur
‘ornuod Kep-081
uo s1 pouad JuswAed
1s19)UI 9 ‘SAep
0S1 SI J0BIUOD YL,
QST /g uo
Apyyuow pred jsaroyur
)9BIIUOD JUOW-9
qpuowt AISAD JO YI5T
oy uo pred jsa1our
“oejU0d YJuow-g
puow A12A9 JO 4I67
oy} uo pred jsarayur
“oB1UOD Yuow-9
Jo yigz ay3 uo pourad
juswAed jsa1ojul
}oBIIUO0D YlUoU-4
Jo 3G 2y uo porrad
juswAed jsaraqul
10BIJUO0D YIUoU-§

Gz uo pred jsa1aur
‘skep 0z 10e1U0)D

Jpuowr AISAD JO YIGT
a3 uo pred jsa1oqul
‘Stjuoul g 10BIIUOD

[E8°CISEER 6L

6£8°CYT 10666

88E9¥9°LT6'€01

917698 C6V v¥

01S861°SLT6

O0ST'SESTLLS'IS

L8TTL6'0S0°SET

08T°0STv6'89

09L¥66'6£L°S08

youelg 1ouey] - yueq yoydueq
HONVYE ALID HNIW

IHD OH - dLT “0D 3INVd
oI1dNd ANVENIJOAISVA

youelg Wary ueoy
- pajwI Weujelp yueg LIOOM

(AgN)
youerg YuiN Suen() - yuegq ueas)

youerg Suo Suey], - yueg dA

youerg
wary nj, oeq - Yueg Suoyd uai],
youelg
ueny yuey] — Are[iy WeuwarA
JO jueg [eIOIOWIWOY) YJ0)§ JUIof
youelg
10UBH - WEUAIA Yueq FuoasjSuoy

youelg

[ uonoesuel] - jueqg AdIg

(spuawaivys prouputf Surdupduiooop ayj yim uolOUN[UOD Ul ppad 2q pinoys pup 14vd JUINIISUOD D 24D S2]0U ISIYT)
(panunuod) SINAALV.LS TVIONVNIA ALVIVJAS THL OL STILON

FZOZ/AT 4214000
SINAWALVLS TVIONVNIA ALVAVJAS

aourA0ig ua A Suny “ousiq Suoq wry ‘Sueq Suon 1,1, ‘SuedN ueq :ssaippy

ANVJAOD JID0LS LNIOSf DONA NVNHL




LT
000°CEr €65
000°800°658°C
000°0¥¥° IS8
000°800°658°C
‘syjueq Surpugj s Auedwo)) a1}
Je s1oenuo Jisodap Jo Joquinu B pue sueo|
woyy pouuoy juswdinbe pue Awurgoewr  GNA YIMm 9%49°8 03 ‘Ayyuow pred s1 3sa1ayur <9707 ‘71
Hodsuen) ‘s103[qo [eimoa)yore ‘sasnOH  9,z'g 2kl jsaieu]  aung uo pred aq [jim [ediounid ueo [BULF AU 0000V ZSH'S
0Bq WEp dNY) Juiy yens g AeA 1¢] €A 203 1) By Ay YZ0T/TI/IE
891°9¥8°809°796°1
ANA  "ypuowr K193 JO IQE
YIM %9 01 %89 oy} uo pred si jsaiayur

S[ENPIAIPUI JO SY00)S J(IL QWOS  WOJJ S9)el JSaIaju]

‘syueq uipug| s, Auedwo)) 2y e s)oenuod Jisodap swog ANA YNMm 246°9
WO S9JBI }SaIa)U]

aNA

"syueq Suipus| s,Auedwo)) ayj 8 s}oenuod Jisodop SWOS YIM %E°9 0} 94779
W01} Sajel JSIAU]

‘sAep 781 SI 10enU0)
"quowr AI9A? JO YISZ
ay uo pred 3sazejul
‘Joenuoo Aep-08 |
JJBp JUDWS[)IAS
9y uo pred 3saiour
‘Jornuod Aep-(S|

06C0IT0I0VE

005°80%°0€0°9¢

198°68¢£°0C9°S¢

SUDO] ULLD]-SUOT
anp supoj uLiaj-3uoy

E10L

anp S1qap wLidp-3U0T YNYM uf

[ uonoesuel] youelq - AL
Jueq [elolowIwio) Y00)§ Julof

sIdMo.LI0f
SUBO| ULI)-FUO]

eyl

HONVYUd IONVH
— J4ITAIT ANVE VNIAOANI

JDWDH
- jueg [BIDIOWWO)) UBN] BN

youeig 1oueyq
(wewoalA) jyueqg SeasIdAQ pPayun

(41!

(S1uawaipis (prouvuf Sutdunduwodop ayj yim uoydUnfuod ul prat aq pinoys pup 1avd JUaniiisSUod b a4 §a10u asayJ)
(panupuod) SINFWALV.LS TVIONVNIA ALVAVJAIS FHL OL SILON

NA - 604 "ON PPOIA

FZ0Z/AI 4214000
SINTIWALVLS TVIDONVNIA ALVIAVJIAS

aouIA0lg us § Juny 9ornsiq Suoq wiry ‘Sueq SuonT - L1, ‘SuedN Sueq :ssaippy

ANVJINOD MDO0LS INIOS DNd NVIHL



8¢

866°T18967°ST 9ET'668°VYEL'S PETTILTIEOPE £99°688°9F¥'ST LEB'8T6'909°E 00S°8I8°€S0°61 [B10L
866'118'967°ST 9¢1'668 VEL'8 PELUTIL TEOVE £99°688° 9v1°S1 LE88T6'909°€ 005°818°€50°61 SIBaA G 0} 183K | JOAQ
yuamiedaa LGN syuowsed juda juduwiiedaa U symowied wa
[edung uo 1s3a9ju1 Suifed [erdueUl [¥)O, [edpuLg w0 )saId)ul Sulleg JUAI [BIOUBULY [€)O],
yToT/10/10 yaoT/T1/1E

Siqap asvaj pouvuly €91

(spuawapys porouvutf Suidupdwodon ay1 yim uoounfiuod ur ppad 2q pinoys pup 1iod Jusnjisuod v a4 sa1ou asayJ)
(ponupuod) SINFWALV.LS TVIONVNIA ALVIVJIAS FHL OL SILON

N - 604 "ON IPPOIN

$20Z/AI 4214010 souraold us & Suny 9ownsiq Suoq wiry ‘Sueq SuonT ‘1.1 ‘SuedN Sueq :ssaippy

SINTWHLVLS TVIDNVNIA HLVIAVJAS ANVJINOD DOLS INIOS DN NVHL




14

‘[eIo1e[[0D 9ARY

spuog ‘sporiad Suimojjoy oy ur uidrew ay3 03 Suip10ode Fuijeo[y SI S3el 3SAIAUI Ay} pue ‘sporsad f ISy Y J0J 18K 047 [ | JO 9Bl 1SAIAUI PAX1) B PUE Syuow ¢ A1oAd pred si
1S219)UI ‘SIBOA € JO ULID) B 9ARY SPUOg "Puoq [/ANA 000°001 JO Sn[eA 208} ® UM ‘SpU0q (00Z9LZ T SI SWN|OA [80) Y], ‘HZ0T ‘67 YoIeN uo o1jqnd oy} 03 pansst spuog] (4),,

- 68T V6T SOV ¥TT [e10L
) ) } (T11L°50L¥17°€) $1S00 9OUBNSSI UBO| PAIBIO[[BU[)
s1eak ¢ () Auedwo) }o0)§
-7 - Isypul 9% I 000°000°029°LTT jurof SIS JIA/T0091ETHAAL
wady duonsodaq/apo) puog
aanuay, 1sa19)u] anfeA aanua], Jsaau] anfeA
aNA aNA
$Z0Z/10/10 PZOT/TI/IE aiqnd ayy 03 pansst spuog

N - 604 "ON [PPOIN

ponssi spuog 81

3
(sruawapps prouvutf Sutlupdwo2op ay1 yim uoiounfiod ut prat a2q ppnoys pup 1.uod JUINIISUOD D 240 SII0U 2SIYT)

(panunuod) SINAIWALVLS TVIONVNIA ALVIVJIS FHL OL SILON

$C0T/AI 4214000
SINIWALVLS TVIONVNIA ALVIVJAS

aouraolg ua & Suny “Jousiq Suoq wiry ‘Gueg JuonT 1], ‘SuedN ueq :ssaIppy
ANVJIANOD 3D0LS INIOf DA NVNHL




THUAN DUC JOINT STOCK COMPANY
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

SEPARATE FINANCIAL STATEMENTS

Quarter 1V/2024
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Denominator B09 - DN

Equity
a) Comparison table of fluctuations of equity

Unit: VND

T e

Balance as of 01/01/2023 674.359.400.000 - 110.074.167.696 784.433.567.696
Profit in the previous year - - 44.979.174.590 44.979.174.590
Paying dividends in shares 80.920.530.000 - (80.920.530.000) -
Balance as of 31/12/2023 755.279.930.000 - 74.132.812.286 829.412.742.286
Stock dividends (*) 80.200.480.000 - (80.200.480.000) -
Profit in this period - - 93.952.301.848 93.952.301.848
Issue of existing shares (**) 46.742.090.000 23.172.833.889 69.914.923.889
Balance as of 31/12/2024 882.222.500.000 23.172.833.889 87.884.634.134 993.279.968.023

(*) On September 4, 2024, the Company received Official Letter No. 5602/UBCK-QLCB from the State Securities
Commission approving the Plan to issue shares from the Company's undistributed after-tax profits pursuant to the
Resolution of the Board of Directors No. 2205/2024/NQ-HDQT dated May 22, 2024, and other provisions of law.
The total number of bonus shares issued to pay dividends is 8,020,048 shares with a total issue value of VND
80,200,480,000 according to the Report on Issuance Results No. 2608/2024/BC-TDP dated August 26, 2024 to the

State Securities Commission.

(**) The Company has completed the issuance of an additional 4,674,209 shares in accordance with Resolution No.
1404/2024/NQ-DHDCD-TDP dated April 14, 2024 of the Company's General Meeting of Shareholders.

b) Capital transactions with owners and distribution of dividends and profits
From 01/01/2024 to From 01/01/2023 to

Owner's investment capital

Contributed capital at the beginning of the period
Contributed capital increased in the period
Contributed capital at the end of the period
Dividends, profits distributed

¢) Stocks

Number of shares registered for issuance
Number of shares sold to the public

- Common Stocks

Number of shares outstanding

- Common Stocks

- Par value of outstanding shares: 10000 VND/share

30

31/12/2024 31/12/2023
VND VND
882.222.500.000  755.279.930.000
755.279.930.000  674.359.400.000
126.942.570.000 80.920.530.000
882.222.500.000  755.279.930.000
(80.200.480.000) .
31/12/2024 01/01/2024
Cb phiéu Cb phiéu
88.222.250 75.527.993
88.222.250 75.527.993
88.222.250 75.527.993
88.222.250 75.527.993
88.222.250 75.527.993

13 =< |



THUAN DUC JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS

Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter IV/2024
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VI

Denominator B09 - DN

J) Funds of the company

Unit: VND
Item 01/01/2024 Increase Decrease 31/12/2024
Development Investment Fund 16.200.000.000 - - 16.200.000.000
Total 16.200.000.000 - - 16.200.000.000

* Purpose of setting up and using funds of enterprises

- The development investment fund of the enterprise is used to expand the scale of production, business or in-depth
investment of the enterprise In accordance with the provisions of the company's charter

Items off the Balance Sheet

Foreign currencies of all kinds:

31/12/2024 01/01/2024
US Dollar (USD) 285.637,46 552.633,00
Euro (EUR) 7.442,74 16.931,00

Additional information for the items presented in the Statement of Results of Business

Total revenue from sales and service provision
From 01/01/2024 to From 01/01/2023 to

31/12/2024 31/12/2023

VND VND

a) Total turnover 3.838.390.988.894 3.380.422.037.040

Sales revenue 3.833.505.950.734 3.374.797.443.594

Revenue from service provision 4.885.038.160 5.624.593.446

b) Turnover deductions - (16.202.107)

Returned sales - (16.202.107)
Net sales 3.838.390.988.894  3.380.405.834.933

Revenue for related parties: Details presented in Exhibit No. VIII3

Cost of goods sold
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Cost of goods sold 3.495.421.890.834  3.087.800.901.782
Cost of services provided 2.740.327.009 2.151.332.026

31



THUAN DUC JOINT STOCK COMPANY
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

SEPARATE FINANCIAL STATEMENTS

Quarter IV/2024

Total

Revenue from financial activities

Interest on deposits and loans

Interest on exchange rate difference

Revenue from other financial activities and dividends to be distributed
Total

Financial Costs

Loan interest

Loss on exchange rate difference
Other financial costs

Interest on deferred purchases
Total

Other income and other expenses

Other income
Other income
Total

Other expenses

Administrative fines, arrears, expenses for exclusion and liquidation of
assets, etc.

Total
Other Profits

Selling expenses and business management expenses

Selling expenses incurred in the period
Employee costs

- Depreciation expense of fixed assets

Cost of outsourced services
Other monetary expenses

Total

Business management expenses incurred in the period
Management staff costs

32

Denominator B09 - DN

3.498.162.217.843  3.089.952.233.808

From 01/01/2024 to From 01/01/2023 to

31/12/2024
VND

31/12/2023
VND

32.208.541.712
14.915.594.134
16.767.437.237

55.660.110.668
6.712.391.544
12.382.793.968

63.891.573.083

74.755.296.180

31/12/2024
VND

From 01/01/2024 to From 01/01/2023 to

31/12/2023
VND

156.321.784.092

3.890.285.981

173.022.089.355

2.685.106.144

235.510.788 18.368.444.705
2.073.309.484 2.834.187.822
162.520.890.345 196.909.828.026
From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
230.208.086 14.071.926
230.208.086 14.071.926
17.493.328.225 8.444.702.704
17.493.328.225 8.444.702.704
(17.263.120.139) (8.430.630.778)

31/12/2024
VND

From 01/01/2024 to From 01/01/2023 to

31/12/2023
VND

11.279.623.869
3.402.622.902

15.744.735.172
17.303.901.011

9.636.381.844
3.530.409.778

21.532.205.177
6.425.961.459

47.730.882.954

41.124.958.258

24.993.588.698

25.025.088.803

-




THUAN DUC JOINT STOCK COMPANY

SEPARATE FINANCIAL STATEMENTS
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province

Quarter 1V/2024

VII

Fixed Asset Depreciation expense
Taxes, fees and charges

Cost of outsourced services

Other monetary expenses

Total

Production and business expenses by factors

Cost of raw materials and materials
Labor costs

Fixed asset depreciation costs

Cost of outsourced services

Other expenses in cash

Total

Current corporate income tax expenses

Total accounting profit before corporate income tax
Income exempt from corporate income tax
Excluded loan interest when calculating CIT

Non-deductible expenses when calculating corporate income tax

CIT underdeducted in previous years

Losses are carried forward and the profit and loss of activities are offset
Income for calculation of corporate income tax

Current corporate income tax rates

Expenses for corporate income tax calculated on taxable income in the

A PR TR i |
Total current corporate income tax expenses

Denominator B09 - DN

3.908.078.804
914.479.551

6.432.196.082
14.649.720.375

3.822.099.339
478.594.611
10.156.840.829
12.630.543.870

50.898.063.510

52.113.167.452

From 01/01/2024 to From 01/01/2023 to

31/12/2024 31/12/2023

VND VND
2.759.213.693.603  2.747.583.242.636
149.026.155.014 130.320.739.082
44.977.636.686 46.164.188.703
310.837.922.513 163.699.867.696
52.432.894.088 32.010.224.977
3.316.488.301.904 3.119.778.263.094

From 01/01/2024 to From 01/01/2023 to

31/12/2024 31/12/2023

VND VND
125.707.387.186 66.630.312.791
(16.767.437.237) (12.382.793.965)
31.618.609.727 50.406.848.970
17.216.867.012 3.573.979.800
1.000.000.000 27.343.410

158.775.426.688
20%

31.755.085.338
31.755.085.338

Additional information for the items presented in the Cash Flow Statement

Actual borrowing amount in the year

Proceeds from borrowing under ordinary contracts
Total

33

108.255.691.006
20%

21.651.138.201
21.651.138.201

From 01/01/2024 to From 01/01/2023 to

31/12/2024
VND

31/12/2023
VND

3.724.177.474.822

3.578.185.113.572

3.724.177.474.822  3.578.185.113.572




THUAN DUC JOINT STOCK COMPANY SEPARATE FINANCIAL STATEMENTS
Address: Bang Ngang, TT. Luong Bang, Kim Dong District, Hung Yen Province Quarter IV/2024

VIII

Denominator B09 - DN

The amount of money actually paid for the loan principal in the year
From 01/01/2024 to From 01/01/2023 to

31/12/2024 31/12/2023

VND VND
Principal repayment of loans under ordinary contracts; 3.608.224.994.609  3.365.452.576.107
Principal repayment of financial lease 13.172.978.496 20.020.346.995
Total 3.621.397.973.105  3.385.472.923.102

Other information
Events arising after the end of the accounting period

The Board of Directors of the Company affirms that, according to the judgment of the Board of Directors, in material
aspects, there are no abnormal events that occur after the closing date of accounting books that affect the financial
situation and operations of the Company that need to be adjusted or presented in the Financial Statements 31/12/2024.

Operations and balances with stakeholders

Stakeholders with the Company include: Key management members, individuals related to key management members
and other stakeholders

List of Stakeholders

Related Parties Relationship

Thuan Duc Hung Yen Co., Ltd. Subsidiaries

Thuan Duc Eco Joint Stock Company Affiliates

Thuan Duc Bim Son Joint Stock Company Together with the Chairman of the Board of Directors

Thai Yen Packaging Manufacturing Joint Stock Comp Together with the Chairman of the Board of Directors

Thuan Duc JB Joint Stock Company Together with the Chairman of the Board of Directors

Hoang Anh Kinh Bac Co., Ltd. Company of related persons of the Chairman of the Board of Dir
Nguyen Duc Cuong Chairman of the Board of Directors

Ngo Kim Dung Member of the Board of Directors, Deputy General Director
Nguyen Kim Anh Member of the Board of Directors

Bui Quang Sy Member of the Board of Directors, General Director

Pham Van Chi Member of the Board of Directors

Nguyen Van Truong Member of the Board of Directors

Tran Dang Duy Members of the Board of Directors; Deputy General Director
Dao Thi Nga Chief Accountant
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During the year, the Company had the following major transactions with related parties:

Related Parties Relationship Trading Content From 01/01/2024 to From 01/01/2023 to
31/12/2024 31/12/2023
VND VND
Thuan Duc Hung Yen Subsidiaries Sale of plastic 100.940.917.488 169.810.081.745
Co., Ltd. granules  and
supplies
Car and machinery 979.200.000 739.200.000
rental
Buy packaging, 37.158.576.440 91.410.368.342
pieces of textiles
Office Rental 1.080.000.000 1.080.000.000
Profits shared from 16.500.000.000 12.000.000.000
subsidiaries
Profit is §h§red 18.500.000.000 15.000.000.000
from subsidiaries
Thuan Duc ECO Joint Affiliates Sale of plastic 125.218.689.099 207.111.554.210
Stock Company granules  and
supplies
Car Rental Services 528.000.000 1.419.994.170

Thai Yen Packaging
Manufacturing Joint Stock

Company Board of Directors

Renting machinery,
factories,
processing,
electrical services
Purchase of raw
materials and
supplies
Borrowing interest

Long-term loans
Loan principal
repayment

Other receivables
Interest payment

Collection of other
receivables

The company and Semi-finished
the Chairman of the products, supplies
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17.212.878.839

29.428.644.204

773.743.014

40.000.000.000

42.800.000.000
1.079.496.439

42.800.000.000

33.718.767.668

10.682.725.753

50.118.571.788

40.000.000.000

48.199.693.812
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Hoang Anh Kinh Bac Co.,
Ltd.

Thuan Duc JB Joint Stock
Company

Mr. Nguyen Duc Cuong

Ba Ngb Kim Dung

Company of related
persons of the
Chairman of the

The company and
the Chairman of the
Board of Directors

Chairman of the
Board of Directors

Member of the
Board of Directors /
Deputy  General
Director

Rental of
machinery and
vehicles

Buy raw materials,
waste plastic
Collecting profits
from  business
cooperation

Profit after tax is
divided from the
business
cooperation

Other receivables
Collection of other
receivables

Purchase supplies

Recovery  of
contributed capital
under business

Receiving  the
transfer of shares in
Thuan Duc ECO
JSC

Received  the
transfer of shares in

Thuan Duc JB JSC
Support

Recovery  of
Payments

Receiving  the
transfer of shares in
Thuan Duc ECO
JSC

Received  the
transfer of shares in
Thuan Duc JB JSC
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2.331.672.000

17.670.563.653

642.909.327

260.115.359

13.200.000.000
13.200.000.000

35.789.582.819

30.000.000.000

170.000.000
170.000.000

2.427.672.000

32.358.779.350

201.705.358

406.925.311

7.784.398.303

100.000.000.000

88.500.000.000

6.000.000.000

6.000.000.000
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Member of the
Board of Directors

Ms. Nguyen Kim Anh Receiving  the

transfer of shares in

Thuan Duc ECO

JsC

Support

Recovery  of

Payments

Mr. Nguyen Duc Chinh Stakeholders of the Receiving the

Chairman of the transfer of shares in

Board of Directors Thuan Duc ECO
Joint Stock
Company

Support
Recovery  of
Payments
Stakeholders of the Support
Chairman of the
Board of Directors

Mr. Ngo Hoang Anh

Recovery  of
Payments

Balance with stakeholders

Customer receivables
Thuan Duc Hung Yen
Co., Ltd.

Thai Yen Packaging
Manufacturing JSC
Thuan Duc ECO Joint
Stock Company

Subsidiaries
Chairman of the Board of Directors
Affiliates

Merchant upfront payments

Thuan Duc Hung Yen Subsidiaries

Co., Ltd.

Thai Yen Packaging Chung chu tich HBQT
Manufacturing JSC

Thuan Duc ECO Joint Affiliates

Stock Company

Hoang Anh Kinh Bac Co., Company of related persons of the
Ltd. Chairman of the Board of Directors
Payables to sellers

Thai Yen Packaging Manufacturing JSC
Hoang Anh Kinh Bac Co., Ltd.

37

71.612.975.768

65.189.722.901

72.905.952.905

211.675.987.538

87.540.424.725

27.915.791.254

96.219.771.559

1.503.050.078

1.503.050.078

Quarter IV/2024
Denominator B09 - DN
- 27.000.000.000
250.000.000
250.000.000
- 27.000.000.000
475.000.000
475.000.000
805.000.000
805.000.000
31/12/2024 01/01/2024
VND VND
209.708.651.574 156.136.809.021

69.810.685.781

20.201.099.636

66.125.023.604

53.808.012.756
16.453.232.909

24.525.345.285

12.829.434.562

2.209.476.960
2.209.476.960

S

RN
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Other short-term receivables

Thuan Duc Hung Yen Co., Ltd.

Thai Yen Packaging Manufacturing JSC
Other payables

Thuan Duc ECO Joint Stock Company

Income of key management members
The incomes of key members in the year are as follows:

Member Name
Board Remuneration

Nguyen Duc Cuong Chairman of the Board of Directors

Nguyen Kim Anh Member of the Board of Directors,
Deputy General Director

Ngo Kim Dung Member of the Board of Directors

Bui Quang Sy Member of the Board of Directors,
General Director

Nguyen Van Truong Member of the Board of Directors

Pham Van Chi Member of the Board of Directors

Trang Dang Duy Members of the Board of Directors;

Deputy General Director

Salary of the Board of General Directors, Chief Accountant
Remuneration of the Supervisory Board

Cong
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10.007.321.878
10.000.000.000
7.321.878

12.382.793.968
12.000.000.000
382.793.968
305.753.425

305.753.425

From 01/01/2024 to From 01/01/2023 to

31/12/2024 31/12/2023
VND VND
4.167.873.076 3.948.924.000
982.730.769 986.808.000
180.000.000 180.000.000
922.730.769 926.808.000
919.130.769 925.308.000
180.000.000 180.000.000
180.000.000 180.000.000
803.280.769 570.000.000
382.500.797 189.274.908
276.000.000 286.000.000
4.826.373.873 4.424.198.908
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4 Comparative information

These figures are taken from the individual semi-annual financial report of 2023, which has been audited by Ernst and
Young Vietnam Limited. TNHH Ernst and Young Viet Nam

Hung Yen, date 25 month 01 year 2025
THUAN DUC JOINT STOCK COMPAI\LY

Prepared by Chief accountant

Ao

Nguyen Thi Bao Linh Dao Thi Nga Bui Quang Sy
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