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The State Securities Commission;

The Hanoi Stock Exchange

Hai Minh Corporation would like to explain the change in profit after tax in the Separate
financial report for the Quarter IY of 2024 compared to the same perio d, in 2023 as follows:

Profit after tax in the fourth Quarter IV of 2024 was 9.847.258.156 'trND, an increase of
10.236.928.619 YND compared to the same period in2023 (Quarter IV of 2023 rcported a loss
of 389.670.463 VND). The above results were obtained due to:

- In the fourth quarter of 2024, subsidiary companies transferred distributed profits back
to the parent company, iesulting in financial revenue increasing by 3,625%o compared to the
same period..

- Financial expenses recorded at -1.852.453.130 V.ND due to the company reversing
provisions for investments in subsidiaries..

Hai Minh Corporation explains the change in Profit after tax in the consolidated financial
statements for the fourth quarter of 2024 compared to the same perio d,in2O23 as follows:

The consolidated Profit after tax for Quarter IY of 2024 increased by 2.6t5.099.265 \rND
compared to the same perio d in 2023 (Quarter lY of 2023 recorded a loss of 860.607.130 \rND).
The main reasons for this result are::

T6ng doanh thu thgc hiQn dich w t5ng 47%o,trongkhi d6 t6ng chi phi hopt ttQng san xu6t
kinh doanh ting 36% d6n d6n lqi nhuan gQp Quy 4 ndm 2024 tdng 144% so vcri euf 4 n6m
2023. Total service revenue increased by 47%o, while total operating costs increased by 36yo,
resulting in gross profit for Quarter IV of 2024 inqeasing by 144% compared to euarter IV of
2023.

We commit to the accuracy of the information provided above.
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