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LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY

Address: 87 Phu Dong Thien Vuong Street, Ward 8, Dalat

City, Lam Dong Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS

For the 4th quarter ended 31 December 2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

Form B 01 - DN/HN

Expressed in VND

ASSETS Code | Notes As at 31 Dec.2024| As at 01 Jan. 2024
A. CURRENT ASSETS 100 607.357.235.152 660.825.539.644
l. Cash and cash equivalents 110 5.1 273.011.003.289 197.316.312.274
1. Cash 111 110.011.003.289 67.316.312.274
2. Cash equivalents 112 163.000.000.000 130.000.000.000
lll. Current account receivables 130 183.687.476.192 314.255.883.185
1. Trade receivables 131 52 119.704.238.939 123.756.848.032
2. Advances to suppliers 132 60.137.244.778 124.783.227.709
5. Current loan receivables 135 - 4.100.000.000
6. Other current receivables 136 5.3 35.491.857.322 95.798.166.974
7. Provision for doubtful debts 137 5.4 (31.645.864.847) (34.182.359.530)
IV. Inventories 140 5.5 143.112.293.615 141.717.841.616
1. Inventories 141 144.663.098.484 143.268.646.485
2. Provision for decline in value of inventories 149 (1.550.804.869) (1.550.804.869)
V. Other current assets 150 7.546.462.056 7.535.502.569
1. Current prepayments 151 719.088.149 -
2. Value added tax deductible 152 | 5.11 6.570.043.713 4.331.470.070
3. Tax and other receivables from the state budget | 153 | 5.11 236.412.555 3.204.032.499
5. Other current assets 155 20.917.639 -
B. NON-CURRENT ASSETS 200 588.822.853.808 437.684.633.088
I. Non-current account receivables 210 3.202.601.466 3.085.352.449
6. Other non-current receivables 216 53 3.202.601.466 3.085.352.449
Il. Fixed assets 220 370.630.491.287 369.259.215.070
1. Tangible fixed assets 221 5.7 353.606.156.634 333.819.244.946
Cost 222 098.038.822.293 911.618.466.798
Accumulated depreciation 223 (644.432.665.659) (577.799.221.852)
3. Intangible fixed assets 227 5.8 17.024.334.653 35.439.970.124
Cost 228 23.069.091.474 41.069.091.474
Accumulated amortisation 229 (6.044.756.821) (5.629.121.350)
lll. Investment property 230 - 1.727.587.500
Cost 231 - 2.103.150.000
Accumulated depreciation 232 - (375.562.500)
IV. Non-current assets in progress 240 185.790.056.818 38.750.707.333
2. Construction in progress 242 5.6 185.790.056.818 38.750.707.333
V1. Other non-current assets 260 29.199.704.237 24.861.770.736
1. Non-current prepayments 261 5.9 25.075.511.694 22.816.013.185
2. Deferred income tax assets 262 | 5.16 4.124.192.543 2.045.757.551
TOTAL ASSETS (270 = 100 + 200) 270 1.196.180.088.960 | 1.098.510.172.732




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY
Address: 87 Phu Dong Thien Vuong Street, Ward 8,
Dalat City, Lam Dong Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the 4th quarter ended 31 December 2024

CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2024

Form B 01 - DN/HN

Expressed in VND

RESOURCES Code| Notes| As at 31 Dec.2024| As at 01 Jan. 2024
C. LIABILITIES 300 448.491.662,596 408.926.635.282
I. Current liabilities 310 416.232.716.862 364.537.689.548
1. Trade payables 311 | 5.10 91.384.663.454 59.635.363.960
2. Advances from customers 312 156.004.064.106 195.409.065.572
3. Taxes and amounts payable to the state budget 313 | 5.11 19.677.512.600 7.158.113.947
4, Payables to employees 314 37.920.916.634 38.554.187.743
5. Accrued expenses 315 | 512 3.662.364.175 8.466.870.885
6. Intra-company payables 316 9.265.809 10.465.939
9. Other current payables 319 | 513 2.749.333.375 4.560.342.774
10. Current loans and obligations under finance leases | 320 | 5.14 97.701.709.756 39.987.716.220
11. Current provisions 321 I 516 5.143.515.371 8.535.030.889
12. Bonus and welfare fund 322 1.979.371.582 2.220.531.619
Il. Non-current liabilities 330 32.258.945.734 | 44.388.945.734
7. Other non-current payables 337 | 513 4.272.445.734 4.402.445.734
8. Non-current loans and obligations under finance
leases 338 | 5.14 27.000.000.000 39.000.000.000
12. Non-current provisions 342 | 5.15 986.500.000 986.500.000
D. OWNERS' EQUITY 400 747.688.426.364 689.583.537.450
l. Equity 410 | 5.17 747.688.426.364 689.583.537.450
1. Owners' contributed capital 411 144.000.000.000 144.000.000.000
Ordinary shares carrying voting rights 411a 144.000.000.000 144.000.000.000
2. Share premium 412 9.052.708.180 9.052.708.180
8. Investment and development fund 418 213.827.972.699 212.272.033.188
11. Retained earnings 421 108.972.438.856 78.725.382.556
Beginning accumulated retained earnings Ngwoi 42.052.300.293 18.656.631.855
Ending accumulated retained earnings 421b 66.920.138.563 60.068.750.701
13. Non-controlling interest 429 271.835.306.629 245.533.413.526
TOTAL RESOURCES (440 = 300 -+ 400) 440 1.196.180.088.960 | 1.098.510.172.732
_ l,l,”n -
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Le Van Quy
General Director

Lam Dong, 24 January 2025

Nguyen Thi Thu Huong
Preparer/Chief Accountant




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY
Address: 87 Phu Dong Thien Vuong Street,
Ward 8, Dalat City, Lam Dong Province,

CONSOLIDATED FINANCIAL STATEMENTS
For the 4th quarter ended 31 December 2024

CONSOLIDATED INCOME STATEMENT
For the 4th quarter ended 31 December 2024

Form B 02 - DN/HN

Expressed in VND

Accumulated from the Accumulated from the

ITEMS Code| Note 4th quarter 2024 4th quarter 2023 beginning to the end of| beginning to the end of

this quarter 2024 this quarter 2024
1. Revenue 01 6.1 416.321.003.736 251.819.710.678 1.231.105.160.013 1.121.580.257.584
2. Deductions 02 627.395.455 33.927.273 2.008.434.299 537.379.164
3. Net revenue 10 415.693.608.281 251.785.783.405 1.229.096.725.714 1.121.042.878.420
4. Cost of sales 11 6.2 328.773.135.355 191.606.458.435 981.610.839.287 843.107.584.102
5. Gross profit 20 86.920.472.926 60.179.324.970 247.485.886.427 277.935.294.318
6. Financial income 21 6.3 758.726.926 913.922.105 3.383.795.366 5.899.258.340
7. Financial expense 22 6.4 790.576.776 1.381.932.509 3.682.687.117 4.656.830.306
Of which, interest expense 23 753.006.099 1.291.591.330 3.390.950.749 4.370.204.363
9. Selling expense 25 6.5 950.933.680 781.748.745 4.950.872.868 3.162.427.454
10. General and administration expense 26 6.6 30.669.782.597 45.397.629.593 97.101.065.912 121.048.943.280
11. Operating profit/(loss) 30 55.267.906.799 13.531.936.228 145.135.055.896 154.966.351.618
12. Other income 31 44 .958.936 12.140.394.478 5.578.366.474 18.668.770.563
13. Other expense 32 (2.359.024.913) 9.808.708.234 3.479.537.329 13.241.764.243
14. Net other income/(loss) 40 2.403.983.849 2.331.686.244 2.098.829.145 5.427.006.320
15. Accounting profit/(loss) before tax 50 57.671.890.648 15.863.622.472 147.233.885.041 160.393.357.938
16. Current corporate income tax expense 51 6.7 15.129.224.136 1.580.407 .470 32.380.554.227 34.926.431.933
17. Deferred corporate income tax expense 52 (3.894.563.869) 1.058.026.510 (2.095.494.619) 1.093.965.798
18. Net profit/(loss) after tax 60 46.437.230.381 13.225.188.492 116.948.825.433 124.372.960.207




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY
Address: 87 Phu Dong Thien Vuong Street,
Ward 8, Dalat City, Lam Dong Province,

CONSOLIDATED FINANCIAL STATEMENTS
. For the 4th quarter ended 31 December 2024

'CONSOLIDATED INCOME STATEMENT
For the 4th quarter ended 31 December 2024

Form B 02 - DN/HN

Expressed in VND

Accumulated from the

Accumulated from the

ITEMS Code | Note 4th quarter 2024 4th quarter 2023 beginning to the end of| beginning to the end of

this quarter 2024 this quarter 2024
19. Owners of the parent company 61 20.459.465.368 7.262.863.549 66.920.138.563 79.991.099.743
20. Non-controlling interests 62 25.977.765.013 5.962.324.943 50.028.686.870 44.381.860.464
21. Basic eérnings per share 70 |5.174 1.421 504 4.647 5.555
22. Diluted earnings per share 71 15174 1.421 504 4.647 5.555

Le Van Quy
General Director

Lam Dong, 24 January 2025

Nguyen Thi Thu Huong
Preparer/Chief Accountant




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY

Address: 87 Phu Dong Thien Vuong Street, Ward 8, Dalat

City, Lam Dong Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the 4th quarter ended 31 December 2024

Form B 03 - DN/HN

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the 4th quarter ended 31 December 2024

Expressed in VND

ITEMS Code| Note| 4th quarter 2024 4th quarter 2023

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Net profit /(loss) before taxes 01 147.233.885.041 160.393.357.938
2. Adjustment for:

Depreciation and amortisation 02 81.037.284.460 84.709.070.092

Provisions 03 (5.928.010.201) 7.477.946.619

Unrealised foreign exchange gains/losses from

revaluation of foreign currency monetary items 04 134.454.353 196.179.542

Gains/losses from investment 05 (24.811.633.157) (6.992.917.962)

Interest expense 06 3.390.950.749 4.370.204.363
3. Operating profit /(loss) before adjustments

to working capital 08 201.056.931.245 | 250.153.840.592

Increase or decrease in accounts receivable 09 128.283.233.894 (96.502.864.537)

Increase or decrease in inventories 10 (1.394.451.999) 11.963.409.391

Increase or decrease in accounts payable

(excluding interest expense and CIT payable) 11 (82.559.800.660) 97.838.810.306

Increase or decrease prepaid expenses 12 (2.978.586.658) 2.450.839.338

Interest paid 14 (2.661.408.284) (4.370.204.363)

Corporate income tax paid 15 (21.071.524.695)| (53.661 .699.491)

Other cash outflows from operating activities 17 (541.160.037) (325.607.094)

Net cash from operating activities 20 218.133.232.806 207.546.524.142
Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and

other long-term assets 21 (182.776.498.239)| (193.515.527.025)
2. Proceeds from disposals of fixed assets and

other long-term assets 22 46.561.218.582 11.996.945.881
3. Loans to other entities and payments for

purchase of debt instruments of other entities 23 (9.000.000.000)|  (52.000.000.000)
4, Repayments from borrowers and proceeds

from sales of debts instruments of other entities 24 13.100.000.000 22.000.000.000
5. Investments in other entities 25 % -
6. Proceeds from sales of investments in other entities 26 - -
7. Interest and dividends received 27 3.988.858.855 4.476.562.025

Net cash from investing activities 30 (128.126.420.802)| (207.042.019.119)

(See the next page)




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY

Address: 87 Phu Dong Thien Vuong Street, Ward 8, Dalat
City, Lam Dong Province, Vietnam

CONSOLIDATED FINANCIAL STATEMENTS
For the 4th quarter ended 31 December 2024

CONSOLIDATED CASH FLOW STATEMENT (continued)
(Indirect method)
For the 4th quarter ended 31 December 2024

Form B 03 - DN/HN

Expressed in VND

ITEMS Code | Note | 4th quarter 2024 | 4th quarter 2023

ll. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from issuing shares, receiving capital
contributions 31 719.983.475 )
2. Capital redemption, payments for shares

repurchases 32 - i
3. Proceeds from borrowings 33 137.349.978.403 107.185.553.385
4, Repayment of borrowings 34 (91.635.984.867) (63.689.291.127)
5. Finance lease principal paid 35 - -
6. Dividends paid 36 (60.746.098.000) (49.158.000.000)

Net cash from financing activities 40 (14.312.120.989) (5.661.737.742)

NET INCREASE/(DECREASE) IN CASH

(50 = 20+30+40) 50 75.694.691.015 (5.157.232.719)

Cash and cash equivalents at beginning of year 60 197.316.312.274 174.393.942.334

Impact of exchange rate fluctuation 61 - -

CASH AND CASH EQUIVALENTS AT END OF PERIOD

70 273.011.003.289 | 169.236.709.615

(70 = 50+60+61)

Le Van Quy
General Director
Lam Dong, 24 January 2025

Nguyen Thi Thu Huong
Preparer/Chief Accountant




LAM DONG INVESTMENT AND HYDRAULIC
CONSTRUCTION JOINT STOCK COMPANY
AND ITS SUBSIDIARIES

THE CONSOLIDATED FINANCIAL

Address: No. 87 Phu Dong Thien Vuong Street, Ward 08, STATEMENTS
Dalat City, Lam Dong Province, Vietnam. For the fourth quarter ended 31 December 2024

1.1.

1.2

1.3.

1.4.

Form B 09 - DN/ HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION
Structure of ownership
Lam Dong Investment and Hydraulic Construction Joint Stock Company (hereinafter referred to as “the
Company”) has been incorporated in accordance with Decision No. 82/2000/QD-UB dated 27 June 2000
issued by the People’s Committee of Lam Dong Province, Business Registration Certificate No. 059247
dated 27 July 2000 and other amended certificates thereafter with the latest one No. 5800000424 dated

27 July 2022 granted by the Lam Dong Planning and Investment Department to increase the charter
capital.

On 13 October 2010, the Company was formally licensed to trade securities in Hanoi Securities Trading
Centre in accordance with the Share Listing Registration Certificate No. 04/GCN-SGDHN dated 07
January 2010 issued by the General Director of Hanoi Securities Trading Centre.

The charter capital as stipulated in the Business Registration Certificate is VND 144,000,000,000.

The Company's registered head office is at No. 87 Phu Dong Thien Vuong Street, Ward 08, Dalat City,
Lam Dong Province, Vietnam.

The Company has subsidiaries as represented in Note 1.5 below (together with the Company hereinafter
referred to as “the Group”).

Business field

Construction.

Operating industry and principal activities

Under the Business Registration Certificate, the Group is principally engaged in:

. Construction of irrigational and traffic projects: civil and industrial projects, system of water supply
and sanitation. Manufacture and installation of machinery serving irrigational and traffic industry;

= Manufacture and supply of construction materials;

. Gush of the cement-mortar, concrete for construction projects, drilling and gush of mortar,
solutions;

" Exploitation and processing of minerals;
= Hotel business
Normal operating cycle

The Group's normal operating cycle is carried out for a period of 12 months.

(See the next page)
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