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Marine Supply Engineering Service Joint Stbck Companl B 0l * DN

No 8A, Van My street, Ngo Quyen distric, Haiphong city (lsued according to Circular no 200120141TT-BTC

December 12th2814 of the Ministry of Finance)

CONSOLIDATtrD BALANCE SHEET
The fiscat year ended 3l December 2024

I.I,Ong term receivables 39.s00.000.000

l. l-ona - term trade receivables

2. Long -term prepa

3.W ital in Affiliates
4. I-ong - term inter- company rec eivables

5. Receivable fbr long term loans

6. Other lorrs-tcnr receivables

7. Allorvancc tor long -terrr doubttul de bts (*)
Fixed assets

I . Tangible fixed assets

- Historical cost

- Accumulated depreciation

V.:l 38.106.128.276 39.s00.000.0

33.819.932.422 28"764.080.822

V]
vl 74.589.543.496 6,1.379.199.255

33.186.300.422 28.1 30.448"822

ASSETS Code Notes At31fi212024 Lt 01t0u2024
I 2 J 4 5

A. CURRENT ASSETS

I. Cash and cash equ ivalents

l. Cash

2. Cash equivalerrts

II. Short-term financial investments

I . 1'rading secLrrities

2. Provision fbr devaluati on o1'trading sccuritics *
l

3. llclci to rnaturi irrvestrlent.

IIl. Short-term receivables
L Short terrn trade rcceivables

2. Short-term prepayments ol supplier

3. Short tcrm inter -cou'lpany receivables
,1. Receivable according progress of construction

contracts.

5. Receilable fbr short ternr loans

6. Other short term rcceivables

7. Allowance for short-term doubtful debts (x)

8. Deficit assets for treatment

IV. Inventories

ll. Irrventories

ll. A I lou ance' fot' inventories

Other current assets

2. DedLrctiblbe VAT
3. Tax and other receivable frorn the state

4.Tradin bonds

5. Other current assets

100

v.2

226.852.47t.0r3 138.289.083.542
I

2s.838.2r7.574 |

13.238.217.5741
1_2.600.000.000

86.439.192.160

86.039.192.160

400.000.000

21.093.601.079

16.813.783.879

702.960.874

3.576.856.326

3.s36.499.8s0

110

1lt
t2
120

41.191.981.405

16.073.832.090

25.1 I 8. t49.315
1t5.364.520.026

121

122

123

130

v.2
Y,2

Y.2

27.464.520.026

87.900.000.000

63.761.98s.442

lt .956.1 86.761

41.499.151.054

131

132

133

134

l3s
136

137

4.906.647.627

(600.000.000)

3.849.t7r.437
139

140

l4l V5 3.887.038.391 3 .5 8 1 .3 16.484
(44.8 r 6.631)

1.381.572.879

378.318.366

961 .41s.346

35.119.t67

149

150

15t

152

V5

V6

(37.866.e54)

2.684.812.703

440.661.847

2.244.150.856

153

154

155

B.Non-current Assets 200 83.423.631.426 7t.553.742.562

210 38.106.128.276

211

212

213

214

2t5
2t6
2t9
220

221

222

/-z)

2242.F inancial leased assets

v1 41.403.243.074 6.218.7 50.13

Short term prepaid expenses

v.3

v.4



&
''

-Historical cost

- Accumulated depreciation

3.lrrtangible f-ixed assets

13. Price and stabilization
14. 'l'rading gorverment bonds

II. Non- currcnt liabilities
l. [.orrg -te rrr pavable to supplier
2. Lorrg -tclnr advance 1rorn custolrcrs

3. L,ong- term accrued expenses

4.lnter- cornpany payables 1'or working capital

5. Lorrg -terrn inter company payables

225

Y7 633.632.000

673 632.000

0.000 000)

r.840.000.000

1.200.000.000

640.000.000

1.449.661.740

t .449.661 .140

21.597.791.346

5.478.896.tt78

t00.835.477

808.974.790

2.161.2s3.481

2.318.165.203

571 .02 I .01 0

9.906.153.861

246.490.616

335

226

633.632.000227

228 V1 613.632.000

(40.000.000)229

230

232

240

231

250

242

9.12s.000.000

9.1 25.000.000

1.200.000.000

251

252

1.200.000.000

255

253

254
V,2
v.2

V7

v.2
Y.2
Y.2

- Accumulated Amortization (*)
II[.Investmcnt property

- I listorical cost

- Accumulated depreciation

IV. Non-current assets in progress

L Long-terrn rvork in progress

2. Clorrstruction in progress

V. Long-term tinancial investment
l. Investment in subsidiaries

2. Investment in joirrt stoch, associates

3. Investment in intities
,1. Provisiorr fbr devaluation of [ong- terrn finarrcial

investrnent (x')

5. Held to maturity investments

- Ilistorical cost

260 1.172.570.728

1.172.570.728261

262

268

263

V6
VI. Other long term assets

l. [.orrg term prepaicl expenses

2. Detllcit incorne tax assets

colnponents and spare parts
,1. Other long terrr assets

3. L.ong ternr

TOTAL ASSETS 270 310.276.102.439 209.842.826.104

300 43.81s.954.492 21.s97.791.346C- tiabilities
31.615.954.192310

3lr
312

315

313

314

v.8

v.9
v. r0
v.l 1

9.5 I 5.436.302

632.872.686

8.339.799.438

s.38 r .009.436

5.358.105.787

316

l. Short- term trade payable

2.'Short- term advance payment fiotn custorners

3. Tax and other obligatiorr to the statc bLrdget

5. Short- term accrues expenscs

6. Short- terrn inter -company payable

T.Payable to construction contracts in progress

I. Current liabilities

.1. P to employee

317

318 153.57 4.07 4

3r9

320

321
f a1) ^/-L

720.438.075

491 .400.000

1.023.3t8.694

8. Short- term unearned revenue

9. Other short- tcrr-Il payable

10. Short- tenn borrowing arrd flnarrce lease

I l. Allowance of short- term doubtfull debts

12. Bonus and welfare fund

abilitics

12.200.000.000

Y.t2

v.l3

v.l4
J/-)

JJJ

334

324

330

33r

-)-)L

6. -term unearned revenue 336Long



Otlrer long- terrn payablcs

8. Long -term borrowing and flnance lease

9.Convcrtible honds

10. PrclfLrccl share

I l. I)cffcred income tiabilitics
l2.Pror ision fbr long -term payables

1 3.Science and technolo dev fund

.ts /

338

339

310

3/t I

342

12.200.000.000

343

D - OWNER'S EQIIITY 400 266.460.147.947 188.24s.034.7s8

I. Owner's equity
l.Capital
- Commorr slrare with voting riglrts

- Reff'ered shares

2. Prcnrium sharcs

3.Bond conversion options

4.Other solrrce of capital

5 stock (t)
6. Difl-erence on assets revaluation

7. f]ogre igrr erchance di1 ferences

8. [)cvclopr-nent and investrrent fund

9. []usiness arrangernent sLrpporting fund

10. Other funds

l l.Retained
-Retained earning accumulated to the errd o1-

previor-rs period

I 2.Clonstruction investment funds

1 3.Non-control I ing interests

Olher
I . 'l'he

source and fund
soLlrce expenditure

2.FLrnd to fbrm flxed assets

410

411

41la
4llb

v. r5

v.l5

v. r5
v.l5
v.l5
v.l 5

266.460.147.947

r s 1.397.450.000

r 5 r .397.4s0.000

(643.572.900)

188.24s.034.758
I 5 t .397.450.000

I 5l .397,450.000

t4.692.992.406

22.862.255

21 .028.777 .711

2l .028.111 .11I

I .746.525.286

112

413

414

4t5
416

411

418

4r9
,+20

42t

42la

20.86s.841.680

t .52t .223.344

57.965.898.408

5l .412.175.235

6.493.t23.r73

3s.353.307.4 r5

42tb
422

429

430

431

'OTAL LIABTLITIES AND OWNER'S IIQIIIT\ 440 310.276.t02.439 209.842.826.104

Prepared by Chief Accountant r
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'Marine Supply Engineering Service Joint Stoch Company

No 8A, Van My street, Ngo Quyen distric, Haiphong city

CONSOLIDATED. CASH FLOW STATEMENT
(lndirect method)

Chief accountant

cal

b6c

Accumulated from the beginning of the yearChi ti6u Code Note
('rr rrenf we;r r l)rewinrrs vpq r

53.872.428.717

5.154.492.641

631.866.9s4

(42.343)

01

02

03

04

05

06

v.1

VI.3 (s.283.93 8.33 B)

430.962.89s

07 54.81t.770.526

08 (46.s22.349.111)

09

10

11

(30s.72t.e07)

11.013.860.859

214.741.531

12

l3
t4

21

22

l5

58.514.612.134

(400.797.900)

2.566.253.224

(246.000.000)

79.706.434.756

(2 1 .061 .891 .14s)

al
^/_ 
)

24 v.2

(87.s00.000.000)

25

26

640.000.000

21 5.283.93 8.3 3 B

30

31

31

(r02.637.9s9.407)

3 s.500.000.000

31.436.158.822

.) /-

40

.) t+

(34.6s0.e r2.683)

38.285.246.t39

50

v.2

60

15.353.721.488

2s.838.217ffi1 0$6;N
61

v.l
,fA$e

[.Cash florvs from operating activities
1.Profit/ (loss) before tax

2.Adiustrnents

Depreciation of fixed assets and investment properlies

Provisions and allolvances

llxchange gain/ (loss) due to revaluation of
n.]onetar)' itcms in forcign currencies

Gains and losses from investr.nent activities

Interest expenses

3.Operating profit before changes of working capital

I ncrease/ (decrease) of receivables

I ncrease/ (decrease) of inventories

I ncrease/ (decrease) of payables

lncrease/ (decrease) of prepaid expenses

Increase/ (decrease) of trading securities

Interests paid

Corporate inco l.ne tax

Other cash outflows

lYet caslt.flows.from operating activities

ll.Cash flows from in

-Purclrases, and construction offixed assets

-Proceeds fiom disposals of fixed assets

-Cash oLrtflorv for buying debt instruments olother entities

-Investments into other entities

-Cash recovered from selling debt instruments of other entit

-Cash recovered from investment in other entities

-[ntercst carned. dir,idcncls and profits receir,ed

Net coslt .flows.from investing uctivities

III.Cash flows from activities

Proceeds from issuing shares, receiving contributed capital

-Proceeds fi'onr borror,vi n gs

-Repayrnent fronr loan principal

[)ividents and prolits paid to the owner

Net caslr .finuncirtl uctiv ities

Net cash flows during the period

Beginning cash and cash equivelents

Effects of flLrctuations in foreign exchange rate

Ilnding cash and cash equivelents 70 v.l 41.1eryfl814[{

47.707.163.093

3.783.253.0 r r

428.801.131

(40. rss.2s2.900)

89r.303.632

12.655.271.7s5

35.340.647 .183

5.ss6.916.866

(3.838.9s7.46 r

( L4s0.8s.5.260)

(86.039. r 92.160)

(s .499.484.664)

(32.s00.000)

(43.308.093.1,1I )

( r2.827.4e8.3 r 0)

241 .133.721

(6.400.000.000)

(2. 1 97.393.000)

37.700.000.000

35.259.192.400

1.913.1r0.407

53.689.145.22,1

2.000.000.000

85.689.383.05 B

(76.674"s32.829)

(7.s.50.s08.650)

3.464.341.579

13.845.393.662

92.821.091

7.574

.Br8

(2 8rn)

*
rl.|u4r riitic

ClJIiGPrepered by

WrW %arr,s
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Marinc sLrppl' a,c1 cl-rsineeri,g scrvice.ioint stoe k col,,.,\
Add: No 8A. \rarrM) Roacl. NgoclLrl,cn ciis1. Ilaipltong cit1,.

No B09 DN

l.s,s'tred in tt'c,or.t{qnce y,ith (-,it.culctt. No. l00i)0 t./; l-t-_t}7.(
daletl l)et.ember 22, 201./. b1, the l,4ini,rtr..t, ti l.inuttt,e ,,

NO'I'I ]S'I'O'II II 1 CON SOT,I DA'I'[ it) III NANC IA [, S'I'A'I'I iM I 1N'I'S

Q1.2024
I.Charactcristics ol' C)perations

l. F-ornr of Orvncrship

,H,H:llt::i?,ij)nr:" 
enuincering servict' .l.int Stocl< ('.rrparrr (hcrcirrarte' rc1'crrecl ro as rrrc,,(-or.nparv,,) is rr

2. IJusiness Sector
'l 

hc. Corlpanr 's birsiness sector is services.

3. IJusincss \ctir ities
I h' ( i)rrllli-ii.l\ -\ l.1'i111j1'r Lrrtsil.)css tlcti\ itr is pro'iciing sLrpport scrviccs rclatecl t. transp.rtaticin.

J. \ornral OJte.rlling Cr cle
J:r-r ( or:'rr-r..\'-\ ,or,rill ope ratirg c1 crc clocs no1 cxccccr l2 ,rorrhs.

5' chat':tcteristics of operations f)uring thc Pcriocl Affccting thc liinsnsial statcrmernts( rtr:-s llr'ollt ti)r'thc currcnl pcriocl is highcr tha, rhc p,'.',i,,,..,r'pf,,,,;.ii..;.;";Ti'ff];]l'"J1i1...,ri,,, ,, acrir iLics

6. iompanv Structure
'l'hc croup cornpriscsthe Parcnt companv anclthrce sirbsicliarics undcrthc control of the par.cnt clornpan_v-..l.hcsLrbsicliarics arc c.trsoliclalccl into tlrcsc consoliclatcd llrrarrcial statclrcrts.

6a. lltfitrnration orr the (iroLrp's Restlucttrr.ing
lrstahlishmott ol' SLtbsicjiarics dr_rring thc ycar'l'llc ('onllrtitll'ctltltributcd capital to cstablish N4acstar coastal ('ontaincr'1'ransportation.loint 

St.cl< c.rrpa,r,.rrith a capital corrtrihutiotr ratio of 9(t(%of tlrc chart., .;;i;;l: r'hc rrLrrrbcr of srrares ownecr is {"800.000.ctlLtiralent to a par value olvND 48.000.000.000.'t'nc pu,fos..r'invcsting in Macsrar L'oastar c,ontaincr
,i:l::::l|,i,ll.1''" 

St.clt ('ompan'is,n.,,grg.l i,, ;;"';;;;,css.1'coasrar*corraincr rransprr.raric,rr usirs inrarcr

I hc ctltrpattr has ccllltl'ibLttcd capital to cstablislr N,laclancl Ilcal I:stiltc.loin1 Stocl< (.orrparl\ \\ ith a capital
valuc oIVND 7(r"'i00'00u"000' l'his inrcstrrcnt in Maclancl Rcal [:statc.loint Stocl< (iornpanr aims to cnsasc inrcal cstatc busillcss activitics. incluciing orincrslrip. irsc rights. or. lcasc of land.

6b.'l'hc list ol'the subsidiarics are consr.rliclatccl



Name Head office
Business

Activities

End balance

Share Ownership
number ratio

Beginning balance

Share Chvners hilr
numbcr ratio

Macstar tlo Chi Minh
Joint Stocli Conrpany

Macstar Cloastal
'l'riinsport 

.l oi nt Stock
(- orn pan1,

91148. Strcet No. 8, Quartcr
5,'J'trng Nhon Phu tl Ward.

Thu Duc Ciry, Ho Clhi Minh

Citi,

Lot KB2. I l. MP Dinh VLr

lndr-rstrial Parl<. DonLl IIai 2

Warcl. llai An District. Ilai
Phong City

Warchouse ancl 2.800.000 56"4

storagc services

Coastal

cor.rtitiner

transportation
via inland
watcru,a)'

barges

,1.800.000 96%

2.800.000 93.339,r

I. (1ll Il.\lPDinh\Lr
'''-:-...:-.,t. I),tt'.. l).,n:t IJlti'
,;. .: -:. .:-,. .\,r. D.:.,'it. IIri

. L- l-

Ileal cstatc
b Lr s in ess.

inc lLrd in g

ownersh ip.
Lrlilizatiorr. or
leasing o1- lancl

Lrsc rights.

7.650.000 5t%

Dependent I"nit S'ithout Legal Status
The Compan)' has one dependent unit r,vithout legal status, which is the Ho Chi Minh Branch, located at 97148"

Quarter 5. Street No- 8. Tane Nhon Phu B Ward, Thu Duc City, Ho Chi Minh City, Vietnam. T'he branch ceased

operations on January' 1.2024. and is currently completing dissolution procedures.

7. Declaration of Conrparabilin of Inforrnation in the Consolidatcd F'inanci:rl Statements
Thc cornparati\c llcLlres Ior thc prcr ioLrs pcriod are consistent and comparable with the statistics fbr thc currcnl
period.

8. Employees

At the end of thc current period. the palcnt colnpany and subsicliarics have 125 working enrployccs. At thc
begirrning of the year. there were [23 errplol,ccs.

II. l-inancial Year and Accounling Currency

1. F'intrncial Year
'l'lre Company's financial year starts on .lanuarv I ancl ends on December 3l each year

2. Accounting Currency
'I'he accounting currerrcy r:sed is the Victnamcsc Dong (VND). as rnosl transactions are conducted in VNt)

III. Applicable Accounting Standards and Policies



i. Applicable Accounting Standards
't'hc Ci.oLrp applies the Vietnarnese AccoLrntirrg Slanclards (VAS) ancl thc Vietnamese C'olporatc Accottrttirrrl

S1,,ste rn promuleatcd under CircLrlar No. 200/20 l4l l"l'-B'f (l datccl l)cce mber 22. 20 14. along r'vith relatcd

gLridancc c ircu lars issLrecl by the M in istry ol lrin arrce lbr thc prcparation and prcselrtation o l ci r'rarte rly tl narlc i:i l

stalclllcllls.

2. Statemcnt of compliance with Accounting Standards and I'olicies
'l'lrc tloarcl of I)ircctois ensurcs compliance rvith the rcquiremcrrts o1'the Vietnamese Accounting Standarcls

(VAS) arrcl 1he Vietnamese Ctorporate Accounting System prorxLrlgatcd under Circular No' 200/2014/l"l'-lll C

daled Dece,rber 22.2014. as r,vell as relatecl gLridancc circr-rlars issLrcd by the Ministry of Irinance in the

prcparatiort and prcsentation of the flntrncizrl statcmcllts'

IV. Applied Accounting Policies

l. Blsi: of I'reltaration for the Consolitlaterl F'inancial St:rtements

I r:- ;1..,:.:;rl, ,l..rrcial staterrelrts are prepared on an accrual basis (excluding inlbrrnation relatcd to cash t'lo[s)

l. B:r.i. , I C'rrnroli(lation

,.. :-. --'r.rr-r.i.tl starentents 1br the tburth quarter include the fourth-quarter I'tnancial statcments of th.-

- .:- .,--: .> srrbsi.liaries. SLrbsidiarics arc entities corrtrolled by the Parent Company. Control cxists

, . | - --:.,1-r iras the abilitl. dircctll,,or inclirectly,. to govern the tlnancial ancl operating policies ol'a

- -.,.,r ,.,r:t jc L-,,enetlts tiom its activities. Whgr cletcrmirring control. potential voting rights arising

, ,r. .-. : ,.,r..iilrr ancl cqLritr instrurn-icnts convertible into ordinary shares as o1'the reporting dalc are

l;-.-.r.r:-.. .-- .:, .,-,"'sr:i.,,sicliancsacclLrirccl ordisposeclofdLrrirrgtheperiodareincludcclinthecorrsolidatccj
rlrirlric-r.i ).-.--.'---. . :r:,-,rlt..r loss 1l'rrnr the cltrte o1-accluisition or Llp to the datc of disposal o1'the subsidiar-v.

lbr the Ssure rsii, L,;r:1: irr-rtrrl end applr Lurilbrm accounting policics lbr transactions and events 01'the samc

nattlt'e ttltJer .i tl' i 1., 
. i i t'' t.tl' -l'rrlu('.

l1'the accountipq policics trl a subsicliarl ditfer fiorn the unilbrrn accounting policies applied b1'thc Parcnt

Conrpary ancl suLsldiarics. appropliatc acl.iustrncnts are made to thc surbsidiary's flnancial statements bcfbrc beine

r,rsed [br thc prcparation o1'the consolidated fittancial slatenre nts tbr the clLlarter.

Ilalanccs of accor-rnts in the Balancc Shcet bctrvccn the Parcnt Cornpany arrd its sLrbsidiaries. intcrcompatlY

transactions. ancl unrealized profits arising 1l'orn thcse transactions arc tully elirninated. tJnrealizccl losscs arising

l.rom intercompalty transactior-rs are also clirninatecl unless thc cost of the transaction canllot be recovercd.

Non-corrtrolling interests rcprescrrt thc sharc o1'profit or loss in thc rcsults o1'operations and nct asscts o1'thc

sLrbsicliaries not orvped by tltc Parerrt Companv ancl its sLrbsiditrrics.'l-lrcse are presented as a scparatc itcrn in lhc

quartcrly Statenrent of proflt or Loss ancl the cor,solic1ated Ilalance Sheet (urnder equity). Not]-controlling intcrcsts

include the value olnor"r-controlling intcrcsts at the initial business combination date and their share irl changes irr

equity' since thc bLtsiness combinatitln clatc'

l.osses incurred by a sr,rbsidiary are allocared to non-controlling interests in proportion to their ownership share.

evcn il'sr-rch losses exccecl the non-controlling interesls' share in tltc net assets of the sLrbsidiarl'.

3. F'oreign CurrencY J'ransactions
froreign currcncv transactions arc convcrtccl at thc exchange rale prcvailing on the transaction datc. Moltetart'

t



!

itcnis clcno,ri,atecl in fbreigrr currencies as o['the rcporting clatc alc trartslatecl trsingthe cxchange rates on that

datc.

. Irxchange differerrces arising during thc -vear ll'oni lbreign cLlrrellcy transactions are recorded as flnarlcial

it-tcome or financial expcnses'

. I-.xchangc cliflererrc", iro,, tlre revalr:atiorr of monetary items denominated in'foreign currcncies as o1'thc

reporti.g date are olfset (positivc agairrst negative) and rccognized as financial income or f inancial

expenses.

.l.he 
cxchange ratcs usecl to convert lbreign cLlrrcncy transactions arc the actual transaction cxchange ratcs a1 thc

time thc transactions occur.'l'he actual lransactior-r exchange rates lbr tbreign currency transactions are

dctermincd as tbllows:

. F.rr reccivables: 1'he lbreign clrrrency burying rate o1'the commercial banl< designated by the compatll'

for cuslorner payment at the timc of the transaction' r , 1,- - ^^.^^.^^^.,,i. F.or payables: ihe lbreign currency sclling rate o1'the co'rrnercial banl< wherc the cornpanY alltlclpatcs

conducting the transaction at 1he titrre ol'thc transaclion.

. F.,r purchases of assets or expenses paid immediately in lbreign currency (not through payablc

accounts): 
'fhe lbrcign cllrrenc) bLri,irig ratc of thc conirncrcial bank where the Cotnpany mal<cs the

pa\ lllellt.

I-h.. cre h.i.::u- r.i-rrc-S Lr-secl to revalLre the balances cll'monctarv items clenolninatecl in foreign currencies at the erld

trf ijrr-.:cc.,Linring irr-riorl are cleterminecl basecl on the [ollorving principles:

. L.r-f,r.eign currcnc\ tleposits at banks: 'l'hc fbrcign cllrrcnc-Y buf ing rate o1-thc banlt wherc thc

L, ,t-:.,.1-,\, h,..lils its tbreien culrellc)' accoLlnl. r ,, . -^^^t^. -r-r^._ rr^,...
o L-rrr. nlunetir\ iter,s cleirominatei in foreign currencies classified as other assets: 1'he tbreign

-.: . ., ':,.,i:r{ rate olthe Vietnarn trrport-lrnport Clommercial 'loint Stock Banl<- }lai Phong []ranch

. - .-_ -. .i::r irhrch the Compa,l't'ec1r,re.tly conducts trarlsactitlns).

,, . t, r. ,l ,crilr.) ite.rs tlenominated in ltrreign currcncies classilied as liabilities: Thc [breign cllrrencY

_ .:., ..':ir: \.ic-tr.r,.rl l-rport-lmportCirnrnercial .loint Stock Ilank- llai Phong uranch (tlre bank

-..1.'.(..]lllI]lllllt.cqrtetltll'condrrctstransactiotls).

{ t.rrh"inLl (lsht.L1 uiralents .,1

- -,.- . , -;: v-:>. ir. ;.,.rir.1 lpcl demancl cleposits. C-'ash equivalcnts are short-term investrncnts with maturitics

. .;r.;:...rj.L iirig,r-,rrr.ths ir-om the invcstrner-rt clatc. rvhich arc rcadily convertiblc into a ltntlr'vll al'nount o1'cash

.r: - .rl'c 5i1[.]rct to rlrt itlsistlitlcarlt risl< o1-changes itt value as of thc reporting date'

5. F inancial Inr estnlcnts

Tracling Securities
Invesrr.rc,ts arc classif-iccl as tracling securitics if thcy are held fbrthc purpose o1'buying and sclling 1br profit'

.l.racling 
sccurities are rccordecl in the accounting books at cost.'l'hc cost o1'trading securities is deterrrined basccl

on the lair valLrc ol'the payments at tlte time of tlie transaction. plurs rclated transaction costs'

.1.5e recognition ot'trading sccr.rrities is clctcrmined basecl on the (iornpanY's owtrership rights' as tblloris:

. l'or listed securilics: Recognizecl at the rnatching datc ('l'+ 0).

. !.or unlisted securities: Reiognized when or,vneiship is otlicially acqr-rired accordirrg to legal rcgurlations



Intcrcst. dividends. and profits earned belbre the acquisitiorr of trerding securities are deducted fiorl thc cost ol'

tlrc respectivc secLrritics. Irrterest, dividcrrds. and prolits canrcd aljcr tlie acquisition are recogltized as rcvctrLtc.

Dir,iclends rcceived in the fornt olshares arc trackcd orrlf in tcrtns o1'the incrcasc itt the nurnber of sharcs.

withoLrl rccognizirrg the value o1-the receivcd shares.

Fair ValLre Delermination o1' IJxchanged Shalcs

Exclranged slrares are measured at tlreir fair value on the exchange clate. TITe tair value of shares is determined as

lbllorvs:

For listed shares: 
-l-he tair valuc ol'tlte shares is thc closing price listed on the stock exchangc orl the

crcftangc datc. lf the stocl< rnarl<ct clocs not tradc on the cxchangc datc, the lair valuc of the sltarcs is thr'

closing price o1-the most recent trading scssion priorto thc crchange date.

For Lrnlisted shares tradcd on the L..IPCOM platfbrm: l-he tair value of the shares is the closirrg price orl thc

t,PC'Ol\{ platlbrrr orr the exchange datc. I1'the UPCOM platlbrm does not trade on the exchangc datc. th.'

trtir ralLr,-. o1'the shalcs is thc closing pricc of the most rcccr-lt trading scssiot't prior to tllc cxcharlgc datc.

IIL'rrihcr Lrnlistecl shares: 'fhc thir value o1'thc, sharcs is clctcrn'iined either by the pricc agreed trpon b1- thc

r.rt'::.'! ir' thc conlract or bv the booli valLte at the exchatigc clatc.

Pnovbion for Devaluation of Trading Securities
Fnor isions t-or der aluation of trading securities are made for each type of marketable security with a fair value

brrerrhan its cost. The fair value of trading securities is determined as follows:

a

a

o

L r'>t-.ul'iric: li:tecl on stock erch:rnges: 'l'hc closing prioc ot't the rnost recent trading day bcfbre thc cttd

. - :,--- -..--':-,- i.:ritt.l.
L'rr-:r,ck\ rtgislerecl for tracling on the UPCOM market: -l'hc 

averagc rclbrence pricc durirlg thc 30

.,::':..,.. . J .r';.i .rtr:.irrs clr',s,--st to thc errd o1'the accounting period, as announced by the Stock

Fla;r:'-: -e
lor securiries u ithout transactions in thc 30 days prcccding the provision date, dclisted securities'
or sccurilies suspcnclecl fronr trarling: Provisions arc basccl orr the loss incurred by the invested

contpan\. 1-lr.-;r'or isirln antoLutt is calculated as the dif'f'crcnce bctween the actual invcstment capital alld

the eqLritr at rhe r-.nd o1'the accctLrntins periocl. rnultiplied by the owncrstrip percelttage of the Cotrpanv irr

the chartcl capital olthc- inr ested crrtit,v.

a

lncreascs or dccrcascs in the reqLrired provisiorr lbr dcvaluation ol'trading securitics at the cnd o1'thc accout'ttiltg

period arc recorded as l'inancial erpenses.

Gains or losscs fiorr the transl-er of tracling sccuritics arc rcc()rclcci as llrrancial incomc or flnancial cxpcttscs.'l'hc

cost o['sccuritics sold is clelerrnined using thc urovinq r,reiglitcd a\cri]gc mclhod.

lleld-to-Maturi Investm
Investnrents arc classif-ied as held-to-rnaturitl,rvhen the Companl has the intcnt and abilitl'to hold thcnt until

matr.rrity'. '['hese investments irTclude ternr dcposits at banl<s and honds.

Ileld-to-matLrrity'irrvestn-lents are irritialll'recognizcd at cost. lvhich irrclLrdes thc pLrrchase price and trattsaction-

related costs. Alter initial rccognition. these irrvestr-r'rcnts are carriccl at recoverable value. lntcrest inconte fl'on't

held-to-matLrrity,investments accrued alter the purchase date is recognized in the incorne statement on an accrual

basis. Intcrest carncd belbre the acquisition is dcdLrctcd lionr thc cosl at the acquisition datc.

7

a

a



l1'there is clear evidence that a part or allof the investnrcnt mav not be recoverable and the loss can bc reliably'
measured. the loss is recognized as a flnancial expense irr the ycar ancl dcducted directly fiom the investrrcnt
val ue.

Loans

Loans are recorded at cost. net olallorvancc lbr doLrbtf irl dcbts. l-hc allorvance fbr doLrbttirl debts is establishccl

based on the anticipatecl loss that may occLrr.

Investments in Associates

Associatcs arc entitics over lvhich the Parcnt Companl,and its sr-rbsicliaries have significant inllucncc but do not

erercisc control ovcr the f inancial and operating policies. Significant inlluencc is thc porvcr to participalc in thc
llnancial and operating policy clecisions o1'thc invcslce bLrt docs no1 include control over thosc policics.

Inrestnrents irr associates are accollnted fbr using the equity method. [Jnder this method, the investrnent in ar"r

irssocii-lt!' is initjrllr recognized at cost and ad.jLrstcd thcrcafltcr'['or changcs in the Parent Company'and its
:-r'1.'-l .::' 1. .:r,r'.' tr1'thc associatc's nct asscts alter thc clate of'iicclLr isition. If tlre Parent Corlpanl,'and its
.. .'- ,: ,, ,- :'.:''. ,.,1 :rr issociatc's losscs ccluals or exceeds the carrl'ing arnourrt of tlre investment. the carrr inr-t

'. ,: , : :-.--:..ii.'.:'.:. hrre oblisations to make paymcnts on bchall'ol'the associate.

e iinencial statements of associates are prepared for the same accounting period as the consolidated quarterly
ancial staternents of the Group. If the accounting policies of an associate differ from the uniflorm accounting
licies appiied b1 the Parent Company and its subsidiaries, appropriate adjustments are made to the associate's
ancial statements betbre being used in the preparation of the consolidated quarterly financial statements.

Unrealized protits and losses arising from transactions with associates are eliminated to the extent of the Parent
Companl and its subsidiaries' interest in the associate when preparing the consolidated quarterly financial
srtatements.

Investrnents in Equity Instruments of Other Entities

Irrvestmertts in cclLritr instrLrn.rc-rrts o1'otircr cntitics include cc1Lrit1, irrstruments whcre thc (lomparrv clocs not havc

control..ioint control. or sicnillcant inllucnce over the investee.

lnvcstnrents in cclLrity'instruuncnts of other errtities are initially rccognized al cost. rvhich inclLrdes the pLrrchasc

price or contributcd capital plus anv dircctll'attribLrtable invcstrncnt costs. Dividends fiom pcriods prior to [hc
purcltase o['thc inveslnrent are deductcd fl'om the cost o1'thc rcspcctive investnrent. Dividerrds and profits earned
alierthc acquisition are recognized as rcvcnLre. [)ir,'idcnds rcccivccl iu the form o1'shares arc only tracl<cd in tcrms
o1'the incrcase in the nurnber of shares. without recognizing thc r.'alLre ol'the received shares.

Allowance for Losses on Investments in Equity Instruments of Other Entities

For invcstn-rents in listed shares or rvhcrc thc [hir valuc o1'tlrc invcstrneut can be reliably dctcnlincci. thc
provision is based on the ntarl<et valuc o1'thc sharcs.
[]or investments where the lair valuc canrrot bc dctcrrrinccl al thc reporling date. thc provision is basccl orr

thc loss incurred by the inveslee.'l'he provision arroLmt is calculated as the difference bctwcot thc actLral

it'tvcstmcnt capital contribr-rted to tlie investcc and thc cclLrity'at the reporling date, lnLrltiplied by thc
Cornpanl"s orvnership percenlage in the contriLluted chartcr capital o1'thc inveslce.

a

a



I
Ircrcases ordccrcases in thc provision fbr losscs on investments in cqr-rity instrumcnts o1'otherentitics a1 the

rcporting datc arc recognizcd as financial cxpcllscs'

6. Receivables

Reccivables are presentccl at bool< valuc" rtct of allowance fbr doubtlirl accounts.

f{cceivables are classiflecl into trade receivables ancl other reccivablcs based on the lbllowing principlcs

.l.radc receivablcs rcprcsent commcrcii'rl rcccivablcs arising lrom purchase-sale transactions bctu'cen thc

Cornpany and customers that arc indepcndcnt errtities'

Other receivables represent non coulr.nercial receivables Lrnrclated to purchase-sale transactit'rt'ts.

Allowancc for Doubtful Accounts
Allorva'cc fbr cloLrbtfirl accor-rnts is establishcd lbr each receivablc based on the overdue period of thc debt alicr

ol)setting with payable amolurts (if an1') or tlic arrticipated loss as lbllorvs:

a

a

a

a

For clvcrcluc reccivables:
:, i0'lt, lbr debts overdrtc frotr (r tllonlhs to lcss tharl I 1'car'

., 50'l'o lbr clc-bts overduc tl'onl I vcar to less than 2 vcars'

- 7(l" o lbr dcbts overdue ll'onl 2 ycars to less than 3 1'cars'

I tt(trr o tbt' clebts ovcrdue lbr 3 years or lrore.
I ,,r.:..c..irrblc-s not \et overdLle bLrt cicemccl r-rncollectiblc: tlic allowance is based on tlle anticipated loss

A-d-iustments to the allorvance for doubtful accounts at the end of the accounting period are recognized as

administratir e expenses.

7. Inventories

Inventories are recorded at the lower of cost and net realizable value

Cost of Inr entories
'l'he cost ol inr entories is deterrrlirled as lbllows

. llarv materials,lools. ancl sup;llies: lnclLrcles purchase costs and other directly attributable costs itlcltrrecl

to bring the ittvetttorr to its curt'e Ilt location and condition'
. Work in progress: Includes rnain matcrial costs, labor costs. and other directly attributable costs.

Cost ol'invcntory is calculatcd Lrsirrgthe u,cightcci avcragc methoci ancl accountccl tbr utldcrthc pcrpc'tual

invcnton'systcm.

Nct Realizable Value (NIIV)
NRV is the estimatecl selling price of inventorv in thc ordinary coLrrse o{'business. less estimated costs ol'

complction and costs necessary to mal<e the salc.

Provision for Invcntorv Write-dolvns
Provision fbr inventorl,,r,vritc-dou,ns is established lor cach invcrttot'v itcm rvhose cost excccds its NRV'

Ad.iLrstpcnts to thc proyision at the encl of thc accor-rnling pcriocl arc rccognized in the cost ol'goods sold



8. Prcpaid llxpenses

Prcpaid expenses includc actual expenses alreadl,'incurred but rclatcd to mLrltiple accounling periods.-['hc

C'onrpetn\'s prcpaicl cxpcrlscs primarill,inclLrdc tools. rcpails o1'1lrcc1 assets. and insurancc costs.'l'hcsc cxpcnscs

are allocatccl over the pcriod o1'prepaynrcnt or thc pcriod dLrring *hich thc ccotromip bencflts arise tl'otn thcsc

ex penscs.

Tools and Supplies
'l'ools arrd supplies put into use are allocatcd 1o expenses on a straight-lirre basis over a period not erceeding 36

months.

Rcpairs of [.'irccl Assets
One-tirncsigniticarrtrepairexpeltsesfbrllxcdassctsare allocittccl tocxpensesonastraight-linebasisovcr l2
r-r'ronths.

Insurance C--osts

Prepaicl insurance for thc coverage period that the Corrrpany is entitled to.'['he insurance expensc is allocated orr a

straight-lirrc basis or er thc insurance period ( l2 months).

9, l'angible F irecl ,\ssets

'''',rrrr-.1 b1 the Conrpanv to acquire the asset up to the point it is ready lbr its intendcd usc...:

Subsequent costs are added to the asset's cost only if it is probable that future economic benefits lrom the use o1'

theasset uill increase. Costs thai do not meet this criterion are recognized as production and business expenses in

the period incurred.

,[\'hen a tairoi:,: rlreil LlSSet iS sold or disposcd of, its cost and accumulated depreciation are r,vrittcn o11. and any

resLrltine srrin ..r-ltr>s is rc-cognized in income or expensc fbr the period.

I)epreciation
I'angible flxed assets are depreciated using the straight-line rrethod ovcr thcir estirnated Lrseful livcs as lbllorvs

Type of F'ixed Asset Useful Lifc (Ycars)

ISLrildings and slructures 5 20

Macliincry'andequipment 5 II

Vehiclcs and transmission means 6 12

Marragemerrt ecluipmerrt and tools 5 '' l0

Other f ixed assets l0

10. Intangible F'ixed Assets

ti



lntangiblc llxed assels are presented at cost lcss accumulated arnot'tization.

The cost of intarrgible flxccl assets inclLrdcs all cxpenscs incurred by the Conrpany to acquire the asset and brirrg it

to a slate read1, lbr Lrse. I:.xpcnses rclated to intarrgible fixecl assets incurrcd aficr initial recognition are rccostlizccl

as expenscs ip the vcar unless lhey are clirectlv associatccl ll,ith a spccilic intangible asset ancl incrcase thc

econorlic bene l'its derived tioln the asset.

When arr intangible f'ixed asset is solcl or <lispose<1 ot-. its cost and accumulated arrrorlization arc writtcn o1'1-. and

any resulting gain or Ioss is recognized in income or expenses fbr thc period.

Intangible F'ixed Assets of the Comptrny lnclude:

Land [Jsc Rights
l.apd Lrse riglris represent all actual exper.rses incurrecl by thc Cornpany directly related to the land.

including parrrents to acquire thc Iand Lrsc riglrts, compcnsation. land clearance. leveling costs' and

rtrsistrittion 1'ees. L.arrd use rights rvith indcf irrite terms arc not:rnlorlized.
('t,nrputcr Softu arc Prograrns
('rrsrs rr-ltttecl to con-tputer soltu,arc programs that arc not an intcgral part of the associated hardrvarc arc

.,rt.ir',lizc.l.'llr.- carn,ing alnount o['thc con'rpLrtcr solirvat'c irtcluc]es all cxperlses incurrcd b1'thc

,- ,,-1gr.1,,. Lrp tg the pointthe solttare is rcady'fbr use. Compttter software is amortized on a straight-lirlc
'-': r.l'l \c-3fS.

I l. Constructi0n in Progress

Copsrl.L,i. ,-,- i;1 111'1'rgrc-Ss reflects direct costs (irrclr-rding borrorving costs that are appropriatell'capitalized utrder

thL- Crr11.: r,, : .1,!trLtr.rring policy,) relatecl 1tl assets under construction. rnachinery and eqr-riprnenl being installccl

lbr proilLi;lii,r",. ,r-.rsinq. or nranagcment plrrposcs, as well as costs rclated to ongoing repairs of fixcd assets. l'hesc

,assets BrC reC0r.lr'J at cost alld are Ilot depleciated.

I 2. Business Ciooperation Contracls

,Iointly Controlled O peralions
T'he Company recognizes the lb)lorving items relatcd to jointll,controllcd operations in its flnancial statements

Assets currcntly ou'ncd by'thc (lompanl'.

Liabilities irtcurrcd by the Company.
Revenue shared fiorn the sale of goods or scrvices o1'tlre.ioint operation

l:.xpenses incurred by the Comparty.

13. Payables and Accrued F)xpenses

Payablcs ancl accrured cxpenscs are recogr-riz-ed fbr amounts to bc paid in t[-re future for goods and serviccs

rcceivecl. Accrucd expenscs are recognizccJ based on reasonablc cstimates ol'thc arnounts payable.

payables eire classilled as trade payabtes" accrurccl c\penses. and othcr payables based on thc tbllowing principlcs

. 'l'raclc Pay,ables: Represent conrrncrcial pavablcs arising tl'om transactions tbrthc purchasc o1'gtltlcls-

serviccs. or asscts liom indepcndcttt crttitics.

o
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. Accrued Ilxpenses: Represcnt payablcs lbr goods and services reccived fiom sellers or delivcred to

buvers but not yet invoiced or r,r,ith incomplete accounting docurnentation, as well as payables to

cllplol,ecs fbr accrLred lcave and other procluclion and busincss cxpenscs that neccl to bc accruccl-

. Other Pal,ables: I{cpresent non-conrr-rcrcial pay'able s unrclatccl to purchasc-sale transactions.

payables alrcl accrLled expcnses are classilled as currenl or non-cLrn'cnt liabilities on the balance shect based on

the remaining ten.n as of the reporting cl:ite.

14. Equity

On,ner's Capital Contributions
Owner's capital corrtributior.ts are rccogrrizcd at the actual al.ttoLlltl corttributed bv sharcholdcrs

Share premium
Share prerrium is recognizecl as the cliffererrce between the issuance price and par value of shares during the

ilitial or aclditiolal issuance. the di11'erence betlveen the re-issuance price and the book value of treasurv sharcs.

a,d thc cquity,coltlponent o1'convertiblc boucls upon maturit),. t)irect costs related to additional share issuatlcc,.,i

thc re-issuance of tteAsLlr\ shares are deductcd fiorn the share prctliLt ttl .

15. Profit Distribution

ir:..: . " .-:'!-(rj'tr.)r'iite income tax is distributed to shareholders afierthc establishment olrescrves as stipUlatcd br

: : (,-,:r'.--::'\' Lltrrrler and legal regulatiorrs, and alicrapprovaI by'the General Meetingof Sharcholc]crs.

prollt ilisLri-.rrtrl1r ro shareholders considcrs non-u'lonctary itcms in Lrndistributed post-tax pr:o1its that tlrar ail'cct

cash tlori :r1rl rlir iclend pal,rnent capacitl,. such as gains l'rom assct revaluation contributed as capital. rcralLtatiorr

olr.r-ronciarr ircnrs. tlnaltcial instruments. and other lloll-11-lonetat'1 itetns.

Diyiclend' ar!. r'ecognized as tiabilities u,hcn approvcd by the Gencral Meeting of Shareholders.

16. Rer.enue and Inconre Recognition

Revenue from Sale of (iooils

Reverrue tiorn thc sale olgoods is recognized rvhen allol'thc fbllowing conditions are satisliecl

'l'hc Clompany has trarrsf-erred the signilicant risks and rervards o{'owncrship olthe goods to the buy'cr.

1'he Companv no longer retains control over the goods as alt owner or the ability to manage the goods.

Rcvcnue can be rcliably measured. lt'the contract allorvs thc buyer to return the goods under specilic

conditions, revenlle is only recoqni;r-ccl ilhcn those spccilic conditions no longerexist. and thc buvcr rlo

longer fuas 1he right to return the goods (exccpt in cascs *,hcre retllrns are allowed tbr cxchangcs olgoocls

or serviccs).
-l'hc 

Clornpany,has or will obtairr cconotnic benellts tron-r the sale.

l-he costs related to the transactiott calt be reliabl-v measurcd.

Rcvenue from Service Provision
Revenuc tl'onr sclvice provision is recognizccl u'hen allol'thc lollorving conditiotrs are satistled

llcr,,cnuc can be rcliably nreasurcd. l1'the contract allou,s thc bu5ct'1o rctrtt'rl thc scrvicc under spccilic

conclitiops. reveltue is only rccognized when those specif ic conditions no longer exist. and the buyer ncl

longer has the right to rcturn the providcd servicc.

1-lte Corlpanl,,has or will obtain cconotnic bencflts froln thc service.

o
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' l-hc portion of the service corTrplcted at the rcporling date can bc determirred.
' Costs incurred lbr the transaclion and those requirccl to conrpletc the service cap be reliablr, nrcasurccl.

For serviccs perfornred over mLtltiplc pcriods^ rcvenue for each pcriocl is recognized based o, the portion o1.thc
worl< complcted as o1'the reporting date.

Interest I ncome
lntcrcst incotnc is rccogrrized on atimc-proportionatc basis Lrsirrg the cftective interest rate.

Dividends and Profil Sharing
Dividends and protit shariltg arc recognizcd rvhcn thc Clornpanl has thc right to reccive thern. t)iviclencls rcccirc.i
ill the tbrrn o1'sharcs are recorded as an increasc in tlrc nunrbcr o['shares helcl and are not recognized as a,
increase in valLrc.

17. Borrowing Costs

Jlot't'.rti ilrq costs incltrclc' interest and othcr cxpcnscs incurrccl cl ircctll', rclated to borrowings. Ilorrolving c.sts arc
','.,:rrized as e.\penses u hen incurred.

18. Erpenses

'r r":-: -r - r't..l ii.tltrlls in economic berre{lts recognized at tlre tirrre of the transaction or whcn it is reasonablr
.''-": - .'-- :'.- jtlcLtrred in the futrtre, r:egardless o1'whether thcy havc been paid.

L rp::l';. -'l ': r:,.::.'.1 rc\ ellLles rnust be rccitgnized sirnultarreousl! Lrndcr the rnatching principle. It'thc ,ratchi,u
p|irrcipLr" '': it. rritll the pludcnce principlc. cxpcnscs arc rccosnizecl based on the natllrc ancl regLrlatiors ol'
accoLttltitlg .l.rr.i-tt'Js to ettsLre trarrsactions are prescnted faithfirIly and reasolably,

19. Corporatc Incomc'l'ax

Corpo|atc it.tctrttl.- ti1\ c'\pcnSCs inclLrde onlv currcnt tax. which is calculatecl basecl on taxablc incornc.'l-he
diff'crencc bctuc.'tl tarable ittconte and accounting prolit arises clLrc to acl.iustrncnts lor tcrrrporarl,difl.ercnccs
betweetl tax attcl accoLttltitlg. non-deciuctible expenses, nolt-taxable inconre, and carryfbrward losses.

20. Related Parties

Partics arc rclated if one partl'llas control or signilicant inlluencc ovcr the othcr in financial and operational
decisions Partics arc also considercd rclatccl ilthcy are sLrb.jcct to comnron control or.significant common
inf''luence.

V Add al information on items in the bala nce shcet
Cash and cash equivalcnt

(lash

'l'crrn deposit

Money is bcing transfbrred

r4.650.000

I

3U12t2024 0110U2024

16.073832.090 13.223.561.514
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2 F'inancialinvestment
Trading securities

(-'ash equivalerrt

-'['ernt tlepo,til tt,ilh u principul untounl nol
excaeding 03 month.s'

'I'o1al

25 I 1,\ t"/9.3 t5 12.600.000.000

41.191.981.405 25.838.217.574

3y12t2024

Original cost lrair valLte

21.,164.520.026 28.200.000.000

27.464.520.026 28.200.000.000

Vielnarn Pctroleum'lransport .loint Stoch Conrpany
(VIl)ClO) - 2.000.000 shares

'l'otal

Ileld to maturity

Short -term

Term deposit

Bond

Equit.f investmenls in otlter entities

Nanrcluong Mari nc .joi rrt stocl< corrrpan\,

3u12t2024 0y0y2024

87.900.000.000 400.000.000

Other inr.estrnent

Lortg-ternt

Term deposit

Bond
640.000.000

' 
,.-.-,1 illr s-StlllCIlt

'l'otal
87.900.000.000 r.040.000.000

T'hc borrd of the Ilanl< fbr Investnrcnt and Devcloplnclrt olVictnanr. rl'ith a tcrm o1'l0 i,'cars

fiorr the date of issuance on 26th Septcmber 2019, has becn pledged as collateral tbr a loan
in the samc banl<. On September 26th,2024. thc Barrl< for Invcstment and Developmerrl ol-

Viclnam repaicl the principal of thc bond to thc bondholdcrs

87.900.000.000 400.000.000

640.000.000

3y12t2024 0u01t2021

900.000.000 900.000.000

N4l,[J Irrvcstrnent .loint Stock C'onrpanl 300.000.000 300.000.000



'!

Total

ReteivubIe fi'om relcrtecl porties

S-r., \ D C' irrvcstrnent.loint Stock C'omparty

other customers

Motachi Construction and Investment Joint Stock
Companl'

lllaersk.A/S

Korlo Vietnam Paper Co., Ltd

Ninh Binh Mineral lmport-Export Co., Ltd

Viet Lime Mineral One Member Co., Ltd

Receivable from other customers

Total

4 Long-term receivable from customers
S h o rt-ter m p repay ments of s upp I ie r

An Phat ShipbLrilding Co.. L.td.*

Royal N4aritimc Dcsign Joint Stocli ('ornparry

1.200.000.000 r.200.000.000

'l'hc numbcr of shares held ancl thc owncrship;rercentagc of thc Company in other
cntities as of Dcccmber 31, 2024, are as lbllorvs:

Number of
Conrpany name shares %

NamdLrong Marine joint stock conrpanv. (Par

value:10.000 VND/share) q.OOO 1g.11%

Ml-Ll Invcstrnenl Joint Stocl< Contpany. (Par

value: 10.000 VND/slrare) 30.000 15'00%

Fair value

I-he C'ornpan1,,has not determined the fair valr-re of LrnlistecJ investments due to the lack o1'

spccific guiclance on hor,v to asscss lair valLte.

3 .\ccounls receivable from customcrs

S lr rt rl-ler m rec eiva bl e fronl c uslomers :

3u1212024 0U0112024

84.1.428.273 961.200.000

843.428.273 96 t .200.000

1 7. t t 2.758.488 15.852.58.1.879

s.20 r.128.216

2.932.599.696 3.691.524.219

I .466.981 .644

r Br9.910.160

2.003.972.610

8.889.294.34 8 6.953.931.384

17.e56.186.761 16.813.783.879

3U1212024 0y01t2024

4 r .000.000.000

235.000.000

I



Othcr custonlcrs

Total

Receivable from reluted Parties

Sao A D.C Investment Joint Stock Company

Receivable from other organizations ancl

individuals

N-'ILU Investment ioint Stock Company*

Accrued interest on time dePosits

.1,' -{dt ance

Short-term deposits, pledges, and escrow

Rerenue recognized in advance during the period

Other receivable.

Total

Oth er I ong-term receivubl e

N4otachi Cor-rstruction and Investlrerlt Joint Stocl<

Companl'

769.500.000

769.500.000

4.137.t47.627 3.576.856.326

2 t12.9Q.041

449.031.s07 22.33s.019

192.,133.093 130.738.248

3 5.250.000 65.000.000

1.tt63.905.673 r. r83.8,10 958

996.521.354 2.000.000

4.906.617.627 3.576.856.326

3U1212021 01t0112024

26,1.l5 I .054 102.960.87 4

1t .499.151.054 702.960.874

----=-"..':
i-['his is an advance payment under lhe contract fbrthe constrr-tction of tu'o container

vcssels. 135 l-[jLJs/180 'l"EUs. corrcsponding to VR-Sf]/Sl class. contract No. 22'04lMS-AP

dated April 22.2024,bctween Macstar Cloastal Container'l'ratlsport Joint Stock Compatty

ard An phat SSipbliicting Co.. L,td. 'l'he cornpletiorr tirnelinc is 8 months 1br Vessel No' I

ancj l0 mopths lbr VcsseiNo.2, starling tl'om thc dalc o['rcccipt o1'the f irst advancc

paYlnent

*,On .lanuary 18, 2025, Macstar Coaslal Containcr Transport.loint Stock Company

successfulll,, launchecl thc vessel Sl] 135/180'l'F]tJs, rlcsignctl for river-sea operalions,

namcd Nlacstar Ninh Binh.

5 Other receivable

Ot h er sh o rl-l ernt receiYu bl e

3U1712021 0110112021

,, \.irltncc lll\l"nent under the Servicc Provisiott (.lorltract datccl Scptember 13,2016'

r.cgarclilg thc search and provision o1-clocurncrrts [br rvarchoLlsc investment pro.iccts in llo

6[i \,1in6 (.'ir1,. Dong Nai" and Vurrg'l'aLr. 'l'he contract erecution period is 6 months liom

rhe corltract si96ing date. Orr Deccmbcr 25.2024, Mt,tJ (iomparry settled all outstandirrg

cle bts.

33.60 L128.216 3s.000.000.000

T



r

Lor.rg-terrr dcposits, plcdges, and escrou, 1.500.000.000 4..500.000.000

I)cposit at llinh Duong Watcr and lrnvironnlcnl
(-'orporatiorr. I)i An Watcr Suppll, Illarrch.

s.000.000

Total 38.106.128.276 39.s00.000.000

-l'his is an equitl,'contributiorr to N{otachi (lonstrLrction Inveslrncnt and Trade Joint Stock
(.'orlparrl' ("Ml'C") undcr Br.rsiness (loopcration Contract No. 05-15/HF)HI7MTC-MAC
("(--'ontract 05- I 5") dated April 22.,201 5. Ibr thc inrplernentation of'conlairrer yard exploitation
and otlter scrviccs orr a 4.3-hectare plot of land rvithin the tlP-Motachi pro.ject in the SoLrtlteast
arca of.Dinh VLr Peninsula. Dinh VLr Irrclr-rstrial Par:l<. Dong llai 2 Ward. I)inh VLr - Cat Hai
L-.conornic /.one.lJai An District. IIai Phong City.

In accordancc with Appendices 0l and 02 sigrred in 2015. tlrc (lorrpany has advanccd VN[)
35 billion to MTCI 1o supplement the capital tbr the inlr'astrLrctLrrc system inveslrrrent.

According to Appcnclix No.08 datccl I)cccnrbcr 31.2020 (ctfcctivc liom.lanuary 1.2021. to
.lul1 31. 2022). the two parties coopcrate to in-rplcment thc bLrsincss ol containcr yard
crploitatictn atrclothcr services such as containcr rcpair. nrainlcnance. ancl clearring. as lr'cllas
('l'S narclroLrse scrviccs on an arc.'r of 2.2 hcctarcs witliiu thc.,1.i-hcctarc plot. "l'hey,agrcc orr
tlr.'inrplcntr'ntation period fiom.lanuarv 1.2021, to l)eccntbcr 31.2035.-['he Companv r-ill
ut'.tcjLnllr ru'corer thc advanced capital ovcr a period of l5 -vcars tiom January 1.2021. to
Dec.'r:r1.,'r r l. 103.5. throuqh oltsctting against yarcl usage costs.

r,i.rr...,rltrr \ppendirNo.09dateci .lLrlr,25^2022(elfbctivc1l'orrAugLrst l^2022).thetrvo
i.:1. r': -1-1'r-i- io rer ise the cooperative area to 3.5 lrccLares within tlre 4.3-hectare plot, rvith the
:'.: , ".r,ir1iion pcriod t)'orr ALrgLrsl 1.2022. to.lull- 3l^ 2030.'fhc Company rvill gradually..'. ,. .::.'.t.irrlrcccj caltital throLrgh offsetting against vard usage costs, divided irrto trvo

ir'..r: Ph:..'Iront ,\Lrgr-rsl I.2022. to.luly'3l^2027 (5 years): yard usage cost of'VNI)

:: r.'i' :llrrrth: tii) Phasc liorr AususL 1.2021, to July 31.2030 (3 years): vard usage
'. 

"..) ",\-.,ir)(-).t-)00 per rnonth (excluding VA'l). rvith a rcceivable ol'f'set amoLrnt of
, ,. . . ,i rr r pL_I. ntontlt.

'-. -,r : - ., ::t S.t.-r'c-.'llc-lrt. tl'om Ar:gLrs12022to Novcmbcr 2029. the Company rvill rccovcr
'\ 

" 
i) -i.'i.-<oS.-i-i l.:t)S t inclLrding VNI) 3.5.000.000,000 in advanced capital ancl VND

l.i'rS.-<5l.:')8 ;n recr-i\ ables 1'rorr M'l'C) through ol'l'setting agairrst yard lrsage f.ees. As of
D:'Cr-llbc-f il. l0l+. the Cornpzury has fully recovered the receivable amount of VND
1+.-'68..j-i 1.298. and the remaining aclvanced capital lo bc recoverccl is VNI-)
33,601,1 28,27 6.

**'l'his is a deposit lor renting thc prcrnises to opcratc u contailtcl storage 1,ard with Ms.
'l ruong'l-hi l-hanh 'l'hao, according to thc rental agreerucnt No. 39/l IDC'I' MACS'lAR clatecl
091()512023, a [.ease ternt ol5 years

6. TAN(;IBI,Ii ASSETS

Itcms Building &
st ructures

Mechinery&
equipment Transportation

C)fficer
equipment

Total

IIISTORICAL COST

Balance al 0110112024 42.676.580.334 2.113.412.664 19.228.023.62t 36l.r82.636 64.J79.1 99.25s
AcqLrisition of fixccl assets during the

)'e ar 4,19.221.3,11 9.000.000.000 2. r9-5.562.330 I I.6,1,1 7111 (r7I



r

eted construclion ir-rvestntent.

Otirer decrcase

[]:rlrrnce at 3l /l2i202rl

Rt \l \l\l\(; \ \l.t F,

l\ I \\, nl I \\\FTq

itrnrs

[-j .,,1 ,1 ]ll{
. . .:.>;1: .lLtrinEt the

r1.,.,i...r: -1i ll ltil-l

7 lnventories

r,+t.829.208

01t0y2024

ff

1,13.829.10u

i r7.3 r5.000317.315.000Otlrcr inclease

r.B5i.s8r.6l81.853.s83.63ttlitluidation of tlxeci assels

,1r.000.000.11.000.00t)Other dccleasc

74.589.543..196r 9.570.002.313 361.182.63643.227.630.883 11.430.727.664Balance at3lll2l2024
ACCT-]MULATED

DEPRECIATION

256.819.281 36.248.750.4331.894.855.502 r s.8l 5.886.829r 8.281.188.821Balance at 0110112024

10.670.886 5.7[J0.517. t]:127.9s8.08,1 I .329.932.024,1.291 .956. l/12Deprcciation in thc currerrl ,vcar

r 01 8..122.181888.888.887 7j.0,17.,181-st.186.1tiOtlrer increase

1.6,14..t'16.9761.64t1.446.916I iquidation ol firecl assets

41.403.243.07115.50r.371.877 287.490.16722.573.144.963 2.022.813.586

r 04.363.355 28. I J0."1:18.82 2218.557.162 3.412.136.79224.395.39r.513

73.692.469 t3. r tt6.300.-12220.205.264.s79 107.9 t ,1.078 2.123.768.420

B:tl:tn.c:1t rrl rrl l(ff{

Brrl:lr.c:rr -1 I 1l l{}l-l

l.arrd rrsc

right
Computer
software

T'otal

|ilrf lr{1 1,. rt tO:l-
633.632.000 40.000.000 673.632.000

633.632.000 10.000.000 673.632.000

ACCL}ILLATED
DEPRECIATION
Bal:rnce at 01,'01i202-l

,10.000.000 40.000.000

Depreciation in the current year

Balance at 3111212021 40.000.(xx) ,10.000.000

RE,MAINING VAI-T]E

Balance at 0110112024 633.632.000 633.632.000

Balance al3lll2l2024 633.632.000 633.632.000

Cloods in transit

3U1212024

1i.050.000



s

llau, materials and supplies

I ools arrd cquiplltcnts

Worl< in progress

Finishcd goods

Total

Bcginrring balaltce olthe year:

Beginnirrg balarrce of the year:

Other increasine

R;r e rs:il oi pror ision

( ): ir.' r' .i.-c rc-as i nq

Total

ri8 Prepaid expenses

S h on-t erm prepa i d exp e ns es

3.31)0.379.11,+

295.398.822

201 .2s9.795

3 .389 .713.71)1

n8.492.61)0

3.581.316.484
3.887.038.391

Movements in the provision for inventory devaluation are as follows
31112t2024 01t0U2024

(44.8 16.634)

6.9,tr9.6u0

(,1,1.8 r6.63.4)

_-:.-.-(

3U12t2024

(44.816.634)

0u0U2024

Tools and equipments

lnsurance premium

Repair expenses

Stock media expenses

Other short-term prepaid expenses

Total

t l Long-term prepuid expenses

I 78.530.9 r 0

:t0.009.03 8

1 13.636.361

108.485.-53.5

81.312.39(t

12.81 3.758

34.666.667

2,13.465.5,1.5

378.318.366440.661.847

3U12t2024 01t0U2024
-l'ools 

and cqiripmcnls
122.2t6.621 782.900.11I



F

[.ong-ternr othcr prepaid exputscs 666.161.569450.i54. r0 r

Total 1.419.661.7401.172.570.728

9 Payable to suppliers
ii Short-term payable to suppliers

Pa1'able to relatecl p:rrties

Sao A D.(l Investrrent Joint Stocl(
Cornpanl,'

Payable to other suppliers

[]ac Viet Metal .loint Stocl< Corrpanl,
Motachi C-'onstruction Investntent and
tracjc .loirrt Stocli Ciontpany

\rnr PhLr Stc.el (--ornpanv Lirlitecl

190 joint stock company

Other suppliers

C6ng

liO -{dvance pavment from customers

Trd trudc crta cdc khrich hdng khtic

Advance payment from customers

Ngoc Mai Transportation Company
Limited

Other customers

Total

'l'ax antl otlrer obligations to thr: stntc
l1 budgct

ValLrc aclded tax (VAT)

(lolporate lncome l'ax

Personal income tax

3U1212024 01t01t2024

3.964.174.000

3.961.174.000

5.5 51.262.302

80s.356.614

508.213.952

2 r8.177.098

3-57.328 290

3.662.1 8(r.3,18

639.908.098

639.908.098

4.838.988.780

884.41 5,537

33.1.500.000

,158.5,51.2 t0

3. r6 r.522.033

5.478.896.8789.515.436.302

3U12t2021 0U0U2024

2.251 471

630.621.209 100.835.477

100.83s.477632.872.686

3U1212024 0U0y2024

437.084 898

1.51)6.952.216

530.271.654

28.7 t7.960

265.41)2.156
181.076.476



f,

l-and rental chargcs

Irce & charge and other pa1'ablc

c0ng

68.902.700.10.269.56u

808.974.790
8.339.799..138

i , Valr"re added tax (VA1-)
'l'he parcrrt corrpany & subsidiaries pay value-acldcd tax (VA1-) using the credit rnethod. J'he

VA I rates are as fbllows:

l:ixport revenue 0%

SLrpply vvater revenue 5%

other rcvcnue 1l)%

', Corporute Income Tox
'['he parcnl col-upan\ & sLrbsidiaries rnust pa)/ corporatc incomc tar ftrr taxablc incomc at a tax

rate o1'2Oo/o(the sarre rate as thc prcviot"ts period)

lncorre corporate tar pa1'able in thc pcliocl is calcLrlatcd as lbllows:

Q.rY t2024 Q.IV/2023

Corporate income tax payable calculated
on taxable income for the current period.

Ad_iustment of corporate income tax
pa1'able for previous years.

(380.09e.2s0)

'l'otal corporate income tax payable
1.619.055.291

(380.099.2s0)

' - ,.-,..':'nrintrtion of the corpor:rtc inconre tax pa1'able b1 thc (iompany is bascd ol.t cLlrrcnt ta\
- =. -,. , ,r > llori r'\ cr. these regulations charrgc or,'er time. and thc tax provisions for various

. '-. ,-. .r1'>lctirrnS cnn be interpl'etcd in dill'crcnt wa)'s.'l-hcrclbre, the arnounl o1'tax presented
' - ,, '. i.rl Stdtr'mr-nLS rral, change ivlicn audited b1' thc ta.r aLtthorities.

Land rental charges

The company is required to pay land rent for the plots of land currently in use with the following
areas:

t.649.05 5.294

I oq;11ie11 trl'tltC laltd:

l. No 173 Ngo Qltl'err Street. M1lr ('l',u| Ward. Ngo QLrycn
District. IIai Phong Cit1,

2. No 8A Varr My Strcet. Van Mv Ward. Ngo QLrl,en District.
l Iai Phong Cit1,'

3. l.and plot No. 1895, rrap shect No.3BA.2. Binh'l'hLrng 2

rrcighborhoocj. Binh An Ward. Di An Cit),. Binh Duong
Province.

4. Land plot No. 1944. rnap sheet No. c.). llinh l'hLrng 2

ncighborhood. Binh An Ward. Di An (lity. Binh Duong
Provincc.

I-cas:cd area

13,547,2 d.

7.904 mr

34,2 m:

29.488.1 nrr



5. L-and plot No. 1930, map sheet No. 9, Binh'l'hLrng 2
neighborhood. Binh An Ward, Di An Clitr-. Ilinh Dr"rong
Prov incc

Other tox
'['hc companv declares and pavs in accordancc with rcgulations

I .681.2 mr

12 I'ayable to enrployees

Wages pavable

I I I nearnetl rc\ en ue

s lt tt rt-t e r ttt u n eu r n erl reye n ue

l5 Other payable

Short-term puyable

3u12t2024 0y01t2024

2.161.253.181
5.381 .00c).,136

Total

..\ccruerl cxpenscs

S lr ort-t e r m occr ued expe n ses

PLt.t tble to reloterl purlies

Sao A D.C Investment Joint Stock
Companl'

Poyable to other organizations and
indifiduals

Expenses during business suspension

Accrued expenses are temporarily
calculated for the cost of goods sold and
real estate products already sold

Other short-term payable

Totul

2.167.253.4815.38r.009.136

l3

3u12t2024 0il01t2024

s.220. t 6 t.490

5.220.161 .490

137.944.297

137.944 291

2.144.988.970

2.144.988.970

I 73.1 76.23-1

173.116.233

2.318.r65.2035.358.105.787

3U12t2024 0U0U2024
Rer crruc corlcsponding to the valLrc o{'
goods and scrvices. the arnounl to bc
discounted tbr customers irr traditional
cLlstorrer programs

Other short-tcrm uncarned reveltuc

Total

153.s7 4 07,4

153.574.074



3U12t2024 0y01t2021
Po.t,uble to olher orguniT,crtions unrl
individuals
'['racle Union t'ecs

Social insLrrancc

Privatization payable

l)epos itlp lcd ge/escrow

Dividencls and profits pal,able

Othcr pal,ablc

Totol

F inancial leasing anrl borrou'ings.
Short-ternt llrrancial le-asinq ancl
b.rIr't rr inqS.

S h ort-term boruow ing s and lin a nc ia I
leose pa_yables to related parties.
Slrort-term borrowings and.financial
lease payables to other orgunizations
and individuals
Short-term borrowings fiom the Vietnanr
Joint Stock Commercial Bank for
Industrr and Trade, Dong Hai phong
Branch.
Short-term loan of Mirae Asset
Securities (Vietnam) Joint Stock
Cr:mpanr

Total

720.4.J 8.07 5

95.218.669

r57.584.889

246.120.000

19.363.850

202.150.667

57t.021.010

10,1.367.32s

t3L).052.673

35.000.000

r9.363.850

213.231.162

720.438.075

3y12t2024

57t.021.010

I6

I ong-tenl flnancial leasing and
borrorr ings.

0110U2021

491.400.000

491 .400.00n

9.906.153.861

9.c)06. t53.861

9.906.r 53.861191.400.000

3U12t2024 0u01t2024

l.ong-ternt borrorvings h-om the Vietnanr
Banl< fbr AgricultLrre altd Rural
I)n,eloprncnt. Dong Ilai phong lJranch.,.
[.ong-ternr borrowirrgs {l-onr the Vietnanr
ioint Stocl< C'ornlrercial Bank Ibr
Industry arrd 'l'rade. Dong Ilai phons
IJ lanch.

8.600.000.000

3.600.000.000

12.200.000.000
Total



'l'his is a loan fiorr Macstar Cloastal Containcr -l-ransport.loirrt 
Stocl< Company a1 ttrc Vietnant

[]arrl< 1or AgricLrlture and Rural [)cvclopmcrrL. Ilai Phong [Jranch. under C]ontract No. Iinsert
numbcrl daled linserl datcl in the ycar 2024. u,itlr an arnount of 32,000.000.000 VND.'['he loan
is intended to pay An Phat ShipbLrilding Co., Ltd. an aclvance under thc contract fbr the
construction oI two container vcsscls, 135 flrLJs/180 l-trt]s. corresponding to VR-SI]/SI class.
('ontract No. 22.0,{/MS-AP clatccl Aprilr22.2024" belr,r,cen l\4rcstar Coastal Containcr 'l'ransport

.loint Stock Cornpatr-v ancl An Phat ShipbLrilcling Co.. l-td.'l'hc collatcral lbr the loan consists o1-

trvo futLrrc container vesscls. 1 35'l'lrtJs/l B0'l'LrUs.
I'his is a loarr fl'orn Macstar Coastal Container-1-ransport.loint Stocl< Conrpany at the Vietnarn
Joint Stocl< (lornmcrcial Ilarrl< lbr IrrdLrstrl' ancl 'l'rade under (lontract No.
0112024122837566/lJDTD datecl April | 1.2024. u'ith an anroLurt of 4.000,000.000 VND. '['he loan
is interrded lor the investrrenl in one r-rscd Ilitachi Sumitomo SCX200-C3 crarvlcr crane .

manufhcturcd irr.lapan. The loan tenn is 60 rnorrths. with a pref-ererrtial interest rate o1'6.5% pcr
arltunt llxccl tbrthe llrst l2 tnonths lionr thc clatc o1'thc flrst clistrurscment.-['he loan is sccurecl b1,

thc luturc asset (crari,ler crane). .;\s of'[)cccnrbcr ] l. 2024. thc cornpanv has repaid ,100.000,00t)

VND ol'the prirrcipal arrount.

17 Bonus and rvelfare fund
3U1212024 0y0y2024

Beginning balance of the year:

Increase due to provisions made from
protits

Other increase

Expenditure from the fund

Other decrease

Totul

l8 Ou ner's equitl

( r,r triLrrrte tl capital

I aP'i131 surPlLts

lnvcstment and devclopment fund

Othcr funds in the owner's equity

Norr-control I ing i nterests

LJnclistributcd profit after tax

Totul

246.490.6,{6
246.,190.616

I .022.828.048

(246.000.000)

r.023.318.694

3U12t2024

216.490.616

0U0u2024

15I.397.4s0000

({r43.5 72.900)

20.865.8,,1 L690

]l52t .223.341

t5.35i.307.,1 |,5

57.e65.898.408

1.51.397.,150 000

(6.13.5 72.e00)

t4.692"992.406

22.862.255

1 .7,16.525.28(r

21.028.711.711

266.460.147 .9,17
188.245.034.758



VI

, Revenue from sales of merchandise and services

Total revenue:

Rcvenue lrorl repairs and transportatiolt
supporl scrviccs

Revenuc fl'onr com mercial activ ities

Revenue liom yard operations

Other rcvenue

Pror icling services for related party
\.1, \ I).(' Inl estrrent Joint Stocl<

[,,':tl].rnr

I ( r,.t: rrf sllcs

Repair and transportation support
activities

Commercial activity

Yard operations

Other activities

'['ransportation 
acti v itics

Total

3 Revenue from financial activities

Qui | \'t2021

18..557. t 15.3i8

_Quy tU12023

t s.3s5.67 4.722

1 .463.796.490

3.5 r6.689.062

629.47 5.s77

t8.026.582.883

493 .37 3 .1 9l
Rcr enue I r'om transportalior-r activitics.

Totul
40.625.061.890

Rer cnue I'ronr sales of merchandisc and serr,ices for rclalccl ltarties:
rYt2024

3.547 .993.112

20.965.63s.851

Quf IV/2023
3.533.697 .905

3.,s33.697 c)05

Quy lY12024

2.790.165.918

2.790.465 9-+8

Quf IV/2023

I 6.506 095.0 I 3

14.i49.200.528

269.868. 145

3.633.195.914

12.649.6t4.7e3

1.252.236.811

3.342.550.109

309.720.761

34.7s8.3s9.630 17.554.122.480

Quy IY 12024 rvt2023
'l'he intercst of deposit rvith rcrm

e62.123.7{)3 r 50.903. 118

7

r

NtEID IN TIIE INCOMI.I
S1'ATIiMIiNT



'['he intercst of,deposit without ternr

'['hc intcrest in trading securities

Rel'enue h'om other llnancial activitics.

I)ir, iclcnc'ls and protits rcceivable

Total

d Irinancial expense

['.xpensc o1' loan i ntcrest

Allowance/(reversal) fbr the declinc in
value ol- tradinq 5sg11pi1ls5

Other expenses

Totctl

Salling expenses

Emplol.ees costs

lVtaterial and packing materials

Tools and instruments

Fi.r assets depreciation

Other expenses

Total

6 General and administration expenses

I'.ntployees costs

OfIce sLrpplr expenscs

Stationary citsts

Irix assets dcprccialiorr

'l'ax, I'ees. chargcs

6.530.6,,1.5

1.21)7.696.653

r3.320.000

873.256.960

I .2 r9.600,000

2.243.760.7085.279.671.001

Quy tV/2024 Quf IV/2023

t9t.t0,t.62t

(2.669.5 r 0.700)

56.355.481

259.525.3 l4

i0. I s0..330

289,67s.644(2.4t 6.0s0.s98

Quf IV/2024 Quf IV/2023

64. t90.900

64.r90.900

Quy lY12021 Quf IV/2023

4.774.83 1.095

33.866.3 I 8

r r6.036.737

I .354.768 21 s

r40.755.82 I

46.480.882 42.33 5.083



Provision i--\ili'.i-

OLrlside Sc-r'\ iur.

Othcr costs

Totul

7 Other income

Proflt trom liclLridation of ll.red asscts

Othcr incon-rc

8 Other expenses

L.oss fl'ont licluidation o1'tlxed assets

Irincs fbr adrrinistrative violations
[-'incs ancl tax arrcars

Other expenses

Total

Prepared by

600.000 000

753.982.23 0

197.621.835

467.212.71()

693.9 I 0.443

6.522.819.097 2.698.982.311

Qu!,lY12024 Quf IV/2023

529 050 529

I .243.30 I .67 I342.147.878

342.117.878

Quf IV/2024

1.772.3s2.200

Quy IV/2023

201).136.662

41.2t2.910

628..415.859

27.827.812

60. I 78.68-l

204.959.919

2s6.349.632 921.382.211
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