CAM RANH INTERNATIONAL AIRPORT THE SOCIALIST REPUBLIC OF VIETNAM

SERVICES JOINT-STOCK COMPANY Independence — Freedom — Happiness
NoALE2025/CIAS Khanh Hoa, January 24, 2025
Re: Explanation of Business Performance Results for
Quarter IV of 2024

To: - The State Securities Commission;
- Hanoi Stock Exchange;

Name of company: Cam Ranh International Airport Services Joint-Stock Company (CIAS)

Stock symbol: CIA

Address of headoffice: Cam Ranh International Airport, Cam Nghia Ward, Cam Ranh City, Khanh
Hoa Province

Telephone: 0258.6265588 Fax: 0258.6266262

CIAS would like to provide an explanation regarding the following changes in profit after
corporate income tax: In the Separate Statement of Income for Quarter IV of 2024, profit after
corporate income tax increased by over 10% compared to the same period of the previous year; In
the Consolidated Statement of Income for Quarter IV of 2024, profit after corporate income tax
showed a loss, decreasing by over 10% compared to the same period of the previous year, and shifted
from a profit in the same period of the previous year to a loss in this period, specifically as follows:

1.  Separate Financial Statements Q4/2024:
- Profit after tax of Q4/2024: 412,784,375 VND.
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2.  Consolidated Financial Statements Q4/2024: T AR - BN
Q Q U O C T E gesfgsrz\:ologrlnol?\e:amhov of this document
& PIOﬁt after tax Of Q4/2024 : (1,970,33 1,657) V1 ND. CAM RAN H Do 9075.0124 12505240700

Foxit PDF Reader Version: 2024.2.2

- Profit after tax of Q4/2023: 2,247.266,209 VND.
- Difference: 4,217,597,866 VND; decrease of 187,68%.

Reasons for the change of more than 10% in profit after tax profit in the Separate and Consolidated
Financial Statements for 04 2024 compared to the same period last year, and the shift to a loss in
after-tax profit in the Consolidated Financial Statements for 04 2024:

Compared to Q4 2023, the aviation market has recovered significantly. At the same time, CIAS
has expanded its business locations. This is the main reason for the increase of more than 10% in
profit after tax in the Separate Financial Statements for Q4 2024 compared to the same period in
2023.

However, the Consolidated Financial Statements for Q4 2024 of CIAS recorded a loss from
investment activities in an affiliated company, leading to a shift to a loss in profit after tax in the
Consolidated Financial Statements for Q4 2024 and a change of more than 10% compared to the
report of the same period last year.

The above is the explanation of Cam Ranh International Airport Services Joint-Stock Company
regarding profit after tax in the Separate and Consolidated Financial Statements for Q4 2024.

Sincerely!
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