THANG LONG JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
CORPORATION

AP Independence — Freedom — Happiness
No.:33/TLG-HCNS

Ha Noi, 24 January 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange
Pursuant to Article 14.3 of Circular No. 96/2020/TT-BTC dated November
16, 2020 of the Ministry of Finance guiding information disclosure on the stock
market, Thang Long Joint Stock Corporation shall disclose financial statements
for the fourth quarter of 2024 to Hanoi Stock Exchange as follows:
1. Organization name: Thang Long Joint Stock Corporation
« Stock code: TTL
o Address: 72-Nguyen Chi Thanh — Lang Thuong Ward-Dong Da District-
Ha Noi
e Phone number: 091.555.43.42
2. Email: tongthanglong.tlg@gmail.com Website : tig@tlg.com.vn
3. Disclosure of information:
o Financial statements of quarter.%./ year.,24
Separate financial statements(The listed entity does not have subsidiaries and
the superior accounting unit has a subordinate unit);|:ﬂ
Consolidated financial statements (The listed entity with subsidiaries);
General financial statements (The listed entity has its own accounting unit
under its own accounting apparatus)
- Cases subject to explanation of causes:
+ The auditing organization gives an opinion that is not an unqualified
opinion on the financial statements (for reviewed/audited financial statements):
Yes [ No [x]
Written explanation in case of yes:
Yes [ No
+ After-tax profit in the reporting period has a difference before and after the
audit of 5% or more, carrying forward loss to profit or vice versa (for audited
financial statements in 2022):
Yes [Y] No[_]
Written explanation in case of yes:
Yes [ﬂ] Nol[_]
+ Profit after corporate income tax in the income statement of the reporting
period varies from 10% or more compared to the same period in the previous year:

Yes [ ] No

Written explanation in case of yes:

Yes [_| No E

+ Profit after tax in the reporting period is lost, carried forward from profit
in the same period last year to loss in this period or vice versa

Yes [] No

Signature Not Verified

Ky bai: TONG CONG TY THANG LONG - CTCP
Ky ngay: 24/1/2025 16:16:40Q



Written explanation in case of yes:
Yes [ No L<]
This information was published on the company's website on:..4/01./2025
at linke ;oo covs isven sons svnson
3. Reports on transactions valued at 35% of total assets or more in 2024.
In case the listed entity has transactions, please fully report the following
contents:

» Ratio of transaction value/total asset value of the enterprise (%) (based on
the most recent financial statement);.......

We commit that the information disclosed above is true and takes full legal
responsibility for the content of the disclosed information.

Attachments: Representative of the organization
- Financial statements........ Legal Representative/Disclosure Officer
- Explanation ......

(Signature, full name, position, seal)

TLTONG GIAM POC
TP HANH CHINH - NHAN SU

Tran Duy Hudng
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THANG LONG JOINT STOCK CORPORATION
No. 72 Nguyven Chi Thanh. Lang Thuong Ward.

Dong Da District. Hanoi City.

Form Ne. B 01 - DN/HN

Issued in accordance with Circular No. 202/2014/TT-

BTC dated 22 December 2014 of the Ministry of

- Cost

- Cost

- Cost

Finance
CONSOLIDATED BALANCE SHEETS
As at 31 December 2024
ASSETS Code Note 31 December 2024 01 January 2024

A-CURRENT ASSETS (100=110+120+130+140+150) 160 2.432.456.021.691  2.421.160.543.013
L. Cash and cash equivalents 11¢ 5.1 479.374.861.214 317.942.876.759
1. Cash 111 454.374.861.214 185.942.876.759
2. Cash equivalents 112 25.000.000.000 132.000.000.000
I1. Short-term financial Investments 120 5.2 58.446.606.899 61.210.229.818
3. Held to maturity investments 123 58.446.606.899 61210229818
I11. Short-term receivables 130 1.069.003.682.109  1.221.479.574.584
1. Short-term trade receivables 131 53 458.634.099.246 424.890.511.455
2. Short-term prepayments to suppliers 132 54 595.650.354.217 789.596.344.545
4, Other short-term receivables 136 55 181.023.379.046 171.468.409.431
7. Provisions for doubtful short-term receivables 137 5.6 (166304.150.400)  (164.475.690.847)
IV. Inventories 140 708.198.184.298 711.910.929.198
1. Inventories 141 5.7 708.198.184.298 711.910.929.198
V. Other short-term assets 150 117.432.687.171 108.616.932.654
1. Short-term prepaid expenses 151 3.8 457.305.409 126.316.995
2. Deductible VAT 152 76.245.999.893 78.330.755.143
3. Taxes and other payables to the State Budget 153 5.16 40.729.381.869 30.159.860.516
B- LONG-TERM ASSETS 200 318.196.861.547 396.899.346.606
(200=210+220+230+240+250+260)
1. Long-term receivables 210 123.960.600 356.460.000
6. Other long-term receivables 216 55 123.960.000 356.460.000
I1. Fixed assets 220 257.856.152.070 338.4860.992.658
1. Tangible fixed assets 221 5.9 250.598.961.447 328.271.183.968

222 858.513.415.933 858.444.909.623
~ Accumulated depreciation 223 (607.914.454.486)  (5330.173.725.655)
2. Finance lease fixed assets 224 5.10 1.952.815.623 4.911.433.690

225 2.407.580.909 6.634.853.636
- Accumulated depreciation 226 (454.765.286) (1.723.419.946)
3. Intangible fixed assets 227 5.11 5.304.375.000 5.304.375.000

228 5.529.845.000 3.529.845.000
- Aecumulated depreciation 229 (225.470.000) (225.470.000)
1V. Long-term assets in progress 240 - 191.880,921
2. Construction in progress 242 5.12 - 191.880.921
V. Long-term financial investments 250 51.402.754.090 44.882.425.019
1. Investments in subsidiaries 251 - -
2. Investments in associates. joint-ventures 252 5.13 27.581.685.751 21.061.356.680
3. Investments in equity of other entities: 253 5.13 3.821.068.339 3.821.068.339
5. Held to maturity investments 255 52 20.000.000.000 20.000.000.000
V1. Other long-term assets 260 8.813.995.387 12.981.588.008
1. Long-term prepaid expenses 261 5.8 8.813.995.387 12.981.588.008
TOTAL ASSETS (270=100+200) 270 2.750.652.883.238  2.818.059.889.619
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No. 72 Nguyen Chi Thanh. Lang Thuong Ward.  Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated 22 December 2014 of the Ministry of

Finance

CONSOLIDATED BALANCE SHEET (Continued)
As at 31 December 2024

CAPITAL RESOURCE Code Note 31 December 2024
C. LIABILITIES (300=310+330) 300 2.120.634.933.091
I. Short-term liabilities 310 2.099.280.190.309
1. Short-term trade payables 311 5.14 431.995.979.285
2. Short-term prepayments from customer 312 5.15 662.415.950.051
3. Taxes and other payables to the State 313 5.16 3.920.011.998
Budget

4. Payables to employees 314 14.147.644.167
5. Short-term accrued expenses 315 5.7 48.173.924.605
8. Short-term unearned revenues 318 5.18 2.203.708.197
9. Other short-term payables 319 5.19 124.188.961.678
10. Short-term borrowings and finance lease ~ 320 5.20 810.663.857.134
liabilities

12. Bonus and welfare fund 322 809.562.014
I1. Long-term liabilities 330 21.354.742.782
7. Other long-term payables 337 5.19 16.462.431.049
8. Long-term loans and finance lease liabilities 338 5.20 4.892.311.733
D. OWNER'S EQUITY (400=410) 400 630.017.950.147
I. Owner's Equity 410 5.21 630.017.950.147
1. Contributed capital 411 419.080.000.000
- Ordinary shares with voting rights 41la 419.080.000.000
2. Capital surplus 412 52.625.676.545
4. Treasury shares 415 (543.000.000)
6. Exchange rate differences 417 484.459.399
7. Development Investment Fund 418 24.954.816.575
10. Undistributed profit after tax 421 38.057.828.708
- Undistributed profit after tax brought 421a 45.884.667.403
forward

- Undistributed profit after tax in the current 4211 (7.826.838.695)
period

13. Non-controlling interests of shareholders 429 95.358.168.920
TOTAL CAPITAL (440=300+400) 440 2.750.652.883.238

Prepared by Chief Accountant

Nguyen Thi Minh Hang Nguyen Thi Diu

01 January 2024
2.182.979.723.927
2.105.609.596.583

415.882.568.989
759.413.526.385
4.138.595.815

13.888.835.808
67.433.357.202
1.767.396.107
115.795.707.463
726.258.096.959

1.031.511.855
77.370.127.344
16.312.431.049
61.057.696.295
635.080.165.692
635.080.165.692
419.080.000.000
419.080.000.000
52.625.676.545
(543.000.000)
218.518.286
24.954.816.575
54.328.575.554
30. 720.065.161

23.608.510.393
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CONSOLIDATED STATEMENTS OF INCOME

For the Fourth Quarter of 2024
Unit: VND
Accumulated from Accumulated from
the beginning of the beginning of the
the year to the end  year to the end of
of this quarter this quarter
Items Code Note Quarter 4 0f2024 Quarter 4 of 2023 (Current year) (Previous year)
1. Revenue from sales of goods 01 6.1 459.588.490.314 441.866.838.562 1.663.955.117.694 1.459.810.715.128
and rendering of services
Revenue deductions 02 - 348.845.455 348.845.455
Net Revenue from sales of goods 10 6.1 459.588.490.314 441.517.993.107 1.663.955.117.694 1.459.461.869.673
and rendering of services (10=01-
02)
4. Costs of goods sold 11 6.2 432.416.583.889 390.020.421.683 1.536.531.042.757 1.292.569.844.181
5. Gross profit from sales of 20 27.171.906.425 51.497.571.424  127.424.074.937 166.892.025.492
goods and rendering of services
(20=10-11)
6. Revenue from financial 21 63 280.300.761 1.783.173.845 4.108.858.573 8.680.368.442
activities
7. Financial expenses 22 6.4 10.798.349.266 15.181.630.184 58.804.613.137 70.936.965.691
In which: interest expenses 23 10.798.288.659 14.760.891.887 58.804.552.530 70.237.845.712
8. Share of Profit or Loss in Joint 24 2.138.785.900 4.981.285.564 6.520.329.071 4.871.931.965
Ventures and Associates
9. Selling expenses 25 65 (49.762.172) - - -
10. General administrative 26 6.5 25.889.778.751 27.333.062.222 73.003.131.645 73.709.285.494
expenses
11. Net profit from operating 30 (7.047.372.759) 15.747.338.427 6.245.517.799 35.798.074.714
activities
{30 = 20+(21-22)+24-(25+26)}
12. Other income 31 6.6 (121.701.195) (114.285.604) 3.331.522.580 1.448.250.277
13. Other expenses 32 66 653.307.138 2.115.134.113 4.568.532.173 2.727.692.655
14. Other profit (40 = 31-32) 40 6.6 (775.008.333) (2.229.419.717)  (1.237.009.593) (1.279.442.378)
15. Total net profit before tax 50 (7.822.381.092) 13.517.918.710 5.008.508.206 34.518.632.336
(50=30+40)
16. Current CIT expenses 51 6.7 1.250.842.275 2.833.719.549 2.767.755.550 5.348.324.151
18. Profit after enterprise income 60 (9.073.223.367) 10.684.199.161 2.240.752.656 29.170.211.576
tax (60=50-51-52)
19. Profit after tax of the parent 61 (12.088.725.908) 8.730.180.369 (7.826.838.695) 23.608.510.393
company a
20 Profit after tax of non- 62 3.015.502.541 1.954.018.792 10.067.591.351 5.56)701.183
controlling shareholders
21. Basic Earnings per Share 70 6.9 (289) 567
.January 2025
Prepared by Chief Accountant :
Nguyen Thi Minh Hang Nguyen Thi Diu
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THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward.
Dong Da District. Hanoi City.

Form No. B 03 - DN/HN
Issued in accordance with Circular No. 202/2014/TT-

BTC dated

22 December 2014 of the Ministry of Finance

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect Method)
For the Fourth Quarter of 2024

Accumulated from the
beginning of the year to
the end of this quarter
(Current year)

ITEMS Code Note
I. Cash flows from operating activities
1. Profit before tax 01 5.008.508.206
2. Adjustments for:
- Depreciation of fixed assets and investment properties 02 78.299.228.489
- Provisions 03 1.828.459.553
- Gains/losses on unrealized exchange rate differences 04 60.607
- Gains/losses on investing activities 05 (9.277.843.309)
- Interest expenses 06 58.804.552.530
3. Operating profit before changes in working capital 08 134.662.966.076
- Increase/decrease in receivables 09 145.134.865.747
- Increase (decrease) in inventories 10 3.712.744.900
- Increase (decrease) in payables 11 (89.101.340.859)
- Increase (decrease) in prepaid expenses 12 3.836.604.207
- Paid interests 14 (58.945.335.013)
- Paid Corporate Income Tax 15 (3.914.514.050)
- Other expenditures on operating activities 17 (213.300.000)
Net cash flows from operating activities 20 135.172.691.008
IL. Cash flows from investing activities
1. Expenditures on purchase and construction of fixed assets 21 (293.286.599)
and long-term assets
2. Proceeds from disposal or transfer of fixed assets and other ~ 22 1.300.000.000
long-term assets
3. Expenditures on loans and purchase of debt instruments 23 -
from other entities
4. Proceeds from lending or repurchase of debt instruments 24 2.763.622.919
from other entities
6. Proceeds from equity investment in other entities 26 -
7. Proceeds from interests. dividends and distributed profits 27 1.608.655.121
Net cash flows from investing activities 30 5.378.991.441
IIL. Cash flows from financial activities
1. Proceeds from issuance of shares and receipt of contributed 31 1.050.000.000
capital
3. Proceeds from borrowings 33 1.146.752.860.206
4. Repayment of principal 34 (1.117.332.845.097)
5. Principal repayment of finance lease liabilities 35 (1.179.639.496)
6. Dividends and profits paid to owners 36 (8.410.013.000)
Net cash flows from financial activities 40 20.880.362.613
Net cash flows in the period (50=20+30+40) 50 161.432.045.062
Cash and cash equivalents at the beginning of period 60 5.1 317.942.876.759
Effect of exchange rate fluctuations 61 (60.607)
Cash and cash equivalents at the end of period (70 70 5.1 479.374.861.214
=50+60+61)
Prepared by Chief Accountant
?’ e WL; W
Nguyen Thi Minh Hang Nguyen Thi Diu

Unit: VND
Accumulated from the
beginning of the year to
the end of this quarter
(Previous year)

34.518.632.336

58.753.341.7691
983.237.2901
52.8001
(8.415.482.203)
70.466.563.928 1
156.306.345.920

(155.942.489.238)
(300.666.015.964)
400.007.520.012 1
13.251.809.872 1
(70.969.137.805)
(5.989.962.194)
35.998.070.603
(5.599.889.124)
1.909.090.909
(36.866.176.457)
28.844.800.000
9.953.493 4241

7.099.827.5631
5.341.146.315 1

1.161.926.480.4451
(1.046.174.593.662)
(1.568.262.858)
(175.000.000)
114.008.623.925 1
155.347.840.843
162.595.088.716
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THANG LONG JOINT STOCK CORPORATION Form Ne. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

1. GENERAL INFORMATION
1.1.  Ownership Structure

Thang Long Joint Stock Corporation operates as a joint stock corporation. It originated as Thang Long
Construction Corporation. which was transformed into a joint stock corporation through the
equitization of a state-owned enterprise under Decision No. 23/QD-TTyg dated 6 January 2014 by the
Prime Minister. The Corporation operates under Business Registration Certificate No. 0100105020
dated 28 May 2014. and subsequent amendments from the 1st to the 9th issuance. granted by the
Hanoi Department of Planning and Investment.

English Name: Thang Long Joint Stock Corporation
Abbreviation: TL.G

Registered Capital: VND 419.080.000.000 (Four hundred nineteen billion and eighty million dong) as
per the 9th amended Business Registration Certificate dated 20 August 2024.

Head Office Address: No. 72 Nguyen Chi Thanh Street. Lang Thuong Ward. Dong Da District. Hanoi.

Transaction Address: 5th Floor. Tasco Building. Lot HH2-2. Pham Hung Street. Me Tri Ha Ward.
Nam Tu Liem District. Hanoi.

The Corporation’s shares are traded on the HNX under the ticker symbol TTL...

1.2. Business Lines and Main Activities

The Corporation’s main activities during the accounting period include:

- Construction of railways and roads;

- Construction of other civil works;

- Leasing of houses and offices;

- Trading in construction materials;

- Providing road repair services. leasing machinery and equipment. and other related services.

1.3 Normal Operating Cycle

The Corporation's normal production and business cycle is 12 months.
1.4,  Corporate Structurc
As at 31 December 2024, the Corporation has subsidiaries and associates as follows:

The Corporation has invested in subsidiaries and associates as detailed below:

Place of
Name incorporatin Principal Equity Interest Voting
and activity Stake Rate Rate
operation
Subsidiaries
Thang Long Bridge No.1 JSC Hanoi Construction  82.65%  82.65%  82.65%
Thang Long 35 Bridge Joint Hanoi Construction 65.00%  65.00%  65.00%
Stock Company
Yen Lenh Bridge BOT Hung Yen Construction *) *) *
Company Limited
Associates
E;}lltgg Road B.OT Company Duong  Construction ** (**) (**)

(*): Yen Lenh Bridge BOT Company Limited implemented two joint contracts as follows:

Under the Build-Operate-Transfer (BOT) contract for domestic investment in the Yen Lenh Bridge
construction project on National Highway 38. located in Hung Yen and Ha Nam provinces. signed

7
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THANG LONG JOINT STOCK CORPORATION Form No. B (9 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

between the Ministry of Transport (the competent authority) and the joint venture of Thang Long
Construction Corporation (now Thang Long Joint Stock Corporation) and Civil Engineering
Construction Corporation No. 4 on 11 May 2002. The Corporation's contributed capital to the project:
VND 23.313.000.000. equivalent to 49.41% ownership.

Under the Build-Operate-Transfer (BOT) contract for the National Highway 38 construction project.
covering the section from Yen Lenh Bridge to Vuc Vong Interchange. signed between the Ministry of
Transport (the competent authority) and the joint venture of Thang Long Joint Stock Corporation and
Civil Engineering Construction Corporation No. 4 on 27 February 2015. The Corporation's contributed
capital to the project: VND 86.331.000.000. equivalent to 70% ownership.

(*%): Under the Build-Operate-Transfer (BOT) contract for the Road 188 project. covering the section
from An Thai to Mao Khe. signed between Hai Duong Department of Transport and the joint venture
of Thang Long Joint Stock Corporation and Nam Cuong Hanoi Joint Stock Company: The
Corporation’s capital contribution to the project is VNI 17.884.300.000. equivalent to 22.03%.

1.5. Declaration on the Comparability of Information in the Separate Financial Statements

The Corporation applies the Vietnamese Corporate Accounting System issued under Circular No.
200/2014/TT-BTC dated 22 December 2014 and Circular No. 53/2016/1TT-BTC dated 21 March
2016. which amends and supplements certain provisions of Circular No. 200/2014/TT-BTC issued
by the Ministry of Finance. Consequently. the information and figures presented in the Consolidated
Financial Statements are comparable.

2. ACCOUNTING PERIOD AND ACCOUNTNG CURRENCY
Accounting Year

The annual accounting period of the Corporation according to the calendar year starts on January 1
and ends on December 31 of each year.

Accounting Currency

The accompanying Consolidated Financial Statements are presented in Vietnamese Dong (VND).
3. APPLICABLE ACCOUNTING STANDARDS AND POLICIES
3.1 Applicable Accounting Policies

The Corporation applies the Vietnamese Corporate Accounting System issued under Circular No.
200/2014/TT-BTC dated 22 December 2014, and Circular No. 53/2016/TT-BTC dated 21 March
2016 issued by the Ministry of Finance. which amends and supplements certain provisions of
Circular No. 200/2014/TT-BTC dated 22 December 2014.

3.2 Declaration of Compliance with Accounting Standards and Policies

The Corporation’s Board of Directors ensures full compliance with the Vietnamese Accounting
Standards and the Vietnamese Corporate Accounting System currently in effect. as well as related
legal regulations for the preparation and presentation of the Consolidated Financial Statements for
the fiscal year ended 31 September 2024,

4, APPLICABLE ACCOUNTING POLICIES

Below are the principal accounting policies applied by the Corporation in preparing its Consolidated
Financial Statements:

Basis for Preparing the Consolidated Financial Statements

The Corporation's consolidated financial statements are prepared in accordance with Circular No.
202/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance. which provides guidance on
methods of preparation and presentation of consolidated financial statements. specifically:

The consolidated financial statements include the standalone financial statements of the Corporation
and the financial statements of entities controlled by the Corporation (subsidiaries) for the fiscal year

8



THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward.  Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

ended 31 September 2024. Control is achieved when the Corporation has the ability to govern the
financial and operating policies of the investee entities to obtain benefits from their activities.

The operating results of subsidiaries acquired or disposed of during the period are included in the
consolidated statement of income from the date of acquisition or until the date of disposal of the
investment in such subsidiaries.

Where necessary. the financial statements of subsidiaries are adjusted to align their accounting
policies with those of the Corporation.

All intercompany transactions and balances within the Corporation are eliminated in the preparation
of the consolidated financial statements.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

4. APPLICABLE ACCOUNTING POLICIES (continued)
Basis for Preparing the Consolidated Financial Statements (Continued)

The non-controlling interests in the net assets of consolidated subsidiaries are presented separately
from the equity of the parent Corporation’s shareholders. Non-controlling interests include the value
of non-controlling shareholders’ interests as of the initial business combination date and their share
of changes in total equity since the business combination date. Losses incurred by a subsidiary are
allocated to non-controlling interests in proportion to their ownership. even if such losses exceed the
non-controlling interests in the subsidiary's net assets.

The assets. liabilities. and contingent liabilities of subsidiaries are measured at their fair value at the
acquisition date. Any excess of the purchase price over the total fair value of the acquired assets is
recognized as goodwill. Any deficiency of the purchase price below the total fair value of the
acquired assets is recognized in the statement of income for the period in which the acquisition
oceurs.

Accounting Estimates

The preparation of consolidated financial statements in compliance with Vietnamese Accounting
Standards. the Vietnamese Corporate Accounting System. and related legal regulations requires the
Board of Directors to make estimates and assumptions that affect the reported figures for liabilities.
assets. and the presentation of contingent liabilities and assets as of the reporting date. These
estimates also impact the reported figures for revenue and expenses during the fiscal year. Actual
results may differ from the estimates and assumptions made.

Recognition Principles for Cash and Cash Equivalents

Cash includes cash on hand and bank deposits.

Cash equivalents are short-term investments with a maturity of no more than three months from the
purchase date. which can be easily converted into a predetermined amount of cash and carry an
insignificant risk of value changes.

Accounting Principles for Financial Investments

Investments Held to Maturity

Investments held to maturity include term deposits at banks with an original maturity of more than
three months and loans held to maturity for the purpose of earning periodic interest.

Investments held to maturity are measured at historical cost less provisions for doubtful debts.
Provisions for doubtful debts related to investments held to maturity are established in accordance
with current accounting regulations.

Loans

Loans are measured at historical cost. net of provisions for doubtful debs.

Provisions for doubtful debts related to loans are made in accordance with current accounting
regulations.

10
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No. 72 Nguyen Chi Thanh. Lang Thuong Ward.  Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

4, APPLICABLE ACCOUNTING POLICIES (Continued)
Accounting Principles for Financial Investments (Continued)

Investments in Joint Ventures. Associates. and Other Investments

Investments in associates and joint ventures where the Corporation has significant influence are
presented using the equity method in the consolidated financial statements.

Other Investments: Other investments are recognized at historical cost. including purchase price and
directly attributable acquisition costs. After initial recognition. these investments are measured at
historical cost less impairment provisions.

Provisions for Investment Losses

Provisions for impairment of investments in other entities or equity instruments of other entities are
made when there is clear evidence of a decline in the value of these investments as of the end of the
financial reporting period.

Recognition Principles for Receivables

Receivables represent amounts recoverable from customers or other parties. Receivables are
presented at their carrying value. net of provisions for doubtful debts.

Provisions for doubtful debts are assessed and established for receivables that are overdue and
difficult to recover. or for receivables where the debtor is unlikely to settle due to liquidation.
bankruptcy. or similar difficuities.

Accounting Principles for Inventories

Inventories are determined on the basis of the lower of the cost and net realizable values. Inventory
cost includes direct material costs. direct labor costs. and. where applicable. manufacturing
overheads incurred to bring the inventories to their current location and condition.

Net realizable value is determined as the estimated selling price less all estimated expenses to
completion and incurred marketing. selling and distribution expenses. Inventories are accounted for
using the perpetual inventory system and are valued using the specific identification method.

Provisions for inventory devaluation are established by the Corporation when there is reliable
evidence of a decline in the net realizable value below the cost of inventories.

Accounting and Depreciation Principles for Tangible Fixed Assets

Tangible fixed assets are recorded at cost and presented at historical cost. net of accumulated
depreciation. The cost of tangible fixed assets includes all expenses incurred by the Corporation to
acquire the assets up to the point they are ready for use.

Tangible fixed asscts are depreciated using the straight-line method over their estimated useful lives.
Specific depreciation periods are as follows:

Years
Buildings and architectural objects 06- 25
Machines and equipment 08
Office equipment 03-10
Means of transportation 05-08

When a tangible fixed asset is sold or disposed of. its original cost and accumulated depreciation are
derecognized. Any resulting gain or loss is recorded as other income or other expense in the period.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

4. APPLICABLE ACCOUNTING POLICIES (continued)
Accounting and Amortization Principles for Intangible Fixed Assets
Land use rights represent all actual costs incurred by the Corporation directly related to the area of
land used. These costs include payments for acquiring land use rights. compensation costs. site
clearance. land leveling costs. registration fees. and etc.
Intangible fixed assets as land use rights with a definite term are amortized using the straight-line
method based on the validity period of the land use rights certificate. The amortization period for
land use rights is 32 years.
Accounting Principles for Construction in Progress
Assets under construction for production. leasing. administration. or other purposes are recognized at
cost. These costs include service costs and related borrowing costs in accordance with the
Corporation’s accounting policies. The depreciation of these assets is applied in the same manner as
for other assets. starting from the time the assets are in a ready-for-use condition.
Accounting Principles for Deferred Corporate Income Tax
Deferred Tax Asset
- Deferred tax assets are corporate income taxes that will be recovered in the future. calculated based
on deductible temporary differences.
Deferred tax assets are recognized when it is probable that taxable profit will be available in the
future to utilize the temporary differences between tax and accounting bases. The carrying amount of
deferred tax assets is reviewed at the end of the financial year and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow the benefit of part or all of the
deferred tax asset to be utilized.
Deferred tax assets are measured at the tax rates expected to apply to the period when the asset is
realized. based on the tax rates enacted as of the end of the fiscal year.
Deferred tax assets have been offset against deferred tax liabilities in the preparation of the balance
sheet at the reporting date.
Deferred Tax Liabilities
Deferred tax liabilities are corporate income taxes that will be payable in the future. calculated based
on taxable temporary differences. Deferred tax liabilities are recognized for all taxable temporary
differences.
Deferred tax liabilities are measured at the current corporate income tax rate of 20%.
Accounting Principles for Prepaid Expenses

" Prepaid expenses include actual costs incurred that relate to the Corporation’s business operations
over multiple accounting periods. The Corporation’s prepaid expenses include the following:

Tools and Equipment

Tools and equipment in use are allocated to expenses on a straight-line basis over a period not
exceeding 3 years.

Repair Costs for Fixed Assets

One-time repair costs of significant value are allocated to expenses on a straight-line basis over a
period not exceeding 3 years.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward.  Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

4. APPLICABLE ACCOUNTING POLICIES (continued)

Accounting Principles for Liabilities

Liabilities are monitored in detail by payment terms. payees. types of foreign currencies payable. and

other factors based on the Corporation’s management requirements.

Liabilities. including payables to suppliers. borrowings. and other payables. are recognized when

their value and settlement timeline are reasonably certain. These liabilities are recorded at no less

than the payment obligation and are classified as follows:

o Payables to Suppliers: These include trade payables arising from transactions involving the
purchase of goods. services. or assets between the Corporation and suppliers (independent entities
or subsidiaries. joint ventures. and associates of the Corporation)

« Other Payables: These include non-trade payables unrelated to transactions involving the sale.
purchase. or provision of goods or services.

Recognition Principles for Accrued Expenses

Actual expenses have not yet been incurred but are accrued to production and business costs during
the period to ensure that actual expenses will not cause sudden changes in production and business
costs on the basis of consistent principles between revenue and cost.

The Corporation recognizes accrued expenses for the following main categories:
» Labor. materials. and fuel costs: Accrued based on estimates and completed work volume;

« Interest expenses

Recognition Principles for Unearned Revenue

Unearned revenue includes revenue received in advance (such as payments collected from customers
over multiple accounting periods for asset or infrastructure rentals). It excludes advance payments
received for goods or services not vet delivered and uncollected revenue from asset rentals or
services provided over multiple periods.

Revenue received in advance is allocated using the straight-line method based on the number of
periods subject to advance payment.

Recognition Principles for Borrowings and Financial Lease Liabilities

These include borrowings. finance lease liablities and exclude borrowings in the form of bonds or
preferred shares that require the issuer to repurchase at a certain time in the future.

The Company keeps track of borrowings and financial lease liablities in detail for each type of debt
and classify them ass short-term and long-term according to repayment term.

Expenses directly attributable to the borrowings are recognized as financial expenses. except for
expenses incurred from separate borrowings for the purpose of investing. constructing or
manufacturing in progress which are capitalized according to the Borrowing Cost Accounting
Standard.

Principles for Recognizing and Capitalizing Borrowing Costs

All interest expenses are recognized in the Income Statement when incurred. unless capitalized in
line with the Accounting Standard “Borrowing Costs”.

Recognition Principles for Owner’s Equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recognized by the higher or lower difference between the stock's actual issue
price and the par value in the initial offering. additional issue or treasury share re-issue.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward,  Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

4. APPLICABLE ACCOUNTING POLICIES (continued)
Recognition Principles for Owner’s Equity (Continued)

Undistributed profits are measured on the basis of the results of business after corporate income tax
and the profit distribution.

After-tax profits of the Corporation are distributed dividends to shareholders after being approved by
the Shareholders' Meeting at the Annual General Meeting of the Corporation and after appropriated
funds according to the Corporation's Articles of Association.

Dividends are recorded as liabilities when approved by the General Meeting of Shareholders.
Recognition Principles and Methods for Revenue and Other Income

Construction Contract

In case the construction contract stipulates that the Corporation is paid according to the value of
performed volume. when the performance results of the construction contract are reliably determined
and certified by clients. the revenue and costs related to the contract are recognized in proportion to
the completed volume confirmed by the clients in the period reflected on the invoices issued.

When the contract performance cannot be estimated reliably. in case the Corporation can recover the
costs of the contract spent. the contract revenue shall be recognized only to the extent that the costs
spent are recoverable. At that time. no profit will be recognized. even if the total cost of contract
performance may exceed the total revenue of the contract,

Revenue from Sale of Goods

Revenue from sale of goods is recognized when all the following conditions are satisfied:

(a) The Corporation has transferred the significant risks and rewards of ownership of the goods or
products to the buyer;

(b) The Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

(¢) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the
Corporation; and

(¢) TItis possible to determine costs related to sales transactions.

Revenue from Rendering of Services

The revenue of a transaction of rendering services is recognized when the results of that transaction
are measured reliably. In case the transaction of rendering services is related to multiple periods. the
revenue is recognized in the period according to the results of the work completed at the date of the
Balance Sheet of that period. The result of the transaction of rendering services shall be determined
when all four (4) of the following conditions are satisfied:

(a) The amount of revenue is determined with relative certainty;

(b) It is likely to derive economic benefits from the transaction of rendering such services;

(¢) Tt is possible to determine the work completed as at the date of the Consolidated Balance Sheet;
and

(d) It is possible to determine the costs incurred for the transaction and the costs to complete the
transaction of rendering such services.

4. APPLICABLE ACCOUNTING POLICIES (continued)
Recognition Principles and Methods for Revenue and Other Income (continued)

Revenues from Sale of Property

Revenue from the sale of property of which the Corporation is the investor is recognized when all the
following conditions are simultaneously satisfied:

The property has been fully completed and handed over to the buyer. and the enterprise has
transferred the risks and benefits associated with the ownership of the property to the buyer.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyven Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

¢ The Corporation no longer retains the same property management rights as the owner or the right to
control the property.

» Revenue is determined with relative certainty.
» The Corporation has obtained or will obtain economic benefits from the property sale transaction.

e It is possible to determine costs related to property sales transactions.

For interest. dividends and distributed profits and other income: Revenue is recognized when the

Corporation is capable of obtaining economic benefits from the above activities and is determined

relatively reliably.

Accounting Principles for Cost of Goods Sold

Cost of goods sold and services rendered is the total cost incurred of services. real estate investment;

production value of construction products in the year according to the principle in line with revenue.

Expenses that exceed the normal level of inventories are immediately recognised in cost of sales.

Recognition Principles and Methods for Financial Expenses

- Borrowing cost: recorded monthly based on the principal. interest rate and actual number of
borrowing days.

Recognition Principles and Methods for Current Corporate Income Tax Expenses

Corporate income tax expense (or corporate income tax ): Is the total current and deferred income
tax expense (or current and deferred corporate income tax) upon determining the profit or loss for a
period.

s Current corporate income tax expense: means the amount of corporate income tax payable
calculated on taxable income in the year and the current corporate income tax rate.

The current income tax is calculated on the basis of taxable profit and the tax rate applicable
during the tax period.

The taxable income is different from the accounting profit due to adjustment of differences
between accounting profit and taxable income in accordance with current tax policy.

e Deferred income tax expense: is the amount of corporate income tax payable in the future.
incurred from: recognition of deferred income tax payable during the year; reversal of a deferred
tax asset that has been recognized in previous years; deferred tax assets not recognized or tax
liabilities incurred from transactions recognized directly in equity.

The Corporation is obliged to pay corporate income tax at the rate of 20% on taxable income.

The Corporation's determination of CIT is based on applicable tax regulations, However. these
regulations are subject to periodic variation and the final determination of tax obligations depends on
the results of the tax authorities' examinations.

4, APPLICABLE ACCOUNTING POLICIES (Continued)
Related Parties
Parties are considered related if one party has control or significant influence over the financial and
operating policies of the other party. Parties are also deemed related if they are subject to common
control or common significant influence.
In considering the relationships between related parties. the substance of the relationship takes
precedence over the legal form.
Basic income per share
Basic earnings per share for ordinary shares is computed by dividing the profit or loss attributable to
common sharcholders by the weighted-average number of ordinary shares outstanding during the
period.
Segment Reporting
A segment is a distinguishable component of the Corporation involved in the provision of a relevant
product or service (business segment). or in the provision of a product or service within a specific
economic environment (geographical segment) in which this segment has different risks and
economic benefits than other business segments. The Board of Directors considers that the
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THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward.
Dong Da District. Hanoi City.

Form No. B 09 - DN/HN

Issued in accordance with Circular No. 202/2014/TT-

BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

Corporation operates in the segments according to business fields of construction. other activities
and operates in a segment according to the only geographical area of Vietnam. Segment reporting

will be prepared by business field.

5. ADDITIONAL
CONSOLIDATED BALANCE SHEET
5.1.  Cash and Cash Equivalents

INFORMATION FOR THE

ITEMS PRESENTED ON THE

31 December 2024 I January 2024
Cash 1.269.245.666 1.587.540.910
Cash in banks 453.105.615.548 184.355.335.849
Cash equivalents 25.000.000.000 132.000.000.000
- Term deposits from 3 months or less (i) 25.000.000.000 132.000.000.000
Subtotal 479.374.861.214 317.942.876.759

(i) Term deposits from 01 to 03 months with the interest rate of 1.9%/year

5.2. Short-term Financial Investments

31 December 2024 (VND)

1 Jannary 2024 (VND)

Historical cost Carrying Historical cost Carrying

amount amount
Short term 58.446.606.899 58.446.606.899 61.210.229.818 61.216.229.818
- Term deposits (i) 58.446.606.899 58.446.606.899 61.210.229.818 61.210.229.818
Long term 20.000.000.000  20.000.000.000 20.600.000.000 20.000.000.000
- Demand deposits (ii) 20.000.000.000 20.000.000.000 20.000.000.000 20.000.000.000
Subtotal 78.446.606.899  78.446.606.899 81.210.229.818 81.210.229.818

(i) Term deposits from 06 months to 12 months at banks with the interest rates from 2,9%/year to 4,2%/year.
used to secure loans of the Corporation and its subsidiaries at banks (details in Note 5.20).

(if) Term deposits from 13 months at banks with the interest rate of 4,2%/year, used to secure loans of the
Corporation and its subsidiaries at banks (details in Note 5.20).
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THANG LONG JOINT STOCK CORPORATION

Dong Da District. Hanoi City.

Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.3 Short-term Trade Receivables

Short term

- Trade receivables in the construction sector

Hanoi Transport Construction Investment Project
Management Unit (formerly Ta Ngan Infrastructure
Project Management Unit)

Hai Phong Transport Construction Investment Project
Management Unit

Receivables from other parties

- Trade receivables in other sectors

Subtotal

Where:

Trade receivables from related parties

(Details in Note 7)

5.4 Prepayments to Suppliers

- Prepayments to suppliers in the construction sector
Thang Long Construction No. 12 JSC
VC9 - NO 9 Construction Joint Stock Company

TNG Investment and Construction Joint Stock Company

Others

- Prepayments to suppliers in other sectors

VC9 - NO 9 Construction Joint Stock Company
Others

Subtotal

Prepayments to related parties

(Details in Note 7)
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31 December 2024
458.634.099.246
396.979.091.666

42.216.193.562

35.522.397.181

319.240.500.923
61.655.007.580
458.634.099.246

3.767.537.802

31 December 2024
535.638.520.876
61.350.798.446
19.522.384.359
51.332. 732,144
403.432.605.927
60.011.833.341

© 57.358.025.966
2.653.804.375
595.650.354.217
126.648.280.471

1 January 2024
424.890.511.455
397.770.744.860

42.216.193.562

35.522.397.181

320.032.154.117
27.119.766.595
424.890.511.455

154.263.575

1 January 2024
725.090.287.427
61.350.798.446
20.913.990.276
61.664.197.230
381.161.301.475
64,506.057.118
59.388.847.162
5.117.209.956
789.596.344.545
141.967.034.668



THANG LONG JOINT STOCK CORPORATION
Issued in accordance with Circular No. 202/2014/TT-

No. 72 Nguyen Chi Thanh. Lang Thuong Ward.

Dong Da District. Hanoi City.

Form No. B 09 - DN/JHN

BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.5 Other Short-term Receivables

Unit: VND
31 December 2024 1 January 2024
Carrying amount Provision Carrying amount  Provision

Short term 181.023.379.046 (1.487.804.059) 171.468.409.431 (1.487.804. 059)
Collateral & deposit 4.961.992.104 - 2.550.106.404
Advances 89.061.173.239 - 86.796.447.384 -
Other Receivables 87.000.213.703 - 82.121.855.643 -
Receivables from dividends and 10.082.626.919 - 10.082.626.919 -
distributed profits
Project Management Unit 9.106.925.877 - 9.547.208.667 -
Accrued interest 165.507.765 2.665.711.217 -
CIENCO4 GROUP JOINT 46.049.334.444 34.649.334.444 -
STOCK COMPANY (i) )
Receivables for compensation 10.781.724.609 14.710.731.300 -
liahifities under Judgment No.
466/2022/HS-PT dated I July
2022. by the High People’s
Court in Hanoi (i)
Other Recelvables 10.214.094.089 (1.487.804.059) 10.466.243.096 (1.487.804. 059)
Long term 123.960.000 - 356.460.000
Coliateral & deposit 123.960.000 - 356.460.000
Subtotal 181.147.339.046  (1.487.804.059) 171.824.869.431 (1.487.804. 059)
Where:
Receivables from related 720.943.751 - 720.943.751 -
parties

{Details in Note 7)

(i):The amount of capital return and profit that Yen Lenh Bridge Bot Company Limited has paid to the
Investor of Yen Lenh bridge construction investment project under BOT method (Yen Lenh Bridge BOT
Project -Phase 1). The Company has completed the toll collection period for Phase 1 but has not yet finalized
the BOT contract for Phase 1 of the Project and the Project is still being assigned by the Ministry of
Transport to the Company for management and maintenance. (ii): According to Judgment No. 466/2022/HS-
PT dated 01 July 2022 of the High People's Court in Hanoi regarding the responsibility of the contractors for
construction of works that do not meet the quality standards as prescribed in Package No. 4 of Da Nang -
Quang Ngai Expressway Project from July 2014 to July 2017. in the section of compensation responsibility.
the Corporation as a contractor shall compensate the Vietnam Expressway Corporation for the amount of
VND 33.266.862.248. Pursuant to the above judgment. the Corporation has recorded liabilities of Vietnam
Expressway Corporation with the amount of VND 33.266.862.248 (details in Note 5.19). At the same time.
based on the contracts signed between the Corporation and its subcontractors to implement package No. 4.
the Corporation is temporarily determining the subcontractors responsible for compensating the Corporation
for the failure to ensure the quality of the works as prescribed. On 05 September 2023. the Civil Judgment
Enforcement Department of Hanoi City issued Decision No. 174/QD-CCTHADS on deducting the amount
of VND 18.556.130.948 in account No. 1462201022200 of the Vietnam Expressway Corporation to execute
the judgment. The remaining amount is partly made up of debt between Vietnam Expressway Corporation
and Thang Long Joint Stock Corporation
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THANG LONG JOINT STOCK CORPORATION Form No. B (9 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.7 Inventory Unit: VND
30 September 2024 1 January 2024

Historical cost Provision Historical cost Provision

Raw materials 4.178.683.004 - 4.925.173.038 -
Tools and Equipment 1.557.831.760 - 411.108.410 -
Work in process 701.627.186.499 - 704.468.495.175 -
Commeodity 834.483.635 - 2.106.152.575 -
Subtotal 708.198.184.298 - 711.910.929.198 -

58 Short-term and Long-term Prepaid Expenses

30 September 2024 1 January 2024

(VND) (VND)

Current 457.305.409 126.316.995
Tool and supplies 23.041.681 97.134.495
Repair and maintenance expenses 434.263.728 29.182.500
Non-current 9.544.545.672 12.981.588.008
Tool and supplies 6.057.966.317 7.656.503.819
Restoration costs 1.292.961.243 3.016.909.547
Project management expenses (i) 343.746.699 515.620.051
Long-term prepaid expenses 1.119.321.128 1.792.554.591
Subtotal 9.271.300.796 13.107.905.003

(i): Project management expenses are expenses exceeding the prescribed norm from National Highway 38
construction project. covering the section from Yen Lenh Bridge to Vuc Vong Interchange. under BOT
method- Phase 2 (expected toll collection period until 09 December 2026 according to Appendix No.
05/PLHD.BOT-BGTVT dated 26 July 2018). The Company is allocating the above expenses based on the
remaining payback period of the Project.
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-
Dong Da District. Hanoi City. BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

i) Other increases and decreases are foreign currency conversions at the exchange rate of the assets of the
branch in Cambodia .

The original cost of fully depreciated but still in use fixed assets as of 31 December 2024 is VND
265.153.300.052 (VND 280.009.776.832 as of 31 December 2023).

Residual value of tangible fixed assets used as loan collateral as of 31 December 2024 is VND
226.313.436.003 (VND 350.780.303.196 as of 31 December 2023).

The original price and residual value of fixed assets of Yen Lenh Bridge construction project under BOT
method (Yen Lenh Bridge BOTproject-phase 1) (Build-Operate-Transfer Contract (B.0.T) No.
52002/GTVT-KHDT dated 11 February 2002 and the attached Contract Appendices) are VND
161.774.504.871 and VND 0. respectively. The toll collection period for Yen Lenh Bridge construction
project is expected to be from 01 March 2005 to 02 September 2019. The Company has completed the toll
collection period for phase 1 but has not yet finalized the BOT contract for phase 1 of the Project and is
currently being assigned by the Ministry of Transport to the Company for management and maintenance.

The original cost and residual value of the fixed assets of National Highway 38 construction project.
covering the section from Yen Lenh Bridge to Vuc Vong Interchange. under BOT method (Yen Lenh Bridge
BOT Project-Phase 2) are VND 502.164.078.185 and VND 208.575.950.905. respectively. The Company is
collecting tolls to recover capital for Yen Lenh Bridge BOT Project- Phase 2. expected by 09 December
2026.

5.10  Increase (Decrease) in Finance Lease Fixed Assets

Unit: VND
Machinery. Means of Subtotal
equipment transportation.
transmission

COST
Balance as at 1 January 2024 4.227.272.727 2.407.580.909 6.634.853.636
Increase in year - - -
Decrease in the year 4.227.272.727 - 4.227.272.727
Repurchase of finance lease assets 4227272727 - 4227272727
Balance as at 31 December 2024 - 2.407.580.909 2.407.580.909
ACCUMULATED EPRECIATIONS
Balance as at 1 January 2024 1.569.602.276 153.817.670 1.723.419.946
Increase in year 132.102.273 300.947.616 433.049.889
Depreciation in the year 132.102.273 300.947.616 433.049.889
Decrease in the year 1.701.704.549 - 1.701.704.549
Repurchase of finance lease assets 1.701.704.549 - 1.701.704.549
Balance as at 31 December 2024 - 454.765.286 454.765.286
RESIDUAL VALUE
As at 1 January 2024 2.657.670.451 2.253.763.239 4.911.433.690
As at 31 December 2024 - 1.952.815.623 1.952.815.623
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward,  Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

511  Increase (decrease) in Intangible Fixed Assets

Unit; VND
Land use Other Subtotal
right (*) intangible
fixed assets
COST
Balance as at 1 January 2024 5.304.375.000 225.470.000 5.529.845.000
Increase of this period - - -
Decrease of this period - - -
Balance as at 30 September 2024 5.304.375.000 225.470.000 5.529.845.000
ACCUMULATED
DEPRECIATIONS
Balance as at 1 January 2024 - 225.470.000 225.470.000
Increase of this period - - -
Decrease of this period - - -
Balance as at 30 September 2024 - 225.470.000 225.470.600
RESIDUAL VALUE
As at 1 Janunary 2024 5.304.375.000 - 5.304.375.000
As at 30 September 2024 5.304.375.000 - 5.304.375.000

The historical cost of intangible fixed assets that were fully depreciated but still in use as at 31 December
2023 is VND 225.470.000 (as at 31 December 2022 is VND 225.470.000)

(*) Long-term land use rights of land plot No. 260. map sheet No. 10-E in Bui Tram. Hoa Son Commune.
Luong Son District. Hoa Binh Province with an area of 6.900m? ( 400m ? of residential land and 6.500m? of
agricultural land). The Corporation received the transfer from Mr. Nguyen Van Viem under the contract for
transfer of land use rights on 12 March 2020. Land use rights are being mortgaged for short-term borrowings
at Vietnam Prosperity Joint-Stock Commercial Bank - Hue Branch.
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THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward.
Dong Da District. Hanoi City.

Form No. B 09 - DN/HN
Issued in accordance with Circular No. 202/2014/TT-

BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.14 Short-term Trade Payables

31 December 2024
Carrying amount

Short term

Trade payables for construction
sector

Vinh Hung Trading. Consulting
and Construction Joint Stock
Company

Boho Decor Company Limited 17.213.440.079
Others 351.980.908.157
Payables to suppliers in other 62.461.191.993
sectors

Subtoetal 431.995.979.285
Wheve:

Payables to related parties 274.357.432

(Details in Note 7.1)

5.15 Short-term Prepayments from Customer

- Prepayments from customers in the construction
sector

Project Management Unit 7

Project Management Unit 85

Quang Ninh Traffic Works Construction Investment
Project Management Board

QOuang Nam Traffic Works Construction Investment
Project Management Board

Khanh Hoa Traffic Works Construction Investment
Project Management Board

Van Phong Economic Zone

Hai Phong Transport Construction Investment
Project Managenient Unit

Others

- Prepayments from customers in other sectors
Subtotal

369.534.787.292

17.553.879.135

431.995.979.285 431.995.979.285
369.534.787.292

431.995.979.285
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Recoverable

17.553.879.135

17.213.440.079
351.980.908.157
62.461.191.993

274.357.432

Unit: VND

1 January 2024

31 December 2024

VND
662.415.950.051

60.297.146.229
108.388.922.400

48.313.904.928
100.756.990.000

73.361.474.333
187.482.000.000

83.815.512.161

662.415.950.051

346.602.807

Carrying amount Recoverable

value

415.882.568.989 415.882.568.989
396.044.425.644 396.044.425.644

19.947.208.939 19.947.208.939

376.097.216.705 376.097.216.705
19.838.143.345 19.838.143.345

415.882.568.989 415.882.568.989

346.602.807

1 January 2924
VND
696.007.172.620

105.879.341.285
382.899.530.400
82.834.953.000

76.805.582.982

35.522.397.181

12.065.367.772
63.406.353.765
759.413.526.385
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THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward.
Dong Da District. Hanoi City.

Form No. B 09 - DN/HN
Issued in accordance with Circular No. 202/2014/T71-

BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.16  Tax and Other Payables to the State

1 January 2024 Payables in the Paid amount in
vear the year

Payables 4.138.595.815  36.602.661.883  36.821.245.700
VAT 664.901.753  22.449.610.688 22.226.566.191
Corporate Income Tax 2.901.234.717 2.768.760.858 3.914.514.050
Personal income tax 348.279.206 2.030.457.773 1.435.017.847
Tax on natural resources - 3.325.900.910 3.325.900.910
Land and housing tax. and rental 16.497.301 4.192.348.682 4.191.582.953
charges
Environment protection tax and - 1.303.232.118 1.303.232.118
other taxes
Fees. charges and other payables 207.682.838 532.350.854 424.431.631
Receivables 30. 159.860.516 35.530.796  10.605.052.149
VAT 30.150.184.474 25.854.754  10.605.052.149
Personal income tax 9.676.042 9.676.042 -
5.17 Short-term Accrued Expenses

31 December 2024

VND

Short term 48.173.924.605
- Interest expenses -
- Accrued construction costs 47.887.239.895
- Others 286.684.710
Subtotal 48.173.924.605
5.18 Short-term and Long-term Unearned Revenue

31 December 2024

VND

Short term 2.203.708.197
Unearned revenues 2.203.708.197
Long term -
Subtotal 2.203.708.197

26

Unit: VND
31 December
2024
3.920.011.998
887.946.250
1.755.481.525
043.719.132

17.263.030

315.602.061
40.729.381.869
40.729.381.869

1 January 2024
VND
67.433.357.202
140.782.483
66.288.190.870
1.004.383.849
67.433.357.202

1 January 2024
VND
1.767.396.107
1.767.396.107

1.767.396.167
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THANG LONG JOINT STOCK CORPORATION Form No. B 69 - DN/HN
No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Issued in accordance with Circular No. 202/2014/TT-

Dong Da District. Hanoi City. BTC dated
22 Pecember 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

5.19  Other Short-term Payables

31 December 2024 1 January 2024

VND VND

Short term 124,949.552.858 115.795.707.463
Trade Union fees 429.363.905 615.136.033
Social Insurance - 869.810.187
Health Insurance - 24.245.300
Unemployment Insurance - 10.778.200
Other payables and receivables 124.520.188.953 114.275.737.743
Dividends payable 603.148.680 613.161.680
Construction team 64.183.405.952 64.743.955.870

Vietnam Expressway Corporation (i)
Other payables and receivables

Long term

Deposits and guarantees received
Other Long-term Payables
No 188 Road B.O.T Company Limited (ii)

Subtotal

In which: Payables to related parties’

10.781.724.610
48.951.909. 711
16.462.431.049
1.609.382.000
14.853.049.049
14.853.049.049
141.411.983.907
14.853.049.049

14.710.731.300
34.207.888.893
16.312.431.049
1.459.382.000
14.853.049.049
14.853.049.049
132.108.138.512
14.853.049.049

(Details in Note 7.1)

(i) The amount of capital return and profit that Yen Lenh Bridge Bot Company Limited has paid to the
Investor of Yen Lenh bridge construction investment project under BOT method (Yen Lenh Bridge BOT
Project -Phase 1). The Company has completed the toll collection period for Phase 1 but has not yet finalized
the BOT contract for Phase 1 of the Project and the Project is still being assigned by the Ministry of
Transport to the Company for management and maintenance. (ii): According to Judgment No. 466/2022/HS-
PT dated 01 July 2022 of the High People's Court in Hanoi regarding the responsibility of the contractors for
construction of works that do not meet the quality standards as prescribed in Package No. 4 of Da Nang -
Quang Ngai Expressway Project from July 2014 to July 2017. in the section of compensation responsibility.
the Corporation as a contractor shall compensate the Vietnam Expressway Corporation for the amount of
VND 33.266.862.248. Pursuant to the above judgment. the Corporation has recorded liabilities of Vietnam
Expressway Corporation with the amount of VND 33.266.862.248 (details in Note 5.19). At the same time.
based on the contracts signed between the Corporation and its subcontractors to implement package No. 4.
the Corporation is temporarily determining the subcontractors responsible for compensating the Corporation
for the failure to ensure the quality of the works as prescribed. On 05 September 2023. the Civil Judgment
Enforcement Department of Hanoi City issued Decision No. 174/QD-CCTHADS on deducting the amount of
VND 18.556.130.948 in account No. 1462201022200 of the Vietnam Expressway Corporation to execute the
judgment. The remaining amount is partly made up of debt between Vietnam Expressway Corporation and
Thang Long Joint Stock Corporation;

(if) Proceeds from return of investment capital of No 188 Road BOT project awaiting settlement with
partners in the BOT project and competent State authorities
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THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da Issued in accordance with Circular No.
District. Hanoi City. 202/2014/TT-BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

b. Details of the Owner’s Capital

31 December 2024 1 January 2024
(VND) (VND)
TNG Investment and Construction Joint Stock 209.959.080.000 209.959.080.000

Company
State Capital and Investment Corporation (SCIC) 105.006.000.000 105.000.000.000
Contributed capital of other entities 104.120.920.000 104.120.920.000
Subtotal 419.080.000.000 419.080.000.000
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Form No. B 09 - DN/HAN

Issued in accordance with Circular No.
2022014/ TT-BTC dated

22 December 2014 of the Ministry of Finance

THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da
District. Hanoi City.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

521 Owner's Equity (Continued)
c. Capital Transactions with Owners and Distribution of Dividends and Profits
Quarter 4 of 2024 Quarter 4 of 2023
Owner's equity

R

Beginning capital balance 419.080.000.0060 419.080.000.000-
Capital contribution increased in the period - -
Closing capital balance 419.080.000.000 419.080.000.000
d. Shares

31 December 2024 1 January 2024

Shares Shares

Number of registered shares 41.908.000 41,908.000
Number of issued shares 41.908.000 41.908.000
Ordinary shares 41.908.000 41.908.000
Quantity of repurchased shares 54,300 54.300
Ordinary shares 54.300 54.300
Number of outstanding shares 41.853.700 41.853.700
Ordinary shares 41.853.700 41.853.700
Par value of outstanding shares (VND/share) 10.000 10.000
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THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da

District. Hanoi City.

Form No. B 09 - DN/HN

Issued in accordance with Circular No.

202/2014/TT-BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

6. ADDITIONAL
CONSOLIDATED INCOME STATEMENT
6.1

Revenue from construction activities

Revenue from road toll collection under BOT
projects

Revenue from other activities

Revenue deductions
Revenue deductions
Reduce with volume cuts

Net Revenue

Revenue from construction
Revenue from road toll collection of BOT projects
Others

Total

6.2 Cost of Goods Sold

Costs of construction activities

Cost of revenue from road tol collection under BOT
projects

Costs of other activities

Subtotal

6.3 Financial Income

- Gains from deposit and loan

- Gains from investments

- Distributed dividends and profits
- Profits of BOT projects
Subtotal

Net Revenues from Sales of Goods and Rendering of Services

INFORMATION FOR THE INDICATORS PRESENTED IN THE

Quarter 4 of 2024 Quarter 4 of 2023

VND VND
402.639.937.609

436.446.865.226

36.047.021.299 0

20.901.531.406 5.419.973.336

459.588.490.314 441.866.838.562

348.845.455

348.845.455

Quarter 4 of 2024 Quarter 4 of 2023

VND VND

402.639.937.609 436.098.019.771

36.047.021.299
20.901.531.406

5.419.973.336

459.588.490.314

441.517.993.107
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Quarter 4 of 2024
VND
400.341.210.944
21.375.134.191

10.700.238.754
432.416.583.889

Quarter 4 of 2024
VND
280.300.761

280.306.761

Quarter 4 of 2023
VND
354,454 498.868

35.565.922.815
390.020.421.683

Quarter 4 of 2023
VND
1.783.173.845

1.783.173.845



Form No. B 89 - DN/HN

Issued in accordance with Circular No.
202/2014/TT-BTC dated

22 December 2014 of the Mnistry of Finance

THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da
District. Hanoi City.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

6.4 Financial Expenses

Quarter 4 of 2024 Quarter 4 of 2023
VND VND
Loan interest 10.798.288.659 15.042.416.760
Others 60.607 139.213.424
Subtotal 10.798.349.266 15.181.630.184
6.5 General Administrative Expenses
Quarter 4 of 2024 Quarter 4 of 2023
VND VND
General Administrative Expenses 25.889.778.751 27.333.062.222
Employees cost 13.593.182.160 15.878.276.796
Tools cost 8.409.468
Stationery cost 10.211.363 472.898.864
Expense of fixed asset depreciation 275.977.818 1.331.748.766
Taxes. fees and charges 2.070.870.285 386.242.416
Contingency expenses 1.343.737.738 1.083.237.290
Outsourced service 2.907.517.597 5.348.938.542
Other expenses in cash 5.679.872.322 2.831.719.548
amortization of goodwill -
Subtotal 25.889.778.751 27.333.062.222
6.6 Other Income/Expenses
Quarter 4 of Quarter 4 of
2024 2023
VND VND
Other Income
- Gains from disposal or transfer of fixed assets -34.817.726
- Disposal of tools and instruments 8.796.736
- Collection of contract penalties 245.982.456

- Others (121.701.195) -334.247.070
Subtotal (121.701.195) (114.285.604)
Other Expenses

- Payments for contract breach penalties
- Loss on disposal of assets

- Penalties and late payment interest

- Undeducted expenses

- Other e¢xpenses

Subtotal

6.7 Current corporate income tax expense

653.307.138
653.307.138

1.780.531.268

334.602.845
2.115.134.113

Quarter 4 of Quarter 4 of

2024 (VND) 2023 (VND)

Current corporate income tax expense calculated on taxable income 1.250.842.275 1.780.531.268
- 334.602.845

Deferred corporate income tax expenses

Subtotai

1.250.842.275

38

2.115.134.113

g

B T T



THANG LONG JOINT STOCK CORPORATION Form No. B 09 - DN/HN

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da Issued in accordance with Circular No.
District. Hanoi City. 202/2014/TT-BTC dated
22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

6.8 Basic Earnings per Share
Quarter 4 of 2024 Quarter 4 of 2023

VND VND
Profit after CIT (9.073.223.367) 10.684.199.161
Incremental adjustment 10.067.591.351 5.561.701.183
Profit after tax of non-controlling shareholders 3.015.502.541 1.954.018.792
Adfustments for increase : - -
Reversal of Board of Management's remuneration per the - -
resolution of the 2020 Annual General Meeting of
Shareholders.
Adjustments for decrease - -
Remuneration for the Board of Management. non-executive - -
Supervisory Board. and bonuses for the Executive Board.
Profit allocated to the Parent Company's shareholders {12.088.725.908) 8.730.180.369
holding ordinary shares
Weighted average number of ordinary shares outstanding 41.853.700 41.853.700
during the period (shares)
Basic earnings per share (VND/share) {289) 209
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THANG LONG JOINT STOCK CORPORATION Form No. B (9 - DN/HN

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da Issued in accordance with Circular No.
District. Hanoi City. 202/2014/TT-BTC dated

22 December 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

7. OTHER INFORMATION
7.1 Information of Related Parties
List of related parties of the Corporation in the year:

Related parties Relationship

TNG Investment and Construction Joint Stock Company Parent Company

No 188 Road B.O.T Company Limited Joint venture. associate

VC9 - NO 9 Construction Joint Stock Company Insider's retated company

Balance with related parties

Related parties Relationship Properties 31 December 1 January 2024
2024 VND
VND

Trade Receivables 3.767.537.802  154.263.575

TNG Investment and Parent Company Construction ~ 3.767.537.802 154.263.575

Construction Joint Stock

Company

Prepayments to suppliers 126.648.280.471141.967.034.668

TNG Investment and Parent Company Construction 53.604.943.913 61.664.197.230

Construction Joint Stock

Company

VC9 - NO 9 Construction Joint  Insider's related company Construction 73.043.336.558 80.302.837.438

Stock Company and others

Other Receivables 720.943.751 720.943.751

No 188 Road B.O.T Company Associates Other 720.943.751 720.943.751

Limited Payables

Trade payables 274.357.432  346.602.807

TNG Investment and Parent Company Construction 274357432  346.602.807

Construction Joint Stock

Company

V€9 - NO 9 Construction Joint

Stock Company

Other Payables ' 14.853.049.049 14.853.049.049

No 188 Road B.O.T Company Associates 14.853.049.049 14.853.049.049

Limited

40

e A b



Form No. B 09 - DN/HN

Issued in accordance with Circular No.
202/2014/TT-BTC dated
22 December 2014 of the Ministry of Finance

THANG LONG JOINT STOCK CORPORATION

No. 72 Nguyen Chi Thanh. Lang Thuong Ward. Dong Da
District. Hanoi City.

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT.)

Transactions with Related Parties

Quarter 4 0f 2024  Quarter 4 of 2023
Related parties Relationship Properties VND VND
Sale of goods 431.445.647 1.577.268.183
TNG Investment and Parent Company Construction 428.597.686 1.554.067.318
Construction Joint Stock
Company
VC9 - NO 9 Construction Joint  Insider's related Service 2.847.961 23.200.865
Stock Company company
Purchases 44.351.549.494 79.795.033.740
TNG Investment and Parent Company Construction  37.095.287.913 60.019.532.980
Construction Joint Stock
Company
VC9 - NO 9 Construction Joint  Insider's related Construction 7.256.261.581 19.775.500.760
Stock Company company
Revenues from financial - 1.654.875.285
activities
No 188 Road B.O.T Company Associates Dividends - 1.654.875.285
Limited distributed

7.2 Comparative Information

The comparative data on the balance sheet as December 31 2024 is the data on the audited
consolidated financial statements of 2023. Comparative data on the Consolidated Income Statement
of the third quarter of 2024 and data on the Consolidated Statement of Cash Flows of the third
quarter of 2024 are the data on the Consolidated Financial Statements of the fourth quarter of 2023
prepared by the Corporation.

Prepared by Chief Accountant

/

Nguyen Thi Minh Hang

Nguyen Thi Diu
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