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BA RIA - VUNG TAU TOURIST THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom — Happiness

No: /5 /CV-DL Vung Tau, January 237, 2025

Regarding the Explanation for the change in
Profit after corporate income tax for Q4 2024

To: - State Securities Commission of Vietnam;
- Hanoi Stock Exchange.

First of all, Ba Ria - Vung Tau Tourist Joint Stock Company (the “Company”) would like to
extend respectful greetings to the esteemed Authority.

The Ba Ria - Vung Tau Tourist Joint Stock Company has disclosed the financial statements
for the fourth quarter of the 2024 fiscal year. Pursuant to Circular No. 96/2020/TT-BTC, the
Company hereby provides the following explanation for the fluctuations in profit:

The change in profit after CIT for Q4 2024 compared to Q4 2023 is as follows:

Unit: VND
Increase (+)/
2‘3; 4 2(3; 3 Decrease (-) in
profit

Profit (+)/Loss (-) Profit (+)/Loss (-) Cash amount

Profit after tax Combined -3.162.070.817 -3.151.923.139 -10.147.678
Financial Statements

Profit after tax Consolidated -2.892.014.768 -3.079.381.848 187.367.080
Financial Statements

The profit after corporate income tax for Q4 2024 as reported in the combined financial
statements shows a loss of VND 3,162,070,817, while the consolidated financial statements
reflect a loss of VND 2,892,014,768. This is due to Q4 being the low season for tourism activities
annually, leading to revenue and income being insufficient to cover expenses.

The increase in consolidated profit after tax in Q4 2024 compared to Q4 2023 is attributed to
the following: During Q4 2024, the parent company and its subsidiaries recognized additional
compensation income received due to land recovered (as per Decision No. 2315/QD-UBND dated
13/8/2021, and Decision No. 1101/QD-UBND dated 1/4/2022, issued by the People's Committee
of Ba Ria - Vung Tau province) under Decision No. 2025/QD-UBND dated 31/7/2024, by the
People's Committee of Ba Ria - Vung Tau province. Consequently, the profit after tax (loss)
reported in the consolidated financial statements decreased compared to Q4 2023.

The above is the Company’s explanation regarding the financial statements for Q4 2024.

Sincerely./.

Recipients: /2{” ~ CHé IRMAN OF THE BOARD OF
= DIRECTORS

- As above;
- File: Office, Finance & Accounting Dep.
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