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CONG BO THONG TIN PINH KY BAO CAO TAI CHINH
Kinh gtri: S& Giao dich Chung khoan Ha Noi

Thuc hién quy dinh tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cua
B6 Tai chinh hudng din cong bd théng tin trén thi trudng ching khoan, Céng ty
cd phén ché tao Bién thé va vat liéu dién Ha Noi.thuc hié€n cong bd thong tin bao
cao tai chinh (BCTC) quy 04/nam 2024 véi S& Giao dich Ching khoan Ha Noi
nhu sau:

1. Tén t6 chc:
- Ma chiung khoan: MSR

- Dia chi: $6 23 Lé Duén, Phudong Bén Nghé, Quan 1, Thanh phd H6 Chi
Minh, Viét Nam

- Dién thoai lién hé/Tel: (84 28) 6256 3862 Fax: 02838274115

-  Email:.... Website: https://masanhightechmaterials.com/vi/
2. N6i dung théng tin cong bo:

- BCTC Quy 4/nam 2024

[ ] BCTC riéng (TCNY khéng c6 cong ty con va don vi ké toan clp trén
c6 don vi truc thude);
BCTC hop nhét (TCNY ¢6 cong ty con);

‘ [ ] BCTC tong hop (TCNY c6 don vi ké toan tryc thude t6 chirc bé may
ke toén riéng)

- Céc truong hop thudc dién phai giai trinh nguyén nhéan:

~ +To chirc kiém toén dura ra y kién khong phai 1a y kién chap nhan toan phan
doi vai BCTC (d6i vai BCTC dugce kiém toan nam 2024):

L1 cs Khéng
Vin ban giéi trinh trong truong hop tich co:
e [ ] Khong

+ Loi nhuén sau thué trong ky bao cdo c6 sy chénh 1éch trude va sau kiém
toan tir 5% trd 1€n, chuyén tir 16 sang 141 hoac ngugc lai (d6i voi BCTC duogc kiém
toan nam 2024):

L1 o Khéng



Vin ban giai trinh trong trudng hop tich co:

[ 1Co [ ] Khéng

+ Loi nhuan sau thé thu nhap doanh nghiép tai béo céo két qua kinh doanh
ctia ky bao céo thay doi tir 10% trd 1€n so vdi bdo cdo cung ky ndm trude:

Cé []  Khéng
Vian ban giai trinh trong truong hop tich co:
Co [ ] Khong

+ Loi nhuén sau thueé trong ky bao céo bi 10, chuyén tir 14i ¢ bao cdo cung ky
nam trudc sang 10 ¢ ky nay hoac nguoc lai:

6 L] Khong
Van ban giai trinh trong truong hop tich co:
Cé []  Khéng

Théng tin nay dé dugc cong bb trén trang thong tin dién tr ciia cong ty vao
ngay: 24/01/2025 tai dudong dan:
https://masanhightechmaterials.com/vi/investor_category/thong-tin-tai-chinh/

Tai liéu dinh kéem:
- BCTC
- Van ban giai trinh

PHAM NGUYEN HAI
Trwéong phong Phap che



MASAN HIGH-TECH MATERIALS SOCIALIST REPUBLIC OF VIETNAM
CORPORATION Independence - Freedom - Happiness
No:4¥ /2024/CV-MHT FERREERA 4
Explanation of Q4/2024 Business Results
Compared to the Same Period Last Year

24 January 2025

To: The State Securities Commission of Vietnam
Hanoi Stock Exchange

Masan High-Tech Materials Corporation respectfully sends our greetings to your
esteemed agencies.

In accordance with Points a and b, Clause 4, Article 14 of Circular No. 96/2020/TT-
BTC dated November 16, 2020, issued by the Ministry of Finance, guiding the disclosure of
information on the securities market (“Circular 96”), Masan High-Tech Materials Corporation
(hereinafter referred to as “the Company” or “MHT”) hereby provides an explanation for the
difference in losses after-tax for Q4/2024, which changed by over 10% compared to the report
of the same period last year, as follows:

1. On the consolidated financial statements of the Company and its subsidiaries
(collectively referred to as “the Group”):

An explanation for the 10% difference compared to the same period last year and the
reasons for the losses this year:

The loss after-tax of the Group in Q4/2024 was VND 206 billion, a decrease of VND
623 billion compared to the loss after-tax of VND 830 billion in the same period last year, due
to the following main reasons:

- The gross profit for Q4/2024 increased by VND 765 billion compared to the same
period last year due to higher selling prices of Tungsten, Fluorspar, and Copper.

- Through cost-saving initiatives and strict expense control, the Group reduced
selling and administrative expenses by VND 8 billion in Q4/2024 compared to the
same period last year.

The movements of net financial income during the period was offset against the increase
of income tax and other expenses incurred in Q4/2024 due to the Group prioritizes a cost-
saving strategy and minimizes unprofitable business activities in the medium term.




2. On the Company’s separate financial statements:
Explanation for the 10% difference compared to the same period last year and the

reasons for transitioning from a loss in the previous period to a profit in the current period:

The profit after-tax of the Company in Q4/2024 was VND 281 million, an increase of
VND 554 million compared to the loss after-tax of VND 273 million in the same period last

year, primarily due to a reduction in net financial expenses.

Masan High-Tech Materials Corporation submits this explanation for your reference.

Thank you very much.

MASAN HIGH-TECH MATERIALS
CORPORATION
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Masan High-Tech Materials Corporation

Separate quarterly Financial Statements
for the period ended 31 December 2024



Masan High-Tech Materials Corporation
Corporate Information

Enterprise Registration
Certificate No. 0309966889 27 April 2010

The Company’s Enterprise Registration Certificate has been amended several times, the most recent
of which was dated 20 January 2025. The Certificate and its amendments were issued by the
Department of Planning and Investment of Ho Chi Minh City.
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Registered Office No. 23 Le Duan, Ben Nghe Ward, District 1
Ho Chi Minh City

Vietnam



Masan High-Tech Materials Corporation

Separate balance sheet as at 31 December 2024

ASSETS

Current assets (100 = 110 + 130 + 150)

Cash and cash equivalents
Cash

Accounts receivable — short-term
Prepayment to suppliers
Other receivables

Other current assets
Deductible value added tax

Long term assets (200 = 210 + 220 + 240 + 250)

Accounts receivable — long-term
Receivable from lending loan
Other long-term receivables

Fixed assets
Intangible fixed assets
Cost
Accumulated amortisation

Long-term work in progress
Construction in progress

Long-term financial investments
Investment in a subsidiary

TOTAL ASSETS (270 = 100 + 200)

Code

100

110
111

130
132
136

150
152

200

210
215
216

220
227
228
229

240
242

250
251

270

31/12/2024
VND’000

43,896,742

4,701,798
4,701,798

34,224,532
14,238,716
19,985,816

4,970,412
4,970,412

13,681,535,293

1,525,058,904
1,500,000,000
25,058,904

137,950
(137,950)

12,156,476,389
12,156,476,389

Form B 01 - DN
(Issued under Circular No. 200/2014/TT-BTt C
dated 22 December 2014 of the Ministry of Finance)

1/1/2024
VND’000

80,772,867

1,709,356
1,709,356

74,306,617
10,951,675
63,354,942

4,756,894
4,756,894

15,195,104,988

3,000,000,000
3,000,000,000

137,950
(137,950)

38,628,599
38,628,599

12,156,476,389
12,156,476,389

13,725,432,035

15,275,877,855

e
e

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation
Separate balance sheet as at 31 December 2024 (continued)

Form B 01 — DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

31/12/2024 1/1/2024
Code Note  “yNp000 VND*000
RESOURCES
LIABILITIES (300 =310 + 330) 300 1,566,283,998 3,117,172,705
Current liabilities 310 66,283,998 1,617,172,705
Accounts payable to suppliers 311 2,676,847 2,464,030
Taxes payable to State Treasury 313 78,944 125,030
Accrued expenses 315 9 26,233,147 61,376,800
Other short-term payables 319 10 24,495,060 27,006,845
Short-term borrowings and bonds 320 11(a) 12,800,000 1,526,200,000
Long-term liabilities 330 1,500,000,000 1,500,000,000
Long-term bonds 338 11(b) 1,500,000,000 1,500,000,000
EQUITY (400 = 410) 400 12,159,148,037 12,158,705,150
Equity 410 12 12,159,148,037  12,158,705,150
Share capital 411 13 10,991,554,200  10,991,554,200
- Ordinary shares with voting rights 41la 10,991,554,200  10,991,554,200
Share premium 412 13 1,098,259,892 1,098,259,892
Retained profits after tax 421 69,333,945 68,891,058
- Retained profits brought forward 42la 68,891,058 68,532,037
- Retained profit for the period 421b 442,887 359,021
TOTAL RESOURCES (440 = 300 + 400) 440 13,725,432,035  15,275,877,855
24 January 2025
Prepared by: /“/ Reviewed by:

L
MAS
LA D

L

49

N

Nguyen Thi Thanh Mai
Chief Accountant

Nguyen Huy Tuan

N[ Ashleyd
Chief Financial Officer “=Chie

Ny of
' %

\Z\MATERIALS /&

ecutive Officer

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation
Separate statement of income for the period ended 31 December 2024

Financial income 21

Financial expenses 22
In which: Interest expenses

General and administration

26
expenses
Net operating profit/(loss) 30
(30=21-22-26)
Other expenses 32
Results of other activities 40
(40=31-32)
Accounting profit/(loss) 50
before tax (50 = 30 + 40)
Income tax expense 51
Net profit/(loss) after tax 60

(60=150-51)

Prepared by/""/

Nguyen Thi Thanh Mai
Chief Accountant

The accompanying notes are an integral part of these separate financial statements

Form B 02 — DN

(Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

From 1/10/2024 From 1/10/2023 From 1/1/2024 From 1/1/2023
Code Note

to 31/12/2024 to 31/12/2023  to 31/12/2024  to 31/12/2023
VND’000 VND’000 VND’000 VND’000
14 41,733,407 77,106,490 245,564,883 328,491,426
15 40,461,661 79,149,621 240,976,620 317,305,817
39,985,306 79,374,197 240,203,591 317,053,397
911,442 (1,702,342) 4,023,369 10,761,940
360,304 (340,789) 564,894 423,669
- - 2,145 1,190
& . (2,145) (1,190)
360,304 (340,789) 562,749 422,479
78,944 (68,158) 119,862 63,458
281,360 (272,631) 442,887 359,021
24 January 2025
Reviewed by: _— db
eviewed by //g” - ;R-rove y
/ e% TV
60 FHAN  \OY
MA AN :
Y moi-AEY
Nguyen Huy Tuan " 'y James McAleese
Chief Financial Officer xecutive Officer




Masan High-Tech Materials Corporation
Separate statement of cash flows for the period ended 31 December 2024
(Indirect method)

Form B 03 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/1/2024  From 1/1/2023
Code Note to 31/12/2024 to 31/12/2023

VND’000 VND’000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 01 562,749 422,479
Adjustments for
Profits from investing activities 05 (245,434,562)  (328,410,966)
Interest expense and borrowing fees 06 240,863,927 317,143,487
Operating loss before changes in working capital 08 (4,007,886)  (10,845,000)
Change in receivables and other assets 09 28,329,471 (18,871,353)
Change in payables and other liabilities 11 (2,539.,964) 8,284,411
21,781,621 (21,431,942)
Interest paid 14 (276,826,716) (312,647,620)
Income tax paid 15 (55,652) (247,887)
Net cash flows from operating activities 20 (255,100,747)  (334,327,449)

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets and other

long-term assets =l - (13.513,109)
Granting loans to other parties 23 (1,500,000,000) -
Collections on loans to other parties 24 3,000,000,000 -
Receipts of interests and dividend 27 271,493,189 343,397,559
Net cash flows from investing activities 30 1,771,493,189 329,884,450

The accompanying notes are an integral part of these separate financial statements



Masan High-Tech Materials Corporation
Separate statements of cash flows for the period ended 31 December 2024
(Indirect method - continued)
Form B 03 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

From 1/1/2024 From 1/1/2023
Code Note to31/12/2024  to 31/12/2023

VND’000 VND’000
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 33 512,800,000 1,505,000,000
Repayment of borowings 34 (2,026,200,000) (1,500,000,000)
Net cash flows from financing activities 40 (1,513,400,000) 5,000,000
Net cash flows during the period
(50 = 20 + 30 + 40) 50 2,992,442 557,001
Cash al-ld cash equivalents at the beginning of 60 1,709,356 1,152,355
the period
Cash and cash equivalents at the end of 70 i 4,701,798 1,709,356

the period (70 = 50 + 60)

24 January 2025

Prepared by: /N Reviewed by:

Nguyen Thi Thanh Mai Nguyen Huy Tuan
Chief Accountant Chief Financial Officer Chief Executive Officer

cO PHAN
MASAN

The accompanying notes are an integral part of these separate financial statements
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024

Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance))

These notes form an integral part of and should be read in conjunction with the accompanying
separate financial statements.

Reporting entity

Ownership and company structure

Masan High-Tech Materials Corporation (“the Company” or “MHT") is incorporated as a joint stock
company in Vietnam. The principal activity of the Company is investment holding.

Basis of preparation

Statement of compliance

The separate financial statements have been prepared in accordance with Vietnamese Accounting
Standards, the Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable to financial reporting.

The Company prepares and issues its consolidated financial statements separately. For a
comprehensive understanding of the consolidated financial position of the Company and its
subsidiaries (collectively referred to as “the Group™), and their consolidated results of operations and
their consolidated cash flows, these separate financial statements should be read in conjunction with
the consolidated financial statements of the Group.

Basis of measurement

The separate financial statements, except for the separate statement of cash flows, are prepared on
the accrual basis using the historical cost concept. The separate statement of cash flows is prepared
using the indirect method.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong (“VND?), which is also the currency used for
financial statement presentation purpose. All amounts have been rounded to the nearest thousand
(VND’000), unless otherwise indicated.
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024
(continued)
Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopted by the Company in the preparation
of these separate financial statements.

Foreign currency transactions

Transactions in currencies other than VND during the year have been translated into VND at rates
approximating actual rates of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate for assets and account transfer selling rate for liabilities at the end
of the annual accounting period quoted by the commercial bank where the Company most frequently
conducts transactions.

All foreign exchange differences are recorded in the separate statement of income.

Cash and cash equivalents

Cash comprises call deposits.

Investments in a subsidiary

Investment in a subsidiary is initially recognised at cost which includes purchase price plus any
directly attributable transaction costs. Subsequent to initial recognition, these investments are stated
at cost less allowance for diminution in value. An allowance is made for diminution in investment
value if the investee has suffered a loss which may cause the Company to lose its invested capital,
unless there is evidence that the value of the investment has not been diminished. The allowance is
reversed if the investee subsequently made a profit that offsets the previous loss for which the
allowance had been made. An allowance is reversed only to the extent that the investment’s carrying
amount does not exceed the carrying amount that would have been determined if no allowance had
been recognised.

Accounts receivable

Trade and other receivables are stated at cost less allowance for doubtful debts.

Intangible fixed assets

Software

Cost of acquisition of new software, which is not an integral part of the related hardware, is
recognised as an intangible asset. Acquired software costs are amortised on a straight-line basis over
three (3) to eight (8) years.
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024
(continued)
Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Construction in progress

Construction in progress represents the costs of tangible and intangible fixed assets which have not
been fully completed or installed. No depreciation is provided for construction in progress during the
period of construction and installation.

Accounts and other payable

Accounts payable to suppliers and other payables are stated at their cost.

Business cooperation contract

Business Cooperation Contracts (“BCC”) are those under which contracting parties agree to carry
out specific business activities that do not require an establishment of legal entity. The Company
accounts for each BCC according to its substance and its rights and obligations under the contract.
Where the Company makes contributions in the form of financial assets to the other parties and as a
result obtaining a contractual right to receive cash or other financial assets from those parties under
the BCC, the Company recognise a financial asset. Where distributions of profits from the other BCC
parties have the substance of finance income, they are recognised as financial income based on the
rate of returns as agreed by contracting parties. Distributions which are contingent on the ultimate
operating results of the BCC are recognised as income only as when the ultimate operating results of
the BCC can be determined reliably.

Bonds issued

At initial recognition, straight bonds are measured at cost which comprises proceeds from issuance
net of issuance costs. Any discount, premium or issuance costs are amortised on a straight-line basis
over the term of the bond.

Equity

Ordinary shares

Ordinary share capital is classified as equity. The excess of proceeds contributed over the par value
of shares issued is recorded as share premium. Incremental costs directly attributable to the issue of
ordinary shares are recognised as a deduction from share premium.

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at
the end of the annual accounting period, and any adjustment to tax payable in respect of previous
years.
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024
(continued)
Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amounts of assets and liabilities using tax rates
enacted or substantively enacted at end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary difference can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.

Financial income and financial expenses

Financial income

Financial income comprises interest income from deposits and loans, profit distribution from BCC
and the subsidiary, foreign exchange gains and other financial income.

Interest income from deposits and loans is recognised in the statement of income on accrual basis.

Income from distributed profits from the BCC is financial income in nature. These amounts are
recognised in the period on an accrual basis based on the profit ratio and operating results of the BCC
as agreed by the parties.

Income from distributed profits from a subsidiary is recognized when the right to receive profit
distribution is established. Distributed profits received which are attributable to the period before
investment acquisition date are deducted from the carrying amount of the investment.

Financial expenses

Financial expenses comprise interest expenses on borrowings, bonds, facility fees, transaction costs
and foreign exchange losses and other financial expenses.

Borrowings costs comprise interest expenses on borrowings, facility fees, transaction costs.
Borrowing costs are recognised as an expense in the year in which they are incurred.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or to exercise significant influence over the other party in making financial
and operating decisions. Parties are also considered to be related if they are subject to common control
or common significant influence. Related parties may be individuals or corporate entities and include
close family members of any individual considered to be a related party. Related parties that are
individuals refer to key management personnel who have authority and responsibility for planning,
directing and controlling the activities of the Company, including directors and officers of the
Company. Related companies refer to subsidiaries and associates of the Company, the ultimate parent
company and their subsidiaries and associates.
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Masan High-Tech Materials Corporation

Notes to the separate financial statements for the period ended 31 December 2024

(continued)

Form B 09 — DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Cash and cash equivalents

31/12/2024 1/1/2024
VND’000 VND’000
Cash in banks 4,701,798 1,709,356
Other short-term and long-term receivables
31/12/2024 1/1/2024
VND’000 VND’000
Other short-term receivables
Distribution of profit receivable from BCC (a) - 51,117,531
Other receivable from subsidiaries 19,930,816 12,182,411
Other short-term receivables 55,000 55,000
19,985,816 63,354,942
Other long-term receivables
Receivables under BCC with MTC (b) - 1,000,000,000
Receivables under BCC with NPM (c) - 2,000,000,000
Other long-term receivables 25,058,904 -
25,058,904 3,000,000,000

These represent the distribution of profit receivables from BCC which the Company contracted with
its subsidiaries — NPM based on the operating results. The sharing of profits under BCC are based on
the agreed rate as stipulated in BCC and their amendments.

This balance represents receivables under BCC with MTC dated 16 November 2018 and amended
several times thereafter according to which the Company used the bond proceeds of VND1,000

billion for business cooperation activities with MTC. During the period, the Company finalized the
BCC with MTC.

This balance represents receivables under BCC with NPM dated 21 September 2018 and amended
several times thereafter according to which the Company used the bond proceeds of VND1,000
billion, VNDS500 billion and VND500 billion respectively for business cooperation activities with
NPM. During the period, the Company finalized the BCC with NPM.

The other receivables from subsidiaries were unsecured, interest free and are due in accordance with
relevant contract terms.

11
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024
(continued)
Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Long term receivables from lending loan

Accounts receivable for long-term loans to a subsidiary within the Group, unsecured and bearing
interest at 11.55% per annum.

Construction in progress

From 1/1/2024 From 1/1/2023
to 31/12/2024 to 31/12/2023

VND*000 VND’000
Opening balance 38,628,599 32,416,701
Additions during the period - 6,211,898
Reductions during the period (39,578,435) -
Others movement 949,836 -
Closing balance - 38,628,599
Long-term financial investments
31/12/2024 1/1/2024
Cost Fair value Cost Fair value
VND’000 VND’000 VND’000 VND’000
Investment in a subsidiary
Masan Tht Nepyen Resoutees 4 4 5¢ 495y *) 12,156,476,389 )

Company Limited (“MRTN")

MRTN is an investment holding company, incorporated in Vietnam. The direct and indirect
percentage of economic interests of the Company at MRTN is 100% as at 31 December 2024
(1/1/2024: 100%).

The Company has not determined the fair values of the equity investments for disclosure in the
separate financial statements because information about their market prices are not available and
there is currently no guidance on determination of fair value using valuation techniques under
Vietnamese Accounting Standards or the Vietnamese Accounting System for enterprises. The fair
values of the equity investments may differ from their carrying amounts.

Accrued expenses

31/12/2024 1/1/2024

VND’000 VND’000
Accrued interest expenses 20,634,477 57,257,586
Others 5,598,670 4,119,214

26,233,147 61,376,800

12
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Masan High-Tech Materials Corporation
Notes to the separate financial statements for the period ended 31 December 2024
(continued)

Form B 09 — DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Other short-term payables

31/12/2024 1/1/2024
VYND’000 VND’000
Amounts due to Masan Horizon Company Limited (“MH”)
— the immediate parent company
Non-trade - 2,511,785
Amount due to Nui Phao Mining Company Ltd
— a subsidiary
Non-trade 24,495,060 24,495,060
24,495,060 27,006,845

Amounts due to related parties were unsecured, interest-free and repayable based on agreement
between the parties.

Borrowings and bonds

Short-term borrowings and bonds

1/1/2024 Movement during the period 31/12/2024
Carrying amount
Carrying amount & & amount within
amount within repayment
repayment capacity Additions Payments capacity
VND’000 VND’000 VND’000 VND’000
Short-term borrowings (*) 26,200,000 512,800,000 (526,200,000) 12,800,000
Current portion of long-
term bonds (Note 11(b)) 1,500,000,000 - (1,500,000,000) -
1,526,200,000 512,800,000  (2,026,200,000) 12,800,000

Short-term borrowings represent loan from a subsidiary, which is unsecured with interest rate of 4.3%
per annum.

Long-term bonds

31/12/2024 1/1/2024
VND’000 VND’000
Long-term bonds issued 1,500,000,000 3.000,000,000
Repayable within twelve months - (1,500,000,000)
Repayable after twelve months 1,500,000,000 1.500,000,000
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Terms and conditions of outstanding long-term bonds in VND were as follows:

Long-term bonds issued
= Secured bond issued
= Secured bond issued
= Secured bond issued

Year of
maturity

2024
2024
2028

31/12/2024
VND’000

1,500,000,000

dated 22 December 2014 of the Ministry of Finance)

1/1/2024
VND’000

1,000,000,000
500,000,000
1,500,000,000

1,500,000,000

3,000,000,000

These are non-convertible bonds issued by the Company, which have interest rate to be adjusted
every six months and calculated as the average twelve-month saving deposit rate of related reference

banks plus 5.1% per annum.

As at 31 December 2024, these VND denominated non-convertible bonds are secured by a part of

certain long-term assets of a subsidiary.

The representatives of the bondholders of above bonds is Techcom Securities JSC, a related company.

Changes in equity
Retained profits
Share capital Share premium after tax Total
VND’000 VND’000 VND’000 VND’000
Balance at 1/1/2023 10,991,554,200 1,098,259,892 68,532,037  12,158,346,129
Net profit for the period - - 359,021 359,021
Balance at 1/1/2024 10,991,554,200 1,098,259,892 68,891,058  12,158,705,150
Net profit for the period 442,887 442,887
Balance at 31/12/2024  10,991,554,200 1,098,259,892 69,333,945  12,159,148,037
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Share capital

The Company’s authorised and issued share capital comprised:

31/12/2024 and 1/1/2024

Number of
shares VND’000

Authorised share capital 1,099,155,420 10,991,554,200
Issued share capital

Ordinary shares 1,099,155,420 10,991,554,200
Shares in circulation

Ordinary shares 1,099,155,420 10,991,554,200
Share premium ‘ - 1,098,259,892

All ordinary shares have a par value of VND10,000. Each share is entitled to one vote at meetings of
the Company. Shareholders are entitled to receive dividends as declared from time to time. All
ordinary shares are ranked equally with regard to the Company’s residual assets.

Share premium represents the excess of the proceeds on issuance of shares over the par value.

Financial income

From 1/1/2024 From 1/1/2023
to 31/12/2024 to 31/12/2023

VND’000 VND’000
Distribution of profit from BCC 174,833,737 328,388,270
Interest income 70,600,825 22,696
Foreign exchange difference 130,321 80,460

245,564,883 328,491,426
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Financial expenses

From 1/1/2024 From 1/1/2023
to 31/12/2024 to 31/12/2023

VND’000 VND’000
Interest expense 240,203,591 317,053,397
Borrowing fees 660,336 90,090
Foreign exchange difference 112,693 162,330

240,976,620 317,305,817

Significant transactions with related parties

In addition to related party balances and transactions disclosed in other notes to these separate
financial statements, the Company had the following significant balances and transactions with
related parties during the period:

Related party balances

As at and for the period ended 31 December 2024, the Company has current and term deposit
accounts at Vietnam Technological and Commercial Joint Stock Bank (“TCB”) at normal
commercial terms.

As at 31 December 2024, subsidiaries of the parent company and associates and of the ultimate parent
company held VND1,500,000 million (1/1/2014: VNDI ,500,294 million) of the issued bonds of the
Company.
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Related party transactions

Related parties Nature of transactions

Ultimate parent company’s subsidiaries

Masan Group Corporation Loan received
Loan paid
Loan interest expense
Purchase of services

Ultimate parent company’s associates

TCB and its subsidiaries Bond issue
Bond paid
Bond interest (i)

Ultimate holding company’s subsidiary
WinCommerce JSC Bond interest (i)

Immediate holding company
Masan Horizon Company

Liability Limited Bond interest (i)

Subsidiaries
Nui Phao Mining Company  Distribution of profit from BCC
Ltd Payment on behalf of NPM
Loan lended
Interest from lending
Principal BCC paid

Payment on behalf by NPM
Masan Tungsten LLC Distribution of profit from BCC
Loan received
Loan interest expense
Payment on behalf of MTC
Loan paid
Principal BCC paid

VND’000

500,000,000
500,000,000
87,671
3,041,460

1,500,000,000
6,774,715

154,684,932

125,598,568
21,807,021
1,500,000,000
70,565,753
2,000,000,000

49,235,169
12,800,000
1,212,493
22,633,730
26,200,000
1,000,000,000

From 1/1/2024  From 1/1/2023
to 31/12/2024

to 31/12/2023
VND’000

1,055,783

1,500,000,000
1,500,000,000
10,858,017

28,748,432
6,163,496

206,616,503
4,075,736

4,355,563

121,771,067
5,000,000
1,967,781
3,770,084

The bonds are listed and sold to a broader set of investors pursuant to arrangement agreements.
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Comparative information

Comparative information as at 1 January 2024 was derived from the balances and amounts reported
in the separated financial statements as at and for the year ended 31 December 2023.

24 January 2025

Reviewed by:

Prepared by: /V\/

N/

Nguyen Thi Thanh Mai Nguyen Huy Tuan U2 “AshleyJaméé McAleese
Chief Accountant Chief Financial Officer ~ChiefExecutive Officer
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