VIETNAM INDUSTRIAL CONSTRUCTION., JSC
CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/10/2024 to 31/12/2024

TONG CONG TY CO PHAN &
XAY DUNG CONG NGHIEP ¢
VIET NAM

ocation:
Date: 2025-01-24 1301:19

Hanoi - January 2025



VIETNAM INDUSTRIAL CONSTRUCTION
JOINT-STOCK CORPORATION
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BALANCE SHEET
As at 31 December, 2024

ASSELS Code  Note

A, CURRENT ASSEIS 100
(100 =110+120+130 + 140 +150)

L Cash and cash cquivalents 11 vl

1. Cash 111

2. Casheguivalents 112

II. Short-term financial inves tments 120 V2

L Trading securities 121

Z Allpwanees for decline in value of trading securities 122

3 Investments held to maturity 123

0L Short-term receivables 130

1 Short-term receivables from customers 131 V.3

2. Prepayments to sellers in short-term 132 V4

6, Other short-term receivables 136 .5

7 Short-term aliowances for doubtful debis 137 Vb

8.  Shortage of assets awaiting resolution 139

V. Inventories 140 V7

1. Inventories 141

2 Allowances for devaluation of mventories 149

V.  Other current assets 150

1. Shor-termprepaid expenses 151 V.E

2, Deductible valoe added tax 152

3, Taxes and other receivables from government budget 153 V.16

B. LONG-TERMASSETS pd111]
(200 = 210+220+240+250+260)

1 Long-term receivables 210

6, Other long-term receivables 216 ¥.5

1L Fixed assets 220

1 Tangible fioed assets 221 Ve
Histerical costs 121
Aecumulated deprecigtion 23

2 Finance lease fived assels 224 V.10
Historical costs 225
Accumulated depreciation 226

3 Intangible fixed assets 27 W
Historical cosis .
Aecumulaied amortization 229

L  Investment properties 230
Historical costs 131
Aecumulared depreciation 232

IV. Long-lerm assets in progress 240

2 Consiruction In progress 242 V.12

kY Long-term inves tments 250 Y13

2 Investments in joint ventures and associates 252

3 Investmients in equity of other entities 253

4, Allowances for long-term investments 254

VL  Other long-term assets 260

I Long-term prepaid expenses 261 VB

TOTAL ASSETS 170

(270 =100+ 200)

31/12/2024
VND

01/01/2024
YND

2.853,421,236,231

224,135432,714
222 485,432,714
1,650,000,000
14,965,661 481
584,000,000
(476,000, 0000
14,857,661,481
1,453,605,864, 308
1,218,117.224,079
216,567,435,720
216,885,833,961
(205,121,300,335)
7,156,670,883
1,072,833,691,546
1,085,022,891,695
(12,189,200,149)
§7,850,586,182

55 (155,228,644
22.643.796,769
6,181,560,769

2,031,817,751,316

9,760,864,292
9,760,864,292
1,761,194,249,461
1,748.927,682,310
4,605,716,368.719
(2,656,786,686,409)
2,494,598.761

2,907 407406
(412,808,643)
9,771,968,390
135,694,688,443
(5,922,720,053)
1,000,000,000
1,000,000, 000
9,020,125,609
9,020,125,609
103,480,935463
75,066,367.246
40,045,088 675
(11,631,420,458)
147,361,576,491
147,361,576,491

2,397,156,497,093

157,934,153,101
14K, 302,659,955
9,631,493,146
9,596,824,642
584,000,000
{476,000,000)

9 468 824,642
1,320,759,103,009
1,141,303,333,045
181,879,602.920
181,279,501,305
(191,357,170,645)
7,653,836,384
848,426,847,934
860,666,100,838
(12,239,261,904)
60,439,568 407
47,303,794,325
11,119,906,247
2,015,867,835

1,238,365,716,708

9,418,653,116
9,418,653,116
1,960,754,496,471
1,945,441,464,861
4,587,848,286,190
(2,642,406,821.329)
£,025,895,073
7,648,148,148
(1,922,253,075)
9,387,136,537
15,177,388,443
{3,790,251,906)
1,000,000,000
1,000,000,000
12.178,697,339
12,178,697,339
103,450,935 463
75,066,367.246
40,045,988.675
(11,631,420,458)
151,532,934,319
151.532,934,319

4,885,238,987 547

4,635,522,213,801

R il
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BALANCE SHEET (Continued)
As at 31 December, 2024

31/12/2024 01/01/2024

LIABILITIES AND OWNERS' EQUITY Code MNote VND VND
C. LIABILITIES (300 = 310+330) 300 6,950,763,133,634 6,251,725,375,101
1. Shori-term liabilitics 310 3,153,626,851,838 2,626,775,963,965
1.  Short-term trade payables 311 V.4 1,307,085,022,401 1,150,688, 449,557
2.  Short-term prepayments from customers 312 V15 333,238,305,403 265,959,466,010
3. Taxes and other payables 1o government budget 313 V16 166,651,192,054 167.791,765,340
4. Payables to employees 314 §2.277,316.822 68,245,682,897
5. Short-term accrued expenses 315 V.17 160.387,215,43% 95,238,787,016
&, Short-term unearned revenues 318 5,817,083,796 943,103,482
9, Other short=-term payments 319 VIE 143,351,783,480 150,606,852,533
10. Short-term borrowings and finance lease babilities 320 V.19 904,130,880,887 670,444,153,288
11.  Short-term provisions 321 V.20 21,270,370,083 23,166,852,494
12. Bonus and welfare fund 322 29.417.682,467 33,690,851,348
I1. Long-term liabilities 330 3,797,136,280,796 3,624,949,411,136
1.  Long-term trade payables 331 V.4 31,754,040,425 31,774,040,425
& Long-term unearned revenues 336 27.475,352,127 27.916,887,792
7. Other long-term payables 337 VI8 64,438,169,571 64,508,314,351
8.  Long-term borrowings and finance lease liabilities 318 VI9 3.643,765,962,072 3,482,148,933,040
11. Deferred income tax payables 341 1,413,080,461 2,717, 192,090
12. Long-term provisions 42 V20 28.289.676,140 15,884,043, 438
D.  OWNERS' EQUITY (400 = 410+430) 400 (2,065,524,146,087)  (1,616,203,161,300)

(400 = 410+430)
I.  Owner's equity 410 v (2,065524,146,087) (1 ,616,203,161,300)
1. Contributed capital 411 550, 000,000,000 350,000,000,000
= Ordinary shares with voting rights 411a 50,000,000, 000 550,000, 000,000
7.  Exchange rate differences 417 {17,718,180) {109,200,969)
8. Development and investment funds 418 68,827,404,299 67,192,937,398
11. Undistributed profit after tax 421 (2,910,729,439,804)  (2.453,796,973,124)
- Undistributed profit after tax brought forward  42]a (2,467,341,238,008)  (1,993.360, 002, 981)
- Undistributed profit after tax for the current year gaph {443,388, 201,796) (460,436,970, 143}
13. Non-controlling shareholder interests 429 226,3195,607,598 220,510,075,396
EEE‘:‘TITYI}L‘:DBLL;E;? 4‘31;“ e - 4,885,238,987,547  4,635,522,213,801
Hanoi, 23 January 2023
Prepared by Chief Accountant = eral Director

' 1"52 '
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Nguyen Thi Bich Hanh



VIETNAM INDUSTRIAL CONSTRUCTION
JOINT-STOCK CORPORATION
Vinaincon Building, Wo. 5 Lang Ha, Thanh Cong Ward

Form E01-DN/HN
Issued under Circular no. 202/2014/TT-BTC
December 22°, 2014 of the Ministry of Finance

Ba Dinh District, Hanoi City
INCOME STATEMENT
Quarter IV for the year 2024
. Accumilated from the begimnirg of the year to
nariar Ly the end of this perlod
ITEMS Code Note This vear Previons year This year FPrevious year
. Revenues from sales and services rendéred o v 1,33, 215432710 1,207 308 978515 4,480,358, 305,605 1873595 867 472
1, Revenue coductions R o |,48,967,173 221,075,508 12,313,516,369 16,177.247,134
. [ de
3, ;‘;:‘{m‘;’ from sales and services rendered g o0 1205087903010 AAGBO44IE996  1ASYSIEG0I38
4. Costof goods soid 11 VA 1a1drARLA0 LII6ATIDNEI0T 4420261819434 2804149393448
Gross revenues from sales and services o
s rendered (20=10-11) bl 39,478,053 834 88.915.904,613 47.783,169,872 §5.309,346, 890
6, Financial meame oV £63,825,1 64 ErEk ] 12666206, T3] I 50907
7. Fmancial expenses 2 Wii 54591 548305 111156730621 255,520 564, 185 A4 505
o which: feresi expenses 3 37185444022 17,150,480,920 189,353.864.676 195,994,820 924
% Proff {loss) in the joint venture company, affiliale 24 . 1,160, 285,622
9. Selling expenses FLIR 975,231,583 QATE 121475 22050, 128479 13306524415
10, Creneral sdmmisirative xpenses M ¥Ib 11,333971,520 TLT5T278,59] 211333572060 19533705718
Net profits from operating activities 5 x
1. (3= 30+ (21 -22) + 24 (35 + 26) 30 B4TE0M4428)  (I00ESEA13,TT) (RLASTAZEIND)  (dE0319.011.219)
12, Other mcomie kB Y | 20,505,990 9 18,91, 102,047 1 249.063,637 35,540, 198,330
13, Onher sxpenses 32 VI8 14T TR 5T 5,043.296,400 16,755, 164,502 0.2TT.8%.6%
14, Other profits (40 =31 - 32} 40 11,081 812,991 13875805647 15,494,779,138 26271303634
15, Total net profit before tax (30 = 340} 50 (83,679,131 436) (B77RL,608,124)  (41506264B986)  (d34,047,707,585)
16, Current corporste ingome Lax expenses 51 VI 156151 432 1 583, TT4 475 935916148 ,320.469,040
17, Deferred corperate income tax expenses 52 104, 97,570 54,760,485 IR TR A0
Profits afler enterprise income 12x
18, (6= 50 51 - 52) () il (7 642,152, 848) (B0ATIIS0069)  (425356.5T1B96)  (442750.886.425)
» ez
1. mfnﬂp’:n:_“" snferwise inchme ot st o ATASASE)  (ISISTILANY  (433ES20179)  (460436970,143)
Profits after enterprise income tax of non- -
o rollaz dhareholders 61 10030,882.270 10424372843 18,031,628,000 17,686,083,718
21 ‘Basic cammps per share gL (1.3%5) (1545) 1734 {8372}

(*) In which: - Profit after CIT in the fourth quarter of 2024 (excluding Quang Son Cement Company
Limited) is: VND 21,848,263,455; profit after CIT in 2024 (excluding Quang Son Cement Company
Limited) is: VND 29,481,913,686.
- Loss in the fourth quarter of 2024 of Quang Son Cement Company Limited is: VND 109,490,446,343; the
loss for the whole year of 2024 of Quang Son Cement Company Limited is: 454 838,486,582 VND.

Hanoi, 23 January 2025
_General Director

Prepared by

2
M

Nguyen Thi Bich Hanh

Dang Quang Cuong

Chief Accountant
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VIETNAM INDUSTRIAL CONSTRUCTION FORM NO. B 09-DN/HN
JOINT -STOCK CORPORATION

Vinaincon Building, No, 3 Lang Ha, Thanh Cong Ward Issued under Circular No. 202/2014/TT-BTC

Ba Dinh District, Hanoi City December 22. 2014 of the Ministry of Finance
CASH FLOW STATEMENT
{Indirect method)
Quarter [V for the year 2024
From 1/1/2024 to From 1/1/2023 to
31122024 31/12/2023
ITEMS Code VND VND
I. Met cash fMlows from operating activities
I.  Prafit before tax o1 (415.962,648,986)  (434,047,707,585)
2 Adjustments for - -
- Depreciation of fixed assets and investment properties 02 223,044, 538,368 223,383,375,202
- Provisions 03 26,154,545 820 22.071,217,500
Giains (Josses) on exchange rate differences from revaluation of
*  gocounts derived lrom foreign ¢urrencies b (8,002,239) 99,555,103,657
. Gains (losses) on investing activities s (12,335,511,595)  (46,517,962,162)
- [nterest expenses [ 257,348,106, 164 195,876,664,003
Other adjustments 07 (530,142) -
3. Operating income before changes in working capital o 79, 140,447,390 60,320,6%0,615
- [ncrease (decrease) in receivables 0g (210,206,634,67T)  {199,5390,611,203)
- Increase (decrease) in nventories 10 (224.355,848,039) 10,179,566, 148
- Increase (decrease) m payables 11 144,939,417,487 194,361,643,304
- Increase {decrease) in prepaid expenses 12 (3,823,363,051) (15,401,903,838)
= Interest paid 14 (31,940,241,552) (58,769,853,962)
- Enterprise meome tax paxd 15 (7,033,819,965) (7,711,473,719)
Other receipts from operating activities 16 1,155,214,768 2,677.337,247
- (ther paymenls on operating activirizs 17 (13,192,325,350) (12,125,871,21%8)
Net cash Mows from operating activities 20 (265,317,152,989) (26,060,476,628)
I1. Cash flows from investing activities - -
Ex; it hi i f fixed 5 and kong-
1. penditures on purchase and construction of fixed assets and ong 21 (28,246,385,305) (12,589,979,230)
term assets
3. Proceeds from disposals of fixed assets and other long-term asscts 22 2,436,679,266 5,594,907,722
3, E.:r:gdnur:s on loans and purchase of debt instruments from other 23 (21,764,087,680) (1,502,000,000)
. z;tn;;:ds from kending or repurchase of debt mstruments from other 14 304,000,000 2,327,912,624
5 Proceeds from equity investment in other entitiy " 2 - 3,251,124,884
Proceeds from interests, dividends and distributed profis 27 18,580,351,590 3,796, 787,457
Ner cash flows from Investing activities an (28, 689,432,129) 878,753,457
[11. Cash flows from financial activitics . -
1. Proceeds from borrowings 33 2,187,648,347.111 1,834,075,417,085
2. Repayment of principal 34 (1,807,973,067,590) (1,817,357,007,496)
3. Repayment of fmancial principal 35 (10,922,611,492) (206,666,000
4. Dividends and profits paid to owners 36 (8,532,413,208} (31,386,261, 500)
Ner cash flows from Sfinancial activities 40 360,220,254 821 (14,874,518,571)
Net cash flows during the period{50 = 20-+30+40) 50 66,213,669,703 (40,056,241,742)
Cash and cash equivalents at the beginning of the period 6l 157,934,153,101 197,985,890,621
Effect of exchange rate fluctuations 6l (12,390,090 4,504,222
Cash and cash equivalents at the end of the period
7 224,135,432,714 157,934,153,101
(70 = 50+60+61) 0 135,43 5 153,
Hanoi, 23 January 2023
Prepared by

A ﬂ/Z/

Nguyen Thi Bich Hanh
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VIETNAM INDUSTRIAL CONSTRUCTION FORM NO. B 09-DN/HN
JOINT -STOCK CORPORATION

Vinaincon Building, No. § Lang Ha, Thanh Cong Ward Issued under Circular Mo, 2022014/ TT-BTC
Ba Dinh Distriet, Hanoi City December 22, 2014 of the Ministry of Finance
NOTES TO THE FINANCIAL STATEMENT

1. GENERAL INFORMATION

Form of capital ownership

Vietnam Industrial Construction Joint Stock Corporation (“the Corporation”) was formerly a State-
owned enterprise under the Ministry of Industry (now the Ministry of Industry ) , established under
Decision No. 63/1008/QD-BCN dated September 22, 1998 of the Minister of Industry. The
Corporation switched to operating in the form of a joint stock company under Decision No.
2259/QD-TTg dated December 10, 2010 of the Prime Minister on adjusting the charter capital
structure of Vietnam Industrial Construction Joint Stock Corporation.

Vietnam Industrial Construction Joint Stock Corporation operates under Business Registration
Ceriificate No. 0100779365, first registered on October 21, 1998 and changed for the 7th time on
August 19, 2020, issued by the Department of Planning and Investment of Hanoi City.

The Corporation 's headquarters is at Vinaincon building, No. 5 Lang Ha, Thanh Cong ward, Ba
Dinh district, Hanoi city.

The charter capital of the Corporation according to the Certificate of Business Registration is
550,000,000,000 VND .

Business sector
The business lines of the Corporation are:

- Construction of all types of houses; Other mining not elsewhere classified; Production of
concrete and products from cement and gypsum; Cutting, shaping and finishing stone;
Production of metal components; Production of tanks, reservoirs and containers of metal;
Forging, stamping, pressing and rolling of metal, metal powder refining; Production of other
metal products not elsewhere classified; Construction of public works; Installation of electrical
systems;

- Other specialized construction activities; Wholesale of electronic and telecommunications
equipment and components; Inland waterway freight transport; Warehousing and storage of
goods; Restaurants and mobile catering services (excluding bars, karacke rooms, and dance
clubs); Beverage services (excluding bar business);

. Other mining and ore support service activities; Production of basic chemicals (except
chemicals banned by the state); Production of construction materials from clay; Repair of
machinery and equipment; Electrical repair; Construction of other civil engineering works;

- Other business lines specifically specified in the Business Registration Certificate.
Normal production and business cycle

The normal production and business cycle of the Corporation is carried out within a period of no
more than 12 months,

Characteristics of the Corporation 's operations during the fiscal year that affect the
consolidated financial statements

There were no special activities of the Corporation during the fiscal vear that affected the
consolidated financial statements of the Corporation.

Corpuorate structure

ta
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Details of the Corporation's subsidiaries and associates are as follows:

Place of
Subsidiary establishment  Ownershi Voting
and operation p ratio rights Main activities
Electrical Construction Compeny Limited 2 Ho Chi Minh City 100% 100% Elactrical mstallation
T Construction of civil
Electrical Construction One Member Co., Ltd. 4 Hanoi City 100% ol
engineering works
) Mechanical product
G M i 5
Ha Bac Chemical Mechanical Company Limited Bac Giang 100%: 100% i
o5 . Production and trading of
Cuang Son Cement Company Limited Thai Mauven 10044 100%% M
Chemical Construction Company Limited Hanoi Cry 100%% 100% Construction
Chemical Construction Mechanical Joint Stock Company Hai Phong T1.42% 71.42% Construction
i a0 ductt int Stock ; ti msLallati
Industrial Construction and Production Joint Stoc Hanoi Cliy §3 15% 52 15% Construction and mstallation
Company of works
: . 3 Production and trading of
tr Ch : r ; 2
Thu Do Centrifugal Conerete Joint Stock Company Ho Chi Minh Cry 51.00% 51.00% alintiad coosrels prodons
Vietnam International Human Resources Cooperation o
Trading Import Export Joint Stock Company .y SO0 51.00% Lebor export
Vinaineen Investment and Mmerals Joint Stock i City 51.00% 51.00% In?mml,lmcplmmm and
Company mineral trading
; ’ . - . Construction end mstallation
Construction Investment Joint Stock Company MNo. 5 Ho Chi Minh City 51.63% 51.63% o kil AR R iR
inaincon & Investment and Construction Joint Stock Ho Chi Minh City 51.00% 51.00% Construction of all kinds of
Company houses
An Giang Centrifugal Conerete Joimt Stock Company An Giang 50.69% 50.69% _P'mduc.mn o trading of
mdustrial concrete products
) Place of
TI: Atyinted com paaies establishment  Ownershi Yoting
and operation p ratio rights Main activities
e . : Production of electric poles
5 20, 2
Vianmeon Cenirifugal Concrete Jomt Stock Company  Hai Duong 20,00%% 0. 00H% aric Gl Son ke plck
4 Visincon Eaecgy InvesimentJont Stock Compny Hanoi City SL18%  41.18% "“"“‘;’:;"; SSpRi oF
2 c‘::‘”::? Investinent and Construction Joint Stock o iy 3600%  36.00% Building & house to live in
& Vinaincon Mechanical Construction Joint Stock Hanoi City 27 99u; 27.99% Construction of &ll kinds of
Company houses
Manufacture of lifing,
| Hong Mam Mechanical Joing Steck Company Haroi City 27.37T% 27.57% lowering and Joading
equipment
3 'E,,]uang, Son Limestone Exploftation Joint Stock Thai Nguyen 25 00% 25.00% Quarrying of stone, sand,
Company pravel, clay
: ; ; s . Manufacture of metal
8 Construction Stesl Structure Jomt Stock Company Hanoi City 23.11% 23.11% Sompanets
Yinaincan Design and Constructzon Consulting Joint Hanoi City 20 T0% 20.70% Consulting and construction

Stock Company

Dependent units include:

e

A e I
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VIETNAM INDUSTRIAL CONSTRUCTION FORM NO, B 09-DN/HN
JOINT -STOCK CORPORATION

Vinaincon Building, No. § Lang Ha, Thanh Cong Ward Issued under Circular Neo. 202/2014/TT-BTC
Ba Dinh District, Hanoi City December 22, 2014 of the Ministry of Finance
Name of dependent units Address Status

Office of the Corparation Mo.5, Lang Ha, Ba Dinh, Hanoi Active

Center for Export- Import and Technical Supplies No.5, Lang Ha, Ba Dinh, Hanoi Inactive

Southern Branch- Vietnam Industrial Coonstruction Joint- Stock  No.22, Ly Tu Trong, Ben Nghe, Athos
Corporation Dietrict No.1, Ho Chi Minh

10EF6, st.206+211, Sangkat

vealvong, Khan Tmakara, Active
Phnomphenh, Cambodia

Cambodia Branch- Vietnam Industrial Construction Joini- Stock
Corporation

Branch of Installation ContSruction and Supplying Equipment, : ; :
i : Mo.5, La Ba Dinh, ctiv

supplies- Vietnam Industrial Construction Joint- Stock Corporation ¢ B, BRI, s RIS

Mo.1, Building No.33, Shwe Ohn

Fin Housing 2, Yan Shin, Yan Kin, Active

Yangon, Myanmar

Myanmar Branch- Vietnam Industrial Construction Joint- Stock
Corporation

II. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
Fiscal year

The fiscal year of the Corporation begins on January 1 and ends on December 31 of the calendar
year.

Accounting currency

The currency used in accounting is Vietnamese Dong ("VND"), accounting according to the
original cost method, in accordance with the provisions of the Accounting Law No.
03/2003/QH11 dated June 17, 2003 and Vietnamese Accounting Standard No. 01 - General
Standard.

I11. APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME

Accounting System

The Corporation applies the Vietnamese Accounting Standards and Enterprise Accounting Regime
issued under Circular No. 200/2014/TT-BTC dated December 22, 2014; Circular No.
202/2014/TT-BTC dated December 22, 2014 on guidance on preparation and presentation of
consolidated financial statements , and circulars guiding the implementation of accounting
standards of the Ministry of Finance in the preparation and presentation of consolidated financial
statements .

Declaration on compliance with accounting standards and accounting system

The Board of Directors ensures that it has complied with the requirements of the Vietnamese
Accounting Standards and Enterprise Accounting Regime issued under Circular No. 200/2014/TT-
BTC dated Decernber 22, 2014. as well as circulars guiding the implementation of accounting
standards of the Ministry of Finance in preparing consolidated financial statements .

|
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VIETNAM INDUSTRIAL CONSTRUCTION FORM NO. B 09-DN/HN
JOINT -STOCK CORPORATION

Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward lssued under Circular Mo, 2022014 TT-BTC
Ba Dinh Distriet, Hanoi City December 22, 2014 of the Ministry of Finance

IV.

Consolidated financial statements The accompanying financial statements are not intended to
present the financial position, results of operations and cash flows in accordance with accounting
principles and practices generally accepted in countries other than Vietnam.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis for preparing consolidated financial statements

The consolidated financial statements are prepared and presented in Vietnamese Dong (VIND) on
the accrual basis of accounting (except for information related to cash flows) in accordance with
Vietnamese Accounting Standards, Vietnamese Enterprise Accounting Regime and legal
regulations related to the preparation and presentation of consolidated financial statements .

The consolidated financial statements include the financial statements consolidated financial
statements of Vietnam Industrial Construction Joint Stock Corporation and the financial
statements of the companies controlled by the Corporation (its subsidiaries) prepared for the
reporting period ended 3 1May 12 , Control is achieved where the Corporation has the power to
govern the financial and operating policies of an investee company so as to obtain benefits from its
activities .2024

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their
accounting policies in line with those of the Company and its subsidiaries.

All transactions and balances between subsidiaries and between the parent and subsidiaries are
eliminated upon consolidation of the financial statements .

Non-controlling interests consist of the amount of the non-controlling interests at the date of the
original business combination (see below) and the non-controlling interest in changes in equity
since the date of the combination. Losses incurred in a subsidiary must be allocated to the non-
controlling interest, even if the loss is greater than the non-controlling interest in the net assets of
the subsidiary.

Business combination

The assets, liabilities and contingent liabilities of a subsidiary are measured at their fair values at
the date of acquisition, Any additional difference between the purchase price and the fair value of
the assets acquired is recognised as goodwill. Any negative difference between the purchase price
and the fair value of the assets acquired is recognised in the income statement for the year in which
the subsidiary is acquired.

Non-controlling interests at the date of the initial business combination are measured based on the
non-controlling interest's share of the fair value of the assets, liabilities and contingent liabilities
recognised,

Accounting estimates

The preparation of consolidated financial statements complies with Vietnamese Accounting
Standards, Enterprise Accounting Regime and legal regulations related to the preparation and
presentation of consolidated financial statements. requires the Board of Directors to make
estimates and assumptions that affect the reported amounts of assets, liabilities and disclosure of
contingent assets and liabilities at the date of the consolidated financial statements as well as the
reported amounts of revenues and expenses during the financial year . Although accounting
estimates are made to the best of the knowledge of the Board of Directors, actual results may differ
from those estimates and assumptions.

Evaluation and recognition at fair value
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According 1o the provisions of Amicle 28 - Evaluation and recording at fair value of the
Accounting Law No. 88/2015/QH13 approved by the 13th National Assembly of the Socialist
Republic of Vietnam, 10th session on November 20, 2015, effective from January 1, 2017, assets
and liabilities are evaluated and recorded at fair value at the end of the fiscal year . However, up 10
the time of issuance of this report, there is no guiding document on the application of evaluation
and recording at fair value,

Financial instruments
Initial notes

Financial assets: At the date of initial recognition, financial assets are recorded at cost plus
transaction costs directly attributable to the acquisition of the financial asset. The financial assets
of the Corporation include cash, cash equivalents, trade receivables, other receivables, deposits,
and financial investments.

Financial liabilities: At the date of initial recognition, financial liabilities are recorded at cost plus
transaction costs directly related to the issuance of such financial liabilities . The Corporation 's
financial liabilities include trade payables, other payables, accrued expenses, financial leasing
debts, and loans.

Re-evaluate after initial recording

Currently, Circular No. 210/2009/TT-BTC issued by the Ministry of Finance on November 6,
2009 ("Circular 210") as well as current regulations do not have specific guidance on determining
the fair value of financial assets and financial liabilities.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid
investments that are readily convertible to known amounts of cash and are subject to an
insignificant risk of changes in value .

Financial investments
Trading securities

Trading securities are securities held by the Corporation for trading purposes. Trading securities
are recorded from the date the Corporation acquires ownership and are initially measured at the
fair value of the payments at the time the transaction occurs plus costs related to the purchase of
trading securities.

In subsequent accounting periods, securities investments are determined at original cost minus
trading securities discounts.

Provision for devaluation of trading securities is made for each type of securities traded on the
market and whose market price is lower than the original price. Determining the fair value of
trading securities listed on the stock market or traded on the UPCOM, the fair value of the
securities is the closing price at the end of the fiscal year . In case at the end of the fiscal year , the
stock market or UPCOM is not trading, the fair value of the securities is the closing price of the
previous trading session adjacent to the end of the fiscal year .

Increase or decrease in the provision for devaluation of trading securities required to be set up at
the closing date is recorded in financial expenses.
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Held to maturity investments

Held-to-maturity investments include those investments that the Corporation has the intention and
ability to hold until maturity. Held-to-maturity investments include : bank deposits held to
maturity for the purpose of earning periodic interest and other held-to-maturity investments .

Loans

Loans are determined at original cost less provisions for doubtful debts. Provisions for doubtful
debts on the Corporation's loans are made in accordance with current accounting regulations.

Investment in associates

An associate is an entity in which the Group has significant influence and that is npeither a
subsidiary nor a joint venture of the Group. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over
those policies.

The results of operations, assets and liabilities of associates are consolidated in the financial
statements using the equity method. Investments in associates are presented in the consolidated
balance sheet at cost adjusted for changes in the Corporation's share of the net assets of the
associate afier the date of acquisition. Losses of an associate in excess of the Corporation's interest
in that associate are not recognised.

In case a member company of the Corporation conducts a transaction with an affiliated company
of the Corporation, unrealized profitloss corresponding to the capital contribution of the
Corporation to the affiliated company, is eliminated from the consolidated financial statements .

Accounts receivable

Accounts receivable are amounts that are recoverable from customers or other entities. Accounts
receivable are presented at book value less provisions for doubtful debts .

Provision for doubtful debts is created for receivables that are overdue , or for receivables that are
unlikely to be paid due to liguidation, bankruptcy or similar difficulties by the debtor .

Inventory

Inventories are measured at the lower of cost and net realizable value. The cost of inventories
includes direct materials, direct labor and overheads, if any, that have been incurred in bringing
the inventories to their present location and condition; For commercial activities: The cost of
inventories includes the cost of purchase and other costs directly attributable to the purchase of
inventories. The cost of inventories is determined by the weighted average method. Net
realizable value is determined as the estimated selling price less the estimated costs of
completion and the costs to be incurred in marketing, selling and distribution.

The Corporation 's inventory price reduction provision is made in accordance with current
regulations, Accordingly, the Corporation is allowed to make provision for obsolete, damaged,
or substandard inventories and in cases where the original cost of inventories is higher than their
net realizable value at the end of the accounting period.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.
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The initial cost of tangible fixed assets comprises the purchase price and any other costs directly
attributable to bringing the assets to working condition for their intended use. The original cost of
self-made or self-constructed tangible fixed assets includes construction costs, actual preduction
costs incurred plus installation and testing costs,

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives, as follows:

Number of vears of

depreciation
Houses, buildings 03 - 25
Machinery and equipment 03-08
Means of transport, transmission 06- 10
Management equipment and tools 03-08

Intangible fixed assets and depreciation

The Corporation's intangible fixed assets are land use rights, computer software; copyrights,
patents. Intangible fixed assets are presented at original cost less accumulated depreciation.

Cost of unfinished construction

Assets under construction for production, rental, management or other purposes are recorded at
historical cost. These costs include costs necessary to form the asset, including construction,
equipment and other related costs in accordance with the Company's accounting policy. These
costs will be transferred to the original cost of fixed assets at the provisional price (if there is no
approved final settlement) when the assets are handed over for use.

According to the State's regulations on investment and construction management, depending on
the management level, the final settlement value of completed basic construction works must be
approved by competent authorities. Therefore, the final value of basic construction works may
change and depends on the settlement approved by competent authorities.

Advance payments

Prepaid expenses include actual expenses that have been incurred but are related to the business
performance of many accounting periods.

Value of issued tools and equipment awaiting allocation: Value of issued tools, equipment, small
components, costs cormesponding to unrealized revenue and other shori-term prepaid expenses
considered to be capable of providing future economic benefits to the Corporation within ene year
(for short-term prepaid expenses) and from one year or more (for long-term prepaid expenses).

Land use right value according 1o the equitization plan - Land use right value payable according
to the equitization plan of the Corperation approved by the Prime Minister.

Other long-term prepaid expenses © Considered to be able to bring future economic benefits to the
Corporation for a period of one year or more.

Accounts Payable and Accrued Expenses
Liabilities and accrued expenses are recognized for amounts to be paid in the future for goods and

services received. Accrued expenses are recognized based on estimates of amounts to be paid
according to approved plans and schedules .
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The classification of payables as trade payables, accrued expenses and other pavables is made
according to the following principles:

e Trade payables reflect commercial payables arising from transactions of purchasing goods,
services, assets and the seller is an independent entity of the Corporation, including payables
when importing through consignees,

« Payable expenses reflect amounts payable for goods and services received from sellers , and
production and business expenses that must be accrued in advance.

e Other payables reflect non-commercial payables not related to the purchase, sale or provision of
goods and services,

Provisions for payables

Provisions are recognised when the Corporation has a present obligation as a result of a past event,
and it is probable that the Corporation will be required to settle that obligation. Provisions are
measured based on management's best estimate of the expenditure required to seftle the obligation
at the balance sheet date.

Equity

Owner's_equity; Owner's equity is recorded according to the actual capital contributed by
sharcholders.

Profit Distribution

Profit after corporate income tax is distributed to shareholders after setting aside funds according
to the Corporation's Charter as well as legal regulations and approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed
profits after tax that may affect cash flow and the ability to pay dividends/profits such as gains
from revaluation of contributed assets, gains from revaluation of monetary items, financial
instruments and other non-monetary items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue recognition
Sales revenue is recognized when all five (5) following conditions are satisfied:

(a) The Corporation has transferred to the buyer the significant risks and rewards of ownership of
the products or goods;

(b) The Corporation no longer holds the right to manage the goods as the owner of the goods or
the right to control the goods;

(c) Revenue is measured with relative certainty;

(d) The Corporation will gain economic benefits from the sale transaction; and

(2) ldentify the costs associated with a sales transaction.

Revenue from a transaction involving the rendering of services is recognized when the outcome of
the transaction can be measured reliably. In cases where a transaction involving the rendering of
services involves several periods, revenue is recognized in the period based on the results of the
portion of work completed at the reporting date . The outcome of a transaction involving the
rendering of services is recognized when all four (4) of the following conditions are satisfied:

{a) Revenue is measured with relative certainty;
{b) It is possible to obtain economic benefits from the transaction of providing that service;
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(c) Determine the portion of work completed at the reporting date : and
(d) Identify the costs incurred for the transaction and the costs to complete the transaction to
provide that service.

Finaneial revenue arising from interest, dividends, distributed profits and other financial revenue is
recorded when both (2) of the following conditions are simultaneously satisfied:

{(a) Itis possible to obtain economic benefits from the transaction ;
(b} Revenue is determined with relative certainty.

Interest income is recognized on an accrual basis, based on the outstanding balances and the
applicable interest rate,

Construction contract

When the outcome of a construction contract can be estimated reliably, revenue and costs are
recognised by reference to the stage of completion of the contract activity at the end of the
reporting period, measured as a proportion of the estimated total contract costs incurred for work
performed to date, except where this proportion is not representative of the stage of completion.
This may include additional costs , compensation and performance bonuses as agreed with the
customer,

When the outcome of a construction contract cannot be estimated reliably, revenue is recognised
only to the extent of contract costs incurred that are likely to be recoverable.

Foreign currency

Transactions in foreign currencies are translated at the exchange rate on the date of the transaction.
Balances of foreign currency items at the balance sheet date are translated at the exchange rate on
that date, Exchange differences arising are recorded in the Consolidated Statement of Income .
Exchange gains resulting from revaluation of balances at the balance sheet date are not distributed
to shareholders.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred,
unless capitalized in accordance with the provisions of the Accounting Standard "Borrowing
costs”. Accordingly, borrowing costs directly related to the purchase, construction or production of
assets that necessarily take a relatively long time to complete and put into use or business are
added to the original cost of the asset until such time as the asset is put into use or business.
Income arising from temporary investment of loans is recorded as a reduction in the original cost
of the related assets. For separate loans for the construction of fixed assets, investment real estate,
interest is capitalized even when the construction period is less than 12 months.

Tax

Corporate income tax represents the sum of current and deferred tax liabilities. The tax currently
payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in
the consolidated income statement because it excludes items of income or expense that are taxable
or deductible in other years (including losses carried forward, if any) and it further excludes items
that are not taxable or deductible.

Deferred income tax is calculated on the differences between the carrying amount and the tax base

of assets or liabilities in the consolidated financial statements and is recorded under the balance
sheet method. Deferred income tax liabilities should be recognized for all temporary differences

13
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while deferred income tax assets are recognized only when it is probable that future taxable profits
will be available against which the temporary differences can be used.

Deferred income tax is calculated at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled. Deferred income tax is recognised in the consolidated

income statement and is denominated in equity except when it relates to items charged or credited
directly to cquity.

Deferred 1ax assets and liabilities are offset when there is a legally enforceable right to set off
current tax assets against current tax liabilities and when they relate to income taxes levied by the
same taxation authority and the Group intends to settle its current tax assets and liabilities on a net
basis.

The determination of the Corporation's income tax is based on current tax regulations. However,
these regulations are subject to change from time to time and the final determination of corporate
income tax depends on the results of the examination by the competent tax authority.

Other taxes are applied according to current tax laws in Vietnam.

Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Parties are

also considered to be related if they are subject to common control or common significant
influence.

In considering any related party relationship, attention is directed more to the substance of the
relationship than to the legal form.

Related parties Relationship
. . 3 : . ; .
Vinaincon Design and Construction Consulting Joint Stock Affiliated companies
Company
Industrial Investment and Construction Joint Stock Company Affiliated companies
Construction Steel Structure Joint Stock Company Affiliated companies
Hong Nam Mechanical Joint Stock Company Affiliated companies
Vianmecon Centrifugal Concrete Joint Stock Company Affiliated companies
Vinaincon Energy Investment Joint Stock Company Affiliated companies
Quang Son Limestone Exploitation Joint Stock Company Affiliated companies
Vinaincon Mechanical Construction Joint Stock Company Affiliated companies
Members of the Board of Directors, Executive Board Key Leadership
Mmnistry of Industry and Trade Controlling shareholder

Vi SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET
1, Cash and cash equivalents

3171272024 01/01/2024

VYND YND

Cash on hand 6,918 844,081 6462552514
Bank deposits 215,566,588,633 141,840,107.441
Cash equivalents (i) 1.650,000,000 0631493146
Total 224,135.432,714 157,934,153,101

Note:
(i) Cash equivalents represent fterm deposits of less than 3 months at banks

14
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CORPORATION

Vinaincon Building, Mo, 5 Lang Ha, Thanh Cong Ward

Ba Dinh District, Hanoi City

FORM NO. B 09-DN/HN

Issued under Circular No. 202/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

3. Receivables from customers

Thai Nguyen Iron and Steel 15C- TISCO

Management board of eentral power projects

Viettel Construction Joint Stock Corporation

An Phuoe Joint Stock Company

Bac Lieu Electrical Construction And Installation
Mechanical Jomnt Stock Company

Minh Sang Power Construction Company Limited
Trung Nam Construction Investment Joint Stock

Sai Gon Branch - Trung Nam Constroction fnvestment
Toint Stock Company

Bac Lieu Kosy Wind Electric Joint Stock Company
Southern Electricity Management Board

Central Grid Project Management Board

Dong Anh Real Estate Investment Joint Stock Company
Management board of southern power projects -
Branches of the National Power Transmission
Corporation

Management board of central power projects -Branches
of the National Power Transmission Corporation

Ho Chi Minh City Electricity lnvestment and Trading
Jomnt Stock Company

Others

Total

4. Short-term prepayments to suppliers

Construction and Steel Structure Joint Stock Company

Vinaincon Centrifugal Concrete Joint Stock Company
Dong Anh Construction Investment JSC

Dac Dao Construction Joint Stock Company

TBHLS Joint Stock Company

Branch 2 - Energy Joint Stock Company

T&D Infrastructure Construction Joint Stock Company

HTE. Construction and Construction company limited
Others

Total

16

31/12/2024 01/01/2024
VND VND
27,191,055,200 27,191,055,200
6,920,651,611 6,166,320,702

28,317,851,672
45,244,001,879

13,144,304,585

16,258,845,401
4,104,650,748

38,599,030,318

146,775,923,593
8,473,127,020

22,420,439,563

34,762,415,620

19,462,119,624
506,442,767,245

19,687,801,465

16,993,626,70]
27,308,775,476

38,599,030,318

17,593,495,300
345388,183
100,730,795,671
8.473,127,020

70,922,665,999

27.412,425,423

16,778,659,514
762,900,166,013

1,218,117,224,079

1,141,303,333,045

31/12/2024
YIND

01/01/2024
VIND

10,114,350,556

4,712,379,331
3,022,433,220
14,085,230,540
11,835,369,399
2,176,261,195

170,621,211,479

10,114,350,556

4,712,579,331
3,022,433,220
26,307,468,635
11,835,369,399
2,176,261,193
7,142,082,910
4,450,959,091
112,118,098,583

216,567,435,720

181,879,602,920
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5. Other receivables

aj Short- ferm

Advinces (i)

Deposit

(uher receivabls

Setilement of invesiment costs far basic
canstruction of cement plant

Grownd dearance compensmiion

Recetvables from subsidiary teams -
Congtraction and Industrial production Joint
Stock Company

thers
b} Long rerm
Deposit
(iher receivables
Total (a=Dh)

Note;

(i) The advance balance is mainly an advance to employees and teams to pay for construction

costs

132024 01/01/2024

Book value Allvwances Book value Allowances
216,885,833,961 (11,654, 145,102) 181,279,501.305 (11,654,145, 103}
71,814,285,976 (6,814,685,807) 71,789,930,067 (6,814,685 807)
3,325,933,549 - 4,624,725, 748 -
139,745,614,036 (4,539,459, 295) 104,864, 545 490 (4,839, 45% 295)
20,754,467 827 - 20,754,467 827 -
3,780 78l 288 - 4,554 018 958 £
31635574802 (4,835,439, 293 1917384139 (4,639,459 295)
£2. 540,410 119 - 46,638 074,536 -
0, 760,864,292 - 9.418,653.116 -

§.603,696,665 9261485 489
157,167,627 - 157,167,627 -
226,646,698,253 (11,654,145,102) 190,698,154, 421 (11,654,145,102)

6. Short-term allowances for doubtful debts

31/12/2024 01/01,2024
Recoverable Recoverable
Original value amount Original value amount
Total value of receivables, loans
that are overdue or not pass due 226015249954 20,893 549,619 201,779,602,059 10422431414
but hardly recoverable
Total: 226,015,249,954 20,893,949,619  201,779,602,059 10,422,431,414

Details of Short-term allowances for doubtful debis:

17

e T N

T L



VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK

CORPORATION

Vinaincon Building, Mo, 5 Lang Ha, Thanh Cong Ward

Ba Dinh District, Hanoi City

FORM NO. B 09-DN/HN

Issued under Circular No. 20272014/ TT-BTC
December 22, 2014 of the Ministry of Finance

3171272024 010172024
Original value Provision Original value FProvision

;?;gg””““ bro and Stael IS 27191055200  (27.191,055200) 27191055200  (27.191,055200)
Construction JSC No.203 4,102,173,574 (4,102,173,574) 4,102,173,574 (4,102,173,574)
Dong Anh Construction )

okt 3002433220 (3022433220 3022433220 (3.022,433.220)
Investment JSC
Lavimont Vietnam Co, Lid 2,778.463,119 (2,778.463,119) 2.778,463,119 (2,778,463,119)
Vienam LEPRO Constructionand o555 105000 (2250,182008)  2.250,182.909 (2.250.182.909)
Trading 15C
Hoang Son Industrial Co., Ltd §,899.267,173 (8.899.267,173) §.899267,173 (8.899,267,173)
F::; :a 1:: el JotntStork 2,564,880,468 (2,564,880,468) 2,364,880.468 (2.564,880.468)
Chemical Construction and
bnstaliibion Meshanssal Toint Stock 12,844 892 847 (4,153 467.854) - -
Others 161361901444 (150,159376,818)  150971,146,396  (140,548.714,982)
Total 226,015,249,954 (205,121,300,335) 201,779,602,059 (191,357,170,645)

7. Inventories

31/12/2024

01/01/2024

Original value

Allowances

Original value

Allowances

Raw materials
Tools and supplies

227,754,645,687
2,B28.428.332

712,737,101,539

111,761,035,408
930,208,731
28.9091,471,998

Work in progress (i)

Finished goods
Goods
Goods on consignment

(313,403.,692)

166.531,580.415
4,8324,564,426

(363.465.447)

(11,829,205,869) 545,261,655,838

(46,590,588) 113,079,038 695
- 8,391,820,491
- 22,577,419,973

(11,829,2035,865)
(46,590,588)

Total 1,085,022,891,695

(12,189,200,149)

§60,666,109,838 (12,239,261,904)

(i) Detail of shori-term work in progress.

Works/Projects

Thai Nguyen Iron and Steel Works - Phase 2

K2 My Dinh

Lam Son luxury eco-resort urban area

Trade Center (former Nam Ha)

KN Paradise Cam Ranh Resort and Entertainment
Complex Project- PK 21,22

Hiep Phuoe LNG Power Plant

EPC works underground cable 220kV - package 6
BZ S00KN Quang Trach - Doc Soi

BZ 500KV Quang Trach - Vung Ang

Others

Total

31/12/2024
YIND

01/01/2024
VD

29.779.959,435
17,650,161,282
2,679,736,325
1,460,520,235

30,933,302,649

14,589,220,069
15,230,558,701
17,592,921
13,430,511,181
571,609,339,399

29,779,959,435
17,650,161,282

1,956,942,720
21,280,563,280

14,380,954,931
15,041,291,220
17,592,521
12,522,725,534
432,631,464,515

712,757,101,539

545,261,655,838
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8. Prepaid expenses

a) Short- term

Allocation tool cost

Cost of repairing fixed assefs
Others

b) Long term

Geographical location and right-to-use advantage value
land use

Mining rights

Cost of repairing fixed assets
Allocation tool cost

Others

Total

31/12/2024 01/01/2024
YMND VYIND
59,055,228,644 47,303,794,325
24,309, 879 50,685,802
41,038,726,664 45,172,127.882
17,992,192,101 2,080,980,641
147,361,576,491 151,532,934,319

04.813,667,260

15,096,916,722

6,434,002,382
12,798,004,517
18,218,985,610

05,460,064,474

15,096,916,722

7.835,464,909
12,376,319,868
20,764,168,346

206,416,805,135

198,836,718,644
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK
CORPORATION

Winaincon Building, No. 5 Lang Ha, Thanh Cong Ward

Ba Dinh District, Hanoi City

FORM NO, B 09-DN/HN

Issued under Circular No. 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS { CONTINUED)
These noies farm an inegral part o and should be read in confunciion with the accompanying conselidated financial stalements.

1{), Finance lease fixed assets

COST
As at 01/01/2023
Finance lease in year

Acquisition of financial leased assets in the vear

As at 31/12/2024

ACCUMULATED DEFRECIATION
As at 01/01/2023

Depreciation

As at 31/12/2024
NET BOOK VALUE
As at 01/01/2024

As at 31/12/2024

FER

COST

As at 01/01/2024

Jther mcorease

As at 31/12/2024

ACCUMULATED
AMORTIZATION

As at 01/01/2024

Amortzzatson

Machinery,
equipment Total
7,548,145,148 7,848,148.148
1,759,259.258 1,759,259,258
(6,700,000,000) {%,700,000,000)
2,907,407,406 2,907,407,4006

1,922,253,075

1,922,253,075

500,555,558 500,555,558
Acquisition of financial leased assets during the pet (2,009,999 988) (2,009,999,988)
412,808,645 412,808,645
5,925,895,073 5,925,895,073
2,494,598,761 2,494,598,761
Intangible fixed assets
Management Copyrights, Land
software patents use rights Others Total
1,894, 463,057 116,947,269 11,33%2,187,306 1,826,790,811 15,177,388,443
50,468,750 - - 517,300,000 50,468,750
1,894,463,057 116,947,269 11,339,187.306 2,344,000,811 15,694,688, 443
1.560,2587,043 116,947,269 1,986,226,783 1,826,790,811 5,790,251,906
26,256,987 - 33,972 824 72,238,336 132 458,147
1,886,544,030 116,947,269 2,020,199,607 1,899,029,147 5,922,720,053

As al 31/12/2024
NET BOOK VALLUE
As at 010172024
As at 31/12/2024

12,

Mining Project (Lao Cai)
Install 413EP1 pre-filier coarse dust detector

Others
Total

34,176,014 - 9,352,960,523 - 9,387,136,537
7,919,027 9,318,987,699 445,061,664 9,771,468,3%0
Construction in progress
31/12/2024 01/01/2024
VIND YD
5,102,917,666 5,102,917,666
2,987,822,000 2,987,822,000
029 385,943 4,087.957.673
9,020,115,609 12,178,6597,339
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK
CORPORATION

Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward

Ba Dinh District, Hanoi City

FORM NO. B 09-DN/HN

Issued under Circular No, 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS ( CONTINUED)
These noter form an integral part af and should be read in confunction with the accompanying consolidaied financial siatements,

15. Prepayments from customers

31/12/2024 01/01/2024

VND VD

Hai Linh Company Limited 3,730,278,337 3,187,147,607
Metropolitan Railway Management Board 21,001,235,646 27,315,635,235
Southern Power Corporation - Limited - 43,193,239 588
Mam Phuong Import and Export Co., Ltd, 1,133.435.600 1,615,635,009
Seastar Maritime Trading Company Limited 24,067,638,984 32,552,370
Anh Phuong Trade Development Investment Joint Stocl 16,027,887,100 -
Southern Power Works Project Management Board 57.637.397,040 35,045,820,901
MNorthern Power Works Project Management Board 13,753,110,795 17,058,734,760
Southern Power Corporation Branch - Co., Ltd 18.509.042.801 -
Mai Tien Thanh Company Limited 6,768,547 498 6,768,547,498
Thanh Binh Construction Manufacturing Joint Stock Com 406,737,940 406,737,940
P} Hai Quoc Joint Stock Company 5,904,073,122 5,904,973,122

Others

162,297,120,531

125,430,441,980

Total

333,238,305,403

265,959,466,010

16. Taxes and receivables, pavables to the State Treasury

01/01/2024 Amount in year 31272024
i) Tux receivables Receivables Additions Paid Receivables
Value addad tax 43,642,000 43,642,000 4267211878 4267211878
Corporation income tax 1,043, 290,670 - - 1,043 .290,670
Personal income tax 200,535,808 203,320,521 277,898,100 3655173835
Land tax, Land rental charges 132454,523 441515077 309,060,554 -
Foretgn Cortractor Tax 304,386,015 - - 504,386,015
Fee, charges and other receivables 1,154 821 35,000,000 35,000,000 1,154,821
Total 2,015,867.835 713,477,598 4,889,170,532 6,181,560,769

01/01/2024 Amount in year 31/12/2024

B Tax payables Pavables Additions Paid Fayables
Vahe added tax 45937.697,129 40,350,053,675 48459,191,837 37828558970
VAT on imports - 17.666,217,122 17666217122 -
Corporation income tax 5,574,305 000 G295519.426 7.559.575,19 7.310,340,144
Personal income 1ax 776329 827 2,631,294,149 2,682.524,191 T25,059,785
Watural resource tax 14,652,958,747 4.181,762,0603 14,465 863,289 4368857521
Land tax, Land rental charges 34, 850,648,866 19,056,054,667 10,690.243,796 43,216,459,737
Taxes paid abroad 848 008326 14,703,305 - 863,611,631
Environment Tax 567,598,890 1.020,489,154 1,009,174,125 3TRE13.919
Foreign Contractor Tax 23793571275 - - 23,793,571,.275
E:;;f“‘ BRI S 40789656371 10463423521 3287300820  47.965.779072
Total 167,791,765,340 104,679,517,085 105,820,090.371  166,651,192.054

il bl I, - BN T
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK

CORPORATION
Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward
Ba Dinh District, Hanoi City

FORM NO. B 09-DN/HN

Issved under Circular No. 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS { CONTINUED)
There rotes farm an integral part af and should be read in confunciion with the accompanying consolidated financial statemenis.

17. Accrued expenses

31/12/2024
YIND

01/01/2024
VIND

Interest expense

Late payment interest

Cost of environmental improvement
Accrued the cost of project

Others

4,271,790,226
17,361,180,513
6,104,832.670
122,868,457,624
9,780,954,400

4,271,790,226
16,104,304,123
5,721,241 484

61,183,323,048

7,958,128,135

Total

160,387,215,439

95,238,787,016

18. Other payables

a) Shori- term

Trade Union fees

Social insurance, Health insurance, Unemployment insurar
Deposits received

Other payables

Dividends, profits payvable

Loans payvable 1o employees

A Chau Real Estate Joint Stock Company
Late payment of the State Budger
Compensation for relocation and clearance
Chhers

b} Long term

Deposits received

Value of land use rights (i)

31/12/2024 01/01/2024
VIND VIND
143,351,783,486 150,606,852,533

5.434,168,598
13,775,185,000
185,000,000
123,957,429,888
11,112,606,252
3,422,264,348
& 860,000,000
7.803,i77,742
200,000,000
92, 459,381,346
64,438,169,571
1,257,824,904
63,180,344,667

3,663,763,057
7,221,496,483
185,000,000
139,5336,592,993
24,521,337,593
3,422,264, 348
&, 860, 000,000
14,473,926,063
2,000,000,000
86,257,064, 789
64,508,314,351
1,327,969,684
63,180,344,667

Total

MNote:

207,789,953,057

215,115,166,884

(i) The value of land use rights at Mo. 5 Lang Ha - Ba Dinh - Hanoi of the Paremt Company - Vietnam
Industrial Construction Joint Stock Corporation: 13,401,220,000 WND and of the subsidiary -
Power Construction 2 Co., Ltd, which is being managed and used, shall be calculated when
determining the value of the enterprise for equitization of the Public Construction Joint Stock
Corporation Vietnam with a value: 49,779,124,607 YND.
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK FORM NO. B 09-DN/HN

CORPORATION
Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward Issued under Circular No. 2022014/TT-BTC
Ba Dinh Digtrict, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS { CONTINUED)
These notey form an infegral part ofand should be read in confunction with the accompanying consolidated financial statements

20. Provisions for payables

31/12/2024 01/01/2024

VND VND

a) Short- term 21,270,370,083 23,166,852,494
Provision for warranty of works and products 10.332,763,631 11,108,907,355
Provision for repair of fixed assets 10,937,606,452 12,057,945,139
b) Long term 28.289,676,140 15.884,043,438
Provision for warranty of works and products 28.289.676,140 15,884.043.438
Total 49.,560.,046,223 39.050,895,932
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK FORM NO. B 09-DN/HN

CORPORATION
Vinaincon Building, Mo, 3 Lang Ha, Thanh Cong Ward Issued under Circular Mo, 202/2014/TT-BTC
Ba Dinh District, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS ({ CONTINUED)
These notes forn: an ntegral part of and showld be read in confunction with the accompanying consolidated fimancial statements.

h) Details of owners' equity

317122024 01/01,/2024
VND VND

Ministry of Industry and Trade 455,125,000,000 455,125,000,000
Cither shareholders 04,875,000,000 94 875,000,000
Total 550,000,000,000 550,000,000,000

¢) Capital transactions with owners and dividends distribution

Quarter 4 of Year Quarter 4 of Year

2024 2023

VND VD

Shareholders® capital - -
- Opening balance 550,000,000,000 550,000,000,000
- Increase during the period . =
- Decrease during the period - -
- Closing balance 550,000,000,000 530,000,000,000
Dividend distribution - -

d)} Shares
31/12/2024 01/01/2024
Shares Shares
Quantity of registered shares 55,000,000 55,000,000
Chuantity of issued shares 55,000,000 55,000,000
- Comman shares 55,000 000 35000000
- Preferred share e =
Purchased shares (ireasury shares) - .
- Common shares - -
- Preferred share - -
Ourstanding, shares 55,000,000 55,000,000
- Common shoares 55,000,000 35000000

- Preferred share - =
Par value of cutstanding shares: 10,000 VIND/Share

3l
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK
CORFPORATION

Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward Issued under Circular No. 202/2014/TT-BTC
Ba Dinh District, Hanoi City December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS { CONTINUED)
These notes farm an integral part of and should be read in corjunciion with the accompanying consolidated financial stalements,

FORM NO. B 09-DN/HN

ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

23, Revenue from sales of goods and provision of services

Revenue of construction and installation, design consultancy

Revenue from sales of goods
Others

Total

Construction and mstallation revenue deductions
Net revenues from sales and services

Revenue of construction and installation, design consultancy

Revenue from sales of goods

Quarter 4 of Quarter 4 of Year
Year 2024 2023
YND VIND

796,589,326,014
563,274,100,013
3,352,006,683

626,236,706,029
572,590.870,176
8,481.402,310

1,363,215,432,710

1,207,308,978,515

1.688,967,773

796,589.326,014
561,585,132,240

2,221,075,505

626,236,706,029
570,369,794.671

(thers 3,352,006,683 8,481,402,310

Total net revenues from sales and services 1,361,526,464,937 1,205,087,903,010
23. Cost of goods sold

Quarter 4 of Quarter 4 of Year

Year 2024 2023

VIND VIND

Cost of construction and installation activities, design
consultancy

Cost of goods and finished products

778,006,584,589

542,794,672,122

609.938,530,042

501,418,152,880

Others 1,246,224,392 4,815,315,475
Total 1,322,047,481,103 1,116,171,998,397
24, Financial income
Quarter 4 of Quarter 4 of Year
Year 2024 2023
VYIND VIND
Interest income from deposits 578,798,729 856,441,043
Dividends received - 117,000,000
Foreign exchange gains 85,024,435 513,660
Total 663,823,164 973,954,703
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK

CORPORATION

Vinaincon Building, No. 5 Lang Ha, Thanh Cong Ward

Ba Dinh District, Hanoi City

FORM NO. B09-DN/HN

Issued under Circular No, 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS ( CONTINUED)

These noter form an integral part of and showld be read in conjunciion with the accompanying consalidated financial stalements,

15 Financial expenses

Quarter 4 of Quarter 4 of Year
Year 2024 2023
VND VND
Interest expense 37.310,386,044 31,150,480,920
Foreign exchange losses 17,279,628,279 77.400,403,765
Allowance for financial mvestments - 2,560,681,386
Others 1,534,000 4,106,950
Total 54,591,548,323 111,115,673,021
26. Selling expenses, General and administrative expenses
Quarter 4 of Quarter 4 of Year
a) Selling expenses Year 2024 2023
VND YND
Employee expenses 4,005,172,737 3,528,769,551
Materials expenses 786,846,871 666,653,445
Amortization and Depreciation expenses 2,806,668 5,071,668
Warranty expense 6,133,695, 468 3,620,902,716
Reversal of warranty expense (6,186,608,392) -
Outsourcing expenses 824,215,852 739,879,444
Other cash expense 1,412,102,379 1,114,044,65]
Total 6,978,231,583 9,675,321,475
Quarter 4 of Quarter 4 of Year
b) General and adminis tration expenses Year 2024 2023
VIND YIND
Employee expenses 42,271,811,303 28,185,630,704
Materials expenses ,Office supplies 281,692,114 350,738,986
Amortization and Depreciation expenses 1,164,450,046 3,101,456,316
Taxes, fees and charges 1,194,653,547 2,884,371.479
Allowances for doubtful debts expense 15,977,216,970 17.186,370,443

Reversal of allowances for doubtful debts
Dutsourcing expenses
Other cash expense

Total

33

(3,389,959,349)
7,343,505,051
8,490,510,938

8,952,028,365
10,096,482.298

73,333,971,520

70,757,278,591
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VIETNAM INDUSTRIAL CONSTRUCTION JOINT STOCK
CORPORATION

Winaineon Building, No. 5 Lang Ha, Thanh Cong Ward

Ba Dinh District. Hanoi City

FORM NO. B 09-DN/HN

Izsued under Circular No. 2022014/ TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS { CONTINUED)
These rotes form an integral part af and should be read in confunction with the accompanyving consolidated financial statements.

oo Other Income

Quarter 4 of  Quarter 4 of Year

Year 2024 2023

VYIND VIND

Reversal of warranty expense 15,542,377,548 8,393,866.603
Gams from compensation, fine, pelnaty received 3,328 210 &
Disposals of fixed assets, scraps and tools 572,248,182 5.189.345218

Leasing property, warehousing, premises, offices
Others

Total

28. Other expenses

1,701,462,655
3,686,174,434

3,476,605,201
1,859,284,935

21,505,591,029

18,919,102,047

Penalties fees 4,649,232 -
Late payment in Budget 5.408,645,144 3,892,996,457
Selling expense of tools and fixed assets 167,150,000 52,220,277
Cost of kasing property, warchousing, premises 379,626,810 311,656,047
Others 1,463,706,851 786,423 619

Total 10.423,778,037 5,043,296,400
29. Current corporate income tax expense

Quarter 4 of Quarter 4 of Year

Year 2024 2023

VND VND

Current corporate income tax expense 3.063.051.452 2.583.774.475

Deferred corporate income tax expenses - 104,976,570

Total

Prepared by

it

/

Chief Accountant

e

3,963,051,452

2,688,751,045

Hanoi, 23 Jarnuary 2025

Nguyen Thi Bich Hanh Dang Quang Cuong
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