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BAO CAO GIAI TRINH CONG BO THONG TIN
BAO CAO TAI CHINH QUY 4 NAM 2024
INFORMATION DISCLOSURE EXPLANATION

FINANCIAL STATEMENTS IN THE FOURTH QUARTER OF 2024

Kinh gui: S Giao dich Chirng khoan Ha No6i
To  : The Hanoi Stock Exchange

Téng cong ty Thép Viét Nam - CTCP (TVN) xin giri t6i S& Giao dich Chimg
khodn Ha Néi loi chao tran trong va cam on su ho tro cua Quy vi trong thoi gian qua.

Vietnam Steel Corporation (TVN) extends its warmest regards and sincere gratitude
to the Hanoi Stock Exchange for your invaluable support over the past period.

Thuc hién quy dinh tai Piéu 14 Thong tu sb 96/2020/TT-BTC ngay
16/11/2020 ctia Bo Tai chinh hudéng dan cong bd thong tin trén thi trudong ching
khoan, Tong cong ty Thép Viét Nam — CTCP xin giai trinh vé loi nhuan sau thué thu
nhap doanh nghiép tai Bao cdo két qua kinh doanh quy 4 nim 2024 thay dbi so voi
cung ky nam trudc, nhu sau:

In compliance with the provisions of Article 14 of Circular No. 96/2020/TT-BTC
dated November 16, 2020, issued by the Ministry of Finance, which provides guidance on
the disclosure of information in the securities market, Vietnam Steel Corporation hereby
provides an explanation regarding the changes in post-tax profit on the 4" Quarter of 2024

Income Statement compared fo the same period last year, as follows:
1. Bao cao tai chinh riéng (Separate financial statements):

| Ma Tang/giam

[ Chi tiéu CT Quy 4/2024 quy 4/2023 (%)

| Indicator Eode Quarter 4/2024 Quarter 4/2023 | Increase /

i ‘ decrease
Doanh thu ban hang va cung cap 1 821.401.687.064 | 106.155.637.957 674%

| dich vu
‘ Revenue firom sales of goods and
| rendering of services

| Gia von hang ban 11 817.708.509.257 | 103.337.887.386 691%

| Cost of goods sold
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Loi nhuan gop vé ban hang va cung 20 3.693.177.807 2.817.750.571 31%
cﬁp dich vu
| Gross profit from sales of goods
and rendering of services
| Doanh thu hoat dong tai chinh 21 -70%
Financial income 60.645.747.757 | 199.150.874.633
Chi phi tai chinh 22
| Financial expenses 26.977.648.729 | (26.731.839.531)
Chi phi quan ly doanh nghiép 26 65%
| Administrative expenses 29.163.009.534 | 17.722.543.728
' Lot nhugn thuan tur hoat dong kinh 30 8.198.267.301 | 210.977.921.007 -96%
doanh
Ner profit from operating activities
Tong lgi nhudn ké toan trude thué 50 8.617.560.018 | 212.108.565.751 -96%
Profit before corporate income tax
Loi nhudn sau thué thu nhép doanh 60 8.617.560.018 | 212.108.565.751 -96%
nghi¢p
| Profit afier corporate income lax .

Loi nhuan sau thué thu nhap doanh nghiép quy 4 nam 2024 tai Bdo céo riéng
Cong ty me 1ai 8,62 ty dong, giam 96% so cung ky nam 2023. Nguyén nhan chu yéu
la do:

In the fourth quarter of 2024 (4"Q 2024), the parent company's profit after tax
reached VND 8.62 billion, a decrease of 96% compared to the same period of 2023. This
decline was mainly due to following reasons:

+ Trong quy 4/2024 doanh thu hoat dong tai chinh giam manh so véi cung ky
nam 2023 (ty & giam 70%) trong d6 chu yéu giam doanh thu tir thu ¢ tie loi nhuén
céc cong ty con, cong ty lién két.

In 4""Q 2024, financial income decreased sharply compared to the same period in
2023 (a decrease of 70%), mainly due to a decline in dividend income from subsidiaries
and associated companies.

+ Chi phi tai chinh quy 4/2024 ting so véi cing ky nam 2023, chu yéu la do
tang chi phi trich 1ap du phong dau tur tai chinh tai Quy 4/2024 (tai quy 4/2023 Tong
cong ty dugce hoan nhap du phong dau tu tai chinh).

Financial expenses in 4*Q 2024 increased compared to the same period in 2023,
primarily due to an increase in the provision for economic investments in 4"Q 2024 (in the
4" Quarter of 2023, the Corporation had a reversal of provision for financial investments).

Do bién dong cua thi truong dan dén tinh hinh hoat dong san xuét kinh doanh
ctia cac don vi san xudt thép trong hé thong Tong cong ty nhitng nam gan day véi
muc lo1 nhuan dat dugc khong cao, mot s6 don vi thua 16 dan dén Téng cong ty phai
trich lap du phong dau tu tai chinh.

The fluctuations in the market have impacted the business performance of steel-
producing units within the Corporation in recent years, resulting in low profitability. Some
units have incurred losses, leading the Corporation to establish financial investment

provisions.




2. Bio cio tai chinh hop nhat (Consolidated Financial Statement)

\ -~ Ting/giam
| Chi tiéu CT Quy 4/2024 quy 4/2023 (%)
‘ Indicator Codi Quarter 4/2024 Quarter 4/2023 Increase /
decrease
f Doanh thu ban hang va cung cap | 01 0.945.026.274.612 | 7.310.449.020.799 36%
5 dich vu N
| Revenue from sales of goods
" and rendering of services
' Gia von hang ban 11 9.452.493.577.411 | 6.926.882.455.473 36%
| Cost of goods sold
| Loi nhuan eop ve ban hang va 20 421.835.178.867 351.360.612.788 20%
cung cap dich vu
Gross profit from sales of goods
and rendering of services
Doanh thu hoat dong tai chinh 21 78.258.964.309 140.887.276.505 -44%
| Financial income
Chi phi tai chinh 22 100.114.184.884 07.488.547.637 3%
Financial expenses
Phan 13i 16 trong cong ty lién 24 57.984.630.964 49.407.342.836 17%
| doanh lién két
| Gain/loss from associates and
| joint ventures
| Chi phi ban hang 25 80.551.590.144 105.100.393.318 -23%
| Selling expenses
| Chi phi quan ly doanh nghiép 26 219.322.088.433 167.761.221.725 31%
| Administrative expenses
- Loinhugn thuan tr hoat dong 30 158.090.910.679 171.305.069.449 -8%
‘ Kinh doanh
| Net profit from operating
activities
| Loi nhuan khac 40 57.565.357.859 8.119.395.484 609%
Other income
Tong loi nhudn ké toan trude 50 215.656.268.538 179.424.464.933 20%
thué
Profit before corporate income
lax
L.oi1 nhuan sau thué thu nhap 60 196.024.736.009 165.101.129.207 19%
doanh nghiép
Profit after corporate income
| tax

Loi nhuan sau thué thu nhap doanh nghiép quy IV nam 2024 tai Bdo cdo tai
chinh hop nhat ctia Tong cong ty 1ai 196 ty dong ting 19% so véi cuing ky nam 2023,

Trong quy 4/2024, lugng tiéu thu duy tri & murc on dinh, tuy nhién, gia thép c6
xu huong giam nhe anh huong toi két qua kinh doanh ciia mot sé don vi trong hé
théng Tong cong ty. Tuy nhién, hiu hét cac don vi khac van ¢é su tang truong veé
san luong tiéu thu va tang hiéu qua kinh doanh hon so véi cung ky nam 2023. Mat
khéc, trong quy 4/2024, chi tiéu “loi nhuén khac” trén Bao cdo tai chinh hop nhat
ting 609% so vai cung ky nam 2023 nguyén nhan chu yéu do Céng ty C6 phan Gang
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Thép Thai Nguyén la cong ty con cua Téng cong ty c6 phat sinh thém khoan thu
nhap khac 55,1 ty do hoan nhép chi phi cap quyén khai thac khoang san da trich qua
tir nhirng nam trudc va tién ban vat tu thu hoi trong qua trinh san xuét. Tur nhitng ly
do trén, dan toi loi nhuén sau thué tai Bao céo tai chinh hop nhat Tong cong ty ting
19% so voi cung ky nam trudc.

Profit after corporate income tax in 4"Q 2024 in the Corporation's Consolidated
Financial Statements is VND 196 billion, an increase of 19% over the same period in 2023.

In Q4 2024, although consumption remained stable, the slight downward trend in
steel prices affected the business performance of some units within the Corporation.
However. most other units still experienced growth in sales volume and improved business
efficiency compared to the same period in 2023. On the other hand, in 4Q/2024, “other
income” in the consolidated financial statements increased by 609% compared to the same
period in 2023, primarily due to an additional other income amounting to VND 55.1 billion
recorded by Thai Nguyen Iron and Steel JSC, a subsidiary of the Corporation. This increase 3
was mainly driven by the reversal of previously over-accrued mining rights expenses from C?%O
prior years and proceeds from selling recovered materials during production. As a result, ”

) . A *
the Corporation's consolidated net profit after tax increased by 19% year-over-year. /e
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