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DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY
REPORT OF THE GENERAL MANAGEMENT
For the accounting period from October 1, 2024 (o December 31, 2024

Members of the General Management of Dona Transportation Construction Joint Stock Company respectfully
submit this Report and the Company's Financial Statements for the accounting period ending December 31, 2024.

1. General information

Dona Transportation Construction Joint Stock Company (hereinafter referred to as "the Company") operates
under Business Registration Certificate No. 3600259916 issued by the Department of Planning and Investment of
Dong Nai Province on December 30, 2005 and registered for the 18th change on July 07, 2023.

Form of capital ownership: Joint stock company.

English name: Dona Transportation Construction Joint Stock Company. Abbreviation: DOTRANCO.
Stock symbol: DGT - traded on Upcom stock exchange.

Head office: 200 Nguyen Ai Quoc, Trang Dai Ward, Bien Hoa City, Dong Nai Province.

2. Financial position and results of operations
The Company's financial position and results of operations during the period are presented in the attached

financial statements.

3. Members of Board of Directors, Board of Supervisors, General Management and Chief Accountant

Members of the Board of Directors, Board of Supervisors, General Management and Chief Accountant during the
period and up to the date of the financial statements include:

Board of Directors

- Mr Phuong Thua Vu Chairman Appointed on May 30, 2024
- M Banh Quang Phuc Chairman Removed on May 30, 2024
- M Nguyen Thanh Phong Member

- Mr Nguyen Quoc Thanh Independent Member

- Mr. Tran Quang Tuan Member

- Mr Tran Huu Luu Member Removed on May 30, 2024
- M Ton Duc Tung Member Appointed on May 30, 2024
- M Nguyen Khoa Member Appointed on May 30, 2024

Board of Supervisors

Mr. Vu Tien Manh Head of Board of Supervisors

Mr. Nguyen Hiep Member Appointed on May 30, 2024
Mr. Doan Van Binh Member Appointed on May 30, 2024
Mr. Ton Duc Tung Member Removed on May 30, 2024
Mr. Pham Van Hung Member Removed on May 30, 2024

General Management and Chief Accountant

Mr. Nguyen Thanh Phong General Director

Mr, Nguyen Khoa Deputy General Director

Mr, Ton Duc Tung Deputy General Director Appointed on June 20, 2024
Mr. Nguyen Xuan Khanh Deputy General Director Appointed on December 4, 2024
Mr. Nguyen Huy Hoang Deputy General Director Removed on May 30, 2024

Ms. Nguyen Thi Mai Chief Accountant Removed on May 30, 2024

Trang 1



DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY
REPORT OF THE GENERAL MANAGEMENT
For the accounting period from October 1, 2024 to December 31, 2024

Ms. Nguyen Thi Thu Thao Chief Accountant Appointed on May 30, 2024

Ms. Nguyen Thi Thu Thao Chief Accountant Removed on June 20, 2024

Ms. Hoang Thi Mai Chief Accountant Appointed on June 20, 2024
The legal representative of the Company during the period and up to the date of the financial statements is
as follows:

Mr. Nguyen Thanh Phong General Director

4, Commitment of the General Management

The General Management is responsible for the preparation of the financial statements which give a true and fair
view of the financial position of the Company as at December 31, 2024, comprising the balance sheet, the income
statement and the cash flow statement for the year ended on the same day. In preparing these financial statements,
the Board of General Management has taken into account and complied with the following matters:

- Select suitable accounting policies and apply them consistently;

- Make judgements and estimates that are reasonable and prudent;

- The financial statements are prepared on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

The General Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the financial position of the Company and which enable financial statements to
be prepared which comply with the basis of accounting set out in the Notes to the Financial Statements. The
General Management is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Ton Duc Tung

Dong Nai, January 24, 2025

Trang 2



DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY

Form No. B 01 - DN

BALANCE SHEET
For the accounting period from October 01, 2024 to December 31, 2024 Unit: Vietnamese Dong
Code Note 31/12/2024 01/01/2024
A. CURRENT ASSETS 100 860.845.453.144 889.620.418.447
I.  Cash and cash equivalents 110 V.1 2.229.479.940 3.913.657.211
1. Cash 111 2.229.479.940 3.913.657.211
III. Current receivables 130 665.228.445.675 644.170.797.290
1. Current receivables from customers 131 V3 214.798.184.826 156.507.613.454
2. Current prepayment to seller 132 V.4 52.063.190.929 55.860.942.389
5. Current loan receivables 135 - 2.299.160.000
6. Other current receivables 136 V.5a 462.109.790.546 484.826.595.965
7. Provision for doubtful short-term receivables 137 V345 (63.742.720.626) (55.323.514.518)
IV. Inventories 140 V.17 191.964.930.883 240.558.780.893
1. Inventories 141 191.964.930.883 240.558.780.893
V. Other current assets 150 1.422.596.646 977.183.053
1. Current prepaid expenses 151 V.11b 442937269 719.817.582
2. Deducted VAT 152 799.275.383 76.981.477
3. Taxes and other amounts receivable from the Sta 153 V.14b 180.383.994 180.383.994
Code Note 31/12/2024 01/01/2024
B. NON-CURRENT ASSETS 200 878.659.214.217 854.678.719.819
I.  Nomn-current receivables 210 4.807.067.754 4.278.227.,557
6. Other non-current receivables 216 V.5b 4.807.067.754 4.278.227.557
II. Fix assets 220 75.264.546.261 54.055.217.832
1. Tangible fixed assets 221 V.8 74.769.538.761 53.103.280.332
- Original cost 222 116.299.347.974 87.316.218.675
- Accumulated depreciation 223 (41.529.809.213) (34.212.938.343)
2. Fixed asset under finance lease 224 Vg 495.007.500 951.937.500
- Original cost 225 1.827.720.000 1.827.720.000
- Accumulated depreciation 226 (1.332.712.500) (875.782.500)
IV. Non-current assets in progress 240 4.019.445.,980 5.870.353.510
2. Unfinished basic construction expenses 242 V.10 4.019.445.980 5.870.353.510
V. Non-current financial investments 250 V.2 702.338.119.419 702.338.119.419
1. Investments in subsidiaries 251 715.381.000.000 715.381.000.000
4. Provision for non-current financial investments 254 (13.042.880.581) (13.042.880.581)
VI. Other non-current assets 260 92.230.034.803 88.136.801.501
1. Non-current prepaid expenses 261 V.11b 92.230.034.803 88.136.801.501
TOTAL ASSETS 270 1.739.504.667.361 1.744.299.138.266

Bdn thuyét minh béo cdo tai chinh (i phén khdng thé tdch réi etia bdo cdo nay.
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DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY

Form No. B 01 - DN

BALANCE SHEET
For the accounting period from October 01, 2024 fo December 31, 2024 Unit: Vietnamese Dong
CAPITAL Code  Note 31/12/2024 01/01/2024
C. LIABILITIES 300 831.989.127.318 840.032.439.098
I.  Current liabilities 310 587.952.664.191 595.972.526.595
1. Current payables to sellers 311 V.12 81.252.643.607 116.871.273.885
2. Current prepayment from buyers 312 V.13 5.715.323.899 9.163.082.073
3. Taxes and payables to the State 313 V.14a 73.520.728.472 48.831.770.826
4. Payables to employees 314 V.15 943.309.140 2.856.765.639
5. Current payable expenses 315 V.16 69.363.934.091 66.854.327.548
9. Other current payables 319 V.17a 10.435.079.149 3.324.556.628
10. Current loans and finance lease liabilities 320 V.18a 346.721.645.833 348.070.749.996
Il. Non-current liabilities 330 244.036.463.127 244.059.912.503
7. Other non-current payables 337 V.17b 2.696.883.950 3.887.000.000
8. Non-current loans and finance lease liabilities 338 V.18b 241.339.579.177 240,172.912.503
CAPITAL Code Note 31/12/2024 01/01/2024
D. EQUITY 400 907.515.540.043 904.266.699.168
1. Equity 410 V.19 907.515.540.043 904.266.699.168
1. Owmer’s equity 411 790.000.000.000 790.000.000.000
- Ordinary shares with voting rights 411a 790.000.000.000 790.000.000.000
2. Share capital surplus 412 152.195.272.727 152.195.272.727
8. Development investment fund 418 21.282.835.714 21.282.835.714
11. Undistributed after-tax profit 421 (55.962.568.398) (59.211.409.273)
- Undisiributed afier-tax profit accumulated (o
the end of previous period 421a (59.143.085.273) (54.034.467.986)
- Undistributed afier-tax profit of this period 421b 3.180.516.875 (5.176.941.287)
TOTAL CAPITAL 440

1.739.504.667.36 r,’q)ﬂ,zf;@ 138,266

Pham Thi Tra Giang
Prepared by

Dong Nai, January 24, 2025

AL~

Hoang Thi Mai
Chief Accountant

Ban thuyét minh bdo cdo tai chinh la phan khing thé tach roi etia béo edo nay.

' »
Mlng

Deputy General Directo
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DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY

CASH FLOW STATEMENT
(By indirect method)

For the accounting period from October 01, 2024 to December 31, 2024

Form No. B 03 - DN

Unit: Vietnamese Dong

Note

From January 1, 2024
to December 31, 2024

From January 1, 2023
to December 31,2023

ITEM Code
1. CASH FLLOW FROM BUSINESS ACTIVITIES
1. Profit before tax 01

2. Adjustments for amounts
- Depreciation of fixed assets and investment properties 02
- Provisions 03

- Exchange rate gains and losses due to revaluation of

foreign currency items 04
- Investment gains and losses 05
- Interest expense 06
- Other adjustments 07
3. Profit from business activities before changing

working capital 08
- Increase (-), decrease (+) in receivables 09
- Increase (-), decrease (+) in inventories 10
- Increase (+), decrease (-) in payables (excluding

interest payable, income tax payable) 11
- Increase (-), decrease (+) in prepaid expenses 12
- Increase (-), decrease (+) in trading securities 13
- Interest paid 14
- Corporate income tax paid 15
- Other cash receipts from operating activities 16
- Other cash payments from operating activities 17
Net cash flow from business activities 20

1I. CASH FLOW FROM INVESTMENT ACTIVITIES
Payment for purchase, construction of fixed assets and

1. other non-current assets 21
Proceeds from liquidation, transfer of fixed assets and

2. other non-current assets 22

3. Payables for lending, purchasing debt instruments of other 23

4. Cash recovered from lending, reselling debt instruments 24
of other entities

5. Payables for investing in capital contributions of other ent 25

6. Cash recovered from investing in capital contributions of - 26
Cash received from loan interest, dividends and

7. distributed profits 27

Net cash flow from investment activities 30

Bein thuyét minh béo edo tai chinh la phan khong thé tdch roi ctia béo cdo nay.

V.89
V14,5b

V14

4.408.217.701

7.773.800.870
8.419.206.108

(83.888.972)
22.578.108.407

43.095.444.114
(30.727.988.596)
48.593.850.010

(25.354.562.420)
(3.816.352.989)

(276.558.905)
(125.171.720)

31.388.659.494

(29.311.526.874)

(3.999.999.992)

6.299.159.992

(6.196.407.821)
1.418.499.999

542.094
(31.789.732.602)

(5.108.617.287)

7.911.903.502
3.032.181.240

(33.891.783.637)
42.799,785.762

14.743.469.580
(197.085.662.029)
(31.501.352.596)

(20.560.385.037)
12.419.718.075

(16.429.363 455)
(406.907.431)

(238.820.482.893)

(5.570.353.510)

554.545.455
(2.294.160.000)

1.541.300.400

(49.997.000.000)
123.780.900.000

32.838.969.781
100.854.202.126

Trang 6



DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY Form No. B 03 - DN

CASH FLOW STATEMENT
(By indirect method)
For the accounting period from Qctober 01, 2024 fo December 31, 2024 Unit: Vietnamese Dong

From January 1, 2024 From January 1, 2023

FEEM. Code Note to December 31, 2024 to December 31, 2023

I1I. CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from issuing shares, receiving capital

1. contributions from owners 31 Vvi9 - -
2. repurchasing shares of the enterprise that have been 32
issued - -
3. Proceeds from borrowing 33 VILI - 19.553.699.356
4. Repayment of loan principal 34 VIL2 (1.085.104.163) (131.295.849.352)
5. Repayment of finance lease principal 35 (198.000.000) (396.000.000)
6. Dividends, profits paid to owners 36 - -
Net cash flow from financial activities 40 (1.283.104.163) (112.138.149.996)
Net cash flow during the period (50 = 20+ 30 + 40) 50 (1.684.177.271) (250.104.430.7
e |
Cash and cash equivalents at the beginning of the peric 60 3.913.657.211 254.018.087.974
o
Effect of changes in foreign exchange rates 61 -
Cash and cash equivalentis at the end of the period (70 70 V.1 2.229.479.940 —__ 3.913.657.211

& o
/ i 220
v 3 \L )
Pham Thi Tra Giang Hoang Thi Mai %- Sfuc Tung
Prepared by Chief Accountant Deputy General Directe

Dong Nai, January 24, 2025

Ban thuyée minh béo cdo téi chinf la phdn khéng thé tdch réi ciia béo cdo nay. Trang 7



DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period fiom October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

L

1,

OPERATIONAL CHARACTERISTICS OF THE ENTERPRISE

Form of capital ownership

DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY (hercinafler referred to as the "Company")
operates under Business Registration Certificate No. 3600259916 issued by the Department of Planning and Investment of
Dong Nai province on December 30, 2005 and registered for the 18th change on July 7, 2023.

Headquarters: 200 Nguyen Ai Quoc, Trang Dai ward, Bien Hoa city, Dong Nai province.

. Field of business

Production - Trade - Service - Conslruciion.

. Business lines

- Trade in real estate, land use rights owned, used or leased. Details: Investment in trading technical infrastructure of industrial
zones: Housing business; Build - Operate - Transfer (BOT) contracts; Factory and warchouse leasing;

- Culling for shaping and finishing stones. Details: Stone processing;

- Other mining not classificd elsewhere. Details: Dredging of canals and ditches;

- Finishing construction works; Short-term accommodation services: Warehousing and storage of goods:
- Demolition; installation of other construction systems; Other specialized construction activities;

- Restaurants and mobile catering services;

- Manufacture of construction materials from clay. Details: Manufacture of bricks and tiles by tunnel kiln;

- Operation of amusement and entertainment parks and theme parks. Details: Trade in amusement and entertaimment areas;

- Inland waterway [reight transport; road freight transport;

- Wholesale of construction materials, other installation equipment in construction. Details: Wholesale of construction materials;
- Exploitation and collection of peat; Installation of electrical systems; Management consulting activities;

- Exploitation of stone, sand, gravel, clay. Details: Exploitation of construction materials;

- Renting and leasing of other machinery, equipment and tangible goods without operators;

- Manufacture of concrete and products of concrete, cement and plaster;

- Direct support services for railway transport; Construction of residential buildings;

- Pollution treatment and other wasle management aclivilies;

- Architectural activities and related technical consultancy;

- Construction of non-residential buildings; Construction of railways; Construction of roads;

- Direct support serviced for waterway transport. Details: Direct support services for inland waterway transport;
- Construction of water supply and drainage works. Handling of goods;

- Construction of telecommunications and information works; Construction of other public works;
- Construction of mining works; Construction of fabrication and manufacture works; Construction of other civil engineering
works;

- Installation of water supply and drainage systems, stream and air conditioning systems;
- Wholesale of autorobiles and other motor vehicles; Retail of passenger cars (with 9 seats or less);
- Dealer of automobiles and other motor vehicles; Maintenance and repair of automobiles and other motor vehicles;

- Sale of spare parls and accessories of automobiles and other motor vehicles.
Normal production and business cycle

The Company's production and business cycle lasts for 12 months according to the normal financial year starting from January 1
to December 31,

Céic thuyét mink nay 1 bé phdan hop thanh cae Bio cdo tai chinh. Trang 8
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from Qetober 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

5, Operational characteristics of the enteprise during the accounting period that affect financial statements: None
6. Total number of employees as of December 31, 2024: 14 employces (December 31, 2023: 39 employees)
7. Corporate structure

7.1. List of Subsidiaries, Affiliates

As of December 31, 2024, the Company consists of six (06) Subsidiaries and Affiliated Companies under dircet ownship as follo

Saprl Voting rights ratio
Company name and address Main operations contribution ratio Holding ratio % g '5
o/ °

Manufacture, Trade,

DGT - Nghe An One Member Services and

Company Limited Construction 100% 100% 100%
Manufacture, Trade,

DGT — Vung Tau One Member Services and

Company Limited Construction 100% 100% 100%
Manufacture, Trade,

DGT — Dong Thap One Member ~ Services and

Company Limited Construction 100% 100% 100%
Manufacture, Trade,
Services and

DGT lnvestment Member Limited Construction 100% 100% 100%
DGT Construction Materials Manuflacture, Trade,
Manufacture and Trade Company ~ Scrvices and
Limited Construction 60% 60% 60%
Manufacture, Trade, 1250,
Services and o
Dong Loi Company Limited Construction 99,80% 99.80% 99.80% ?‘%ﬁ,
P
The voting rights ratio is determined based on the stake holding ratio of the subsidiaries under the form of limited liability GTR
ownership. D TH
. . . X I\
7.2. List of affiliated entities without legal status NG
"—T____’
o ¥9p - ¥
Name of entities Address e
Dak Lua Sand Mining Enterprise 200 Nguyen Ai Quoc, Trang Dai Ward, Bien Hoa City, Dong Nai Pr
Hot Mix Asphalt Enterprise Village 8, Nhan Co commune, Dak Rlap district, Dak Nong province
Construction Materials Store No. 1 Village 1, Quang Ngai commune, Cat Tien district, Lam Dong provi
Construction Materials Store No. 2 Village 5, Thong Nhat Commune, Bu Dang District, Binh Phuoc Prc

8. Statement on Comparability of Information in Financial Statements

The selection of data and information to be presented in the financial statements is made on the principle of comparability
between corresponding accounting periods.

1. ACCOUNTING YEAR, CURRENCY USED IN ACCOUNTING

1. Accounting year
The Company's financial year begins on January 1 and ends on December 31 of each year.

2. Currency used in accounting

Victamese Dong (VND) is used as the currency for accounting records.

Cde thvét minh nay la bg phan hep thanh cae Bdo edo i chinh. Trang 9



DONA TRANSPORTATION CONSTRUCTION JOINT STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

111. APPLICABLE ACCOUNTING STANDARDS AND REGIMES

1. Applicable accounting regime

The Company applics the Vietamese Accounting Regime for Enterprises as guided in Circular No. 200/2014/TT-BTC issused
by the Ministry of Finance of Vietnam on December 22, 2014 and its amended and supplemented circulars.

. Statement on compliance with accounting standards and accounting regimes.

We have conducted the accounting work to prepare and present the financial statements in accordance with Vietnamese
accounting standards, Vietnamese accounting regime for enterprises and relevant legal regulations. The financial statements
have been presented in a true and fair manner on the financial situation, business performance and cash flows of the enterprise.

The sclection of data and information required to be presented in the Notes to financial statements is carried out according to
the materiality principles prescribed in Vietnamese Accounting Standard No. 21 "Presentation of financial statements".

. APPLICABLE ACCOUNTING POLICIES

. Types of exchange rates applied in accounting
The company translates foreign currencies into Vietnamese Dong based on actual transaction exchange rates.

Determination of the actual transaction rate
All foreign currency transactions generated during the period are accounted for at the actual exchange rate at the time of

{ransaction.
The closing balance of monetary items dominated in foreign currency is revalued at the actual transaction exchange rate
announced at the time of preparing the financial statements.

- Actual transaction exchange rate when revaluing monetary items dominated in foreign currency classified as assels: applied
according to the Bank's foreign currency buying rale.

- Actual transaction exchange rate when revaluing monetary items dominated in foreign currency classified as liabilities:
applied according to the Bank's foreign currency selling rate.

Exchange rate differences generated during the period from foreign currency transactions are recognized in the income
statement. Exchange rate differences generated from revaluation of monetary items dominated in foreign currency at the end of
the financial period after offsetting the increase or decrease difference are recognized in the income statement.

. Cash

Cash includes cash in hand and demand bank deposits.
. Financial investments

Held to maturity investments

Held-to-maturity investments consist of: term bank deposits and held to malurity loans for the purpose of earning periodic
interest and other held-to-maturity investments.

Held-to-maturity investments are initially recognized at historical cost, which includes the purchase price and any costs
associated with the purchase of the investments. After initial recognition, if no provision for bad debts has been made in
accordance with the law, these investments are evaluated at their recoverable value. When obtaining strong cvidence that part
or all of the investment may not be recovered, the loss is recognized as financial expenses in the period and as decrease in the
investment value.

Investments in Subsidiaries and Affiliated Companies

Investment in a Subsidiary is recognized when the Company holds more than 50% of the voting rights and has the right to
control the financial and operating policies so as to obtain economic benefits from its operations. When the Company no longer
holds control over the Subsidiary, the investment in the Subsidiary is recognized as decrease.

Investment in an Associate is recognized when the Company holds from 20% to less than 50% of the voting rights of the
investees, has significant influence in making decisions on financial and operating policies at these companics.
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Viethamese Dong

Investments in Subsidiaries and Affiliated Companies (continued)

Investments in Subsidiaries and Affiliated Companies are initially recognized at historical cost and are not adjusted therealier
for changes in the investors' share of the investee's net assels. The historical cost includes the purchase price and any costs
directly attributable to the investment. In the casc of investments i non-monetary assets, the cost of the investment is
recognized at the fair value of the non-monetary assets at the time of generation.

Provision for losses of investment in Subsidiaries and Affiliated Companics is made when the enterprise receiving the
contributed capital suffers a loss, resulted in the Company’s possibility to loss capital or when the value of investments in
Subsidiaries and Affiliated Companies impairs in value. The basis for making a provision for investment losses is the financial
statements of the investee.

Investments in other entities

Investments in other entities mean an investment by the Company in the equity instruments of another entity but having no
control or joint control, and no significant influence over the investee.

Tnvestments are recognized at historical cost, including purchase price and costs directly attributable to the investment. In the
case of investments in non-monetary assets, the cost of the investment is recognized at the fair value of the non-monctary assets
at the time of generation.

For investments that the Company holds for a long term (not classified as trading securities) and has no significant influence
over the investee, the provision for losses is made as follows:

+ Tnvestment in listed shares or the fair value of the investment is reliably determined, the making for a provision is based on
the market value of shares.

The fair value of an investment cannot be determined at the time of reporting, the provision is made based on the loss of the
investee. The basis for making a provision for loss of investment in other entities is the consolidated financial statements of the
investee (if this company is the Parent company), the financial statements of the investee (if this company is an independent
enterprise with no Subsidiaries).

Trade and other receivables

Receivables: at historical cost less provision for bad debs.

The classification of receivables as trade receivables, internal receivables and other receivables depends on the nature of
transaction or the relationship between the company and the receivable subject.

Method of making a provision for bad debts: provision for doubtful debts is estimated for the lost value of receivables and
other held to maturity investments with a similar nature to receivables that are difficult to collect and are overdue, not overdue
but may not be collected because the debtor is unable to pay due to its bankruptey, undergoing dissolution procedures, missing,
escape...

. Construction in progress

Construction in progress is stated at historical cost. This cost includes all costs necessary to acquire new fixed assets.

This cost is transferred to increase assels when the project is completed, the overall acceplance is completed, the assets are
handed over and put into ready-to-use state.

. Inventories

Principles for recognition of inventories: Inventorics arc stated at historical cost (-) minus provisions for devaluation and
provisions for obsolete and impaired inventories.

The historical cost of inventories is measured as follows:

- Raw materials, materials, goods: include purchase price, {ransportation costs and other direetly related costs incurred in
bringing the inventories to their present location and condition.

- Work in progress: includes costs of main raw materials, direct labor and gencral production costs incurred during the
production process.
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October I, 2024 {o December 31, 2024 Unit: Viemamese Dong

6.

8.1

Inventories (continued)
Inventory valuation method: weighted average.

Inventory accounting: Perpetual inventory method.

Method of making a provision for inventories: Provision for invenlories is made when the net realizable value of inventories
is less than the historical cost. Net realizable value is the estimated selling price less the estimated cost of completion and
cstimated selling expenses. The amount of a provision for devaluation of inventories is the difference between the historical
cost of inventories and their net realizable value. A provision for devaluation of inventorics is made for each inventory item
whose historical cost is greater than ils net realizable value.

. Prepaid expenses

Prepaid expenses at the Company consist of actual expenses that have been incurred but are related to the business performance
during various accounting periods. The Company's prepaid expenses include the following: costs of tools and instruments; costs
of quarry exploitation; compensation costs; other prepaid expenses.

Prepaid expense amortization method: The calculation and amortization of prepaid expenses into business operating
expenses for cach period use the straight-line method. Based on the nature and level of cach expense, the amortization period is
as follows: short-term prepaid expenses amortized within 12 months; long-term prepaid expenses amortized from 12 months to
36 months, In addition,

+ Exploitation costs at Tan Cang Quarry: amortized based on actual mining output.

+ Exploitation costs at Dak Lua Sand Mine: amortized based on the permitted mining period.

. Fixed assets

Tangible fixed assets

Tangible fixed assels are stated at their original cost minus (-) accumulated depreciation. Original cost is all costs incurred by
the enterprise to acquire the fixed asset up to the time the asset is ready for use as expected. Expenses incurred after initial
recognition are only stated as an increase in the original cost of fixed assets if these expenses cerlainly increase fulure cconomic
benefits from the use of the asset. Expenses that fail to satisfy the above conditions are stated as expenses in the period.

When fixed assets are sold or disposed of, their original cost and accumulated depreciation are written off and any gain or loss
arising from their disposal is included in income or expense for the period.

8.2 Financial lease fixed assets

Principles for recognition of financial lease fixed assets: Financial lease fixed assets arc stated a original cost less
accumulated depreciation. The original cost of financial lease fixed assets is the lower of the fair value of the leased asset at the
inception of the lease and the present value of the minimum lease payments plus initial direct costs incurred in connection to
the financial lease. All other leases that are not financial leases are considered operating leascs.

8.3 Method of depreciation of fixed assets

Fixed assets arc depreciated using the straight-line method over their estimated useful lives. The estimated useful life means the
period over which the asset is useful for production and business.

The estimated useful life of the fixed assets is as follows:

Buildings and structures 04 - 32 years
Plant and equipment 03 - 09 years
Transportation and transmission vehicles 06 - 11 years
Management equipment and tools 06 years
Financial lease fixed assets 06 years
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NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

9.

10,

11,

12.

13.

14,

Liabilities

Liabilities are slated at original cost and not less than the payment obligation.

The Company classifics liabilities as trade payables, internal payables, and other payables depending on the nature of the
transaction or the relationship between the Company and the payable subject.

Liabilities are tracked in detail by payment term, payable entity, original currency payable (including revaluation of liabilitics
that satisfy the definition of monetary items dominiated in foreign currency) and other factors according to the Company's
management needs.

At the time of preparing financial statements, the Company immediately records a payable when obtaining evidence that a loss
is likely to occur in accordance with the principle of prudence.

Loans and financial lease liabilities

The value of loans is recognized as the aggregate sum borrowed from banks, financial institutions, financial companies and
other entities (excluding loans in the form of bond issuance or preferred share issuance with terms requiring the issuer to
repurchase at a certain time in the future).

Financial lease liabilities are recognised as the aggregate sum payable, calculated at either the present value of the minimum
lease payments or the fair value of the leased asset.

Loans and financial lease liabilities are tracked in detail for each creditor, each debt agreement and each type of borrowed asset.

Borrowing costs

Principles for recognition of borrowing costs: interest costs and other costs incurred directly related to the enterprise's loans
are recognized as production and business expenses in the period, except when these costs generate from loans dircctly related
to investment in construction or production of unfinished assets and arc included in the value of such asset (capitalized) when
the conditions specified in accounting standard No. 16 "Borrowing costs" are satisfied.

Payable expenses

Payable expenses include loan interest expenses; salary and bonus expenses; transportation expenses; ... incurred in the
reporting period but not actually paid. Salary and bonus expenses payable to employces are recognized in production and
business expenses in the period according to the principle of matching between revenue and expenses.

Bond issuance costs
Transaclion cosls in connrection to the issuance of bonds are amorlized to the income statement over the bond term using the
straight-line method. At the time of initial recognition, bond issuance costs are written down against the principal of the bond.

Wages and compulsory insurances

Wages are calculated and included into expenses during the period according to the Employment Contract and the Company's
Salary Regulations. Accordingly, social insurance, health insurance and unemployment insurance are also made at the rates of
25.5%, 4.5% and 2% respectively of the employee's wages. The rate of 21.5% will be included in the cost of social insurance,
health insurance and unemployment insurance during the period; and 10.5% will be deducted from the employee's basc salary.

. Business Cooperation Contract (BCC)

The Company recognizes the amounts contributed to the initial BCC at historical cost and states them as other receivables.

The Company recognizes the amounts received for BCC at historical cost and states them as other liabilitics, does not include
them in equity.

BCC profit sharing
In case the Company carries out BCC profif sharing

If the BCC stipulates that other parties to the BCC may receive a fixed profit, the Company recognizes all revenue, expenses
and after-tax profit of the BCC on the Income Statement; Recognizes all after-tax profit of the BCC in the "Undistribuied afler-
tax profit" item of the Balance Sheet.
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

16.

17.

18.

In case the Company carries out BCC profit sharing (continued)

If the BCC stipulates that other partics to the BCC may share profits only if the BCC's operations are profitable, and must bear
losses, the Company applies the BCC revenue sharing accounting method to recognize revenue, expenses and business
performance corresponding to the share as agreed in the BCC.

In case the Company receives profits shared from BCC

If the BCC stipulates that other parties to the BCC may receive a fixed share of profits, the Company recognizes asset rental
income for the amount shared from the BCC.

If the BCC stipulates that other parties to the BCC may receive share profits only if the BCC's operations are profitable, and
must bear losses, the Company recognizes the revenue and expenses corresponding to its share from the BCC.

Equity

Principles for recognition of owner's contributed capital: Owner's contributed capital is formed from the initially
contributed capital and additionally contributed capital from shareholders. Owner's contributed capital is recognized according
to the capital actually contributed in cash or assels calculated according to the par value of shares issued when the Company
was first incoporated, or additionally mobilized to expand the Company's scale of operations.

Capital surplus: States the increase in the difference between the share issuance price compared to the par value when first
issuance or additional issuance of shares and the increase or decrease in the difference between the actual proceeds compared
to the repurchase price when reissuing treasury shares. In case of repurchasing shares for cancellation on the date of purchase,
the value of shares recognized -as a reduction in the business capital on the date of purchase is the actual repurchase price and
the detailed business capital must also be recorded as a reduction according to the par value and the capital surplus of the
repurchased shares.

Undistributed profits

Undistributed after-tax profit is recognized as the profit (or loss) from the Company's business performance after deducting (-)
corporate income tax expenses of the current period and adjustments due to retroactive application of changes in accounting
policies, retroactive adjustment of material errors of previous years.

Profit distribution is based on the Company's charter and approved by the annual General Meeting of Shareholders.

Cost of goods sold

Cost of goods sold states the cost of products, goods, and services delivered during the period and other expenses recognized in
cost of goods or recognized as decrease in cost of goods duing the reporting period. Cost of goods is recognized at the time of
transaction or when it is relatively certain that it will occur in the future, regardless of whether money has been spent or not.
Cost of goods sold and revenue are recognized simultancously according to the principle of matching.

Revenue and Other Income

Sales Revenue

Sales revenue is recognized when the following 5 conditions are simultancously met: 1. The enterprise has transferred most of
the risks and benefits associated with ownership of the products or goods (o the buyer; 2. The enterprise no longer retains
management rights over the goods as the owner of the goods or control over the goods; 3. Revenue is determined with
reasonable certainty. When the contract stipulates that the buyer has the right to return the purchased products or goods under
specific conditions, the enterprise can only recognize revenue when those specific conditions no longer exist and the buyer does
not have the right to return the products or goods (except for returns in the form of exchanges for other goods or services); 4.
The enterprise has received or will receive economic benefits from the sales transaction; 5. The costs related to the sales
transaction can be determined.
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

19.

20.

21.

21.

Revenue from Service Provision

Revenue from transactions on service provision is recognized when the outcome of that transaction can be reliably determined.
In cases where {ransactions on service provision relate to multiple periods, revenue is recognized in the period based on the
portion of work completed as of the Balance Sheet date for that period. Revenue from service provision is recognized when all
four (4) conditions are simultaneously met: 1. Revenue is determined with reasonable certainty. When the contract stipulates
that the buyer has the right to return services purchased under specific conditions, the enterprise can only recognize revenue
when those specific conditions no longer exist and the buyer does not have the right to return the services provided; 2. The
enterprise has received or will receive economic benefits from that transaction on service provision; 3. The portion of work
completed can be determined at the Balance Sheet date; 4. The costs incurred for the transaction and the costs to complete the
transaction on service provision can be determined.

If the oulcome of the contract cannot be reliably determined, revenue will only be recognized to the extent of the recoverable
amount of costs that have been recognized.

Revenue from Financial Activities

Revenue from financial activities reflects revenue from interest, dividends, shared profits, and other financial activities of the
enterprise (investments in securitics trading, liquidation of investment capital contributions in affiliated companies,
subsidiaries, other capital investments; foreign exchange gains: capital transfer gains) etc.

Revenue arising from inferesl, dividends, and shared profits of the enterprise is recognized when simultancously satisfying 2
conditions: 1. It is possible to obtain economic benefits from thal transaction; 2. Revenue can be determined with reasonable
cerlainty.

- Interest is recognized on a time basis and actual interest rate for each period.
- Dividends and shared profits are recognized when sharcholders have the right to receive dividends or capital contributing
parties have he right to receive profits from capital contribution.

When it is nol possible to recover an amount that was previously recorded as revenue, the potentially unrecoverable or
uncertainly recoverable amount must be recorded as an expense incurred in the period, not as a reduction in revenue.

Financial Expenses

Tinancial expenses include: Expenses or losses related to financial investment aclivities, lending and borrowing costs, capital
contributions to affiliated companies; provisions for financial investment devaluation, losses from foreign currency sales,
foreign exchange losses, and other financial expenscs.

Financial expenses are recorded in detail for cach expense item when actually incurred during the period and are reliably
determined when there is sufficient evidence of these expenses.

Selling Expenses and General & Administrative Expenses
a. Selling Expenses
Reflects actual costs incurred in the process of selling products, goods, providing services, including sales promotion, product

introduction, advertising, sales commissions, product warranty costs (except for construction and installation aclivities),
storage, packaging, (ransportation costs, etc.

b. General & Administrative Expenses

Reflects the general and administrative expenses of the enterprise including salaries of administrative stall; social insurance,
health insurance, trade union fees, unemployment insurance for administrative staff; office supplies, work tools, depreciation of
fixed assets used for business administration; business license taxes; provisions for doubtful debls; outsourced services; other
monetary expenses.

Corporate Income Tax Expenses

Corporate income lax expenses include current corporate income lax expenses and deferred corporate income tax expenses
incurred during the year, which serve as the basis for determining the company’s after-tax business resulls for the current
financial year.

Current corporate income tax expense is the amount of corporate income tax payable, calculated based on taxable income
during the year and the current corporate income lax rate.

Corporate Income Tax Expenses (continued)
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NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietmamese Dong

22.

23.

Deferred corporale income tax expense is the amount of corporate income tax that will be payable in the future arising from the
recognilion of deferred tax liabilitics during the year and (he reversal of deferred tax assels recognized in previous years. The
company does not reflect in this account deferred tax assets or deferred tax liabilities arising from transactions that are
recognized directly in owners' equity.

Deferred corporate income fax income is the reduction in deferred corporate income tax expense arising from the recognition of
deferred tax assels during the year and the reversal of deferred tax liabilities that were recognized in previous years,

The Company only offsets deferred tax assets and deferred tax liabilities when the Company has a legal right to offset current
tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relale to corporate income taxes
managed by the same tax authority on the same taxable entity, and the Company intends (o settle its current tax liabilities and
assets on a net basis.

Tax amounts payable to the State budget will be finalized specifically with the tax authorities. Any differences between the tax
amounts payable according to the books and the inspection figures will be adjusted when there is an official settlement with the
tax authorities.

Due to uncertainty about future taxable profits, the Company has not recognized deferred tax assets for unused tax losses.

The corporate income tax rate applicable to the company for the current year is 20%.

Stakeholders

Stakeholders are enterprises and individuals that directly or indirectly through one or more intermediaries, control, or are
controlled by, or are under common control with the Company. Associates and individuals owning, directly or indireetly, an
interest in the voting right of the Company that gives them significant influence over the Company, key management personnel,
including Board of General Directors and Board of Directors of the Company, close members of the family of these individuals
or associates or affiliated companies with these individuals also constitute stakeholders. In considering cach possible
stakeholder relationship, attention is directed to the substance of the relationship, not merely the legal form.

Financial instruments
Initial recognition

Financial assets

According to Circular No. 210/2009/TT-BTC dated November 06, 2009 ("Circular 210"), financial assels are classificd
appropriately, for purposes of the Notes to the financial statements, into financial assets recorded at fair value through the
Income Statement, loans and receivables, investments held to maturity and available-for-sale financial assets. The Company
determines the classificalion of these financial assets at the time of initial recognition.

At the time of initial recognition, financial assets are measured at original cost plus directly atiributable (ransaction costs.
The Company's financial assets include cash and deposits, trade receivables, loan receivables and other receivables.

Financial liabilities

Financial liabilities within the scope of Circular 210, for purposes of the Notes to the financial statements, are classified
appropriately into financial liabilitics recognized through the Income Statement, financial liabilitics determined at amortised
cost. The Company determines the classification of financial liabilitics at the time of initial recognition.

All financial liabilities are initially recognized al original cost plus directly attributable transaction costs.

The Company's financial liabilities include trade payables, other payables, debts and borrowings.
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS

For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

Value after initial recognition

There are currently no requirements for remeasurement of financial instruments subsequent to initial recognition.

Offsetting of financial instruments

Finaneial assets and financial liabilities are offset and the Net Realizable Value is reported in the financial statements if, and
only if, there is a currently enforceable legal right Lo offset the recognized amounts and there is an intention to settle on a net
basis, or lo realise the assets and seltle the liabilities simultancously.

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

1. Cash and cash equivalents 31/12/2024 01/01/2024
Cash 262.799 4,191,207
Bank deposits 2.229.217.141 3.909.466.004

Total 2.229.479.940 3.913.657.211
. Financial investments (page 28)
. Short-term receivables from customers
31/12/2024 01/01/2024
Value Provision Value Provision

Hung Phat Construction Company
Litd

Hiep An Construction Corporation
Ciencod Group Joint Stock
Company

Construction Corporation No 1
Joint Stock Company

Cuu Long Construction Materials
Engincering Company Limited
An Khang Phu Construction
Services Company Limited

Stakeholders

Other entities

40.446.163.353

11.391.320.000

3.896.420.772

3.215.338.122

48.738.384.404

6.852.998.924
79.364.936.996
20.892.622.255

(11.294.609.612)

(11.391.320.000)

(3.215.338.122)

(11.479.080.484)

26.094.926.513

11.391.320.000

4.896.420.772

3.215.338.122

48.738.384.404

4.224.978.945
36.088.744.104
21.857.500.594

(8.690.063.915)
(7.973.924.000)
(1.468.926.232)

(3.215.338.122)

(9.240.000)
(10.695.396.714)

Total

. Short-term advances to suppliers

214.798.184.826 (37.380.348.218) 156.507.613.454 (32.052.888.983)
31/12/2024 01/01/2024
Gia tri Dy phong Gia tri Dy phong

Bien Hoa City Land Fund
Development Center

Mr. Vo Cong Vinh
Cat Tuong Home Architecture
Design Construction Co., Lid.

Stakeholders

Other entities

8.392.049.000

9.743.675.747

21.086.522.933

(9.743.675.747)
(6.325.956.880)

8.698.611.086
9.743.675.747

21.280.000.000

(9.743.675.747)

Total

5, Other receivables

.1 Short-term

- Advances

1.980.247.089 1.980.247.089
10.860.696.160 (9.242.518.503) 14.158.408.467 (11.688.766.600)
52.063.190.929 (25.312.151.130) 55.860.942.389 (21.432.442.347)
31/12/2024 01/01/2024
Gia tri Duw phong Gia tri Du phong
45.900.000 (16.000.000) 14.523.970.651 (1.087.762.700)
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For the accounting period from October 1, 2024 to December 31, 2024 Unit: Viethamese Dong

- Mortgages, collateral,
deposits, consignments
Department of Planning and
Investment of Deng Nai
Province

- Other receivables from
stakeholders

DGT Construction Materials
Business and Production
Company Limited

Dong Loi Company Limited
DGT-Vung Tau One Member
Limited Company
DGT-Nghe An One Member
Limited Company

DGT Investment One Member
Limited Company

- Receivables from other
organizations and individuals

M. Truong Hicn Vu

Southeast Investment
Consulting Joint Stock Company

Viet Hung Thinh Construction
Investment Company Limited
Giang Nguyen Construction
Investment Company Limited
Tan Dai Tien Binh Thuan
Company Limited (Tuy Phong
Industrial Park security fee)
Receivables from other entities

Total

- Long-term deposits,
consignments
- Other long-term receivables

Total

6. Non-perferming loans (page 29)

1.687.290.000

1.687.290.000

161.318.067.822

154.241.000.000
4.877.253.940

2.199.813.882

299.058.532.724
234.733.986.666

863.587.770

61:428.000.009

775.000.000
1.257.958.279

(1.034.221.278)

(1.034.221.278)

1.687.290.000

1.687.290.000

154.291.100.000

154.241.000.000

18.900.000

5.400.000

16.200.000

9.600.000

314.324.235.314
244,406.827.055

863.587.770

66.300.000.000

825.000.000
1.928.820.489

(750.420.488)

(750.420.488)

462.109.790.546

(1.050.221.278)

484.826.595,965

(1.838.183.188)

4.374.195.754
432.872.000

3.928.701.557
349.526.000

4.807.067.754

4.278.227.557
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7. Inventories 31/12/2024 01/01/2024
Historical cost Provision Historical cost Provision
Raw materials 188.435.032 - 320.710.956 -
(*) Work in progress 123.805.515.338 - 114.530.626.199 5
Finished goods 41.318.583.156 . 37.481.304.155 .
Goods 26.652.397.357 - 88.226.139.583 -
Total 191.964.930.883 - 240.558.780.893 -
(*) Including: 31/12/2024 01/01/2024
- Construction cost of the project "Lac Viet high-class marine eco-tourism area" 122.971.428.597 114.224.810.433
- Construction cost of the project "Muong Mieu residential route" -
- Work in progress 834.086.741 305.815.766
Total 123.805.515.338 114,530.626.199
8. Tangible fixed assets (page 30)
9. Leased fixed assets (Machinery and equipment)
Opening balance Increase Decrease Closing balance

Original cost 1.827.720.000

1.827.720.000

Accumulated depreciation (875.782.500) (456.930.000) (1.332.712.500)
Remaining value 951.937.500 - 456.930.000 495.007.500
10. Construction in progress 31/12/2024 01/01/2024
Company Office Repair Cost 2.042.567.346
Quang Tri Mixing Station Project 4.019.445.980
Concrete Station Repair Cost 3.827.786.164
Total 4.019.445.980 5.870.353.510
11. Prepaid Expenses 31/12/2024 01/01/2024
a. Short-term 442,937.269 719.817.582
Short-term Prepaid Expenses (TC Quarry) 67.307.871 5.234.255
Short-term Prepaid Expenses (BTND) 37.037.037 -
Short-term Prepaid Expenses (Company Office) 338.592.361 714.583.327
b. Long-term 92.230.034.803 88.136.801.501
Sand Factory, CH1, CH2 461.905.470 2.302.286.187
Long-term Prepaid Expenses (TC Quarry) 83.004.600.888 85.603.843.593
Long-term Prepaid Expenses (BTNN) 102.269.943 41.031.280
Long-term Prepaid Expenses (Company Office) 8.661.258.502 189.640.439
Total 92.672.972.072 88.856.619.083
Cac thuyét minh néy la bé phan hep thanh ede Bao cdo tai chinh. Trang 19
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12. Short-term trade payables

Cuu Long Construction Materials
Engincering Company Limited
Xuan Phuong Phat Construction
One Member Company Limited

Nguyen Thanh Dan Construction
Investment Company Limited
Dung Phat VNMCG Company
Limited

Hoang Minh Phat Minerals
Company Limited

Other suppliers

Total

13. Advances from customers

31/12/2024

01/01/2024

Amount of debt
Value 2
repayment capacity

Amount of debt

Value ‘
repayment capacity

1.000.000.000

2.176.832.402

2.783.214.061

6.000.000.000

69.292.597. 144

1.000.000.000

2.176.832.402

2.783.214.061

6.000.000.000
69.292.597.144

29.174.462.808

5.772.881.921

2.176.832.402

21.083.214.026

16.148.559.011
42.515.323.717

29.174.462.808

5.772.881.921

2.176.832.402

21.083.214.026

16.148.559.011
42.515.323.717

81.252.643.607

81.252.643.607

116.871.273.885

116.871.273.885

Project Management and Land Fund Development Board of Hong Ngu District

Chuc Phuong Company Limited

Other customers

Total

Taxes and amounts payable to

ik the State

Value added tax
Corporate income tax
Personal income tax
Natural resource tax
Land tax, land rent

Environmental protection fee
Payables for granting exploitation
rights
Other taxes

Total

Taxes and amounts payable to

141 the State (continued)

b. Receivables

Other taxes
Total

15. Payables to employees
Salary payable to employees

01/01/2024

Amount payable
during the period

31/12/2024 01/01/2024
- 2.290.547.612
3.000.000.000 3.000.000.000
2.715.323.899 3.872.534.461
5.715.323.899 9.163.082.073
Amount actually
paid during the 31/12/2024

Remuneration of Board of Directors and Board of Supervisors

Total

16. Short-term payable expenses

period
1.770.025.252 7.359.817.997 3.592.150.757 5.537.692.492
1.910.116.554 - 557.244.008 125.171.720 1.227.700.826
170.051.703 176.750.423 294.856.876 51.945.250
4.151.001.527 10.362.578.517 1.550.000.000 12.963.580.044
7.847.939.118 4.805.935.950 124.219.8350 12.529.655.218
3.016.031.910 5.174.189.979 800.000.000 7.390.221.889
29.966.604.762 Aassanlah] 33.819.932.753
. 7.000.000 7.000.000 .
48.831.770.826 31.182.356.849 6.493.399.203 73.520.728.472
Amount actually
ot/o12024  Amountpayable o during the 31/12/2024
during the period .
period
180,383,994 . & 180.383.994
180.383.994 . . 180.383.994
31/12/2024 01/01/2024
843.109.140 1.156.690.639
100.200.000 1.700.075.000
943.309.140 2.856.765.639
31/12/2024 01/01/2024

Compensation for site clearance at Tan Cang Quarry

Cde thuvét minh nay la bo phdn hop thanl cde Bao caa tai chinh.

8.392.049.000

8.698.611.086
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DONA TRANSPORTATION CONSTRUCTION JOINT _STOCK COMPANY

NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 fo December 31, 2024

Form No. B 09 - DN

Unit: Vietnamese Dong

17.

18.
19.

Interest expenses, overdue penalties incurred at BIDV - Dong Nai Branch
Interest expenses on bonds payable

Land lease expenses

Resource tax expenses, environmental protection fees payable

Stone excavation expenses at Tan Cang Quarry

Remediation expenses according to Decision No. 934/QD-XPHC

45.863.166.793

2.038.241.978

4.085.141.833
159.905.757

7.487.874.111

24.161.276.052
23.602.636.009
2.038.241.978
6.083.187.793
1.932.630.470

Other prepaid expenses 1.337.554.619 337.744.160
Total 69.363.934.091 66.854.327.548

Other payables 31/12/2024 01/01/2024

a. Short-term
Deposits received for the implementation of business cooperation contracts 400.000.000 400.000.000
Union [unds 138.363.708 135.163.926
Compulsory insurance 33.846.363 167.985.508
Dividends payable 686.092.770 686.092.770
Severance allowances payable 1.077.583.294 1.429.968.794
Other payables to stakeholders 69.187.800 -
Other payables 8.030.005.214 505.345.630
Total 10.435.079.149 3.324.556.628

b. Long-term
Deposils received for the implementation of business cooperation contracts 634.106.250 670.000.000
Other deposits and consignmentss 1.087.000.000
Amount received for capital contribution to business coop *) 2.062.777.700 2.130.000.000
Total 2.696.883.950 3.887.000.000

Loans and financial leases (page 31)

Owner'sequity

a. Reconciliation table of changes in Owner's equity: (page 32)

b. Details of contributed capital of owners Proportion of contributed ¢ 31/12/2024 01/01/2024
Sharcholders contributed capital 100,00% 790.000.000.000 790.000.000.000
Total 100% 790.000.000.000  790.000.000.000

c. Capital transactions with owners and dividend

distribution, profit sharing 31/12/2024 01/01/2024

Owner's investment capital
Opening contributed capital 790.000.000.000 790.000.000.000
Increased contributed capital during the period
Closing contributed capital 790.000.000.000 790.000.000.000

Dividends, profits distributed = =

d. Shares 31/12/2024 01/01/2024

Number of shares sold to the public 79.000.000 79.000.000
Ordinary shares 79.000.000 79.000.000

Number of shares repurchased - -

Ceie thuyét mivh niy la b3 phén hop thénh cdc Bio cdo tai chinh. Trang 21
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Unit: Viethamese Dong

Ordinary shares
Number of outstanding shares
Ordinary shares
Par value of outstanding shares: VND/share.

e. Corporate funds
Development investment fund

79.000.000 79.000.000
79.000.000 79.000.000
10.000 10.000
31/12/2024 01/01/2024
21.282.835.714 21.282.835.714

The Development investment fund is set aside from profits after corporate income tax and is used to invest in expanding the

scale of production, business or in-depth investment of the enterprise.

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

1. Net revenue from sales and services
Revenue from stone sales
Revenue from construction materials sales
Revenue from construction and installation activities
Revenue from leasing premises
Other revenues

Total

2. Cost of goods sold
Cost of stone sales
Cost of construction materials
Cost of construction and installation activities
Cost of leasing premises
Other costs
Total

3. Revenue from financial activities
Interest from bank deposits, margin interest
Interest from loans

Interest from liquidation of short-term and long-term investments

Total

4, Financial expenses
Interest expenses on loans and financial leases
Bond interest expenses
Losses from liquidation of short-term and long-lerm investments
Financial investment provision (feversal) expenses
Bond issuance consulling expenses

Other financial expenses

Total

5, Selling Expenses and General & Administrative Expenses

Cae thuyét minh nay Ia bé phan hop thanli cée Bio cdo tai chinh,

From 01/10/2024 to  From 01/10/2023 to

31/12/2024 31/12/2023
16.502.537.875 20.115.595.510
11.881.955.379 16.461.843.667
6.666.125.734 .

390.909.091 6.960.000.000
1.729.881.528 1.808.387.457
37.171.409.607 46.825.209.3753

From 01/10/2024 to  From 01/10/2023 to

31/12/2024 31/12/2023
10.231.133.511 18.869.561.579
14.863.903.621 15.716.032.954
6.750.054.312 -

273.843.629 2.081.613.328
1.770.475.382 1.155.773.018
33.889.410.455 39.511.713.357

From 01/10/2024 to  From 01/10/2023 to
3112/2024 31/12/2023

83.422.434 78.754.677
56.868.810.132

83.422.434 56.947.564.809

From 01/10/2024 to  From 01/10/2023 to

31/12/2024 31/12/2023
41.134.661 106.071.476
5.433.531.090 9.699.470.634

- 1.749.999.999

8.427 214.843.745
5.474.674.178 11.770,385.854
From 01/10/2024 to  From 01/10/2023 to
31/12/2024 31/12/2023
Trang 22
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DONA TRANSPORTATION CONSTRUCTION JOINT_STOCK COMPANY Form No. B 09 - DN

NOTES TO FINANCIAL STATEMENTS

For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

a. Selling Expenses

Employee expenses

Outsourced service expenses 4.068.885.804 3.498.299.280
Total 4.068.885.804 3.498.299.280
b. General & Administrative Expenses
Employee expenses 973.158.801 1.615.341.998
Management material expenses, office supplics 45.704.587 1.193.184
Depreciation of fixed assets 963.563.164 161.335.428
Taxes, fces, and charges 3.284.934.677 2.988.000
Allowance (reversal) for doubtful debts 7.776.662.996 14.635.984.957
Qutsourced service expenses 863.806.368 1.663.597.051

Other cash expenscs

Tax rate

Current corporate income tax expenses

1.077.902.861

4.001.158.839

1.227.700.826

Tatal 14.985.733.454 22.083.599.457
b, Deductions from Selling Expenses and General & Administrative Expenses
Reversal of provision for product and goods warranty
Reversal of restructuring provision and other provisions
Other deductions
Total - -
From 01/10/2024 to  From 01/10/2023 to
. Other Income 31/12/2024 31/12/2023
Other Income 19.567.542.913 3.632.676.948
Income from disposal and transfer of fixed assels
Total 19.567.542.913 3.632.676.948
From 01/10/2024 to  From 01/10/2023 to
. Other Expenses 31/12/2024 31/12/2023
Other Expenses (966.708.796)
Expenses from disposal and transfer of fixed assets -
Late payment penalties (1.614.711.480) 18.228.798
Total (2.581.420.276) 18.228.798
From 01/10/2024 to  From 01/10/2023 to
. Current Corporate Income Tax Expenses 31/12/2024 31/12/2023
(*) Including:
Total accounting profit before tax 985.091.339 30.523.224.386
Adjustments to Accounting Profit to Determine Taxable Income for
Corporate Income Tax Purposes: - -
Taxable income 985.091.339 30.523.224.386

From 01/10/2024 to  From 01/10/2023 to

. Production and Business Expenses by Element 31/12/2024 31/12/2023
Raw material and supplies expenses 37.505.991.722 1.363.086.359
Labor cosls 972.589.000 1.716.861.073
Depreciation of fixed assets 1.949.116.239 1.763.156.394

Cde thuvét minh nay 1a bg phdn hop thanh cde Bdo cao tai chinh.
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NOTES TO FINANCIAL STATEMENTS

For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong
Qutsourced service expenses 7.137.446.391 7.932.815.143
Other cash expenses 1.077.902.861 14.908.406.648
Total 48.643.046.213 42.320.310.574
10. Financial Risk Management Objectives and Policies

The primary risks arising from financial instruments include market risk, credit risk, and liquidity risk.

The General Management reviews and applies risk management policies for the aforementioned risks as follows:

Market risk refers to the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes in
market prices. Market risk includes three main types: interest rate risk, currency risk, and other price risks, such as equity price
risk. Financial instruments affected by market risk include cash, trade receivables, other receivables, trade payables, loans, and
other liabilities.

These sensitivity analyses have been prepared based on the net debt value, the ratio of fixed-interest-rate liabilitics to floating-
interest-rate liabilities, and the assumption that the correlation between foreign currency-denominated financial instruments
remains unchanged.

Interest Rate Risk

Interest rate risk is the risk that the fair valuc or future cash flows of a financial instrument will fluctuate due to changes in
market interest rates. The Company’s exposure to market risk arising from interest rate fluctuations primarily relates to its
borrowings, liabilities, cash, loans, and short-term deposits.

The Company manages interest rate risk by analyzing the competitive landscape in the market to secure favorable interest rates
that align with its objectives while remaining within its risk management limils.

Foreign Exchange Risk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate due to changes
in exchange rates. The Company is exposed to risks arising from exchange rate fluctuations, which dircctly impact its business
operations conducted in currencies other than the Vietnamese Dong,

The Company manages foreign exchange risk by asscssing current and anticipated market conditions when planning future
foreign currency transactions. The Company does not utilize any derivative financial instruments to hedge against foreign
exchange risks.

Foreign Currency Sensitivity
The Company does not perform a foreign currency sensitivity analysis as the impact of exchange rate fluctuations on the
financial statements at the reporting date is considered insignificant.

Equity Price Risk

Both listed and unlisted shares held by the Company are subject to market risks arising from the uncertainty of future
investment values. The Company manages equity price risk by establishing investment limits. Additionally, the Company’s
General Management reviews and approves investment decisions related to equity scouritics.

As of the financial statement date, the fair value of the Company’s investments in listed shares and shares traded on the Upcom
exchange is VND 140,580,000,000 (as of December 31, 2021: VND 158,400,000,000). If the prices of these shares decrease by
10%, the Company’s pre-tax profit would decrease by approximately VND 14,058,000,000. Conversely, if the prices of these
shares inercasc by 10%, the Company’s pre-tax profit would increase by approximately VND 14,058,000,000.

10.2 Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument or customer contract, leading
to a financial loss. The Company is exposed to credit risk from ils operating activities (primarily trade receivables) and from its
financing activities, including deposits with banks, foreign exchange transactions and other financial instruments.

Almost all of the Company's operating capital is mainly focused on investment cooperation, especially individual investment
cooperation. The Company recognizes that there are risks, but because the General Meeting of Sharcholders and the Board of
Dircctors of the Company have approved them in Resolutions, Decisions..., the Company recognizes that this investment
cooperation can bring benefits to the Company, and the Company believes in the ability lo recover these investment
cooperations.

Accounts receivable from customers

Cie thuyét minh nay la bé phdn hop thanh cde Bao edo tai chinh. Trang 24
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NOTES TO FINANCIAL STATEMENTS
For the accounting period from October 1, 2024 to December 31, 2024 Unit: Vietnamese Dong

The Company minimizes credit risk by only dealing with financially sound entitics. The Company regularly monitors
receivables closely to urge collection. On this basis, and the Company’s receivables are related to many different customers, so
credit risk is not concentrated on a certain customer.

Loan receivables

The Company minimizes credit risk by only dealing with entities and individuals who are related parties with good financial
capacity with the loan limit, term and purpose specified in the Financial Regulations and cach specific contract. The Company
finds that the credit risk for loan receivables is low.

Banlk deposit

The Company mainly maintains deposits with reputable large banks in Vietnam. The Company considers that the concentration
of credil risk from bank deposits is low.

The Company's General Management assesses that most of the financial assets are current and not impaired because these
financial assets are related to reputable and solvent customers except for overdue receivables.

10.3 Liquidity risk

Liquidity risk is the risk that the Company will have difficulty in fulfilling its financial obligations due to lack of capital. The
Company's liquidity risk arises mainly from the fact that financial assets and financial liabilities have different maturities.

The Company monitors liquidity risk by maintaining a level of cash and cash cquivalents and bank borrowings dectned
adequatc by the General Management to finance the Company's operations and to mitigate the effects of fluctuations in cash
flows.

The table below summarizes the maturity of the Company's financial liabilities based on contractually expected payments on an
undiscounted basis:

December 31, 2024 Under 1 year From 1 - 5 years Over 5 years Total
Loans and debts 346.721.645.833 241.339.579.177 - 588.061,225.010
Payables to suppliers 81.252.643.607 - - 81.252.643.607
Other payables and accrued 79.799.013.240 2.696.883.950 - 82.495.897.190
expenscs

Total 507.773.302.680 244.036.463.127 - 751.809.765.807
December 31, 2023 Under 1 year From 1- 5 years Over 5 years Total
Loans and debts 346.638.000.000 241.605.662.499 - 588.243.662.499
Payables to suppliers 125.404.869.522 - - 125.404.869.522
Other payables and accrued 69.848.884.177 3.887.000.000 . 73.735.884.177
expenses

Total 541.891.753.699 245.492.662.499 - 787.384.416.198

Liquidity risk is high. The Company believes it has access to sufficient funding when nceded, and borrowings maturing within
12 months can be renewed with existing lenders.

Collateral
The Company has used fixed assels as collateral to secure shorl-term and long-term loans from banks (Note 18 - Borrowings
and financial lease liabilities).

The Company used third-party assets as collateral as of January 31, 2022 (Note 18 - Borrowings and finance lease liabilities).

Cac thuyét minh nay la bé phdn hop thanh cde Bdo cdo tai chinh. Trang 25
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11. Financial assets and financial liabilities (page 33)

The fair value of financial assets and financial liabilitics is reflected at the amount at which the financial instrument could be
exchanged in a current {ransaction between participating parties, other than in a forced sale or liquidation.

The Company uses the following methods and assumptions to estimate fair value:

The fair value of cash and short-term deposits, trade reccivables, trade payables and other short-term liabilities is equivalent to
the carrying amount of these items because these instruments have short maturitics.

The fair value of listed securities and financial debt instruments is determined at markel value.

TFor unlisted securitics investments {hat are frequently traded, fair value is determined as the average price provided by three
independent securities companies at the end of the financial year.

The fair value of securities and financial investments whose fair value cannot be determined with certainty due to the lack of a
highly liquid market for these securities and financial investments is presented at carrying amount.

Except for the items mentioned above, the fair value of long-term financial assets and financial liabilities has not been formally
assessed and determined as at December 31, 2024 and December 31, 2023, However, the General Management of the Company
assesses that the fair value of these financial assets and financial liabilitics is not materially different from the carrying amount
at the end of the accounting period.

VII. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

1. Actual loan amount collected during the period
- Proceeds from borrowing under conventional agreements - -

- Proceeds [rom issuance of ordinary bonds - -

2. Amount actually paid to the principal during the period
1.003.749.996

- Principal repayment of ordinary bonds - -

-Principal repayment of loan under conventional agresments 1.003.749.996

1.003.749.996 1.003.749,996
VIIL. OTHER INFORMATION
a. During the period, the Company had the following major transactions with related parties:
Tu01/10/2024 Tie 01/10/2023

Sale of goods and provision of services

DGT Construction Materials Production and Trading Company Limited
DGT - Nghe An One Member Company Limited

Dong Loi Company Limited

Total

Purchasing goods and receiving service provision
DGT Construction Materials Production and Trading Company Limited
Total

Cée thuyét minh nay Ia bé phdn hop thanh cde Bdo cdao tai chinh.

dén 31/12/2024
12.591.149.000

dén 31/12/2023
22.715.595.510

360.000.000

12.591.149.000 23.075.595.510
"l:ir 01/10/2024 'I:l‘r 01/10/2023
dén 31/12/2024 dén 31/12/2023
846.250.000 4,019.807.048
846.250.000 4.019.807.048
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b. As at December 31, 2024, the Company had the following balances with related parties:

Receivables from short-term loans

DGT - Nghe An One Member Company Limited

Dong Loi Company Limited

Total

Trade receivables

DGT Construction Materials Production and Trading Company Limited
DGT - Nghe An One Member Company Limited

Dong Loi Company Limited

DGT - Vung Tau One Member Company Limited

Total

Advances to suppliers
DGT - Nghe An One Member Company Limited
Total

Other short-term receivables

DGT - Nghe An One Member Company Limited

DGT - Vung Tau One Member Company Limited

DGT Investment One Member Company Limited

DGT Construction Materials Production and Trading Company Limited
Dong Loi Company Limited

Total

Short-term borrowings and finance lease liabilities
DGT Investment One Member Company Limited
Total

¢. Income of the Board of Directors, Board of Supervisors and Executive committee

Board of Directors bonus
Board of Supervisors bonus

General Management
Total

2. Comparison information

31/12/2024
2.199.813.882
4.877.253.940

01/01/2024
2.075.000.000
224.160.000

7.077.067.822 2,299.160.000
31/12/2024 01/01/2024
77.566.536.996 33.525.944.104

1.798.400.000
1.168.080.000

1.442.000.000
1.107.600.000
13.200.000

80.533.016.996

36.088.744,104

31/12/2024
1.980.247.089

01/01/2024
1.980.247.089

1.980.247.089

1.980.247.089

31/12/2024

154.241.000.000

01/01/2024
16.200.000
5.400.000
9.600.000
154.241.000.000
18.900.000

154.241.000.000

154.291.100.000

Salary and bonus

31/12/2024 01/01/2024
343.638.000.000 343.638.000.000
343.638.000.000 343.638.000.000

Tir 01/10/2024 Tir 01/10/2023
dén 31/12/2024 dén 31/12/2023

60.000.000 51.000.000

30.000.000 30.000.000

210,000,000 151.000.000

300.000.000 232.000.000

The comparative figures on the Balance Sheet and the corresponding notes are the figures of the Financial Statements for the

/,.4'47'1/”&
E==
Pham Thi Tra Giang Hoang Thi Mai
Prepared by Chief accountant

Dong Nai, January 24, 2025

Cic tneyét minli nay la bé phédn hop thanh cde Bio edo tai chinh.

Ton Duc Tung

Deputy General Director
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