
HAI PHONG PACKINC VICEM
JOINT STOCK COMPANY

Form No.ol-B

SOCIALIST REPUBLIC OF \'IETNAM
lndependence - Freedom - Happiness

No:96AIPVC-KTTC
Hai Phong, February 27th 2025

PERIODICITY INFORMATION DISCLOSURE

OF FINANCIAL STATEMENT

&: Ha Noi Stock Exchange

Pursuant to the provisions in Clause 3, Article 14 of Circular No.9612020ffT-BTC

dated November 16, 2020, by the Ministry of Finance guiding the information disclosure

on the stock market, Hai Phong Packing Vicem Joint Stock Company hercby discloses its

reviewed financial statements ofyear 2024 to the Hanoi Stock Exchange as follows:

1. Organization name:

- Secwities Code: BXH

- Address: No 3 - Ha Noi Street - So Dau Ward - Hong Bang District - Hai

Phong City

- Telephone: 0225.3821832 - Fa* 0225.3540272

- Email:........................ - Website: www.hcpc.vn

2. Contents of information disclosure:

- Financial statement fot the yeat 2024

parent

tr
the

E Separate financial statements (for listed organizations without subsidiaries and

accounting entity having subordinate units);

Consolidated financial statements (for listed organizations with subsidiaries);

! Combined financial statements (for listed organizations with subordinate
accounting units that have their own separate accounting system)

- Cases that must provide ar explanation for the reasons:

+ The audit organization issues an opinion that is not an unqualified opinion on the

financial statements (for the audited financial statements ofthe year):

No

Kh6ng

+ The after-tax profit in the reporting period has a differcnce of 5o4 or more before
and after the audit, changing from a loss to a profit or vice versa (for the audited financial
statements of the year):

Ev"r E
Explanation document in case of'1es":

Eco tr

I v"" nuo



changes by

E

Explanation document in case of"yes":

! v.' ENo
+ The profit after income ta\ in the income statement for the rcporting period

1070 or more compared to the same period ofthe previous year.

Yes

in the

!v"t n"o
The website's address ofthe disclosure (2710212025):

https :/,&cpc.vnlwebsite/category_tin-tuc-su-kien_3.aspx

Report on transactions with a value of35yo or more oftotal assets in 2024. .

In the event that the listed organization has a tmnsaction, it is required to report the
following details in full::

- Transaction details: Purchase and sale contract of cement bags with Vicem Hai
Phong Cement Company Limited and Dien Bien Cement Joint Stock Company

- The proportion oftransaction value to total asset value ofthe enterpdse is 93.59%.

- Transaction completion date: December 31, 2024.

We hereby cenify that the infomation provided is true and correct, and we will bear

the full responsibility to the law.

Attached documents:

- Financial statement fot yeat 2024:
- Explanation document

No. 94,rHPVC-KTIC

No

Explanation document in case of"yes":

I ves Eto
+ The after-tax profit in the reporting period showing a loss, changes from a profit

same period ofthe Fevious year to a loss in the curent period, or vice versa?

E Y"' ENo
Explanation document in case of'1es":

?/ ::rt'-:.:. \o5/ cO PHAN \;

HAIPHONG



HAI PHONG VICEM PACKING

JOIN STOCK COMPANY

SOCIALIST REPUBLIC OT' VINTNAM

Independence - Freedom - Happiness

No:,/Jnpvc-rrrc Hai Phong, d.ate 27 month 02 Year 2025
Re : Infbr mation dis c I os ure

Dear : State Securities Commission

Hanoi Stock Exchange

1- Company name: HAI PHONG VICEM PACKINC JOINT STOCK COMPANY

2- Stock code: BXH

3- Head office address: No. 3 Hanoi Street - So Dau Ward - Hong Bang District - Hai
Phong City

4-Tel 02253821832 Pax 02253 5402'7 2

5- Person who is responsible for information disclosure is Ha Thuy Mai

6- Content ofthe information disclosure:

The financial statement for yeat 2024 of Vicem Hai Phong Packing Joint Stock
Company was prepared on 2$ (day) month 02 (year) 2025, and includes:

Balance Sheet, Income Statement, Cash Flow Statement, Notes to the Financial
Statements,

7- Website address for posting the full financial statement: www.hcpc.yn

We hereby confirm that the information disclosed above is true and accurate, and we
take full responsibility before the law for the content ofthe disclosed information.

Best regards !

PERSO ISCLOSURE

Recipients :

- As above

- Save the file

'-orJg"o9)

co'pxe'l
VICEU
BAo Bi

rirprdt



HAI PHONG VICEM
PAKING JOIN STOCK COMPANY

SOCIALIST REPUBLIC OF VIETNAM
lnd€pendence - Fr€edom - Happiness

Hai phong, date 27 nlonth 02 Year 2025

EXPLANATION
The reasons ofthe after-tax profit difference between

the Year 2024 and the Year 2023

Dear : State Securities Commission

Hanoi Stock Exchange

- Pursuant to Circular No. 96/2020ff-l-BTC dated November 16, 2020, of the Ministry
of Finance, guiding the disclosure ofinformation on the stock markeq

- Based on the business results for the pedods of the Year 2024 and the Year 2023, the
after-tax profit in the financial statement of the Yeat 2024 decreased by more than 10olo

compared to the after{ax profit in the financial stateme[t ofthe yeat 2023,
- Vicem Hai Phong Packing Joint Stock Company explains the reasons for the difference

as follows:

The sale volume in the Year 2024 decreased by 40,370 compared to the Year 2023, which
leads to a decrease in revenue compared to the same period. In addition, there were costs for
repairing machinery and equipment because of their deterioration. As a result, the after-tax
profit in the financial statement ofthe Year 2024 decreased by more tha[ l0olo compared to
the after-tax profit in the financial statement ofthe Year 2023.

The specific data for some key articles are as follo\rr's:

Best regards!

No:g#fiPvc-KTTc

Recipients:

- The clerical office (save).

Articlc Unit Year 2023 Yetrr 202{ Per o/"

I Sale volume ofpacking pack 43.458.386 2s.963.384 59,7

2 Total revenue and other income vnd 219.159.403.033 t'7 | .'7 55 .443.989 '74,4

3 Total expenses vn<l 2t7 .588.410 .37 t 170.965 .649.17',7 78,6

4 Profit before income tax vnd

vnd

t.5'70.932.662 7t{9.794 812

5 Net profit after income tax r.203.613.002 570.O37.451 41,4

IT

VICEM

org Anh Viet



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

AUDITED FINANCIAL STATEMENTS
For the year ended 31 December 2024

Hai Phong, February 2025
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HAIPHONG PACKING VICEM JOINT STOCK COTIPANY

STATEMENT OF THE BOARO OF MANAGEMENT

TheBoardoflvanagementofHaiPhongPackrngVicemJornlstockCompany('theCompany')presentsthis
report together with-the Company's financial statemenls for the year ended 31 December 2024

BOARD OF DIRECTORS AND BOARD OF MANAGEMENT

Members of the Board of Directors and the l\Ianagement who held the company during the year ended

3111212024 and lo lhe date of this report are as follows:

Board of Directors

Ms. Nguyen Thi Kim Chi
Mr. Hong Anh Viet
[4r. Nguyen Van Hanh
Ms. Dang ThiThanh Huu
Mr. Truong Thanh Hoan

Boad of Management
l\4r. Hong Anh Viet
Ms. Nguyen ThiThu

Chairman
Member
Member
Member
lndependent member

0irector
Deputy Director
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THE BOARD OF MANAGEMENT'S RESPONSIBILITY

The Board of Management of the Company is responsible for paeparing the financialstatements for the year

"nJ"a 
:f O"""rU"i 2024, which give a true and fair view of the financial position of the Company as at 31

]g,.jc.ntei ZOZq and its financial ,erformance and its cash flows for the year. ln preparing these financial

statements. the Board of Management is required to:

-ComplywithVietnameseaccountingstandards,corPorateacc-ol]ntingsystemandtherelevantstatutory
requiidments applicable to the preparation and presentation ofthe financial statements;

- Select suitable accounting policies and then apply them consistently;

- l\4ake judgments and estimates that are reasonable and prudent;

- State whether applicable accounting Principles have been followed' subject to any material departures

disclosed and explained in the financialstatements;

.Designandimplementaneffectiveinternalcontrolsystemfolproperpreparationandpresentationofthe
finan;ial statements to minimize errors and frauds; and

- Prepare the tinancialstatements on the going concern basis unless it is inappropriate to presume thatthe

Company willcontinue in business.

TheBoardofManagementisresponsibleforensuringihatproperaccountingrecordsarekePt,whichdisclose,
*lit Laion"ute aciuracy at any time, the flnancial position ofthe Company and that the financial statements

"ornpiy 
*itt Vi"tnur""qaccou;ting standards, corporate accounting system and the statutory requhements

i"-rlri"'nt to tt" pr"pu,"tion and pr;entation of the financiat statements. The Board of Management is also

i".p*"itiu io,-"iiusrarding the assets of the company and hence for taking reasonable steps for the

prevention and detection offrauds and other kregularities.

TheBoardofManagementconfirmsthatthecompanyhascompliedwiththeaboverequirementsinpreparing

Hong Anh Viet
Direclor

HaiPhong, 26 Febtuary 2025

e
4

a

lt,
K

L'

It
t,
,

I statements.

of the Board of Management,
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INDEPENDENT AUOITORS'S REPORT

To: Shareholde,t
Board of Olroctor! and Th. irlnagomont of
Hai Phong Packlng Vlcom Jolnt Stock Company

W€ have audited the accompanyin! financial statements of Hai phong packing Vicem Joint Stock Company
('the Company") prepared on 26 February 2025 as set out from page 04 to page 23, which compris; th;
accompanying balance sheet as at 31 December 2024 and the related statements ot income. cash flows lor
the. year ended and Notes to lhe financiat statements.

Management's Rosponslbltitt,

Management is responsible forthe preparation and fair presentation of the financial statements in accordance
withvietnamese accounting standards, corporate accounting system and the relevant statutory requhements
applicable to the preparation and presentation of financial statements and for such intemal control as
management determines is necessary to enablq the preparation of financial sbtements that are trce from
material misstatement. whether due to fEud or error.

Audltors' Responsibility

our responsibility is to express an opinion on these financial statements based on our audit. weconducted our
audit in accordance with Vietnamese standards on auditing. Those standaads require that we comply with
ethical requirements and plan and perfom the audit to obtain reasonable assurance iboutwhetherthe financaal
slatements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstalement of the financial statements, whether'du6 to fraud or error. ln making those
risk assessments, the auditors consider internal control relevant to the Company,s preparation a;d fair
presentation of the financlal statements in order to design audit procedures thaf are appropriate in the
circumstances, but not for the purpose ofexpressing an opinion on the effectiveness ofthe company's internal
control. An audit also includes evaluating the appropriateness of accountmg policies used and the
reasonableness ofaccounting estimates made by management, as wellas evaluati;g the oveaall presentataon
of the financial slatements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Auditors' Opinion

ln our opinion, the accompanying financial statements give a true and fair view of, in all material respects, lhe
financial position of Hai Phong Packing vicem Joint stock company as at 31 December 2024, the resutts of
its olr=l+Nl1d its cash flows forthe yearthen ended, in accordanaewith Vietnamese accounting standards,

ing system and the statutory requirements retevant to preparation anO pl.eienLtln ot
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Vu Binh Minh
General Director
Certjficate of audit practice regiskation
0034-2023-055-1

Fot and on behalt oI
ANVIET AUDITING COMPANY LIMITED
Hanoi, 26 February 2025

Auditor
Certificate of audit practice regishation
2909-2025,055-1

Tran Thi Taang

Partnering for Success
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

BALANCE SHEET
A8 .t 3l Oocember 2024t
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- Cosl
- Ac c um ul ated deprec iation

2. lntangible fxed assets
- Cost
- Ac cun ul ated Amoft iz at ion

ll. Othea long-term asets
1. Long-temprepayments

TOTAL ASSETS

94,004,680,590

12,127,263,193
12,127.263,193

66,r102,250,883
64,444,719.394

53,611,680
1,903,919,809

15,,t8t,984,080
15,401,328,592

\219,344,512)

293,142,5U
69,307,802

223,474,732

3,668,857,660

2.945,544,426
2,985,544,426

96,811,718,997
(93,826, 1 74, s71)

264.450.000
(264,4il,000)

683,313,234
683,313,234

108,641,369,253

7,534,962,169
7,534,S62,169

74,978,131,009
73,O4,829.O52

87,790,500
1,807.511,457

25,259,6621,830

25,506,479,901
(246,815,071)

868,6 ,245
50,301,061

818,310,184

5,259,629,827

1,171,793,973
4,174,793,973

96,825,168,997
(92,650,375,024)

264.450,000
(264,450,000)

1,124,835,854
I , 1 24,835,854

ITEMS

CURRENT ASSETS

Cash and cash equivalents
Cash

-Short-term receivables
Trade accounts recei\able
Shorl-term ad\€nces to suppliers
Other recei\6bles

ln\entories
Provsion for de\€luation of in\entories

Other current assets
Short-term prepaid expenses
Value added lax deductibles

NON4URRENT ASSETS

Fixed assots
Tangible fxed asset;

31t12t2024

FORtrt 801 - ON
Unil: VND

01to1t2021

'100

110

111

130

131

132
136

140

141
149

150

151

152

200

220
221

222

223

227

228

229

260

261

270

7

8

10

I

97,673,538,350 't 13,940,999,080

4



HAIPHONG PACKING VICEM JOINT STOCK COMPANY
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BALANCE SHEET (Contlnued)
As et 31 December 2024

Codes Notes

FORM BOI . DN
Unit: VND

01t01t20u31t12J2024ITEMS

C. LIABILIT'ES

l. Current liabilities
1. Trade accounts payable

2 Shortierm adlence ftom cuslomers
3. - Taxes and amounts payable to State

Budget
4. Payables to employees
5. Shod{erm accrued expenses
6. Olher cunent payables

7. Short-lerm loans and obligations under
fnance leases

8. Boous and welfare funds

D - EQUITY

l. Owne/s equity
'1. Ownels' conidbuted capital

- Odinary sharcs \rith wting ighls
2. Share premium

3. Olher legal capital
4. ln\Estment and de\elopmenl fund
5 Other owne/s funds
6. Relained eamings

- Undistibuled eamings of the cunenl year

TOTAL RESOURCES

Preparer

97,673,5s8,3s0 '113,9,r0,999,080

300

3t0
311

312
313

11

12

14

15

13

314
315

120

322

400

110 16

411

411a

412
414

418

420
421

421b

440

/€,005,117,973

,{3,005,117,973

37,082,978,278
5,506,269

126,633,225

4,560,277 .408
548,431,236

671,435,160

9,856,397

54,668,420,377

*,665,420,377
30,120,400,000
30,120,400,ooo

63,200,000
3,004,189,037

18,892,889,570

2,017.7M,320
570,037,450

570,037,450

58,639,003,151

58,633,003.151

40,479,241 ,705
31,720.AA4

181,337,630

7,596,804,440

324,397,494
675,246,603

9,253,000,000

97,254,395

55,301,995,929

55,301,995.929
30.120,400,000
30,120,400,000

63,200,000
3,004,189,037

18,892,889,570
2,017,704,320
1,203,613,002

1,203.613.0U

1l
,,{
IYll

.r{
0Al

Ldl
)-,12

Chief Accountant

, -..-- .t'--,cu
Ha Thuy Mai Ha Thuy Maia
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VICEI',

26 FebruaN 2025

l-long Anh Viet



HAIPHONG PACKING VICEM JOINT STOCK COMPANY
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INCOME STATEMENT
For the y6er ondsd 31 Decembet 2024

Codes Notes Year 2024

FORti/t B02 - DN
Unit: VND

Yoa.2023ITEMS

1, Revenue from goods6old and sorvic€s

2. Deductions

3. Net revenue frcm goods sold and

- services rendered
4 Cost of goods sold and se^,ices rendered
5. Gross profii from goods sold and

services rcndered
6. Financial income
7. Financial expenses

- Of vkich: Loan inlercst chaeed
8. Selling expenses
9. General and administration expenses

10. Operating profit

11. Oiher income
12. Other expenses
13. Profit from olher activities
'14. Accounting profit before tax
15, Curenl corporate income tax expense
16 Deferred Tax Expense

17. Net prolit after corporale income tex

18. Earning per sha.e

Preparer

Ha Thuy Mai

0l

02

t0

11

20

21

22
'23

26

30

3'1

32

40

50
51

60

70

18

19

20

21

22

24

17 170,165,94,1s7

'I 70,16s.9,14.,t57

152,939,244,282

17 ,226,700,17s

58,830,439
389,370,654

389,370,654
3,691,744,138

13,906,039,539

1701,623,7171

1,530,669,093

39,250,564
,t,49t,4i8,529

7A9,794,A12
219,757.362-

570,037,,150

,t8s

217 ,.t91,879,681

217 ,191 ,A79,6A1

191,15S,718,746

26,032,160,S15

63,2U,924
390,085,421

390,085,421

14,707 ,911 ,412

260,246,639

1 ,904,3'18,,149

593,632,426

t.310.686.023

1,570,932,662
367,319,660

1,203,613,002

250

I

Ha Thuy Mai

ChieI Accountant

wffi
c9.*u ]bx,j
vrCEU I*
BAO EI

HAIPH

Hong Anh Viet
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

CASH FLOW STATEXIENT
(lndhecl Melhod)

For th6 y6Er 6nd6d 31 Oecefibet 2024

Codes

01

02

05

06

08

09

10

11

.12

14

15

17

20

22

27

30

33

34

36

40

50

60

70

Yeat 2024

FORM BO3 - DN
Unit: VND

Year 2023ITEi'S

I. CASH FLOWS FRO]ll OPERATING ACTIVIIIES
'1. Proft tor tho year
2. Adlu&nentfor

- DepEciation and amortizalion offxed assels

. - Pro\isions
- (Gainyloss fom imcsting acti\.ities
- lntetest expenses

3. Oporatlng proflt befoE movements in working
- lncrease, decEase in recei\Ebles
- lncrease, decrease in in\entory
- lncrease, decrease in payables (exclude inte'resl
expenses, c[r)
- lncrease, decrease in prepeyments and others
- lnteest paid

- Corporate income tex paid

- Other cash outfo /a

Net cash from op.laling activlties

II. CASH FLOWS FROi' INVESTING ACTIVITIES
1. Acquisition offxed assels and other long{em assets
2. Proceeds from disposals offxed assets and other long-

tem assets
3- lnterest eamed, divdend and profit recei\Ed

N6t casfi ftom investing ectivifea

III. CASH FLOWS FROITI FINANCING ACTIVITIES
1- Proceeds fom bonor/ings
2. Repaymenls of bonowings
3. Oilidends and profts paid

N6t cash from fnancing acllvlde3

Net docr€as6 in cash during lfie year
Cash and cedr equiva16nta atihe beglnnlng ofyear
Cash and caah equlvalent6 atthe end otyear

Preparer

749,794,412

1,250,799,547
(27.47O,559t

(59,137,257)

389,370,654

2,U3,357 ,197
I,1U ,894 ,427

't0,105,151,309

16,241,169.174)

422,515,479
(406,938,679)

(254,957,343)

(537,551,000)
't4,585,302,6t6

(61,s50,000)

306,818

74,251,590
't3,008,408

2A,M3,gsg,144
(37,296,950,144)

(753,010,000)

(t0,006,010,000)

4,592,301,021
7,534,962,163

12,,127 ,263,193

1,570,932,662

1,255,295.703

160,914,277)

163,2M,924)
3S0,085,421

3,092,19,1,585
(2.984,855,249)
('l .4u.49A.47A1
2,848,882,333

(808,953,199)

(387,892,381)

(472.682.412)
(624,870,000)

(t72,67 4,AUl

(733,683,725)

8,323,525
(725,360,200)

30,605,350,300
(27,354,350,140)

(903,612,000)

2,347,388,160

849.353.159
6,685,609,0't0
7,53,1,962,169

,

Chief Accountant
V*q:!Y!;//.o/ cttltcP\
il vrceu
o \ .aeo ai

Hong Anh VietHa Thuy Mai Ha Thuy Mai

-l



HAIPHONG PACKING VICEM JOINT STOCK COMPANY
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NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These notes are an inlegal part ol and should be rcad ln conlunclion with lhe acconpanying financial stalenents

1. GENERAL INFORI{ATION

StructuE ot ownoEhlp

Hai Phong Packing Vicem Joint Sbck Company opeEted under the first Business Regislration
Certifcale No. 0203001018 dated 2l Soptembsr 2004, registered for the 5h change according to the
Business Regisfation Certificato No. 0200600741 issued by the Department of Planning and
lnvestmentof HaiPhong city on 5 September2012.

The Company's charlered capital is VND 30,120,400,000 equivalent to 3,012,040 shares, per value
share is VND 10,000. The Company's shares are listed on Hanoi Stock Exchange (HNX) with the
stock code BXH.

The Company's head office is located at No. 3 Hanoi Slreet, So Dau Ward, Hong Bang Dislrict, Hai
Phong City.

The number ot employees as at 3l December 2024 was 168 (31 December 2023: 208).

Operatlng industry and principal activitiB

Packaging production and trading;trading packing mate als;warehouse and office rental services.

Nomal production and buainess cycle

The Company's normal couGe of business cycle is no more than 12 months.

ACCOUNTING PERIOD ANO ACCOUNTING CURRENCY

The Company's fiscalyear begins on I January and ends on 31 December.

The currency unit used in accounting period is Vietnam Dong (VND)

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEITI APPLIED

The financial stalements are expressed in Vietnamese Dong (VND) and prepared under the
accounting principles in conformity with the Vietnamese Corporate Accounting System issued in
pr.rGuance ofCircular No. 200201sffT-BTC dated 22 December2015, Circular No. 532016ffT-BTC
dated 21 March 2016 of Ministry of Finance, Vietnamese Accounting Standards, and the relevant
statutory requirements applicable to financial reporling.

SUM[/lARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparatlon offlnanclal statemonls

The financial statements are preparcd on the accrual basis (exceptforthe information related to cash
flows), under historicalcost principle, based on the assumption of going concem.

Eatimates

The preparation of financial statements in conformity with Vietnamese accounting standards,
corpo€te accounting system, and the relevant statutory requirements applicable to financial reporting
requires managementlo make estimates and a$umptions that aftect the reported amounts ol assets,
liabilities, and disclosures of contingent assets and liabilities at the date of the financial stalements
and the reported amounta of revenues and exp€nses during the period. The actual number incurred
may differ from the estimates and assumptions.

Cash and cash equlvalenls

Cash reflects the fullexisting amount ofths Company at th6 6nd ofthe accounting period, comprising
cash on hand, demand deposits and cash ln tranalt.

2.

4.
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NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These noles are an integal pad ot and should bo rcad tn conjmcton with the accompanying financial statements

Cash equivalents include shorl{erm invsstmenls wilh maluflty less than 03 months since lhe date of
investment, which can be converted €asily into a certain amount of cash withoul any risk in conversion
into cash at the reporting date and recorded following Vietnamese accounting standard No. 24 - Cash
flow statement.

Receivables and provision for doubtful d6bts

Receivables are monitored detailedly under the original terms, remaining terms at the reporting date,
the receivable objects and other factors for the Company's management purpose. The classification
of aeceivables as trade receivables, other receivables shall comply with the principles:

Trade receivables include commercial receivables incurred from purchase-sale transactions;

- Other receivables include non-commercial or non-trading receivables, includingi receivables from
loan inlerests, deposit interests, amount paid on behalf of anothea party; receivables which the
export kustor must collect from the trustee; receivables from penalties, compensation; advances;
pledges, collaterals, deposits, assets lending...

The company bases on the remaining term at the reportihg date receivables to classify as long-term
or short-term

Receivables are rccognized not exceeding the recoverable value. provision for doubtfuldebts is made
for receivables that are overdue for six months or more, or when the debtor is in difficulty of solvency
due to dissolution, bankruptcy, or similar difficulties in accordance with the prevailing corporaG
accounting system.

lnvenbri€s

lnventories are stated at a lower cost and net realizable value. Cost comprises purchase price,
processing cost and other direct attributable expenses that have been incurred in bringing the
inventories to their preseht location and condition. Cost is calcutated usjng the weighted av;rage
method. The net realizable value represents the estimated selling price less all estimated costs to
completion and costs to be incurred in marketing, selling, and distribution. lnventories are recorded by
perpetual method.

The provision for the devaluation of inventories is the excess of the inventories, cost over their net
realizable value at the accounting year end and made in accodance with prevailing corporate
accounting system.

Tangible fixed assets and depreciation

Tangible fired assels are stated at cost less accumulated depreciation. Tangible fixed assets are
recognized under the hastorical cost.

The costs oftangible fixed assets arising from purchases and self-constructions comprise allcosts of
bringing the tangible fixed assets to their working condition for their intended use.

The cost of self-construction ormanufactured assets are the actual conskuction or manufacturing cost
plus installation and test running costs.

Costs incurred after initial recognilion are recorded as increase in the historical cost of assets if they
actually improve the cuffent status in comparison with the initial standard status of the assets, sucir
as:

- Parts ofthe tangible fixed asset are modified to extend their usefullite or to increase their capacity;
or

- Parts ofthe tangible fixed asset are upgradgd to substantialty increase product quality; or

- Newtechnology process is applied to reduce operatlon oxp€nses ofthe assets in comparjson with
before.



HAIPHONG PAGKING VICEM JOINT STOCK COMPANY

I
I
J
I
I
a
,

,

,

I
I
I
t
i
I
,

,

I
I
a
,

ar

,

t
a
,

a
,

,

,

t
,

,

,

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 - DN
These noles are an integrat parl of and should be reod ln conjunclion wilh the accompanying nnancial statenents

The costs incured for repaiG and mainlonance aims to restore or maintain the ability to bring the
economic beneils of the assets according lo lhe inilial standard status, do not meet one of the above
conditions, are recognized in the operalion costs during the year.

Tangible fixed assets are deprecialed using the slraighlline method over their estimated useful lives
in accordance with Circular No. 45/20l3ffT-8TC daled 25104D013 of the l\4inistry of Finance. The
estimated useful lives are as followsl

Years

Brrildings and stnrctures
Machinery and equipment
Transportation Vehicles
Office equipment

05-30
03-15
05-10
03-08

lntangiblg assets and amortisation

lntangible fixed assets are stated at cost less accumuleted depreciation. lntangible fixed assets ere
recognized under the hislorical cost, representing the value of accounting software and other
management software. These software dre amortized using the straight-line method over 03 - 05
years.

Prcpald expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. The Company's prepaid expenses include the value of tools and supplies,
cost of repairing Machinery and Equipments and others- lnwhich:

- Tools and supplies are allocated for a maximum period of 03 years.

- Cost of repairing Machinery and Equipments are allocated for a maximum period of 03 years.

Payables

The payables are monitored detailed under the original terms, the remaining terms at the reporting
date, the payable objects and other factors accordang to the Company's management purpose. The
classification of payables such as trade payables, other payables must be implemented the following
principles:

- Trade payables include commercial payables incurred from purchase-sale transactions;

- Other payables include nonrommercial or non-trading payables, including: payables for loan
interest, dividends and profits payable; amount paid for the third party;asset borrowings; payables
for penalties, compensationl surplus assets without reason; payables for social insuEnce,
medical insurance, unemployment insurance, trade union; collaterals, deposits received, etc.

The company bases on the remaining terms of payables at the reporting date to classify as long{erm or
short{erm.

The payables are recorded not less than the payment obligations. ln the case of there is evidence that
a loss likely occurs, the Company recognizes immediately a payable underthe prudent principle.

Loans and rinance lease liabilitiea

The loahs are monitored detailed for each loan object and loan aoreement; for the term of loan. The
loans with the remaining term more than 12 monlhs from the reporting date are presented as long-
term loans- The due loans within the next 12 months from the reporting date are presented as short-
term loans.

10
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENT! FORM BO9. DN
These notes €re an integral paft ol end ahould b ,lad ln codunc on with the accdnpaning financiat statements

dorrowlng costs

Eorrowing costs include inter€sb snd othcr cogts Incurred direcfly related to the loans.

Borrowing cosl is..chaeed to op€ratlng exponsss durjng the period when incurred, except for
borrowing costs di.ectly attributiabl€ to the construction or production of qualifying assets with
appropriate lime (more than 12 months) to put into use for the intended purposea d sabs, which
recorded in the value ofcapitalized assets whether it is subject to the fulfillment of certain conditions
of Vietnamese Accounling Standaad No. 16 - Borowing cost. Borrowing costs direc{y attributable to
lhe conskuction ot fixed aasets, investment properties can be capitalized even though ihe construction
is less than 12 months.

, For the general loans using for purposes of the construction or production of qualirying assets, the
borrowing 

-costs are capitalized by capitaliz€tion percentage of accumulative weighleA average
expenses for the conshuction or production of such assets.

The capitalization rate is calculated by the weighted average interest rate ofoutstanding roans during
the year, except special loans serving the purpose of a specific asset.

Accrued expenses

Accrued expenses are recorded based on reasonable estimates of the amount payable for goods and
services used during the period due to lack of invoices or insufficient accounting reiords and
documents, accrued interest expenses.

Revenue rccognition

Revenue from AE sale of goods shall ba aecognlzed if it slmulaaneously ,neets the fo owlng
condiaions:

(a) the company has transfened the majority of risks and benefits associated with the right to own
the products or goods to the buyer;

(b) the company no tonger holds the right to manage the goods as the goods owner, or the right to
control the goods;

(c) revenue has been determined with relative certainty. \ /hen contracts define that buyers are
entitled to return products, goods purchased under specific cooditions, enterprises siall only
record turnovers if such specific conditions no longer exist and buyers are not entjfled to return
products, goods (unless the customer is enti(ed to return the goods under the form ot exchange
for other goods or services);

(d) the company has gained or will gain economic benefits from lhe good sale transaction; and
(e) it is possible to determine the costs rclated to the goods sale transaction.

Revenue recognition trofi services rondered l, simuttaaeously safisfying the fottowing
conditions:

(a) Revenue is measured reliabry. when the contracts define that the customers are entited to return
servic€ purchased under specific conditions, the Company shall only rccord revenue if such
specific conditions do not exist and the customers are not entifled to return services provided;

(b) The Corporation received or will receive economic benefits from the sale transactions;
(c) The completed work is detemined at the reporting date; and
(d) lncurred costs for the transaction and the costs lo complete the t ansaction of provic,ing such

services is determined.

ln the case of, the services provision transacllon8 conduct in many accounting periods, the
determination of services revenue in each perlod ls ulually done by the method of c;mpletjon-rate.

11
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NOTES TO THE FINANCIAL STATEMENTS FORM AO9 . ON
These noles are an inlegral pai of and should be Nsd ln coryunction with lhe acconpanying linanciat statenents

Under this method, revenu€ la r€cognlzld ln the accounting period determined by the percentage of
work compleled.

Ravenue trcm tinancla, ac,rvrfros includes: lnterest, payment discount,. _.. Detailed as ltollows:

- lnterest income is recognized reliably on the balances of deposits and periodic actual interest;

- Payment discount as recognized reliably on the notice of supptiers.

Other income rcfiects income arising from the events or separate transactions with normal business
operations of lhe Company, besides the above revenue.

Taxation

Corporate income tiax represents the sum ofthe cur,ent tax and deferred tax.

The cuffenttax expense represents conorate tax payables incurred for the cunentyearand additional
corporate tax payables due to immaterial errors in last year. The cunent tax income represents
corporate tax payables deducted due to immaterial errors in last year.

Deferred tax expenses reflect the excess of reverted deferred tax assets and arisen deferred tax
assets or the excess of arisen deferred tax payables and reveded deferred tax payables during the
year. Deferred tax income reflects the excess of arisen defered tax assets and reverted defered tax
assets or the excess of reverted deferred tax payables and arisen deferred tax payables during the
yeat.

Defened tax is recognized on sig n ificant differences between carrying amounts and lhe corresponding
tax bases of assets and liabilities in the financial statements, tax losses, and unused tax incentives.
Deferred tax liabilities are generally recognized for alltemporary differences and deferred tax assets
are recognized to the exlent that it is probable that taxable profit will be avaitabte against which
deductible temporary differences can be utilized.

Deferred tax is calculated at the tax rales that are expected to appty in the year when the liability is
settled or the asset realized. Deferred tax is charged or credited to profit or loss in the income
statement, excepl when it relates to items charged or credited direct,y to equity, in this case, the
deferred tax is also recorded directly to equity.

Defered tax assets and liabilities are offset when there is a legally enforceable right to set off current
tax assets againsl cunent tax liabilities and when they relate to income laxes levied by the same
taxation authority and the Corporation antends to settle its current tax assets and liabilities on a net
basis.

Taxable profit differs from net prollt as reported in the income statement because it excludes ilems of
income orexpense that are taxable ordeductible in other years (including loss carried forward, af any)
and it further excludes items that are never taxable or deductible.

The determination of the taxes borne by the CorpoEtion is based on the current interpretation of tar
rcgulations. However, lhese regulations arc subject to periodic variation and their uftimate
determination depends on the results ofthe tax authorities' examinations.

Othertaxes are applied in accordance with the prevailing tax laws in Vietnam.

Related parlios

The parties are regarded as related parties ofthe Company ifthey have the ability to controt or exerclse
significant influence over the Company in making linancial and operating decisions or have the same
key management personnel orjointly managed by another Company.

12
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HAIPHONG PACKING VICEftI JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEIIIENTS FORTV 809 - ON

These notes are an inlegral pad of and should be rotd n1 conjunchon with lhe accompanying tinancial stalements

lndividuals with the direct or indirect voling righls can rmpact significanily to the Company, including
close family members of these individuals (parents, spouses, children, siblings).

Key management personnel have authorily and responsibility for planning, managing and controlling

the operatjon olthe Company: lhe drrectors, the managers ofthe Company and close family members

of these individuals.

The companies managed by these individuals mentioned above with d.rect or indirect voting dghls or
through these rights they can have a significant impact on the Company, including the companies
owned by the leaders or major shareholders of the Company and the comPanies have the same key
management pelsonnel.

5. CASH

31t12.12024 01101t2024

Cash on hand
Cash in bank

Total

SHORT-TERIII TRADE RECEIVABLES

VND

30,159,062

12,097,104,131

VND

47,M3,329
7,487,918,840

12,127 ,263,193 7,534,962,169

31t',t2t2024 0110112024

Related padle6

R6ceivables ftom othet cudomeas
Dien Bien Cement Joint Stock Company

Vicem Hai Phong Cement Company Limited

Vicem Song Thao Cement Joint Stock Company

Ha Long Cement Joint Stock Company
Omanco l\Iateial Vietnam Company Limited

SEASTAR MaritimeTrading Company Limited

VAWAZ Vietnam lnlestment Company Limited

Others

Total

7. SHORT.TERM OTHER RECEIVABLES

VND

61,114,7't9,394
14,737,488,930

36,059,021,257

2,937,937 ,230
2,310,556,617
1,804,422,319
2,A8/,,728,OOO

3,710,565,041

VND

73,082,829,0t2
13,020,537,530

40,614,490,254
3,972,905,626
'l ,626,982,217
7 ,3A5,A27 ,200

4,031,341,519

2,430,744,76

3',1t12t2024

64,,{tt4,719,394 73,082,829,0s2

01t01t2024

Deposit

Recei\ables from ad\Ences

Other recei\ables

Total

VND

1 ,582,617 ,222
249,000,000
72,302,587

VND

1,650,830,226

65,650,000
91,031,231

VND

1,903,919,809

13

1,807,5fi,457

I

I

:
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORI\II BO9 . DN
These notes are an integml pan of and should be road ln conlunction with the acconpanying linancial statenents

8. INVENTORIES

3111212024 01101t2024

Historical cost Historical cost Provision

Raw materials
Tools and supplies
Work in process

Finished goods

Goods on consignmenl

- Total

PREPAID EXPENSES

VND

8,271,109,343
15,413,009

4,222.07 5 ,3A5
1,008,000,900
1,884,729,955

VNO

1219,U4,s12)

VND

17,985,213,679
12,252,203

3,890,479,652

2,727,699,870
890,834,497

VND

(246, 81 5,071 )

't5,401,328,592 1219,344,5121 25,506,{79,901 (2i16,8r5,071)

31t12t2024 01101t2024

Short term
lnsurance expense
Sofrware maintenance expense
Tools and supplies

Long-term
Tools and supplies
Cost ofrepairing Machinery and Equipments

Tot l

VND

69,307,802
17,032,710
35,035,092

17,240,000

683,3't3,234
180,833,334

502,479,900

vNo

50,301,061
't3,255,606

37,045,455

1,124,835,854
2U,166,67
840,669,187

752,62t,0s6 1,175,136,915

14



PI r e

ill $F

fl s*

.i

pl s '

Et $
Sl P'

=l =

tt-

n

.n

ct

'.i

s- fiH
P 8a6. F.E
I Bs,
.{;

(,- +-3
o- $-ts

lr

lst-
t5

t'

l.c

l:

o_ o-a

-- 6-a

.o- o- a
d- o-ts

oz

oz

rt
rt

9E
;o-

6t

=

o

=do

q

:B
gts

5t6
= !3o =-F *=t
3 9S
ur ;:E nito- -91,! X G tll EE. 8 - X. 3. ?-. ci

S ^'. S !S x'. S aS S E;
= E'5 = iQ;5 = 6e = E:. E 3E E =E ;6 5 95 E :S

(0 6 9'= c O G X i o ;;oo rcr a oo ao a uo 6 6oi

..i

oi

o!

:o
d

F

!14

.E=
ij ur

=

o;
gE

9a
Itt

€

E

t
d

.E

,s

s
8

s
s

E
s
E

,s

o!
ZE
-b oHE I
F: tn

ds H
<F
=: ul

ur,i EIE O

t2o! d

N

2

I
I
,

t
,

t
,

t
t
I
I
I
a
I
,

t
,

I
t
,

,

a>
r3

or9
otrP

=2ot;
utr9
c)ri
o,f
o12
I,t
I

,

,

!



.t

s

o .ooooo
= @oooo

(o +doio

-o 33E33
; oo- c,- oq @- o_

@_otdoct

N

5

*l

d
99

ri

.n

o 6.o i-
< F- P- AE-E-F 886

o- o- o^.r- tt- @- o o t

dddrri tsNN

6 .o.o r-

6 NN 
'O

N

+a.0-6o;@d N

O NN (o

ts- N- N-.!VN9o
!t!l 0.oo-@o

(DOr(ON \r \l @do 6od<tct ^i

E=

zo

.D

=o

6l

=E$lEl

i;x
!gEEr E I-.!o,is3E p 5o66-e -ss3!3 E

E

f;

.!

;:
}E

:
N
E

fE
e
E

,a

,s

,B

g
I
E

€
s
i
t
ss
6
.s

e

,aE ul

EE E

EE I
Sb ru
i,r E o,s fl
9$ i<E d.

=: u,rL; t
T; Eooe -
Eqo.E -

F
UJoo
Io
UJF
F
oF
UJJ
ltl

Fz
f

=
oz

uJ

F

d

,EE a>-- 8E a>F E EF-8E

E EF ;ig€€
; g g lrEiEE
5 iEsE;?iE

sE tE,[{.E;95E! €E,QF-E,Q.CE

""; itEs:E;i
5i isEsBFEEE s

z

=o
Y(,
oF
F

=o

=uJI

=o

ozo
I
<-I

I
r
J
t
t
I
I
,

a
I
I
r
I
I
I
I
I
l
I
a
I
I
!
I
I
I
I
I
I
I
,

I
a

I



gfl!
=,i-oEtEi
E r8il
r E<Z
R PE8
E::+
6 hijo

:EEE9;() d
E E oz
SEEt
:i:(-)l! e o
ssig
t g"Ps
f oE6

E EE{
EE oo.-EE E

k c Ei-6 B;R

;sie
E EE9

! itE
bEtr-
€;3 E

,Yl.)BY

E!23z
YEE!!

EEEE fi
i*i H, H

ElEs n

E!;{ g

>d':iE E
E!.iN g,

EaE ER Er^?eEa I
J

o2

oz

o{zf>:-

E
rj

ol
>;-

:a
E5

&

Eb

t

zo

l0

=o

$

ri

$

E

8t

o

E

E

N

o t-

60)

;3!

9 63oq 9;6 ;x 6 04 :
< F UJO ;

AE
.ao
FEO

a5UI

9o

-F,E!

E>
P; 6cn ,;>s o

I R333
< o- N- N-@

9 '3ERr :-:-3-
N

E
e

,6

€ur-
FSE
Pur9;OEszsS
5a
EO.iz
hf
szE9
3(,

CE ;2.3 0
-t =PE A<t|;E z
i** o
-.:p JtsP =<F t
=: ur
rld li

F; oo.p t

bc c;

.t

.1

OQzx>;-

oqzx>;-

il
il
I
I
I
I
t
,

I
I
I
I
I
I
t
I
I
I
I
u
I

r3
orl
or9

r2
orl
ulrg,2

r3,8
-,t
t

,

I



o
I
ciooIo
az

c;z

!

E

= -o
> i.i 6
3 aoa- zzb >>
(9

,9
'o

o

,g

I o-'

EE
€+
9Z

31

-- pI

; 6B

ri

Hg s'
*,o ct
:-q (o

-'L 3

PO Oo-E a

-'L s

lsl

}I
3l
sl
@-[

=il
rll
dil
--l
EI
3l

nI

EI

3l
;ql
-fl

I
s
=;

&.

E u. sgg- 3 9";4o- ro i. :;
E- Hpr

3 N. s.gF
E. E:g
fi. HHS

Se EgP 6

= cn 5 = o^tE E E e E!-E

o P:II6 P>P^< o-oc < o-os.-

6{

o.

c.i

.i

F

zo

ID

=o

.i

rt

9R;3-

t3-
!t

z9
rt-

oz

z

:g
=E

fi3
E
l

3

E;

o

.!

T o', L='di o=
p i(,
.9o
9>

EO6.o

E =;I 60oluc
EP; ta 6
=,Pq 

t.=f :lc ,^ lll o
flEET 3 

= 
EF6A6 i o ()

(!;

9 P383

I3388

roE
es
E
S+
.(-

8E
E

s
s.:
t
s,=

e

oE
zl
.bgE
<E
(,'E

<E Jo: !0zi6 <<E >
=:' <u-d E
I; ur

P€ 5
gE

z
o-

=oo
Y
(.)
oF
F
4
o

=t!o

z
Y

oz
I
o-

I

(

i(
(

(

a
I
:r

lr
I
I
a
(

(

_(

(

I
(

I
I
t
:<

(

I
a

i,

I
,

I
I
I
I
t
I
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NOTES TO THE FINANCIAL STATEMENTS FORM BO9 , DN
These notes are an inlegral pal of and should be rcod in conlunclion wilh the acconpanlng financial statements

Oetails ot owner's contribution capltal

3',1t12J2024 01t01t2024
Ratio VND Ratio VND

Vietnam National Cement Corporation
Othels

Total

48.990/6 14,754,500,000 48.99% 14,754,500,000
51.01% 1s,365,900,000 5't.01% 15,365,900,000

Capilaltransactions with owners and dividend and profil distribution

Yeat 2024

100% 30,120,/()0,000 '100% 30,120,,t()0,000

Yeat 2023

Owner's equity
- Opening balance
- lncrease dufing the year

- Decrease during the year
- Closing balance
Declared dividend, earning

Share

Aulhoal6ed *rares
lsaued 6hales
- C.ommon shaBs
Repurchased sfiarea ffreasury sha res)
Out*anding sfiar€s
- Common shates

Par value of an ouldandlng $are UND/sfiare)

17. REVENUE

Re\rnue from finished goods (packing) sold
Relenue from other merchandise
Re\enue from senice rendeed

Tota I

18. cosT oF saLEs

Cost offnished goods (packing) sold
Cost of other merchandise
Cost of services rendered
Re\ersal of provsion in \Elue of in\entodes

Tota I

VND

30,120,400,000

30,120,400.000

753,010,000

VND

30,120,400,000

30,120,400,000

903,6't2,000

31t12t2024 01t01t2024

3,012,040
3,0t2,040
3,012,040

3,0't2,0,r0
3,012,040

10,000

3,012,040
3,012,0,10
3,012,040

3,012,040
3,012,040

10,000

!l

I
-(

n

rl

Yeet 2024 Yeat 2023

I
I

!
I

VND

136,457 ,297 .177
29,869.376.570

3,835 ,270,710

-.T?oJ 6s, 14,+/45?

VND

207,32A,075,515

5,937.389,699
3,926,414,447

217,191,879,661

Year 2024 Year 2023
VND

123,245,227,887

29,375,952.591

345,534,363
(27,470,ss9)

VND

184,314,318,789
5,728,389,900
I ,177 .924,334

(60,914,2771I
l
I
t 19

152,939,244,282 1 9't ,'t 59,71 8,745
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NOTES TO THE FINANCIAL STATEMENTS

Yeat 2024

FORM BO9 . DN

Year 2023

These noles are an integml pan al and shouk! be Bad in conjunction wilh the accompanying financiat statemenls

19. FINANCIAL iNCOME

VND

58,830,439

VND

63.204.924Bank interesi

Total

FINANCIAL EXPENSE

Interesl expense

Total

SELLING AND ADMINISTRATIVE EXPENSES

58,830,439 63,204,924

20.

21.

Yeet 2024 Year 2023
VND

389,370,654

VND

390,085,421

389,370,654 390,085,421

Yeet 2024 Yeat 2023

Selling expen6es
Compensation for broken packing

Outsourced expense
Other expenses

Adminialrative expons.s
Labor cosl
Material expense for administration
Depreciation expense
Tax, Ge
Outsourced expense
Olhet expenses

Total

OTHER INCOME

VNO

3,691,7,r4,138

18,654,s46
1,357,216,481
2,315,873,111

t3,906,039,539
5,655,069,376

213,544,619
598,124,708

2,U2.7 40,A00

1,382,344,639

3,714.215.397

VND

6,737 ,122,367
392,27s,577

1,779,130,021

4,565,716.769

18,707 ,911 ,412
8,552,502,934

254,e62,124
491,510,298

2,342.740,8N
1,236,702,533

5,829.792.723

(

t
I
3
I
I
I
I
I
I
I
I

17,597,783,677 25,445,033,779

Year 2024 Year 2023

lncome from selling scrap
Others

Total

OTHER EXPENSES

Salary expense
Othels

Tota I

VND

1 ,483,511 .077
47,158,016

VND

1,814,889,904

89,428,545

1,530,669,093 1,904,318,,149

Yeat 2024 Yeat 2023
VND

39,250,564

VND

544,466,971

49,165,455

23.

20

39,250,564
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9. DN
These noles are an inlegralpan of and shoukl be read n cajuncrion with the accampanying financiat statements

24. CORPORATE INCOME TAX EXPENSE

Yeer 2024 Yeet 2023

Accounting Prolit before CIT
Adju*nent for lexable income
- Add: L,ndeductible expense

Taxable income

Tax rate

Total cuarent corporale income tax expenses

EARNING PER SHARE

Prcfit allocated to common shareholders

Welfare and bonus fund (.)
Profit to calculate ea.ning per sharo
Weighted a\erage number of common shares dufing lhe
period

Eaming per sha re

't,098,786,8t2 't,836.598.302

20% 20vo

VND

789,794,812

308,992,000

VND

1,570,932,652

265,665,640

25.

219,757,362 367.319.660

Yeat 2024 Year 2023
VND

570,037,450

570,037,450
3,012,040

VND

1,203,613,002

450,603,002

753,0t0,000
3,012,040

189 250

26.

(') As at31 D-ecember 2024, the Company has not yet distributed 2024 profits, accordinglythe earning
per share in 2024 will be adjusted, depending on the deduction of the Company,s funis from profiti
afler tax after being approved at the Annual General Meeting of Shareholders.'Earning per share in
2023 restated due to the impact of2023 profit distflbution according to Decision of the Ge;erat Meeting
of Shareholders No. 32/NQ-DHOCO.HpVC on t6 Aptit 2024.

PRODUCTION AND BUSINESS COST BY NATURE

Year 2024 Year 2023

Malerial and consumables cost
Labor cosl
Depreciation

Outsourced expense
Other expenses

Tota I

RELATED PARTY TRANSACTIONS AND BALANCES

VNO

136.786,5s0,768

20,196,166,385
1,250,799,547
2,958,544,005

13,480,875,355

Vt.ID

155,631,308,464

33,332,510,649
1,255,295,703

9,225,177,907
13,129.699,230

174,572,936,060 2,r 2,573,99.t ,953

List of related padies:

Related padies R6lationship

27.

Viet Nam National Cement Corporation

21

Sha.€holder holding 48.99% of owne/s equity
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Thesa notes are an integml patl of and should be Eod in conjunctbn with lhe acconpanying financial slalenenls

ln addition to transactions and balances with related parties presented in olher notes to the financial
statement, during the year the Company also had transactions with the relaled parties as follows:

NOTES TO THE FINANCIAL STATEMENTS

Transactions with related parties

Year 2024

FORM BO9 " DN

Yeat 2023

Viet Nam Natlonal Cement Coryoration
Consulting fue
Divdends paid

Bal.nc6 with related parties

VND

132,182,078)
368,862,500

VND

317,329,459
442,635,000I

(

!3

(

31t12t2024 01t0112024

Viet Nam National Cement Corporation
Olher payables

VND

7,530,000

VND

7,530,000
(

(

'(

(

(

(

I
(

3
(

(

a
3
I
(

(

(

l(
(

(

(

Remuneration of the Board of Management and Board of Directors

Name

[rs. Nguyen Thi Kim Chi
I\rr Nguyen Van Hanh

I\rs. Dang Thi Thanh Huu
I\rr- Truong Thanh Hoan

l!lr. Hong Anh Viet
Ms. Nguyen ThiThu

Total

NamE

Ms. Nguyen Thi Bich Hue

Ms. Nguyen Thi Kim Anh

[4s. Pham Thi Thuy

Podtion

Chaiman of the board
Member of the board

Member of the board

lndependent member of the board

Member of the board, Director
Deputy Director

Podtion

Head of Superlisory Board

Member Supenisory Board

Member Supenisory Board

Total

995,730,000 981,029,800

Yeat 2024 Year 2023
VND

72,000,000
48,000,000

101,816,700

48,000,000

514,141,200
211,772,100

VND

77,000,000
53,000,000

128,608,600

37,000,000
435,911,600
249,509,600

24. OTHER INFORMATION

Remuneration of the Supervisory Board:

Yeat 2024 Year 2023
VND

48,000,000

36,000,000

150,764,400

VND

37,000,000

41,000,000

24,000,000

2U,764,400 102,000,000

29. SUBSEOUENT EVENTS

No significant events occurring after balance sheet date affecting the financial position and operations
of the Company that requires adjustments or disclosures on the financial statements for the year
ended 3'1 December 2024.

22



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These notes are an integel pal of and should be read in coniunction with the accompanying linancial statements

30. COMPARATIVEFIGURES

Comparative ,igures are the flgures in lhe financial statements for the year ended 31 Decem ber 2023
which have been audited.

26 February 2025

Chief Accountant

Ha Thuy Mai Anh Viet

Prepaaer

(-/

Ha Thuy Mai

23
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