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SERVICES JOINT STOCK COMPANY
TP.H6 Chi Minh, March, 15" 2025

No: 49 /CV-PSD
About: Disclosure of the Separate Financial
Statements for 2024

To: - The State Securities Commission
- The Stock Exchange.

1. Trading name: Petroleum General Distribution Services Joint Stock Company
2. Securities code: PSD
3. Address: R.207, PetroVietnam Tower, No 1-5 Le Duan, Ben Nghe Ward, District 1,
Ho Chi Minh City, Vietnam
4. Tel: 028.39115578 Fax: 028.39115579
5. Authorized person to disclose information: Mr. PHAN HAI AU
6. Contents of the disclosed information
- The Separate Financial Statements for 2024 of Petroleum General Distribution
Services Joint Stock Company, prepared on March 15", 2025, include the
Balance Sheet, Income Statement, Cash Flow Statement, and Notes to the
Financial Statements.
- Official letter explaining the separate business results for 2024,
Website address for full access to the financial statements: www.psd.com.vn
We hereby certify that the disclosed information above is true and we take full legal

responsibility for the content of the disclosed information.

Recipients:

- As mentioned above

- Archived at the Office Phan Hai
Au
Digitally signed by
Phan Hai Au

Date: 2025.03.15
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PETROVIETNAM GENERAL SERVICES SOCIALIST REPUBLIC OF VIET NAM
JOINT STOCK COMPANY Independence — Freedom — Happiness

PETROLEUM GENERAL DISTRIBUTION
SERVICES JOINT STOCK COMPANY

No: 42/CV-PSD

Viv: Explanation of differences income statement Ho Chi Minh City, March 15", 2025
on the separate financial statements the year
ended 31 December 2024

To: - Hanoi Stock Exchange
Listing Department

Trading name: PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

Address: Room 207, PetroVietnam Tower, No. 1-5 Le Duan Street, Ben Nghe Ward,
District 1, Ho Chi Minh City, Vietnam

Tax ID number: 0305482862
Ma ching khoan/Securities code: PSD

Petrosetco Distribution Joint Stock Company (PSD) would like to provide an explanation for

the changes in the Separate Income Statement for the year ended 31 December 2024 as

follows:
Article FY2024 FY2023 I““"eas(f,;d)e“ease
0
TTR— 5,896,932,711,333 | 6,926,354,701,547 15%
Profit after tax 89,728.791,700 68.866,800.,685 30%

During the year, the company's gross profit margin has increased, coupled with a reduction
in financial expenses, leading to a 30% increase in profit after tax compared to the same
period last year.

With this official letter, PSD would like to provide a clear explanation to the Stock
Exchange regarding the matter.

Sincerely,

PETROS Spiis IBUTION JOINT STOCKf g
s ,i"t'\

Recipients:
- As mentioned above;
- Archived at the Office
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PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

CORPORATE INFORMATION

Enterprise registration
certificate No. 0305482862 dated 4 February 2008 was initially issued by
the Department of Planning and Investment of Ho Chi Minh City
with the latest (32nd) amendment dated 15 December 2023.

Board of Directors (“BoD”) Mr. Tran Quang Huy Chairman
(from 12 April 2024)
Mr. Nguyen Duc Minh Chairman
(until 12 April 2024)
Mr. Vu Tien Duong Member
Mr. Cao Thanh Hung Independence member
(from 12 April 2024)
Mr. Le Hoang Giang Independence member

(until 12 April 2024)

Board of Supervision Mr. Le Minh Kha Chief Supervisor
(from 12 April 2024)
Mr. Tran Quang Huy Chief Supervisor
(until 12 April 2024)
Mr. Son Chi Tan Member

Ms. Bui Vu Quynh Nhu Member

Board of Management Mr. Vu Tien Duong Director

Mr. Nguyen Manh Lan Deputy Director

Mr. Phan Hai Au Deputy Director cum Chief Accountant
Legal representative Mr. Vu Tien Duong Director
Registered office Room 207, PetroVietnam Tower, No. 1 - 5 Le Duan Street,

Ben Nghe Ward, District 1, Ho Chi Minh City, Vietnam

Auditor PwC (Vietnam) Limited



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

STATEMENT OF THE DIRECTOR

Statement of responsibility of the Director of the Company in respect of the Separate
Financial Statements

The Director of Petrosetco Distribution Joint Stock Company (“the Company”) is responsible for
preparing the separate financial statements which give a true and fair view of the separate
financial position in accordance the Company as at 31 December 2024, and of its seperate
financial performance and its separate cash flows for the year then ended. In preparing these
separate financial statements, the Director is required to:

 select suitable accounting policies and then apply them consistently;

* make judgments and estimates that are reasonable and prudent; and

* prepare the separate financial statements on a going concern basis unless it is inappropriate
to presume that the Company will continue in business.

The Director of the Company is responsible for ensuring that proper accounting records are kept
which disclose, with reasonable accuracy at any time, the seperate financial position of the
Company and enable the separate financial statements to be prepared which comply with the
basis of accounting set out in Note 2 to the separate financial statements. The Director of the
Company is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud or error.

Approval of the Seperate Financial Statements

| hereby, approve the accompanying separate financial statements as set out on pages 5 to 39
which give a true and fair view of the seperate financial position of the Company as at 31
December 2024, and of its seperate financial performance and its separate cash flows for the
year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System and applicable regulations on preparation and presentation of
separate financial statements.

Users of these separate financial statements of the Company should read them together with the

consolidated financial statements of the Company and its subsidiaries (“the Group”) for the year

ended 31 December 2024 in order to obtain full information of the consolidated financial position,
iie-«aepztlidated results of its operations and consolidated cash flows of the Group.

Vu Tien Duong /?K
Director

Ho Chi Minh City, SR Vietnam
15 March 2025
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

We have audited the accompanying separate financial statements of Petrosetco Distribution
Joint Stock Company (“the Company”) which were prepared on 31 December 2024 and approved
by the Director of the Company on 15 March 2025. The separate financial statements comprise
the separate balance sheet as at 31 December 2024, the separate income statement and the
separate cash flow statement for the year then ended 31 December 2024, and explanatory notes
to the separate financial statements including significant accounting policies, as set out on pages
5 to 39.

The Director’s Responsibility

The Director of the Company is responsible for the preparation and the true and fair presentation
of these separate financial statements of the Company in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable regulations
on the preparation and presentation of separate financial statements, and for such internal
control which the Director determines is necessary to enable the preparation and presentation of
separate financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the separate financial statements based on our
audit. We conducted our audit in accordance with Viethamese Standards on Auditing. Those
standards require that we comply with ethical standards and requirements and plan and perform
the audit in order to obtain reasonable assurance as to whether the separate financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the separate financial statements. The procedures selected depend on the
auditor’s judgment, including an assessment of the risks of material misstatement of the separate
financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s preparation and true and fair presentation
of the seperate financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Director, as well as
evaluating the overall presentation of the separate financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

: PWC (Vietnam) Limited,
8" Floor, Saigon Tower, 29 Le Duan Street, District 1, Ho Chi Minh City, Vietnam
T: +84 (28) 38230796, www.pwc.com/vn
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Auditor’s opinion

In our opinion, the separate financial statements present fairly, in all material respects, the
separate financial position of the Company as at 31 December 2024, its separate financial
performance and its separate cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable regulations
on the preparation and presentation of separate financial statements.

Other Matter

The independent auditor’'s report is prepared in Vietnamese and English. Should there be any

conflict between the Vietnamese and English versions, the Vietnamese version shall take
precedence.

For and on behalf of PwC (Vietnam) Limited

Tran Thi Cam Tu

Audit Practising Licence No. Audit Practising Licence No.
0875-2023-006-1 2713-2023-006-1

Authorised signatory

Report reference number; HCM16271
Ho Chi Minh City, 15 March 2025



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

SEPARATE BALANCE SHEET
Code ASSETS Note
100 CURRENT ASSETS
110 Cash
111 Cash 3
120 Short-term investments
123 Investments held to maturity 4(a)
130 Short-term receivables
131 Short-term trade accounts receivable 5
132 Short-term prepayments to suppliers
136 Other short-term receivables 6
137 Provision for doubtful debts — short-term 7
140 Inventories 8
141 Inventories
149 Provision for decline in value of

inventories
150 Other current assets
151 Short-term prepaid expenses
162 Value added tax ("VAT") to be

reclaimed 11(a)
200 LONG-TERM ASSETS
210 Long-term receivables
216 Other long-term receivables
220 Fixed assets
221 Tangible fixed assets 9
222 Historical cost
223 Accumulated depreciation
227 Intangible fixed assets
228 Historical cost
229 Accumulated amortisation
250 Long-term investments 4(b)
251 Investments in subsidiaries
252 Investments in associates
253 Investments in other entities
254 Provision for long-term investments
270 TOTAL ASSETS

Form B 01 - DN

As at 31 December

2024
VND

2,723,354,572,629

103,169,003,395
103,169,003,395

1,271,400,000,000
1,271,400,000,000

723,019,522,373
815,036,929,145
2,894,052,077
66,834,704,323
(161,746,163,172)

525,687,570,967
535,245,387,406

(9,557,816,439)

100,078,475,894
1,360,489,797

98,717,986,097
87,081,045,138

42,460,000
42,460,000

3,842,986,778
3,683,227,783
13,898,802,583
(10,215,574,800)

159,758,995
1,123,165,856
(963,406,861)

83,195,598,360
96,927,518,434
853,268,080
1,350,000,000
(15,935,188,154)

2023
VND

3,034,183,528,764

61,882,915,643
61,882,915,643

929,500,000,000
929,500,000,000

1,031,531,737,731
1,084,742,377,710
930,533,340
107,217,989,853
(161,359,163,172)

863,772,914,945
873,479,890,993

(9,706,976,048)

147,495,960,445
786,568,453

146,709,391,992
94,772,116,679

1,398,379,590
1,398,379,590

9,697,678,089

9,471,811,922
19,631,205,875
(10,159,393,953)

225,866,167
1,123,165,856
(897,299,689)

83,676,059,000
96,927,518,434
853,268,080
1,350,000,000
(15,454,727,514)

2,810,435,617,767

3,128,955,645,443

The notes on pages 9 to 39 are an integral part of these separate financial statements.

5



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

SEPARATE BALANCE SHEET (continued)

Code RESOURCES

300 LIABILITIES

310  Short-term liabilities

311 Short-term trade accounts payable

312 Short-term advances from customers

313 Tax and other payables to the State  11(b)

314 Payables to employees

315 Short-term accrued expenses

319 Other short-term payables

320 Short-term borrowings

322 Bonus and welfare funds

330 Long-term liabilities

337 Other long-term payables

400 OWNERS’ EQUITY

410  Capital and reserves

411 Owners’ capital

411a - Ordinary shares with voting rights

421 Undistributed earnings

421a - Undistributed post-tax profits of
previous years

421b - Post-tax profit of current year

440 TOTAL RESOURCES

[

Note

10

12
13
14
15
16

17,18

18

Form B 01 - DN

As at 31 December

2024
VND

2,212,610,016,252

2,211,902,997,983
391,946,193,544
3,443,064,271
5,642,942,586
22,875,652,124
6,203,837,066
228,745,382,874
1,537,823,253,064
15,222,672,454

707,018,269
707,018,269

597,825,601,515

597,825,601,515
518,278,940,000
518,278,940,000

79,546,661,515

43,439,5636,793
36,107,124,722

2023
VND

2,567,237,168,650

2,566,630,150,381
798,741,025,607
4,198,193,317
7,530,717,138
21,608,396,503
5,814,687,641
187,819,368,185
1,627,204,262,514
13,713,499,476

607,018,269
607,018,269

561,718,476,793

561,718,476,793
518,278,940,000
518,278,940,000

43,439,536,793

17,412,387,322
26,027,149,471

2,810,435,617,767

3,128,955,645,443

Nguyen Van Nghia Phan Hai Au

Preparer

Chief Accountant

Vu Tien Duong
Director
15 March 2025

The notes on pages 9 to 39 are an integral part of these separate financial statements.

6



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

SEPARATE INCOME STATEMENT

Code

01
02
10
11
20
21
22
23
25
26
30
31
32
40
50
51
52

60

A

Revenue from sales of goods
Less deductions
Net revenue from sales of goods
Cost of goods sold
Gross profit from sales of goods
Financial income
Financial expenses
- Including: Interest expense
Selling expenses
General and administration
expenses
Net operating profit
Other income
Other expenses
Net other income
Accounting profit before tax
Corporate income tax ("CIT") -
current
CIT - deferred

Profit after tax

Nguyen Van Nghia
Preparer

Note

21

22

23
24
24
25

26

27

28
28

Form B 02 - DN

Year ended 31 December

2024 2023
VND VND

5,896,932,711,333 6,926,354,701,547

(194,403,798,309) (170,406,661,811)

5,702,528,913,024 6,755,948,039,736

(5,381,600,547,603) (6,480,966,124,253)

320,928,365,421 274,981,915,483

81,914,984,297 109,811,388,813
(59,579,720,155) (105,138,992,348)
(48,579,091,123) (114,268,665,118)
(190,090,556,031) (165,777,166,694)

(47,094,047,845) (30,508,825,984)

106,079,025,687 83,368,319,270
6,393,583,425 3,616,748,898
(138,118,499) (165,185,089)
6,255,464,926 3,451,563,809
112,334,490,613 86,819,883,079

(22,605,698,913) (17,953,082,394)

89,728,791,700 68,866,800,685

Phan Hai Au
Chief Accountant

Director
15 March 2025

The notes on pages 9 to 39 are an integral part of these separate financial statements.
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PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

SEPARATE CASH FLOW STATEMENT
(Indirect method)

Form B 03 — DN

Year ended 31 December

2024 2023

Code Note VND VND

CASH FLOWS FROM OPERATING ACTIVITIES
01 Accounting profit before tax 112,334,490,613 86,819,883,079

Adjustments for:

02 Depreciation and amortisation 29 2,687,923,955 2,441,766,446
03 Provisions/(reversal of provisions) 718,301,031 (14,628,387,719)
04 Unrealised foreign exchange losses/{gains) 2423 636,625,863 (167,243,463)
05 Profits from investing activities (57,104,517,138) (85,377,756,049)
06 Interest expense 24 48,579,091,123 114,268,665,118
08 Operating profit before changes in working capital 107,851,915,447 103,366,927,412
09 Decrease in receivables 366,079,557,723 306,889,960,412
10 Decrease in inventories 338,234,503,587 360,722,168,844
11 Decrease in payables (376,686,644,481) (256,737,000,882)
12 (Increase)/decrease in prepaid expenses (573,921,344) 2,752,5671,595
13 Decrease in trading securities - 3,610,867,269
14 Interest paid (48,363,983,378) (112,510,036,913)
15 CIT paid 11(b) (23,941,948,239) (15,091,148,342)
17 Other payments on operating activities 16 (284,600,000) (258,200,000)
20 Net cash inflows from operating activities 362,314,879,315 392,746,109,395

CASH FLOWS FROM INVESTING ACTIVITIES
21 Purchases of fixed assets - (4,452,185,312)
22 Proceeds from disposals of fixed assets 200,000,000 -
23 Term deposits above 3 months (2,025,500,000,000) (1,908,700,000,000)
24 Collection of term deposits above 3 months 1,683,600,000,000 1,577,529,000,000
27 Interest received from term deposits 51,464,267,614 48,153,086,431
30 Net cash outflows from investing activities (290,235,732,386) (287,470,098,881)

CASH FLOWS FROM FINANCING ACTIVITIES
31 Proceeds from issuance of shares - 15,750,000,000
33 Proceeds from short-term borrowings 15 4,405,209,446,519 5,036,737,610,925
34 Repayments of short-term borrowings 15 (4,394,590,455,969) (5,129,445,204,372)
36 Dividends paid to shareholders 19 (41,459,854 400) (31,907,957,600)
40 Net cash outflows from financing activities (30,840,863,850) (108,865,551,047)
50 Net increase/(decrease) in cash 41,238,283,079 (3,589,540,533)
60 Cash at beginning of year 3 61,882,915,643 65,476,938,555
61 Effect of foreign exchange differences 47,804,673 (4,482,379)
70 Cash at end of year 3 103,169,003,395 61,882,915,643

Major non-cash transactions that have impact on the separate cas

in Note 32.

o(/ B

0,505 d 86‘?\

c8 PHAN
DICH VY

%\ PHAN PHOI TONG Hp 7

&'

w-statement are presented

Nguyen Van Nghia
Preparer

Phan Hai Au
Chief Accountant

Vu Tien Duong
Director
15 March 2025

The notes on pages 9 to 39 are an integral part of these separate financial statements.

8



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024

1

GENERAL INFORMATION

Petrosetco Distribution Joint Stock Company (“the Company") was formerly known as
Petroleum General Distribution Services One Member Company Limited, which was
incorporated with the origination of Petroleum Telecommunication Enterprise in
accordance with the Enterprise registration certificate No. 0305482862 dated 4 February
2008.

According to the Resolution No. 28/NQ-DVTHDK dated 13 September 2011 of
PetroVietnam General Services Joint Stock Corporation (“Petrosetco”), its parent
company, on the restructuring plan of Petrosetco, Petroleum General Distribution
Services One Member Company Limited was transformed into a joint stock company. The
Company has officially operated under a joint stock company according to the 6th
amendment of Enterprise registration certificate No. 0305482862 dated 7 November 2011
and the following amendments of Enterprise registration certificate issued by the
Department of Planning and Investment of Ho Chi Minh City with the latest (32nd)
amendment dated 15 December 2023.

On 28 June 2013, the Company's shares were listed on the Hanoi Stock Exchange with
the stock trading code “PSD”.

The owners of the Company include Petrosetco and other shareholders. Details of capital
contributions are presented in Note 17(b).

The principal activities of the Company are trading of telecommunication equipments;
wholesale of computers and equipments; wholesale of toys, game products; computers
and peripheral equipments repairing services; supporting services including freight
formatting services, logistic services.

The normal business cycle of the Company is within 12 months.

As at 31 December 2024, the Company had 156 employees (as at 31 December 2023
260 employees).
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PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

1

2.1

2.2

2.3

Form B 09 - DN
GENERAL INFORMATION (continued)

(*)  According to the Resolution No. 06/NQ-PSD-HDQT dated 24 April 2024, the BoD
approved the termination of the operation of the Company's branch and transit
warehouse in Can Tho City. On 6 May 2024, the Company received the Notice No.
254/TB-DKKD of the Department of Planning and Investment of Can Tho City on
terminating the operation of the Company’s transit warehouse in Can Tho City. On
8 August 2024, the Company received the Notice No. 458/TB-DKKD of the
Department of Planning and Investment of Can Tho City on terminating the
operation of the Company’s branch in Can Tho City.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of separate financial statements

The separate financial statements have been prepared in accordance with Viethamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of financial statements. The separate
financial statements have been prepared under the historical cost convention.

The accompanying separate financial statements are not intended to present the seperate
financial position and seperate results of operations and seperate cash flows in
accordance with accounting principles and practices generally accepted in countries and
jurisdictions other than Vietnam. The accounting principles and practices utilised in
Vietnam may differ from those generally accepted in countries and jurisdictions other than
Vietnam.

Separately, the Company has also prepared consolidated financial statements of the
Company and its subsidiaries (together, “the Group”) in accordance with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of consolidated financial statements. In the
consolidated financial statements, subsidiary undertakings, which are those companies
over which the Group has the power to govern the financial and operating policies, have
been fully consolidated.

Users of these separate financial statements of the Company should read them together
with the consolidated financial statements of the Group for the year ended 31 December
2024 in order to obtain full information of the consolidated financial position and
consolidated results of operations and consolidated cash flows of the Group.

The separate financial statements in the Vietnamese language are the official statutory
separate financial statements of the Company. The separate financial statements in the
English language have been translated from the Vietnamese version.

Fiscal year

The Company’s fiscal year is from 1 January to 31 December.

Currency

The separate financial statements are measured and presented in Viethnamese Dong
("VND” or “Dong"), which is the Company’s accounting currency.

11



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

2.4

2.5

2.6

2.7

Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Exchange rates

Transactions arising in foreign currencies are translated at exchange rates prevailing at
the transaction dates. Foreign exchange differences arising from these transactions are
recognised in the separate income statement.

Monetary assets and liabilities denominated in foreign currencies at the separate balance
sheet date are respectively translated at the buying and selling exchange rates at the
separate balance sheet date of the commercial banks with which the Company regularly
transacts. Foreign currencies deposited in banks at the separate balance sheet date are
translated at the buying exchange rate of the commercial banks with where the Company
opens its foreign currency accounts. Foreign exchange differences arising from these
translations are recognised in the separate income statement.

Cash
Cash comprise cash on hand and cash at banks.
Receivables

Receivables represent trade receivables from customers arising from sales of goods or
non-trade receivables from others and are stated at cost. Provision for doubtful debts is
made for each outstanding amount based on overdue days in payment according to the
initial payment commitment (exclusive of the payment rescheduling between parties), or
based on the estimated loss that may arise. The difference between the provision of this
year and the provision of the previous year is recognised as an increase or decrease of
general and administration expenses in the year. Bad debts are written off when identified
as uncollectible.

Receivables are classified into short-term and long-term receivables on the separate
balance sheet based on the remaining period from the separate balance sheet date to the
maturity date.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined by
the weighted average method and includes all costs of purchase and directly-related
costs incurred in bringing the inventories to their present location and condition. Net
realisable value is the estimated selling price in the normal course of business, less selling
expenses.

The Company applies the perpetual system for inventories.
Provision is made, when necessary, for obsolete, slow-moving and defective inventory

items. The difference between the provision of this year and the provision of the previous
year is recognised as an increase or decrease of cost of goods sold in the year.
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2.8
(a)

(b)

(c)

Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments
Investments held to maturity

Investments held to maturity are investments which the Company has a positive intention
and ability to hold until maturity.

Investments held to maturity include term deposits. Those investments are initially
accounted for at cost. Subsequently, the Director reviews all outstanding investments to
determine the amount of provision to recognise at the year end.

Provision for diminution in value of investments held to maturity is made when there is
evidence that the investment is uncollectible in whole or in part. Changes in the provision
balance during the year are recorded as an increase or decrease in financial expenses.
A reversal, if any, is made only to the extent the investment is restored to its original cost.

Investments held to maturity are classified into short-term and long-term investments held
to maturity on the separate balance sheet based on the remaining period from the
separate balance sheet date to the maturity date.

Investments in subsidiaries

Subsidiaries are all entities whose financial and operating policies the Company has the
power to govern in order to gain future benefits from their activities generally
accompanying a shareholding of more than one half of the voting rights. The existence
and effect of potential voting rights that are currently exercisable or convertible are
considered when assessing whether the Company controls another entity.

Investments in subsidiaries are initially recorded at cost of acquisition plus other
expenditure directly attributable to the investment. Subsequently, the Director reviews all
outstanding investments to determine the amount of provision to recognise at the year
end.

Investments in associates

Associates are investments that the Company has significant influence but not control
over and the Company would generally have from 20% to less than 50% of the voting
rights of the investee.

Investments in associates are initially recorded at cost of acquisition including purchase
cost or capital contribution value plus other expenditures directly attributable to the
investment. Subsequently, the Director reviews all outstanding investments to determine
the amount of provision to recognise at the year end.

13
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2.8

(d)

(e)

2.9

Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments (continued)
Investments in other entity

Investments in other entity are investment in equity instruments of other entity without
controlling rights or co-controlling rights, or without significant influence over investee.
This investment is initially recorded at cost. Subsequently, the Director reviews all
outstanding investments to determine the amount of provision to recognise at the year
end.

Provision for investments in subsidiaries, associates and other entities

Provision for investments in subsidiaries, associates, and other entities is made when
there is a diminution in value of the investments at the year end.

Provision for investments in subsidiaries, associates and joint ventures is calculated
based on the loss of investees.

Provision for investments in other entities is calculated based on market value if market
value can be determined reliably. If market value can not be determined reliably, the
provision is calculated similarly to provision for investments in subsidiaries, associates
and joint ventures.

Changes in the provision balance during the year are recorded as an increase or
decrease in financial expenses. A reversal, if any, is made only to the extent the
investment is restored to its original cost.

Fixed assets
Tangible and intangible fixed assets

Fixed assets are stated at historical cost less accumulated depreciation or amortisation.
Historical cost includes expenditure that is directly attributable to the acquisition of the
fixed assets bringing them to suitable conditions for their intended use. Expenditure which
is incurred subsequently and has resulted in an increase in the future economic benefits
expected to be obtained from the use of fixed assets, can be capitalised as an additional
historical cost. Otherwise, such expenditure is charged to the separate income statement
when incurred in the year.

Depreciation and amortisation

Fixed assets are depreciated and amortised using the straight-line basis so as to write
off the depreciable amount of the fixed assets over their estimated useful lives.
Depreciable amount equals to the historical cost of fixed assets recorded in the separate
financial statements minus (-) the estimated disposal value of such assets. The principal
annual rates of each asset class are as follows:

Machinery, equiment 20%/year
Motor vehicles 16.67%/year
Office equipment 20% - 33%/year
Software 20%/year

14
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Form B 09 — DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fixed assets (continued)

Disposals

Gains or losses on disposals are determined by comparing net disposal proceeds with
the carrying amount of the fixed assets and are recognised as income or expense in the
separate income statement.

Leased assets

Leases where a significant portion of the risks and rewards of ownership are retained by
the lessor are classified as operating leases. Payments made under operating leases are
charged to the income statement on a straight-line basis over the term of the lease.

Prepaid expenses

Prepaid expenses include short-term and long-term prepayments on the seperate
balance sheet. Short-term prepaid expenses represent prepayments for services, or tools
that do not meet the recognition criteria for fixed assets, prepaid interest expenses for a
period not exceeding 12 months or a business cycle from the date of prepayment. Long-
term prepaid expenses represent prepayments for services, or tools, which do not meet
the recognition criteria for fixed assets for a period exceeding 12 months or more than
one business cycle from the date of prepayment. Prepaid expenses are recorded at
historical cost and allocated on the straight-line basis over their estimated useful lives.

Payables

Classifications of payables are based in their nature as follows:

e Trade accounts payable are trade payables arising from purchase of goods and
services; and

e Other payables are non-trade payables and payables not relating to purchases of
goods and services .

Payables are reclassified into short-term and long-term payables on the separate balance
sheet based on remaining period from the separate balance sheet date to the payment
date.

Borrowings
Borrowings include borrowings from banks.

Borrowings are classified into short-term and long-term based on remaining period from
the separate balance sheet date to the maturity date.

Borrowing costs are recognised in the separate income statement when incurred.

15
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Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accrued expenses

Accrued expenses include liabilities for goods and services received in the year but not
yet paid for, due to pending invoice or insufficient records and documents. Accrued
expenses are recorded as expenses in the reporting year.

Provisions

Provisions are recognised when the Company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation and and the amount has been reliably estimated.
Provision is not recognised for future operating losses.

Provisions are measured at the level of the expenditures expected to be required to settle
the obligation. If the time value of money is material, provision will be measured at the
present value using a pre-tax rate that reflects current market assessments of the time
value of money and the risks specific to the obligation. The increase in the provision due
to passage of time is recognised as a financial expense. Changes in the provision balance
during the year are recorded as an increase or decrease in separate operating expenses.

Capital and reserves

Owners’ capital is recorded according to actual amounts contributed at the par value of
the shares.

Undistributed earnings record the Company’s seperate results (profit) after CIT at the
separate reporting date.

Appropriation of profit

The Company’s dividends are recognised as a liability in the Company’s separate
financial statements in the year in which the dividends are approved by the Company’s
General Meeting of shareholders.

Profit after CIT could be distributed to shareholders after approval at a General Meeting
of shareholders, and after appropriation to other funds in accordance with the Company’s
charter and Vietnamese regulations.

The Company’s fund is as below:

Bonus and welfare fund

The bonus and welfare fund is appropriated from the Company's profit after CIT and
subject to shareholders approval at the Annual General Meeting of shareholders. This
fund is presented as a liability on the seperate balance sheet. This fund is used for

rewarding and encouraging, enhancing the physical and mental well-being of the
employees.
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(b)
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Form B 09 - DN
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition
Revenue from sales of goods

Revenue from sale of goods is recognised in the separate income statement when all five
(5) of the following conditions are satisfied:

e The Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

e The Company retains neither continuing managerial involvement to the degree
usually associated with ownership nor effective control over the goods sold;

e The amount of revenue can be measured reliably;

» |t is probable that the economic benefits associated with the transaction will flow to
the Company; and

e The costs incurred or to be incurred in respect of the transaction can be measured
reliably.

No revenue is recognised if there are significant uncertainties regarding recovery of the
consideration due or the possible return of goods.

Revenue is recognised in accordance with the “substance over form” principle and
allocated to each sale obligation. If the Company gives promotional goods to customers
associated with their purchases, the Company allocates the total considerations received
between goods sold and promotional goods. The cost of promotional goods is recognised
as cost of goods sold in the seperate income statement.

Interest income

Interest income is recognised in the separate income statement on the basis of the actual

time and interest rates for each period when both (2) of the following conditions are
satisfied:

e ltis probable that economic benefits associated with the transaction will flow to the
Company; and
e Income can be measured reliably.

Sales deductions

Sales deductions include trade discounts, sales returns and allowances. Sales deductions
incurred in the same year of the related revenue from sales of merchandises and
rendering of services are recorded as deduction of revenue of that year.

Sales deductions for the merchandises which are sold in the year but are incurred after
the separate balance sheet date but before the issuance of the separate financial
statements are recorded as deduction of revenue of the year.

Cost of goods sold

Cost of goods sold are cost of merchandises sold during the year, and recorded on the
basis of matching with revenue and on a prudent basis.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial expenses

Financial expenses are expenses incurred in the year for financial activities including
expenses or losses relating to financial investment activities; interest expenses; provision
for diminution in value of investments in other entities; losses incurred on selling foreign
currencies; losses from foreign exchange differences and payment discounts.

Selling expenses
Selling expenses represent expenses that are incurred in the process of selling products.
General and administration expenses

General and administration expenses represent expenses that are incurred for
administrative purposes of the Company.

Current and deferred income tax

Income taxes includes all income taxes which is based on taxable profits. Income tax
expense comprises current income tax expense and deferred income tax expense.

Current income tax is the amount of income taxes payable or recoverable in respect of
the current year taxable profits at the current year tax rates. Current and deferred tax are
recognised as an income or an expense and included in the profit or loss of the year,
except to the extent that the tax arises from a transaction or event which is recognised,
in the same or a different year, directly in equity.

Deferred income tax is provided in full, using the liability method, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in the
separate financial statements. Deferred income tax is not accounted for if it arises from
initial recognition of an asset or liability in a transaction other than a business combination
that at the time of occurrence affects neither the accounting nor the taxable profit or loss.
Deferred income tax is determined at the tax rates that are expected to apply to the year
when the asset is realised or the liability is settled, based on tax rates that have been
enacted or substantively enacted by the separate balance sheet date.

Deferred income tax assets are recognised to the extent that it is probable that future
taxable profit will be available against which the temporary differences can be utilised.

Related parties

Enterprises and individuals that directly, or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Company, including
holding companies, subsidiaries and fellow subsidiaries are related parties of the
Company. Associates and individuals owning, directly or indirectly, an interest in the
voting power of the Company that gives them significant influence over the Company, key
management personnel, including the BoD, the Board of Management of the Company
and close members of the family of these individuals and companies associated with
these individuals also constitute related parties.

18
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Related parties (continued)

In considering its relationship with each related party, the Company considers the
substance of the relationship, not merely the legal form.

Segment reporting

A segment is a component which can be separated by the Company engaged in sales of
goods (“business segment”), or sales of goods within a particular economic environment
(“geographical segment”). Each segment is subject to risks and returns that are different
from those of other segments. The Director of the Company has determined that the
business's risk and profitability are primarily influenced by differences in the types of
products and services the Company provides and the fact that the Company operates in
various geographical areas. As a result, the primary segment reporting of the Company
is presented in respect of the Company’s business segment and geographical segments.

Critical accounting estimates

The preparation of separate financial statements in conformity with Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and applicable
regulations on preparation and presentation of separate financial statements requires the
Director to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the separate
financial statements and the reported amounts of revenues and expenses during the
year.

The areas involving significant estimates and assumptions in separate financial
statements are as follows:

o Estimated useful life of fixed assets (Note 2.9);

» Provision for investments (Notes 2.8);

» Provision for doubtful debts (Note 2.6); and

e Provision for decline in value of inventories (Notes 2.7).

Such estimates and assumptions are continually evaluated. They are based on historical
experience and other factors, including expectations of future events that may have a
financial impact on the Company and that are assessed by the Director to be reasonable
under the circumstances.

CASH AND CASH EQUIVALENTS

2024 2023

VND VND

Cash on hand 659,821,595 506,515,595
Cash at bank 102,509,181,800 61,376,400,048
103,169,003,395 61,882,915,643
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PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

5

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

Third parties
Nguyen Kim Co., Ltd
Sieu Viet Solution Joint Stock Company
Lan Anh Company Limited
Dieu Phuc Technology Services and
Trading Company Limited
Proegis Pte. Ltd
HTV Trading General Company Limited
Istone Technology Development and
Investment Corporation
Thanh Anh Telecommunications
Technology Company Limited
Mobile World Joint Stock Company
Others
Related parties (Note 31(b))

2024
VND

52,879,660,421
37,176,105,647
31,996,738,000

28,027,783,984
23,424,521,578
20,626,373,799

12,877,996,188

8,082,151,000
5,453,250,388
434,468,307,592
160,124,040,548

Form B 09 — DN

2023
VND

161,002,979,442
15,365,787,450
30,545,289,000

49,721,929,128
38,964,419,26?-:
153,462,795,507
34,994,943,000
36,369,303,910

398,463,480,054
165,851,450,956

815,036,929,145

1,084,742,377,710

As at 31 December 2024 and 31 December 2023, the balances of short-term trade

accounts receivable which were past due and made provision for doubtful debts,
amounted to VND162,649,163,172 and VND161,469,309,412 respectively, and are

presented in Note 7.

OTHER SHORT-TERM RECEIVABLES

Third parties
Other receivables from suppliers
Interest receivables from term deposits
Short-term deposits
Receivable from employees
Others

Related parties (Note 31(b))
Short-term deposits

Receivables from support working capital

2024
VND

27,423,204,999
24,454 271,500
485,000,000
409,863,510
5,833,876,711

7,494,664,590
733,823,013

2023
VND

30,928,750,234
19,227,945,208
1,570,243,952
485,916,880
3,610,648,839

51,394,484,740

66,834,704,323

107,217,989,853

As at 31 December 2024 and 31 December 2023, there were no balance of other short-
term receivables that was past due or not past due but doubtful.
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PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

7 PROVISION FOR DOUBTFUL DEBTS — SHORT-TERM

2024

Form B 09 - DN

Recoverable

Number of

Cost amount Provision overdue period
VND VND VND
A fellow company in
Petrosetco group  155,363,412,766 - 155,363,412,766 Over 3 years
Over 6 months
Others 7,285,750,406 903,000,000 6,382,750,406 and over 3 years
162,649,163,172 903,000,000 161,746,163,172
2023
Recoverable Number of
Cost amount Provision overdue period
VND VND VND
A fellow company in
Petrosetco group  155,473,559,008 110,146,240 155,363,412,766 Over 3 years
Others 5,995,750,406 - 5,995,750,406 Over 3 years
161,469,309,412 110,146,240 161,359,163,172
8 INVENTORIES
2024 2023
Cost Provision Cost Provision
VND VND VND VND
Goods in transit 71,672,769,967 - 61,448,567,918 -
Merchandise 462,993,751,303 (9,557,816,439) 811,780,413,116  (9,706,976,048)
Goods on
consignment 578,866,136 - 250,909,959 -
535,245,387,406 (9,557,816,439) 873,479,890,993  (9,706,976,048)

Movements in the provision for decline in value of inventories during the year were as

follows:

Beginning of year

Reversal of provision (Note 22)

End of year

23

2024
VND

9,706,976,048
(149,159,609)

2023
VND

10,333,295,024
(626,318,976)

9,5657,816,439

9,706,976,048




¥e

(Uolliig £'90NA Sem €20z Jaquisos(
L€ Je Se) uolfliq 8'¥ANA SBM ash Ul |is Ing pajenaidap Ajiny s1em jey sjesse paxiy 8|qIBUE) Jo 1500 [BOLOISIY BU} ‘PZ0Z Jaquisoaq LE Je SY

€8.1°/22°¢89' 856'862'8.C GZ8'8Z6'VOV'E - ¥c0c¢ 1equsdeq Lg 18 sY

226°LL8'LIY'E €98'G6Z'eol ‘L LZ¥'zSL'L.2'8 8e9'coe’Le 20z Aenuer | je sy
anjeA }ooq jaN

008'716'SLZ'0L ¥1LZ'L/8'PE9'S 985169085 v = ¥20¢ Jaquede( Lg e sy
(9e6'6£9'695°27) (v/L'vZ8'vap) (#29'209'6.6°L) (880'60Z°LOL) |esodsiq
£82'918°129C £26'066'898 oLg'soe'zh.'L PPS'vSroL Jeak ay} Joy abiey)
£G6°C6E'6S5L'0L  SOV'¥0L'0S2'S Pr6'7E6°LL8'Y ¥7S'¥SL'06 20z Aenuer | je sy

uoneloaidap pajejnwinooy

£85°208'868°'Cl  2/L'9/L'ELB'S LL'929'686 L - ¥20¢ 1equsde( Lg 18 sy
(zez'cov'zeL’'s)  (9G1L'v28'00S) (¥S6'09¥'601‘S) (egL'sll'cel) lesodsig
6/8°502°1£9'6L  82£'000'VL¥'O G9e'/80'G60'c) zsL'gLL'zzlL ¥20z Aenuer | je sy
}S09 |e2LI0)SIH
anNA anNA anNA anNA
jejlol juswdinba 82140 S9|2IYSA J0J0N Aisuiyoe
sjasse paxi a|qibue
S13SSv a3axid 6
Nd — 60 g wuo4

ANVdAWWOO MOOLS LNIOr NOILLNEI™1SId 0013S0d.13d



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY
Form B 09 — DN

10 SHORT-TERM TRADE ACCOUNTS PAYABLE

2024 2023
Value/Able-to-pay Value/Able-to-pay
amount amount

VND VND

Third parties
Dell Global B.V. (Singapore Branch) 85,914,601,791 47,734,384,500

Dell Global B.V. (Singapore Branch) - TT CCS 67,054,966 659 45 563,946 622
Samsung Electronics Viet Nam Thai Nguyen

Company Limited

Microsoft Regional Sales Pte Ltd

Lenovo (Singapore) Pte Ltd

LG Electronics Vietnam Hai Phong Co., Ltd
Asus Global Pte Ltd

Others

Related parties (Note 31(b))

25

55,892,916,200
52,561,201,258
28,546,575,478
16,407,696,451
12,972,237,590
66,471,459,013

6,124,539,104

366,950,392,100
34,373,226,922
100,174,301,291
17,233,513,139
67,551,689,469
55,806,873,438
63,352,698,126

391,946,193,544

798,741,025,607




9¢

985'Zre'cro’'s  (0Z8'0c9'cvB'vPE)  (£8€'890'VLL'OPS) LS9'vZ6'69.'C88
& (000°'000°L L) . 000'000'L L

c (1L29'188'680°L) = 1/9'188'680'L

- (Zzl'sl9'vLL'6E) . zzl'slo'vLl'ee
- (9zg'ozz'ese’z/e)  (£8€'890'vLL0PS) 60Z'682'2/G'EL8
L9P'€5E'€08 (zog'L96'L28' L) - ocL'oer'9/.'9

6L1'685'6€8'Y

(6eZ'8v6'LY6'cT)

/60'086°L1.°86

anNA
¥20Z'ZL'LE
je sy

Nd - 60 g wuo4

aNA
Jeak ayj Bunnp
juswAied

€16'869'G09°2C

(8€'890'v L2 0FS)

aNA
Jeak ayj buunp

19S50

88729922/ 26V

anNA
Jeah ayj Buunp

sa|qefed/sajqenlaoay

8EL'LLL0ES L

€69'8/8'vSE’L
Gry'8€8'GLL'Q

Z66'L6EB0L OV

anA
AV AN
je sy

soxe] sIlsylO
xe} yoduw)
xe} Buipjoyyim
1VA
XE] 2WO2dUl |BUOSIBH
11D

so|qefed (q)

pauwigpal 24 01 1 VA
so|qeAnday  (e)

:SMOJ|0} SE 8IaM 8]Be)S By} 0] sajgehed/wol) sa|qeAlsdal Jaylo pue Xe} Ul SJUSLUBAOIN

31V1S 3HL Ol S319VAVd /IWOH4 S3TaVAIZOTY ¥3IHLO ANV XV1 33

ANVAINOD MOOLS LNIOr NOILNGIYLSId 0013S0¥13d



PETROSETCO DISTRIBUTION JOINT STOCK COMPANY

12

13

14

PAYABLE TO EMPLOYEES

Form B 09 — DN

As at 31 December 2024 and 31 December 2023, the balance represented salaries and

bonuses payable to employees of the Company.

SHORT-TERM ACCRUED EXPENSES

Third parties
Interest expense
Goods import expenses
Others

Related parties (Note 31(b))
Goods import expenses

OTHER SHORT-TERM PAYABLES

Third parties
Payable for sales supports to customers
received from suppliers
Payable for sales rebate received from
suppliers
Dividends payable (Note 19)
Others

Related parties (Note 31(b))
Dividends payable (Note 19)

27

2024
VND

1,193,466,505
242,582,954
3,831,051,281

2023
VND

978,358,760
125,988,931
4,710,339,950

936,736,326 -
6,203,837,066 5,814,687,641
2024 2023

VND VND

134,282,378,411
30,586,622,602

12,211,687,748
11,791,094,113

39,873,600,000

106,305,079,560
27,035,254,296

9,818,368,148
12,761,786,181

31,898,880,000

228,745,382,874

187,819,368,185
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(a)

(b)

SHORT-TERM BORROWINGS (continued)
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(v) The loans have a credit limit of VND250 billion, is secured by Petrosetco's Letter
Guarantee, with the maturity of less than 12 months and bears interest at the rate

adjusted by the Bank from time to time.

(vi) The loans have a credit limit of VND500 billion, is secured by Petrosetco's Letter
Guarantee, with the maturity of less than 12 months and bears interest at the rate

adjusted by the Bank from time to time.

(viy  The loans have a credit limit of VND270 billion, is secured by Petrosetco's Letter
Guarantee, with the maturity of less than 12 months and bears interest at the rate

adjusted by the Bank from time to time.

BONUS AND WELFARE FUND

2024 2023

VND VND
Beginning of year 13,713,499,476 12,594,363,462
Fund appropriation during the year (Note 18) 1,793,772,978 1,377,336,014
Utilisation during the year (284,600,000) (258,200,000)
End of year 15,222 672,454 13,713,499,476
OWNERS’ CAPITAL
Number of shares

2024 2023

Ordinary Ordinary
shares shares
Number of shares registered, issued and
existing in circulation 51,827,894 51,827,894
Details of share capital
2024 2023
Ordinary Ordinary
shares % shares %

Petrosetco 39,873,600 76.93 39,873,600 76.93
Others shareholders 11,954,294 23.07 11,954,294 23.07
Number of shares issued 51,827,894 100 51,827,894 100
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(c)

18

OWNERS’ CAPITAL (continued)

Movement of share capital

As at 1 January 2023
New shares issued

As at 31 December 2023 and

as at 31 December 2024

Number of shares

Par value per share: VND10,000.

The company has no preferred shares.

MOVEMENTS IN OWNERS’ EQUITY

As at 1 January 2023

Capital inrease during the year

Net profit for the year

Dividends paid (Note 19)

Appropriation to the bonus and
welfare fund (Note 16)

As at 31 December 2023

Net profit for the year

Dividends paid (Note 19)(i)

Appropriation to the bonus and
welfare fund (Note 16)(ii)

As at 31 December 2024

Owners’
capital
VND

398,874,090,000
119,404,850,000

]
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Ordinary shares

VND
39,887,409 398,874,090,000
11,940,485 119,404,850,000
51,827,894 518,278,940,000

Undistributed
earnings
VND

121,067,237,322
(103,654,850,000)
68,866,800,685
(41,462,315,200)

(1,377,336,014)

Total
VND

519,941,327,322
15,750,000,000
68,866,800,685
(41,462,315,200)

(1,377,336,014)

518,278,940,000

43,439,536,793
89,728,791,700
(51,827,894,000)

(1,793,772,978)

561,718,476,793
89,728,791,700
(51,827,894,000)

(1,793,772,978)

518,278,940,000

79,546,661,515

597,825,601,515

(i) According to the Resolution of the General Meeting of Shareholders No. 01/NQ-PSD-
DHDCD dated 12 April 2024, the General Meeting of Shareholders approved the
2024 profit distribution plan with the 2024 dividend payment ratio expected to be 10%,
simultaneously assigned the BoD of the Company to make an advanced dividend
payment for 2024, but not exceeding 10% if business conditions are favorable.
According to the Resolution No. 16/NQ-PSD-HDQT dated 26 December 2024, the
BoD of the Company has approved the 1st 2024 dividend advance in cash at the rate
of 10% share capital, equivalent to VND51,827,894,000.

(i) According to the Resolution of the General Meeting of Shareholders No. 01/NQ-PSD-
DHDCPD dated 12 April 2024 at a rate of 2% from the undistributed profit after tax of
the year 2024, equivalent to VND1,793,772,978.
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DIVIDENDS
Movements in dividends payable during the year were as follows:
2024 2023
VND VND
Beginning of year 41,717,248,148 32,162,890,548
Dividends declared during the year (Note 18) 51,827,894,000 41,462,315,200
Dividends paid in cash (41,459,854,400) (31,907,957,600)
End of year (Note 14) 52,085,287,748 41,717,248,148

OFF SEPARATE BALANCE SHEET ITEMS

Foreign currency

As at 31 December 2024, included in cash and cash equivalents are balances held in
USD of US$868,481.99 (as at 31 December 2023: US$88,758.34).

NET REVENUE FROM SALES OF GOODS

2024 2023
VND VND

Revenue
Revenue from sales of merchandises 5,852,637,329,379  6,879,357,533,886
Revenue from others 44 295 381,954 46,997 ,167,661

5,896,932,711,333  6,926,354,701,547

Sales deductions

Trade discounts (148,365,418,204) (122.5678,579.073)
Sales allowances (25,362,385,596) (22,692,659,263)
Sales returns (20,675,994,509) (25,135,423,475)

(194,403,798,309)  (170,406,661,811)

Net revenue from sales of goods and others
Net revenue from sales of merchandises 5,658,233,531,070  6,708,950,872,075
Net revenue from others 44 295,381,954 46,997,167 ,661

5,702,528,913,024  6,755,948,039,736
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24

COST OF GOODS SOLD

Cost of goods sold
Resersal of provision for decline in value
of inventories (Note 8)

FINANCIAL INCOME

Interest income from deposits

Realised foreign exchange gains

Penalty interest income on late payments

Gains from trading securities

Net gain from foreign currency translation
at year-end

Others

FINANCIAL EXPENSES

Interest expense
Realised foreign exchange losses

Net losses from foreign currency translation

at year-end
Provision/(reversal of provision) for
diminution in value of investments

Fee for Usance Payable At Sight Letter of Credit

Losses from trading securities

Reversal of provision for diminution in value

of trading securities
Others

32

2024
VND

5,381,749,707,212

(149,159,609)

Form B 09 - DN

2023
VND

6,481,592,443,229

(626,318,976)

5,381,600,547,603

6,480,966,124,253

2024
VND

56,690,593,906
19,440,589,982
361,169,297

5,422,631,112

2023
VND

85,377,756,049
16,562,028,715
3,871,784,450
798,150,992

157,243,463
3,044,425 144

81,914,984,297

109,811,388,813

2024
VND

48,579,091,123
8,741,958,456

636,625,863

480,460,640

1,141,584,073

2023
VND

81,157,109,440
4,000,848,523

(13,834,790,566)
33,111,555,678
44,963,303

(167,278,177)
826,584,147

59,679,720,155

105,138,992,348
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SELLING EXPENSES

2024
VND

Staff costs

Marketing expenses

Rental expenses

Sale support expenses
Transportation expenses
Insurance fees

Depreciation and amortisation
Others

56,819,672,357
41,228,881,168
16,971,130,815
10,703,784,376
10,497,202,006

5,500,185,596

1,017,946,775
47,351,752,938

Form B 09 — DN

2023
VND

55,5615,211,975
28,533,422,776
15,491,326,455
14,257,142,596
11,921,824,801
7,267,761,037
772,565,703
32,017,911,351

190,090,556,031

165,777,166,694

GENERAL AND ADMINISTRATION EXPENSES

2024
VND

Management fee charged by the parent
company (Note 31(a))

Staff costs

Rental expenses

Depreciation and amortisation

20,000,000,000
16,576,686,167
2,467,122,069
1,669,977,180

2023
VND

21,512,945,018
2,540,133,950
1,669,200,743

External services 1,326,094 666 786,262,011
Audit fee 310,000,000 290,000,000
Provision for doubtful debts 387,000,000 -
Others 4,357,167,763 3,710,284,262
47,094,047,845 30,508,825,984
OTHER INCOME

2024 2023
VND VND
Income from promotion goods 3,429,560,905 3,227,156,721

Income from leasing warehouse and
transportation services 1,800,000,000 -
Net gains on disposal of fixed assets 413,923,232 -
Others 750,099,288 389,592,177
6,393,583,425 3,616,748,898
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CORPORATE INCOME TAX (“CIT”)
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The CIT on the Company’s accounting profit before tax differs from the theoretical amount

that would arise using the applicable tax rate of 20% as follows:

2024
VND

Net accounting profit before tax 112,334,490,613

2023
VND

86,819,883,079

Tax calculated at a rate of 20%

Effect of:
Expenses not deductible for tax purposes
Over provision in previous years

22,466,898,123

168,632,712
(29,831,922)

17,363,976,616

714,369,573
(125,263,795)

CIT charge (*) 22,605,698,913

17,953,082,394

Charged to separate income statement:
CIT - current 22,605,698,913
CIT — deferred -

17,953,082,394

22,605,698,913

17,953,082,394

(*) The CIT charge for the year is based on estimated taxable income and is subject to

review and possible adjustments by the local tax authorities.

COSTS OF OPERATION BY FACTOR

Costs of operation by factor represent all costs incurred during the year from the
Company’s operating activities, excluding cost of merchandises for trading activities. The

details are as follows:

2024
VND

Staff costs 73,396,358,524
Marketing expenses 41,228,881,168
Management fee charged by the parent company 20,000,000,000
Rental expenses 19,438,252 884

2023
VND

77,028,156,993
28,533,422,776

18,031,460,405

Sale support expenses 10,703,784,376 14,257,142,596
Transportation expenses 10,497,202,006 11,921,824,801
Depreciation and amortisation 2,687,923,955 2,441,766,446
External services 1,636,094,666 1,076,262,011
Provision for doubtful debts 387,000,000 -
Others 57,209,106,297 42,995,956,650

237,184,603,876 196,285,992,678
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SEGMENT REPORTING
Geographical segments

The Company does not have any operation outside the territory of Vietnam; therefore, no
business segments by geography are presented.

Business activity segments

The principal activity of the Company is trading of electronic devices (primarily cellphones
and laptops), while other kinds of business accounted for an insignificant portion.
Therefore, the Company does not present business activity segment report.

RELATED PARTY DISCLOSURES

The largest shareholders of the Company is Petrosetco, which owns 76.93% of the
Company’s share capital (Note 17). The largest shareholder of Petrosetco is Vietnam Oil
and Gas Group (“PetroVietnam”), which owns 23.2% of share capital of Petrosetco.
Accordingly, Petrosetco and fellow companies in Petrosetco group, PetroVietnam and
fellow companies in PetroVietnam group, its subsidiaries are considered as related
parties of the Company.

Details of subsidiaries and associates are given in Note 1.

Details of the key related parties and relationship are given as below:

Related party Relationship
PetroVietnam Large shareholder of the Parent
Petrosetco Parent
Binh Minh Electronics Refrigeration Joint Stock Company Subsidiary
Petroleum High Technology Products Distribution

Joint Stock Company Fellow in Petrosetco group
Smart Convergence Joint Stock Company Fellow in Petrosetco group

Vietnam Petroleum Logistics Services Joint Stock Company Fellow in Petrosetco group
Petroleum Offshore Tradingand services Joint Stock Company Fellow in Petrosetco group

Petrosetco Assets Management Joint Stock Company Fellow in Petrosetco group
Mien Trung Petroleum Services and trading

Joint Stock Company Fellow in Petrosetco group
Vietnam Petroleum Institute Fellow in PetroVietnam group
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RELATED PARTY DISCLOSURES (continued)

Related party transactions

The primary transactions with related parties incurred in the year are:

2024 2023
VND VND
i) Revenue from sales of goods

Petrosetco 653,308,621 182,863,636
Fellow companies in Petrosetco group 298,415,170,599 19,024,905,045
Fellow companies in PetroVietnam group - 893,200,000
Subsidiaries - 83,577,182
299,068,479,220 20,184,545,863

ii) Pufchases of goods and services
Petrosetco 217,720,454,416 878,810,866,184
Fellow companies in Petrosetco group 281,329,994,005 460,806,349,750
Fellow companies in PetroVietnam group 1,195,739,310 8,668,191,318
Subsidiaries 1,688,784,404 219,486,462,548

501,934,972,135  1,567,771,869,800

iii) Purchase of fixed assets

Subsidiaries - 2,500,909,090

iv) Dividends paid

Petrosetco 39,873,600,000 31,898,880,000

v) Management fees (Note 26)

Petrosetco 20,000,000,000

vi) Proceeds from working capital support

Petrosetco 2,750,000,000,000 2,997,500,000,000

vii) Repayments for working capital support

Petrosetco 2,720,500,000,000  3,027,000,000,000
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31 RELATED PARTY DISCLOSURES (continued)

(a) Related party transactions (continued)

2024
VND
viii) Compensation of key management
Gross salaries and other benefits 4,262,826,721
In which:
1. Salary for the Board of Management
Mr Vu Tien Duong 1,745,502,000
Mr Nguyen Manh Lan 1,163,302,982
Mr Phan Hai Au 1,006,021,739
3,914,826,721
2. Remuneration for the Board of Directors
Mr. Tran Quang Huy 68,800,000
Mr. Vu Tien Duong 60,000,000
Mr. Cao Thanh Hung 43,232,877
Mr. Nguyen Duc Minh 27,200,000
Mr. Le Hoang Giang 16,767,123
Mr. Pham Minh Thu -
Mr. Ho Hoang Nguyen Vu -
216,000,000
3. Remuneration for the Board of Supervision
Mr Le Minh Kha 43,232,877
Mr Son Chi Tan 36,000,000
Ms Bui Vu Quynh Nhu 36,000,000
Mr Tran Quang Huy 16,767,123

132,000,000
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2023
VND

3,994,576,503

1,672,566,000
1,143,677,170
986,333,333

3,802,576,503

36,000,000

40,602,740
24,361,644
19,397,260
11,638,356

132,000,000

18,000,000
18,000,000
24,000,000

60,000,000
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(b)

RELATED PARTY DISCLOSURES (continued)

Year-end balances with related parties

iif)

vi)

2024
VND
Short-term trade accounts receivable (Note 5)
Petrosetco 25,985,000
Fellow companies in Petrosetco group 160,098,055,548
Subsidiaries -

Form B 09 — DN

2023
VND

157,709,657,918
8,141,793,038

160,124,040,548

165,851,450,956

Other short-term receivables (Note 6)

51,394,484,740

Petrosetco 733,823,013
Fellow companies in Petrosetco group 7,494,664,590
8,228,487,603

51,394,484,740

Other long-term receivables

Fellow companies in Petrosetco group -

Short-term trade accounts payable (Note 10)

Petrosetco
Fellow companies in Petrosetco group
Fellow companies in PetroVietnam group

6,110,253,372
14,285,732

1,102,479,590

59,761,287,398
3,576,020,091
15,390,637

6,124,539,104

63,352,698,126

Short-term accrued expenses (Note 13)

Fellow companies in Petrosetco group 936,736,326

Other short-term payables (Note 14)

Petrosetco 39,873,600,000

31,898,880,000
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32 ADDITIONAL INFORMATION ON CERTAIN ITEMS OF THE SEPARATE CASH FLOW
STATEMENT

Non-cash transactions affecting the separate cash flow statement

2024 2023
VND VND
Dividends declared but have been paid yet
(Note 18) 51,827,894,000 41,462,315,200
Appropriation to the bonus and welfare fund
(Note 18) 1,793,772,978 1,377,336,014
Dividend paid by issuing new shares (Note 18) - 103,654,850,000

33 COMMITMENT UNDER OPERATING LEASES

The future minimum lease payments under uncancellable operating leases were as
follows:

Office and warehouse rental

2024 2023
VND VND
Within one year 3,504,004,575 12,183,673,795
Between one and five years 1,044,434 000 4,763,229,956
Total minimum payments 4,548, 438,575 16,946,903,751

¢ PHAN
DICHVY

Nguyen Van Nghia Phan Hai Au Vu Tien Duong
Preparer Chief Accountant Director
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