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AMECC Mechanieal Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao District, Hai Phong City

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of AMECC Mechanical Construction Joint Stock Company (“the Company”) presents its
report and the Company’s Consolidated Financial Statements for the fiscal year ended as at 31 December 2024.

THE COMPANY

AMECC Mechanical Construction Joint Stock Company ("the Company") formerly LISEMCO 2 Joint Stock
Company, is established and operates activities under Business Registration Certificate No. 0200786983 dated issued
by Hai Phong Authority for Planning and Investment for the first time on 01 February 2008, 21st re-registered on 30
March 2023.

The Company’s head office is located at: Km 35, Highway 10, Quoc Tuan Commune, An Lao District, Hai Phong City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISION

Members of the Board of Directors during the fiscal year and to the reporting date are:

Mr. Nguyen Van Nghia Chairman

Mr. Nguyen Van Tho Member

Mr. Kikugawa Tetsuya Member

Mr. Dinh Ngoc Thang Member

Mr. Le Minh Tuan Member

Mr. Kimiyasu Matsuo Member (Appointed on 30 May 2024)
Mr, Nguyen Son Member (Appointed on 30 May 2024)
Mr. Tran Ngoc Duong Member (Resigned on 30 May 2024)
Mr. Inoue Yuji Member (Resigned on 30 May 2024)

Members of the Board of Management in the fiscal year and to the reporting date are:

Mr. Nguyen Van Tho General Director
Mr. Le Minh Tuan Vice General Director
Mr. Truong Ba Minh Vice General Director (Appointed on 30 May 2024)

Members of the Board of Supervision/Audit Committee are:

Mrs. Pham Minh Hieu Head of Board
Mr. Fujiwara Norimasa Member

Mr, Vu Dinh Thong Member
LEGAL REPRESENTATIVE

The legal representative of the Company during the year and until the preparation of this Consolidated Financial
Statements is Mr. Nguyen Van Tho — General Director.

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken thi¢ audit of Consolidated Financial Statements for
the Company.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao District, Hai Phong City

STATEMENT OF THE BOARD OF MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE
CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Consolidated Financial Statements which give a true and fair view of
the financial position of the Company, its operating results and its cash flows for the year. In preparing those
Consolidated Financial Statements, the Board of Management is required to:

- Establish and maintain of an internal control system which is determined necessary by the Board of Directors
and Board of Management to ensure the preparation and presentation of Consolidated Financial Statements do
not contain any material misstatement caused by errors or frauds;

- Select suitable accounting policies and then apply them consistently;

- Make judgments and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures disclosed
and explained in the Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on the basis of compliance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and
presentation of Consolidated Financial Statements;

- Prepare the Consolidated Financial Statements on going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the financial position
of the Company, with reasonable accuracy at any time and to ensure that the Consolidated Financial Statements
comply with the current State’s regulations. It is responsible for safeguarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of Management, confirms that the Consolidated Financial Statements give a true and fair view of the
financial position at 31 December 2024, its operation results and cash flows for the fiscal year ended as at 31
December 2024 of Company in accordance with the Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and the statutory requirements relevant to preparation and presentation of Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with Decree No. 155/2020/ND-CP dated 31 December
2020 by Government on detailing and guiding the implementation of a number of articles of the Law on Securities and
the Company does not violate the obligations of information disclosure in accordance with the regulations of the
Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of Finance guiding the disclosure of
information on Securities Market and Circular No. 68/2024/TT-BTC dated 18 September 2024 of the Ministry of
Finance on amending and supplementing a number of articles of Circular No. 96/2020/TT-BTC.
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Nguyen Van Tho
General Director
Hai Phong City, 27 March 2025
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INDEPENDENT AUDITORS’ REPORT

To: Shareholders, the Board of Directors and Board of Management
AMECC Mechanical Construction Joint Stock Company

We have audited the Consolidated Financial Statements of AMECC Mechanical Construction Joint Stock
Company prepared on 27 March 2025, as set out on pages 06 to 49, including: Consolidated Statement of
Financial position as at 31 December 2024, Consolidated Statement of Income, Consolidated Statement of
Cash flows and Notes to the Consolidated Financial Statements for the fiscal year ended as at 31 December
2024.

Board of Management’s responsibility

The Board of Management is responsible for the preparation and presentation of Consolidated Financial
Statements that give a true and fair view in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and the statutory requirements relevant to preparation and presentation of
financial statements and for such internal control as management determines is necessary to enable the
preparation and presentation of financial statements that are free from material misstatement, whether due to

fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these Consolidated Financial Statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with standards and ethical requirements; plan and perform the audit to obtain reasonable
assurance about whether the Consolidated Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and presentation of Consolidated Financial Statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Management, as well as evaluating the overall presentation of the Consolidated Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Basis for qualified opinion

The Company invested in Amecc - Myanmar Shipyards Joint Venture Company ("Joint Venture Company")
in the Republic of the Union of Myanmar ("Myanmar") with the original investment cost of VND
155,423,944,405. At the time of preparing this Consolidated Financial Statements, the Joint Venture
Company is temporarily suspended and is unable to prepare financial statements due to the political
instability in Myanmar. The Company has not yet assessed and made provisions for losses on the investment
in this Joint Venture Company. We have not been provided with sufficient and appropriate information as a
basis for not making provisions for losses on this investment. Therefore, we are unable to determine whether
it is necessary to adjust this figure as well as other related items in the Consolidated Financial Statements for
the fiscal year ended as at 31 December 2024.

T:(84) 24 3824 1990 | F:(84) 24 3825 3973 | 1 Le Phung Hieu, Hanoi, Vietnam @,;-;u;é;_-_;;-_;mm

aasc.com.vn AASC AUDITING FIRM
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Auditor’s opinion

In our opinion, except for the matter described in the "Basis for qualified opinion" paragraph, the
Consolidated Financial Statements give a true and fair view, in all material respects, of the financial position
of AMECC Mechanical Construction Joint Stock Company as at 31 December 2024, its operations results
and its cash flows for the fiscal year ended as at 31 December 2024 in accordance with the Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to
preparation and presentation of Financial Statements.

Other matter

The Consolidated Financial Statements for the fiscal year ended as at 31 December 2023 of AMECC
Mechanical Construction Joint Stock Company have been reviewed and audited by the Auditor and Vietnam
Auditing & Evaluation Company Limited. The Auditor has expressed an qualified opinion on this Financial
Statements on 08 April 2024.
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Hoang Thi Thu Huong Le Van Hung
Audit Director Auditor
Registered Auditor No. 0899-2023-002-1 Registered Auditor No. 3953-2023-002-1

Hanoi, 28 March 2025
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements

for the fiscal year ended as at 31 December 2024

Code

100

110
111
112

120
123

130
131
132
134

135
136
137

140
141
149

150
151
152
153

200

210
216

220
221
222
223
224
225
226
227
228
229

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

ASSETS

A. CURRENT ASSETS

I. Cash and cash equivalents
1. Cash
2. Cash equivalents

II. Short-term investments
1. Held-to-maturity investments

I11. Short-term receivables

1. Short-term trade receivables

Short-term prepayments to suppliers
Receivables according to the progress of
construction contracts

4, Short-term loan receivables

Other short-term receivables

Provision for short-term doubtful debts

L3 D

2%

IV. Inventories
1. Inventories
Provision for devaluation of inventories

Ll

. Other short-term assets
Short-term prepaid expenses
Deductible VAT
Taxes and other receivables from the State budget

=l = ol

B. NON-CURRENT ASSETS

-

Long-term receivables
Other long-term receivables

—

II. Fixed assets

1. Tangible fixed assets

- Historical costs

- Accumulated depreciation
2. Finance lease fixed asset

- Historical costs

- Accumulated depreciation
3. Intangible fixed assets

- Historical costs

- Accumulated amortization

Note

11

16

13

14

15

31/12/2024 01/01/2024
(adjusted)

VND VIND
2,201,071,578,976 2,369,959,032,327
186,363,602,406 219,535,818,730
141,715,019,470 143,487,719,933
44,648,582,936 76,048,098,797
81,228,997,074 46,950,072,235
§1,228,997,074 46,950,072,235

906,154,400,070
681,032,694,369

75,697,317,530
140,158,176,954

15,998,360,072
70,814,884,946
(77,547,034,301)

993,398,831,319
993,398,831,319

33,925,748,107
15,255,734,778
18,669,085,886

927,443

1,077,403,949,989

22,883,917,137
22,883,917,137

617,610,009,654
239,781,885,761
508,319,638,331
(268,537,752,570)
345,503,411,257
438,244,069,750
(92,740,658,493)
32,324,712,636
49,510,893,197
(17,186,180,561)

1,160,683,997,767
521,915,021,900
87,039,287,482
509,350,839,015

11,498,360,072
97,952,358,646
(67,071,869,348)

923,418,417,722
928,589,847,575
(5,171,429,853)

19,370,725,873
3,050,945,616
16,318,852,665
927,592

979,828,000,064

5,326,553,067
5,326,553,067

531,887,771,108
228,803,537,738
466,624,885,390
(237,821,347,652)
269,983,273,998
330,615,980,732
(60,632,706,734)
33,100,959,372
48,715,876,397
(15,614,917,025

Sy
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AMECC Mechanical Construction Joint Stock Company

Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City for the fiscal year ended as at 31 December 2024
CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 31 December 2024
(continued)

Code ASSETS Note 31/12/2024 01/01/2024

(adjusted)

VND VND

240 IV, Long-term assets in progress 12 168,841,566,486 179,114,896,532
242 1. Construction in progress 168,841,566,486 179,114,896,532
250 V. Long-term investments 4 241,801,684,065 248,741,223,219
252 1. Investments in joint ventures and associates 78,267,739,660 78,457,278,814
253 2. Equity investments in other entities 162,543,944,405 162,543,944,405
255 3. Held-to-maturity investments 990,000,000 7,740,000,000
260 VI. Other long-term assets 26,266,772,647 14,757,556,138
261 1. Long-term prepaid expenses 16 2,872,263,492 429,456,405
262 2. Deferred income tax assets 36 23,394,509,155 14,328,099,733
270 TOTAL ASSETS 3,278,475,528,965 3,349,787,032,391
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Consolidated Financial Statements
for the fiscal year ended as at 31 December 2024

As at 31 December 2024
(continued)

Code CAPITAL Note 31/12/2024 01/01/2024
(adjusted)
VND VND
300 C. LIABILITIES 2,469,132,960,461 2,562,694,567,972

310 1. Current liabilities 2,168,469,650,031 2,297,354,939,50

311 1. Short-term trade payables 18 406,198,627,618 332,900,137,2
312 2. Short-term prepayments from customers 19 421,021,952,032 409,898,591,88
313 3. Taxesand other payables to State budget 20 48,923,839,335 22,155,884,3

314 4. Payables to employees 26,910,734,964 20,940,715,746
315 5. Short-term accrued expenses 21 37,637,370,640 95,621,992,460
318 6. Short-term unearned revenue 23 35,000,000 35,000,000
319 7. Other short-term payments 22 32,694,758,974 149,880,545,861
320 8. Short-term borrowings and finance lease liabilities 17 1,195,026,106,468 1,255,994,041,400
321 9. Provisions for short-term payables - 9,903,843,350
322 10. Bonus and welfare fund 21,260,000 24,187,188
330 II. Non-current liabilities 300,663,310,430 265,339,628,470
337 1. Other long-term payables 22 100,858,968,505 96,803,412,954
338 2. Long-term borrowings and finance lease liabilities 17 199,804,341,925 168,536,215,516
400 D. OWNER’S EQUITY 809,342,568,504 787,092,464,419
410 Owner’s equity 24 809,342,568,504 787,092,464,419
411 Contributed capital 600,000,000,000 600,000,000,000
41la - Ovrdinary shares with voting rights 600,000,000,000 600,000,000,000
412 2. Share Premium (3,255,000,000) (3,255,000,000)
417 3. Exchange rate differences 25 1,770,328,776 460,911,386
418 4. Development and investment funds 154,611,356,684 54,297,552,322
421 5. Retained earnings 56,215,883,044 135,589,000,711
42la” - Retained earnings accumulated to previous year 1,175,040,864 83,096,426,109
42]1b - Retained earnings of the current year 55,040,842,180 52,492,574,602
440 TOTAL CAPITAL 495,528,965 3,349,787,032,391
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Vu Thi Phuong Hao Nguyen Huu Phong Nguyen Van Tho
Preparer Chief Accountant General Director

Hai Phong City, 27 March 2025



AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements

For the fiscal year ended as at 31 December 2024

CONSOLIDATED STATEMENT OF INCOME

= 0 o\Z\

N

Year 2024
ITEMS Note Year 2024 Year 2023
Seds VND VND
01 1. Revenue from sales of goods and rendering of 27 3,431,984,881,188 3,003,591,091,488
services
02 2. Revenue deductions 5 =
10 3. Netrevenue from sales of goods and 3,431,984,881,188 3,003,591,091,488
rendering of services
11 4. Cost of goods sold and services rendered 28 3,114,842,046,659 2,756,642,522,030
20 5. Gross profit from sales of goods and 317,142,834,529 246,948,569,458
rendering of services
21 6. Financial income 29 22,629,476,708 20,670,909,090
22 7. Financial expenses 30 118,575,070,342 105,603,808.617
23 In which: Interest expenses 106,087,685,037 99,040,717,578
24 8. Profit or loss in joint ventures and associates (189,539,154) 61,804,147
25 9. Selling expenses 31 43,552,740,309 3,381,024,966
26 10. General and administrative expense 32 84,106,630.428 91.630,198,282
30 11. Net profit from operating activities 93,348,331,004 67,066,250,830
31 12. Other income 33 7,321,605,765 11,173,789,719
32 13. Other expense 34 36,491,275,008 21,803,061,193
40 14. Other profit (29,169,669,243) (10,629.271,474)
50 15. Total net profit before tax 64,178,661,761 56,436,979,356
51 16. Current corporate income tax expenses 35 18,204,229,003 11,361,476,743
52 17. Deferred corporate income tax expenses 36 (9,066,409,422) (7,417,071,989)
60 18. Profit after corporate income tax 55,040,842,180 52,492,574,602
61 . Profit after tax attributable to shareholders of the parent 52,492,574,602
62 : -
70 1,032
Vu Thi Phuong Hao Nguyen Huu Phong ~~ Nguyen Van Tho
Preparer Chief Accountant General Director
Hai Phong City, 27 March 2025
9
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements

For the fiscal year ended as at 31 December 2024

Year 2024
(Indirect method)
Code ITEMS Note
1. CASH FLOWS FROM OPERATING ACTIVITIES
01 1. Profit before tax
2. Adjustments for
02 - Depreciation and amortization of fixed assets and
investment properties
03 - Provisions
04 - Exchange gains/losses from retranslation of monetary items
denominated in foreign currency
05 - Gains/losses from investment activities
06 - Interest expenses
07 - Other adjustments
08 3. Operating profit before changes in working
capital
09 - Increase/decrease in receivable
10 - Increase/decrease in inventories
11 - Increase/decrease in payable (excluding interest
payable/ corporate income tax payable)
12 - Increase/decrease in prepaid expenses
14 - Interest paid
15 - Corporate income tax paid
17 - Other payments on operating activities
20  Net cash flows from operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
21 1. Purchase or construction of fixed assets and
other long-term assets
22 2. Proceeds from disposals of fixed assets and other
long-term assets
23 3. Loans and purchase of debt instruments from
other entities
24 4. Collection of loans and resale of debt instrument
of other entities
25 5. Equity investments in other entities
26 6. Proceeds from equity investment in other entities
27 7. Interest and dividend received
30  Net cash flows from investing activities

CONSOLIDATED STATEMENT OF CASH FLOWS

10

Year 2024 Year 2023
VYND VND
64,178,661,761 56,436,979,356
70,475,712,903 54,400,832,017
(4,600,108,250) 25,902,050,431
576,056,120 6,208,401,430

(10,016,348,037)
106,087,685,037

(7,889,265,258)
218,812,394,276

232,944,720,411
(64,808,983,744)
(63,858,525,239)

(14,647,596,249)
(106,087,685,037)
(19,572,366,970)
(2,927,188)
182,779,030,260

(159,465,214,778)

16,895,912,278

(36,459,722,656)

4,430,797,817

4,803,025,628
(169,795,201,711)

(11,013,051,981)
99,040,717,578

230,975,928,831

(461,121,532,480)
(8,381,068,121)
(200,442,686,161)

2,036,690,851
(99,040,717,578)
(17,599,095,672)
(947,173,500)
(554,519,653,830)

(178,699,538,230)
78,714,246,857
(108,908,660,072)
141,764,794,488
(67,311,644,147)
1,100,000,000

6,898,062,551
(126,442,738,553)

=]




AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

CONSOLIDATED STATEMENT OF CASH FLOWS

Year 2024
(Indirect method)
Code ITEMS Note Year 2024 Year 2023
VND VND
IIT CASH FLOWS FROM FINANCING ACTIVITIES
31 1. Proceeds from issuance of shares and receipt of - 233.471,350,000
contributed capital

33 2. Proceeds from borrowings 2,629,322,753,211 2,299.102,122,619

34 3. Repayment of principal (2,603,239,298,834)  (1,787,719,670,868)
35 4. Repayment of financial principal (55,783,262,900) (30,438,134,152) 2—-
36 5. Dividends or profits paid to owners (18,000,000,000) - 2
40  Net cash flows from financing acfivities (47,699,808,523) 714,415,667,599 3
i
50 Net cash flows in the year _ (34,715,979,974) 33,453,275,216 i\
3
60 Cash and cash equivalents at beginning of the year 219,535,818,730 186,014,226,368 =
(3
61 Effect of exchange rate fluctuations 1,543,763,650 68,317,146 N

70  Cash and cash equivalents at end of the year 3 186,363,602,406 219,535,818,730
Vu Thi Phuong Hao Nguyen Huu Phong Nguyen Van Tho ” ..
Preparer Chief Accountant General Director bl

Hai Phong City, 23 March 2025
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024

1. GENERAL INFORMATION

Form of ownership

AMECC Mechanical Construction Joint Stock Company ("'the Company") formerly LISEMCO 2 Joint Stock Company,
is established and operates activities under Business Registration Certificate No. 0200786983 dated issued by Hai
Phong Authority for Planning and Investment for the first time on 01 February 2008, 21st re-registered on 30 March

2023.

The Company’s head office is located at: Km 35, Highway 10, Quoc Tuan Commune, An Lao District, Hai Phong City.

Company's Charter capital is VND 600,000,000,000, actual contributed Charter capital by 31 December 2024 is VND
600,000,000,000; equivalent to 60,000,000 shares with the price of VND 10,000 per share.

The number of employees of the Company as at 31 December 2024 is 1,234 (as at 01 January 2024: 1,238).

Business field
The company operates in the field of industrial production.

Business activities
Main business activities of the Company include:

- Steel structure and equipment fabrication;
- Construction and installation of project items;
- General contractor/EPC contractor for civil and industrial projects.

Corporate structure
- The Group’s subsidiaries consolidated in Consolidated Financial Statements at 31/12/2024 include:

Name of Company Address Proportion of Proportion of Principal activities
ownership voting rights
Amecc Myanmar Co.,.LTD Myanmar 100% 100% Processing,

manufacturing,
installation of
steel structures,
commercial
business

As at December 31, 2024, the Subsidiary - Amecc Myanmar Co., LTD is temporarily suspended due to political
instability in Myanmar. However, the assets of this Subsidiary are not material and therefore do not affect the

consolidated report.
2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1. Accounting period and accounting currency

Annual accounting period commences from 1 January and ends as at 31 December.
The Company maintains its accounting records in Vietnam Dong (VND).

12
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

2.2. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22
December 2014 by the Ministry of Finance and the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by
Ministry of Finance amending and supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular
No. 202/2014/TT-BTC dated 22 December 2014 by the Ministry of Finance guiding the preparation and presentation
of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial
Statements are prepared and presented in accordance with regulations of each standard and supplementary document as
well as with current Accounting Standards and Accounting System.

2.3. Basis for preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the Company
and Financial Statements of its subsidiaries under its control as at 31 December annually. Control right is achieved
when the company has power to govern the financial and operating policies of invested companies to obtain benefits
from their activities. :

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Company. If necessary,
adjustments are made to the Financial Statements of subsidiaries to ensure the consistency of application of accounting
policies among the Company and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the year are included in the Consolidated Financial
Statements from the effective date of acquisition or up to the effective date of disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full
from Consolidated Financial Statements. £

2.4, Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Viethamese Accounting Standards,
Vietnamese Corporate Accounting System and legal regulations relating to financial reporting requires the Board of
Management to make estimates and assumptions that affect the reported amounts of liabilities, assets and disclosures of
contingent liabilities and assets at the date of the Consolidated Financial Statements and the reported amounts of
revenues and expenses during the fiscal year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:
- Provision for bad debts

- Provision for devaluation of inventory

- Provision for payables

- Estimated allocation of prepaid expenses

- Estimated useful life of fixed assets

- Classification and provision of financial investments

- Estimated income tax

Such estimates and assumptions are continually evaluated. They are based on historical experience and other factors,
including expectations of future events that may have a financial impact on the Company’s Consolidated Financial
Statements and that are assessed by the Board of Management to be reasonable under the circumstances.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

2.5. Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables, lending loans. At
initial recognition, financial assets are identified by purchasing price/issuing cost plus other expenses directly related to

the purchase and issuance of those assets.

Financial liabilities
Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial
recognition, financial liabilities are determined by issuing price plus other expenses directly related to the issuance of

those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilites are not revalued according to fair value at the end of the year because the
Circular No.210/2009/TT-BTC and prevailing statutory regulations require to present Financial statements and Notes to
financial instruments but not provide any relevant instruction for assessment and recognition of fair value of financial

assets and financial liabilities.

2.6. Translation of Financial Statements prepared in foreign currencies into Vietnam Dong

Financial Statements prepared in foreign currencies are translated to Financial Statements prepared in Vietnam Dong at
the exchange rates as follows: Assets and liabilities are translated at the closing rate at the end of the year; Owner’s
equity is translated at the exchange rate on the date of contribution; Items of Statement of Income and Statement of

Cash flows are translated at the average exchange rate of the fiscal year.

2.7. Foreign currency transactions
Foreign currency transactions during the year are translated into Vietnam Dong using the actual rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the reporting date of
Consolidated Financial Statements is determined under the following principles:
- For asset accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;

- For cash deposited in bank, applying the bid rate of the commercial bank where the Company opens its foreign

currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts

transactions.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date shall be recorded into
the financial income or expense in the year.

2.8. Cash and cash equivalents

Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment,
that are highly liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of
conversion into cash.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

2.9. Financial investments

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, loans, etc.
held to maturity to earn profits periodically and other held to maturity investments.

Investments in associates: During the year, the buyer determines the date of purchase and the cost of investments and
implements accounting procedures in accordance with the Accounting Standards on "Financial reporting of interest in
joint ventures" and "Accounting for investments in associates".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity
method. Under this method, the investments are initially recorgnised at cost and adjusted thereafter for the post
acquisition change in the Group’s share in net assets of the associate after acquisition date. Goodwill incurred from the
investment in the associates is reflected in the carrying amount of the investment in the associate. The Group will not
allocate such goodwill but assess annually to determine whether the goodwill is under impaired loss or not.

Financial Statements of associates are prepared in the same period with the Group’s consolidated financial statements
and use the consistent accounting policies with the Group’s policies. Adjustment shall be made if necessary to ensure
the consistence with the Group’s accounting policies.

Provision for devaluation of investments is made at the end of the year as follows:

- Long-term investments (other than trading securities) without significant influence on the investee: If the investment
in listed shares or the fair value of the investment is determined reliably, provisions shall be made on the basis of the
market value of the shares; if the fair value of the investment is not determined at the reporting date, provision shall
be made based on the Financial Statements at the provision date of the investee.

- Investments held to maturity: provision for doubtful debts shall be made based on the recovery capacity in accordance
with statutory regulations.

2.10. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors
according to requirements for management of the Company. The receivables shall be classified into short-term
receivables or long-term receivables on the consolidated financial statements according to their remaining terms at the

reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan
agreement, a contractual commitment or a promissory note and for receivables that are not due but difficult to be
recovered. Accordingly, the provisions for overdue debts shall be based on the due date stipulated in the initial sale
contract, exclusive of the debt rescheduling between contracting parties and the case where the debts are not due but the
debtor is in bankruptcy, in dissolution, or missing and making fleeing.

2.11. Inventories
Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in

bringing the inventories to their location and condition at the time of initial recognition. After initial recognition, at the
reporting date, inventories are stated at the lower of cost and net realizable value.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

Net realizable value is estimated based on the selling price of the inventory minus the estimated costs for completing
the products and the estimated costs needed for their consumption.

The cost of inventory is calculated using weighted average method.
[nventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: Unfinished production and business costs are collected
for each project that has not been completed or has not recorded revenue, corresponding to the volume of unfinished
work at the end of the fiscal year.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory
over their net realizable value.

2.12. Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets
(tangible and intangible) are recorded at cost, accumulated depreciation and carrying amount.

Subsequent measurement after initial recognition
If these costs aument future economic benefits obtained from the use of tangible fixed assets are extended to their initial
standards conditions, these costs are capitalized as an incremental in their historical cost.

Other costs incurred after tangible fixed assets have been put into operation such as repair, maintenance and overhaul
costs are recognized in the Statement of Income in the period in which the costs are incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present value of the
minimum lease payments plus any directly attributable costs incurred related with finance lease (exclusive of value
added tax). During the using time, finance lease fixed assets are recorded at historical cost, accumulated depreciation
and carrying amount. Finance lease fixed assets are depreciated over the lease term and charged to operating expenses
in order to fully recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings, structures 06 - 46 years
- Machinery, equipment 02-20 years
- Vehicles, Transportation equipment 06 - 10 years
- Office equipment and furniture 04 -10 years
- Other fixed assets 05-25 years
- Land use rights 30-50 years
- Management software 04 -20 years

2.13. Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and
is recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

2.14. Operating lease

Operating lease is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained
by the lessor. Payments made under operating leases are charged to income statement on a straight-line basis over the
period of the lease.

2.15. Prepaid expenses

The expenses incurred but related to operating results of several fiscal years are recorded as prepaid expenses and are
allocated to the operating results in the following fiscal years.

The calculation and allocation of long-term prepaid expenses to operating expenses in each fiscal year should be based
on the nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include tools and supplies include assets which are possessed by the Company in an ordinary
course of business, with historical cost of each asset less than 30 million dongs and therefore not eligible for recording
as fixed asset under current legal regulations. The historical cost of tools and supplies are allocated on the straight-line
basis from 12 to 36 months.

2.16. Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and other factors
according to the requirements for management of the Company. The payables shall be classified into short-term
payables or long-term payables on the consolidated financial statements according to their remaining terms at the

reporting date.

2.17. Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value of minimum lease
payments or the fair value of leased assets. '

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan agreement and
terms of borrowings and finance lease liabilities. In case of borrowings or liabilities denominated in foreign currency,
they shall be recorded in details in terms of types of currency.

2.18. Borrowing costs

Borrowing costs are recognized as operating expenses in the year, in which it is incurred exceptingthose which are
directly attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset
in accordance with VAS No. 16 “Borrowing costs”. Besides, regarding borrowings serving the construction of fixed
assets and investment properties, the interests shall be capitalized even when the construction duration is under 12
months.

2.19. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers
during the reporting period, but the payments for such goods or services have not been made and other payables such as
construction expenses, interest expenses, etc. which are recorded as operating expenses of the reporting year.

The recording of accrued expenses as operating expenses during the year shall be carried out under the matching
principle between revenues and expenses during the year. Accrued expenses are settled with actual expenses incurred.
The difference between accrued and actual expenses is reverted.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

2.20. Provision for payables

Provision for payables is only recognized when meeting all of the following conditions:

- The Company has a present debt obligation (legal obligation or joint obligation) as a result of past events;
- It is probable that the decrease in economic benefits may lead to the requirement for debt settlement;

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the current debt
obligation at the end of the fiscal year.

Only expenses related to the previously recorded provision for payables shall be offset by that provision for payable.

Provisions for payables are recorded as operating expenses of the fiscal year. In case provision made for the previous
accounting year but not used up exceeds the one made for the current accounting year, the difference is recorded as a
decrease in operating expenses. The excess of the provision for payables relating to construction warranty is recorded
as other income in the fiscal year.

2.21. Unearned revenues
Unearned revenues include prepayments from customers for one or many accounting periods relating to asset leasing.

Uneamed revenues are transferred to revenue from rendering of services with the amount corresponding to each fiscal
year,

2.22. Owner’s equity

Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of
shares and issue price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the
issue price is higher than par value and costs directly attributable to the issuance of shares) or negative premium (if the
issue price is lower than par value and costs directly attributable to the issuance of shares).

Retained earnings are used to present the Company’s operating results (profit, loss) after corporate income tax and
profits appropriation or loss handling of the Company.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the
announcement of dividend payment from the Board of Directors and announcement of cut-off date for dividend
payment of Vietnam Securities Depository and Clearing Corporation.

2.23. Revenue

Revenue is recognized to extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measures regardless of when payment is being made. Revenue is measured at the fair value of the
consideration received, excluding discounts, rebates, and sales returns. The following specific recognition criteria must
also be met when revenue is recognized:

Revenue from sale of goods:

- The majority of risks and benefits associated with the right to own the products or goods have been transferred to the
buyer;

- The Company no longer holds the right to manage the goods as the goods owner, or the right to control the goods;
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

Revenue from rendering of services:
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Revenue from construction contract:

- In case the construction contract stipulates that the contractor is paid according to the planned progress, when the
results of the construction contract performance can be reliably estimated, the revenue and costs related to the contract
are recorded corresponding to the completed work portion determined by the contractor on the date of preparing the
financial statements, regardless of whether the invoice for payment according to the planned progress has been prepared
or not and how much is recorded on the invoice.

- In case the construction contract stipulates that the contractor is paid according to the value of the performed volume,
when the results of the construction contract performance are reliably determined and confirmed by the customer, the
revenue and expenses related to the contract are recorded corresponding to the completed work confirmed by the
customer in the year reflected on the issued invoice.

Increases and decreases in contract performance, bonuses and other payments are only recorded in revenue when
agreed with the customer.
When the outcome of a construction contract cannot be estimated reliably, revenue is recognised only to the extent of

contract costs incurred that are reasonably certain to be recoverable; contract costs are recognised as expenses in the
period when they are incurred.

Financial income
Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the
company shall be recognised when the two conditions are satisfied:

- Tt is probable that the economic benefits associated with the transaction will flow to the Company; and
- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right to receive dividend is established.

2.24. Cost of goods sold and services rendered

Cost of goods sold and services rendered are cost of finished goods, merchandises, materials sold or services rendered
during the year, and recorded on the basis of matching with revenue and on a prudence basis.

2.25. Financial expenses

Items recorded into financial expenses comprise:

- Borrowing costs;
- Provision for diminution in value of trading securities price; provision for losses from investment in other entities,

losses from sale of foreign currency, exchange loss, etc.
The above items are recorded by the total amount arising in the year without offsetting against financial income.

2.26. Corporate income tax

a) Deferred income tax asset

Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of unused tax
losses and unused tax credits. Deferred income tax liability is recognized for taxable temporary differences.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

Deferred income tax asset and Deferred income tax liability are determined using prevailing corporate income tax rate,
based on tax rates and tax laws enacted at the end of fiscal year.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available
against which the deductible temporary difference can be utilised. Deferred tax assets are recorded ana decrease to the
extent that it is not sure taxable economic benefits will be usable.

b) Current corporate income tax expenses and Deferred corporate income tax expenses
Current corporate income tax expenses are determined based on taxable income during the year and current corporate
income tax rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable
temporary differences and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.

c) Current corporate income tax rate
The Company applies the corporate income tax rate of 20% for the operating activities which has taxable income for
the fiscal year ended as at 31 December 2024.

2.27. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary
shareholders of the Company (after adjusting for the bonus and welfare fund and allowance for Board of Management)
by the weighted average number of ordinary shares outstanding during the year.

2.28. Related Parties

The parties are regarded as related parties if that party has the ability to control or significantly influence the other party

in making decisions about the financial policies and activities. The Company's related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Company or being
under the control of the Company, or being under common control with the Company, including the Company's
parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Company that have a significant influence on the
Company, key management personnel including directors and employees of the Company, the close family members
of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or
have significant influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial
Statements, the Company should consider the nature of the relationship rather than the legal form of the relationship.

2.29. Segment information

A segment is a distinguishable component of the Company that is engaged in providing an individual or group of
related products or services (business segment), or providing products or services within a particular economic
environment (geographical segment). Each segment is subject to risks and returns that are different from other ones.

Segment information should be preparéd in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the Company in order to help users of financial statements better understand and
make more informed judgements about the Company as a whole.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

3. CASH AND CASH EQUIVALENTS

31/12/2024 01/01/2024

VND VND

- Cash on hand 17,112,039,829 7,134,442,002
- Demand deposits 124,602,979,641 136,353,277,931
- Cash equivalents 44,648,582,936 76,048,098,797

186,363,602,406  219,535,818,730

At 31 December 2024, the cash equivalents are deposits with term of from 1 to 3 months with the amount of VND
44,648,582,936 at commercial banks at the interest rate of 1.8%/year to 3.6%/year. These cash equivalents are being
used as collateral for short-term loans from the bank.

4. FINANCIAL INVESTMENTS
a) Held to maturity investments
31/12/2024 01/01/2024 (adjusted)
Original cost Provision Original cost Provision
VND VND VND VYND
Short-term investments 81,228,997,074 - 46,950,072,235 -
- Term deposits (1) 81,228,997,074 - 46,950,072,235 -
Long-term investments 990,000,000 - 7.740,000,000 -
- Term deposits (2) 190,000,000 - 6,940,000,000 -
- Bonds (3) 800,000,000 - 800,000,000 -
82,218,997,074 - 54,690,072,235 ' -

(1) At 31 December 2024, the term deposits are deposits with term of from 4 to 22 months with the amount of VND
81,228,997,074 at commercial banks at the interest rate of 2.9%/year to 7%/year.

(2) At 31 December 2024, the term deposits are deposits with term of 14 months with the amount of VND 190,000,000
at commercial banks at the interest rate of 4.2%/year to 5.9%/year.

(3) The balance of bonds held as at 31 December 2024 are bonds purchased under certificates with the Vietnam Joint
Stock Commercial Bank for Industry and Trade, 10-year term, marginal interest rate from 1.2%/year - 1.3%/year: Face
value VND 100,000 per bond; Maturity from 27 September 2029 to 01 November 2033.

At 31 December 2024, the term deposits worth VND 22,016,000,000 are being used as collaterals for short-term loans
from the bank.
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

5. SHORT-TERM TRADE RECEIVABLES

Related parties

- AMECC Trading Joint Stock

Company

- AMECC GT Joint Stock

Company
Others

- VICEM But Son Cement Joint

Stock Company
- BHI Co,, Ltd

- Viet Nam T-Tech Technology

Corporation

- Joint venture MC - HDEC - CCl

- Joint Venture of Samsung
Engineering CO., LTD and
CTCI Corporation (SCIV)

- Samsung Engineering Co., Ltd

- Others

6. SHORT-TERM PREPAYMENTS TO SUPPLIERS

Related parties

- Myanma Shippyards - AMECC
Joint Venture Co., Ltd

Others

- Tianjin Hulai International

Trade Co., Ltd

- Bach Dang 12 Development
Investment And Construction
Joint Stock Company

- Arsen International (HK)

Limited

- Green Tech Engineering
Construction Joint Stock

Company
- Others

Others

- Joint venture MC - HDEC - CCl

- Joint Venture of Samsung Engineering CO., LTD and CTCI Corporation

(SCIV)

- Terra Nova Technologies, Inc

31/12/2024 01/01/2024

Value Provision Value Provision

VND VND VND VND
54,203,585,099 - 432,768,118 -
54,000,378,947 - 432,768,118 -
203,206,152 - - -
626,829,109,770 (77,547,034,301) 521,482,253,782 (67,071,869,348)
2,767,915,977 - 68,785,082,722 -

- - 32,766,590,231 -
14,350,684,524 - 91,688,717,424 -
103,333,959,222 - = -
92,579,088,640 - - -
61,585,807.975 - - -
352,211,653,432  (77,547,034,301) 328,241,863,405  (67,071,869,348)
681,032,694.869  (77,547,034,301) 521,915,021,900 (67,071,869,348)

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND
119,741,873 - 119,741,873 -
119,741,873 - 119,741,873 -
75,577,575,657 - 86,919,545,609 -
- - 9,227,203,586 -
11,874,260,299 - 11,874,260,299 -
- - 15,298,291,656 -
10,687,551,124 - 2,976,647,367 -
53,015,764,234 - 47,543,142,701 -
75,697,317,530 - 87,039,287,482 -
7. RECEIVABLE ACCORDING TO THE PROGRESS OF CONSTRUCTION CONTRACTS

31/12/2024 01/01/2024
VND VND
85,934,517,727  446,657,821,269
- 62,693,017,746
54,223,659,227 -
140.158.176,954 __509.350.839.015
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consolidated Financial Statements

For the fiscal year ended as at 31 December 2024

9. OTHER RECEIVABLES

a) Short-term

a.1) Details by content

- Receivables from VAT related
to financial leasing activities

- Receivables from interest of
deposit, loan '

- Receivables from social insurance

- Advances

- Mortgages

- Other receivables

a.2) Detail by object
Others

- Vietnam Technological and
Commercial Joint Stock Bank -
Hai Phong Branch

- Ho Chi Minh City Development
Joint Stock Commercial Bank -
Hai Phong Branch

- Vietnam Joint Stock Commercial
Bank for Industry and Trade -
Hai Phong Branch

- Mr. Nguyen Van Quynh

- Others

b) Long-term
b.1) Details by.content
- Mortgages

b.2) Detail by object
Others

- Vietnam International Leasing
Company Limited

- Finance Leasing Company
Limited - Vietnam Joint Stock
Commercial Bank For Industry
And Trade

- Others

31/12/2024 01/01/2024
Value Provision Value Provision
VND VND VND VND

15,479,341,275 -

12,917.246,869 &

2,075,629,444 - - “
245,371,000 - - -
32,940,395,869 - 22,557,885,197 -
18,745,470,527 - 49,975,513,763 -
1,328,676,831 - 12,501,712,817 -
70,814,884,946 - 97,952,358,646 -
= = 21,006,781,707 -
8,067,408.427 » 12,180,925,513 -
5,488,476,063 - 8,463,915,125 -

17,988,611,903 - 29,598,720 -
39,270,388,553 - 56,271,137,581 -
70,814,884,946 - 97,952,358,646 -

22,883,917,137 -

5,326,553,067 -

22,883,917,137 - 5,326,553,067 -
18,047,382,500 - = -
2,045,706,500 - 2,377.248,000 -

2,790,828,137 -

2,949,305,067 -

22,883,917,137 -

5,326,553,067 &
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AMECC Mechanical Construction Joint Stock Company

Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

10. DOUBTFUL DEBTS

31/12/2024 01/01/2024
Original cost Recoverable value Original cost Recoverable value
VND VND VND VND
- Total value of receivables and debts that are overdue or not due but difficult to be recovered
85,607,324,836 8,060,290,535 77,154,533,961 10,082,664,613

Trade receivables

+ Petroleum Mechanical
Executing & Essembly JSC
(PVC-ME)

+ Lang Son Cement Joint Stock
Company

+ Northern Maritime Mechanical
Joint Stock Company

+ Minh Nam Construction
Investment Company Limited

+ HAMON Vietnam Company
Limited

+ Mechanization Electrification
Construction Corporation -
Joint Stock Company

+ Khin Maung Nyunt Steel
Products & Galvanizing

+ Others

11, INVENTORIES

- Raw material

- Tools, supplies

- Work in progress
Project BHI012
Project OTRACH002
Project MSDAOO2
Project VAECO01
Project HYD0I6
Other projects

8421,218,254

6,981,936,919
5,880,708,879
11,470,778,149
11,267,777,447

4,911,802,500

8,421,218,254

6,981,936,919
5,880,708,879
11,470,778,149
11,267,777,447

4,911,802,500

3,441,233,445

6,113,944,020 2,032,273,049 5,830,958,530 2,987,743,800
30,559,158,668 6,028,017,486 22,389,353,283 3,653,687,368
85,607,324,836 8,060,290,535 77,154,533,961 10,082,664,613
31/12/2024 01/01/2024 (adjusted)
Original cost Provision Original cost Provision
VND VND VND VND
363,438,676,505 - 522,654,193,560 (5,171,429,853)
2,961,095,074 - 7.810,885,109 -
626,999,059,740 - 398,124,768,906 -
320,654,693,505 - - =
43,891,477,983 - 116,060,691,807 -
43,668,975,104 - 43,668,975,104 -
35,958,268,209 - 34,706,722,265 -
29,837,257,706 - 34,159,128,183 -
163,177,526,124 - 169,529,251,547 -
993,398,831,319 - 928,589,847,575 (5,171,429,853)
27



AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

12. LONG-TERM ASSET IN PROGRESS

31/12/2024 01/01/2024

VND VND

Investment project to build factories in zone 2 (1) 165,431,862,244  138,667,023,775

Processing and manufacturing semi-finished pallet racks at AMECC Steel - 31,829,683,821
Structure and Equipment Manufacturing Factory

Investment to build Factory at Nam Dinh Vu Port - 8,067,444,506

Others constructions 3,409,704,242 550,744,430

168,841,566,486  179,114,896,532

(1) Project name: Investment project to build factories in zone 2

- Construction location: An Lao district, Hai Phong;

- Construction purpose: Construction of additional factory, upgrading office building, internal road system, water supply
and drainage, electricity, purchase of machinery and equipment, etc.;

- Investment capital source: Own capital and loan capital;

- Total investment: VIND 225 billion;

- Start date and expected completion date: From January 2022, expected to be completed in the second quarter of 2025,

- Project status as at 31 December 2024: completed a number of items such as: Production factory No. 1 (A6), public
toilet, parking lot 02, transformer station, fire protection water tank, the remaining items are still being implemented.

28
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AMECC Mechanical Construction Joint Stock Company

Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consalidated Financial Statements
For the fiscal year ended as at 31 December 2024

14. FINANCE LEASE FIXED ASSETS

Historical cost

Beginning balance

- Finance lease in the year
Ending balance of the year

Accumulated depreciation
Beginning balance

- Depreciation in the year
Ending balance of the year

Net carrying amount
Beginning balance
Ending balance

15. INTANGIBLE FIXED ASSETS

Historical cost

Beginning balance

- Purchase in the year
Ending balance of the year

Accumulated amortization
Beginning balance

- Amortization in the year
Ending balance of the year

Net carrying amount
Beginning balance
Ending balance

Machinery, Vehicles, Total
equipment transportation
equipment
VND VND VND
328,613,757,332 2,002,223,400  330,615,980,732
105,970,589,018 1,657,500,000  107,628,089,018
434,584,346,350 3,659,723,400  438,244,069,750
60,483,971,397 148,735,337 60,632,706,734
31,051,108,964 1,056,842,795 32,107,951,759
91,535,080,361 1,205,578,132 92,740,658,493

268,129,785,935

1,853,488,063

269,983,273,998

343,049,265,989 2,454,145,268  345,503,411,257

Land use rights (*)  Other intangible Total
fixed assets

VND VND VND

44,042,972,877 4,672,903,520 48,715,876,397

- 795,016,800 795,016,800

44,042,972,877 5,467,920,320 49,510,893,197

13,953,516,396

1,661,400,629

15,614,917,025

960,652,584 610,610,952 1,571,263,536
14,914,168,980 2,272,011,581 17,186,180,561
30,089,456,481 3,011,502,891 33,100,959,372
29,128,803,897 3,195,908,739 32,324,712,636

(*) The land use right value includes 2 land plots with areas of 89,083.9 m2 and 55,126.83 m2 respectively in Quoc
Tuan commune, An Lao district, Hai Phong city, which are being used to build Lisemco 2 Synchronous Equipment

Manufacturing Factory.

16. PREPAID EXPENSES

a) Short-term prepaid expenses
- Dispatched tools and supplies
- Property repair expenses

b) Long-term prepaid expenses
- Dispatched tools and supplies

31/12/2024 01/01/2024
VND VND
306,938,459 3,050,945,616
14,948,796,319 -

15,255,734,778

3,050,945,616

2,872,263,492

429,456,405

2,872,263,492

429,456,405

L PR

e



TE2N e 22 S fowif T el L ks 1
1€

STE'IVEH08°66I SZ6 IPE'P08 66T 91S'SIZ 95 891 91S°S17°9€S'891 syjuow Zy J3JJ¢ JUIWI[Y)AS 10] INP Junowy
(088°876°0LE1S) (088°8Z6°0LE1S) (SPLO1S LOTES) (SHL'OTS LOTES) SuoUI Z ] UTIIM JUSLUR[HAS 10] anp junoury
SOR'OLT'SLIYIST SO80LT'SLI'IST 8S1‘P8S LEG'8Y TOL'BTI'69¥'86 19Z°9ZL €V 1TL 197°9ZL'€¥9°1TT
[€9°€€1°8T6 661 [E9°CE1°8TS 661 006°79T €8L'SS TOL‘8T1°699°L6 678°L9TTHILST 678°L9TTHLST SONI[IQeI] 95E3] 9OURLI] ULD-BUOT] -
PLILETLVO'TS YLILETLYO'1S 8T IZEPSIEI 000°000°008 ZEF'8SH100°F9 ZEFRSH 100'%9 §)qop uu9)-3uoY -

s3ummortoq wady-duoy (q
895'001°9T0'S61°L 89%°001°9Z0°S61°1 1ZE88F TOI'EPI'T 68CCSSPTTTSST 00K IPOP66'SSTT  00F Iv0P66°'SST'T

JUAWIA[}}As JoJ anp

I+ 16+9L8°8¢E 1P 16+°9L8°8¢€ L8V 681°ES1 T EIF 16V°9L8'8E L8+681°CST1°Th L8Y'681°CS1°TY SI SOII[IQuI] 95B9] [RIOUBLY ULR-FUOT -
L9V LEV V6Y'T] LIV LEV V6P T 85T 1TEVS6°01 LOV'LEV YOFTI 86T 1TEPS6°01 85T 1ZEPS6°01 $)qop wie)-3uo] o uorod juormy -
898G LLI'SSOERI‘T 88C LLISSOEP'] 9LS‘LL6PS0°065°T 60S‘YTO°CS80EST  SS9'0ES°988°T0Z T $S90€5988°C0T1 §)qop ulRl-UoyYs -

sTuimourroq uLy-11oys (v
aNA aNA aNA aNA (NA aNA
pred aq ueo JuNOUry  dduE[Eq SUIpUBISING 8L aseaou| pred 5q ues junoury - 2ouR[eq SUIPUBISINQ

$TOT/TI/1E 122K 21 SuLn(g $20Z/10/10

SALLITIAVIT ASYIT ADNVNIA ANY SONIMOWHOH "LI

$Z07 12QUIDA(T [ € T SB PIPUL I8k [BISY 3N} 10,
SIUWIE)S [RIDUBUL PAJEPIOSU0)

K10 Suoyq 12y 9oLnsI( 0B Uy ‘unwiuio)) ueny, song) ol KemysIH ‘cg ury
Auedwio)) ¥201§ JUIOL HONINLISUOD) [ENUEYIIA DDANY




Pl @ /R = X)) Vo D35 & ~ IS W

43

SQLIOJUAAUT ‘soenuod O] uado

soes s,Auedwio) ‘oyuerend juowied

o woy s)Y3u ‘endeo Fuppiom $Z0Z/80/C1 O youeig Juoyd 1eH WeN - UL
66L°T60°L08'801 ¥88°0TS P9 LY uond3[[0d 312 wowsddng €Z0Z/20/PT WeLL %08°L C(NA 201 JWIOf [RI2IGUIWIOT KA

sjoenuod jisodap

‘g1oR1UOD SIS

s Auedwio)) a1 woxy

s)yS11 onI9[0d 01 uado () youerg

1qop ‘siop[oyareys ‘aguerend jusuiied Fuoy 1ey Fuo(] - 9pel], pue

Jofeur owos Jo saIeys ‘rendes Sunjiom 6Z0Z/60/€T 0 asn Ansnpuj J1oj jueg] [EI2IWWOD)
L66FT0SL8 808 €0E‘0vT 660 V1€ pue 212189 [e3Yy swejddng $Z0Z/10/01 woig Suneoy | pue (INA §o01g JUIOf WRUIIA

SJOBIJUOD SI[BS

s,Aueduwio)) ay woxy

SIYTLI WOTI9[[02 1G2P

‘szoproyareys Jofewr T uado

awos Jo saIeys SNV ‘saquerend juauiked (1

‘s1oded a[qeniea ‘renden Sunyiom $707/60/9Z 0} asn youelg Suoyy ey - yueg o015
¥8E'ELYSSEE SOTOTE LIS TSI ‘podsuen jo sueoly  juowjddng $702/10/91 W1y Funeo pue (NA JUIO[ [BI2JDUIIOD) YUIE] UY

SOLIOJUAUT

‘5108109 SI[BS

s, Aueduro)) ay) woy

SIS UOTJO[[0D 071 uado

1qap ‘sjosse amny ‘Daquerend juswed youerg Juoyd e

‘uowrdmbo pue ‘rended unpom STOT/90/LT O - yuBg] [BIDIDUIIOY) Y01 JUIOf
61S°615°0L6°6EE 169Z81°099°58C Aourgoew ‘Kioey  juewslddng $T0Z/€0/0€ WoLy Suneord aNA  uwwdopaaa A1) YUIA 1D OH
$S9°0€5'988T0T 1 88SLLI‘SSOERI'T S0
aNA aNA
$202/10/10 y20T/Tl/1E g9juelens) asodund uweo] Auney I REAEIL | Glicliig)

:s3UIA0.1.10( ULID}—)I0YS UO UOLEULIOJUT PIJIEIa(]

707 19qud3(] ¢ J¢ S& PIpud 1eak [B0sY 34} 10 Ao Suoy 1Bl 99L0SI(] 0BT UY dunuIwioy) ueny, aon) ‘01 ABMYSIH ‘Gg ury
SJUDLIAIE)S [CIOURULY PIEPI[OSUCD) : Aueduwio)) }20)S JUIOL TONINISUO) [EANUTYRA DDHTNV




Ha] Tl == W, W=

-t ' ¢ 4 tan) W Y =T ETE_ ey AT SR
€¢
- - TERTLS ES8FS 8SSILIT youelg] Suoyq 1e[] WEN - WRUIA JO 9peL], USIAI0 ] 10j Yurq [EIOIUIWON 32015 ulof (©)
9€ZZT06°158°LT 0LES6LT 19197Z°L0OT 911 9TESLS Y - youelg Suoy ey Suo(] - 9pel], pue ANSnpuy J0f JUBF [RIMSUIWIO] HO03S 0L WEWAIA @
- = 900°SLS P1E‘E6 LIESEL'E youeIg Suoyg e} - Yues YO01S IO [RrosouIo) quig uy (1)
C(INA 01 H2AU0D asn (INLA 01 HI2AU0D asn
$Z0Z/10/10 ¥20T/10/10 yZOT/TI/1€ vZ0Z/TI/NE

:SMO[]OJ SE S1 SOIIUALIND USID.10] UL SUEO] ULII}-JIOYS JO IDUBTEQ LT,

SS9 0ES 988 TOT'T 8BS LLI'SSO'EVI‘T

LIT'960°THEL 1LL'6E6'PLL L paimdasu() [endes juawayddng sguowt 7| Suneoy] aNA SO
S1OBNUOD SI[BS
s Auedwo) 2y woly
s)yS11 uonoay[091qap O uado

pue S19p[oyaIRys ‘aoqureiend juowiied youeg Suoyd 1ef{

10few owos jo sareys  ‘[endes Suppiom SZ0Z/60/%T 01 - U] J00)S JUTO[ [BIDIAUIUIOD)
¥82°90Z°08%°09 8LO'ETL'ETS V6 SV ‘“A1ojuoAu] wouwdddng $Z0T/10/90 WOL Sugeorq aNA pue [9130[0UYID |, UIBWIAIA

S10BIUO0D

nsodap ‘sIap[oyaIeys

JIofew stos jo o1 uado

0Je)sd [eal ‘spenuos  ‘odjuerend juowded

sofes woyy s)Y3 ‘lendes Suppiom $T0T/T0/LT O Yueg Y0018
Y9LTLI 86661 0L0‘8I¥°LLO°6T uonas[[02 392(0 ouwd[ddng $20Z/10/T0 WoLf © Suneopy aNA Jutof [ervawLo)) Fuoyd ual],

S10BIUOD SA[ES
s Auedwon ayy woyy O uado

SIYS1I 10129[[02 199P ‘gguerend juowiled (£) youelg Suoyq 1ef] WeN
pue syoenuoo nsodop ‘[endes Sunjrom $70Z/60/22 O asn - WIRUIA JO opeI], UBIaI0,] 10]
16LYT LTO'ET] 985°TSYLEYET] ‘sjy3Lr asn pue] wows|ddng $T0Z/10/TT WOy Funeol] pue NA U] [BIORUILIOD 301§ JUIOf
aNA aNA
+Z0Z/10/10 YZ0T/TI/1E agueIEND) asodmd ueo| Aungen ayey 1saroju] Aouorm))
$T0T 12quaod( 1€ JE Se popu? 120K [B2S1) A1) 10,] L) Fuoyq 1B 921ISI(] OB UY “QUNUIIOT) uen ], aonQ) ‘g1 Aemy3ry ‘gg wy
§JUAMIAI RIS [EIURUL] PAJEPI{OSU0D) KLuedwo)) }20)§ JIOL UONINLSUOD) [EANUEYRA DDAV

D




L e

A

-

L

‘SUOIPBSTET] PAMDAS SE PoIeIsIFar A[ng usoq SARY pue I9pUa] Y1 [HIM SIOBNU0D 23eS1ow/[RIoNR][00 AQ PAINIAS 218 SUOHINIUISUT JIPAID JALIO PUB S3UBQ WOL SULOT]

syjuow 7| I3)J€ JUIWI|JIIS 10J NP junoury

SYIUOW Z[ UIJIM JUSLID[NAS J0J 9N Junoury

PLI'LETLPO'ES LOL'669°TST1°6€

(852 1€ ¥S6°01) (LO¥ LEV'P6H'TT)

TEP'8SH 1009 PLILET'LYY‘IS

- 000°000°008 pomoasu) [enden juowo(ddng 9Z0Z/10/5T %0001 NA
sjosse juowdinba Kiroedes ssaursng pue

05T TPO'LSE ~ pue A12urjoejy uononpoxd aaoiduy paes %001 ANA
wosAs omod Jejos  Kroeded ssaursng pue

$T6'8TILIO'S $T6'870°508°¢C doyjoor MY 866 uononpoid saoxdury 820Z/L0/SO %08'6 aNA
Kiojoey yuowdmba
POZITOIYIUAS
Bl G°G JO S)asse Ayoedeo ssauisnq pue

019 TOF TIT°SS 019°19€°16T°9F Suruuioy juounsaauy  uoponpoxd aaoiduy 0€02/10/0T %086 aNA

Koedeo ssoulsnq pue

8%9°98¢°S1E T 09 9PL0SL $IBd €0 uoponpoad aAoiduy 9202/80/9C %00°CI aNA

TEPRSHT08'T9 PLILET'LPOIS

000°000°00ZC - paanoasuf) [endeo yuowojddng vToT/Tl/1E %0001 aNA

000°000°00Z°Z »

aNA aNA

¥Z0Z/10/10 $ZOT/TI/IE aauRIRND) asodind ueo| anp Qg 212y 1S9I0U] Aauaim))

quEQ 1YL UBLY, ‘ST

youelg Suoy BH wep - jueg
}201S JUIOf [RITAWWO)) ATRII[IA

jqueq
¥203S JUIOf [RI12IAUNIOY) WAL

youelg Suotyd ey

- yurg [RIDIDUIOD) ¥2018 JUIOf
yuowdoraAs AD YUIA 14D OH
youerg Fuoyy 'BH - Yueg Y2015
JUIOf [RIDIOUIWOY) YUIE] UV
S19100

BH i1, U9AnIN “SIA

sanjaed payePy

:sSuIMo.LI0q ULId}-3UO] U0 UOYjrULIOUI PAITd(

$Z07 10qUI0a(T [ € I8 S PIpud Jeak [easLy oY) 10,
SJUAWAY LIS [BIDURUL] PAJEPI[OSU0)

£ Suoyd 1eH 9210sI(] OB UY ‘dUnuio)) ueny, aonQ) ‘01 AemySi ‘s ury
KLuedwo)) )}201§ JUIOL UOKINISUOY) [ENUBYIIA DDHNY



b S

i e NN
¢
TP 8L068PSIT  8ITZP9'IS9 09T
(L8¥°681°€ST1°Th) (E1¥'167'9L8°8€)
678 LOT TFI'LST 1€9°CEI°8TS 66T
so[oryeA ‘yuamdinba
$S0°TS8°9€9°1L 08 TL V6789 Suneofq syjuow 09 - 9¢ ‘Lpurpepy
saporyea ‘uawdinba
89591€°TSH 1T ¥S9°L£8°690°89 %09 - %L6'S syjuout g¢ ‘Krauryoey
sapogoa “quawdinbo
11Z°828°LYET9 L6V EES €919 Suneor] syuow ()9 ‘AIauryoRIA
so[oryaa quamdinba
966°0LZ°S0TT - Funeor. pepIes ‘KIourpey
678°LIT TYY LST TEI°ECT8TS 661
aNA aNA
¥Z0T/10/10 ¥Z0Z/TI/1E Jse1e3u] Luniey 1988y

syjuour Z| I9)JE JUIWI[]JAS 10f INP JUNOMY

SYIUOW Z| UWIYJIM JUIWS[}OS J0] 9NP JUnoury

panun| Aueduro) Sursear [RUOHEWINU] WBUIAIA -

panunry Aueduro)) Sursear] [EUONRUIAU] WRWAIA -

ape1], puy Ansnpuj 10, Jueg [BIDIOUIUIO)
Y001 JUIO[ WRWIIA - PAUNT Aueduwio)) FuIsea’] 0UBUL] -

paynun Auedwio) Suisea [euoneiLIU] dsea[IeyD -
sRYO

1SIIQRI] ISBI[ FIURNUY UO UOIJRULIOJUI PIIEII(

$707 10qUIadd(] [ ¢ T8 SB POpUR JeaA [20S]) aY) 10

SJUAWID]E)S [EIOURUL] PIIEPI[OSUOD)

Ao Fuoyd e JOINSI 0BT Uy ‘Dunwiwo)) ueny, 20nd ‘01 KemySrH ‘g ury

Aueduwo)) }901§ JUIOL HONDNIISUOY) [BILEYNA DDAV



AMECC Mechanical Construction Joint Stock Company

Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

18. SHORT-TERM TRADE PAYABLES

a) Short-term
Related parties

- AMECC Trading Joint Stock
Company

- AMECC GT Joint Stock
Company

Others

- Petro Vietnam Marine Shipyard
Joint Stock Company
(PVSHIPYARD) (*)

- Marubeni-Itochu Steel Vietnam
Company Limited

- Itochu Vietnam Company
Limited

- Others

31/12/2024 01/01/2024
Value Amount can be Value Amount can be
paid paid
VND VND VND VND
67,465,435,887 67,465,435,887 36,830,602,228 36,830,602,228
904,912,810 904,912,810 1,215,541,231 1,215,541,231
66,560,523,077 66,560,523,077 35,615,060,997 35,615,060,997
338,733,191,731  338,733,191,731 296,069,535,022  296,069,535,022
48.,601,951,542 48,601,951,542 45,689,821,004 45,689,821,004

64,145,945,981

64,145,945,981

4,755,233,493

4,755,233,493

25,699,353,904 25,699,353,904 27,431,919,228 27,431,919,228
200,285,940,304  200,285,940,304  218,192,561,297 218,192,561,297
406,198,627,618  406,198,627,618  332,900,137,250 _ 332,900,137,250

(*) Of which, the balance payable under the judgment No. 1658/VIVC of the Vietnam International Arbitration Center
dated 19 October 2022 is VND 15,015,885,044 (including principal, late interest and arbitration fees) - see details in

Note No. 40.

b) Overdue trade payables

- Petro Vietnam Marine Shipyard
Joint Stock Company
(PVSHIPYARD)

19. SHORT-TERM PREPAYMENTS FROM CUSTOMERS

Related parties

48,601,951,542 48,601,951,542 45,689,821,004 45,689,821,004
48,601,951,542 48,601,951,542 45,689,821,004 45,689,821,004
31/12/2024 01/01/2024

VND VND

13,843,501,673 19,297,835,179

- Myanma Shippyards - AMECC Joint Venture Co., Ltd

- AMECC GT Joint Stock Company

Others

- Joint Venture Samsung Engineering Co., Ltd and CTCI Corporation (SCJ V)
- Joint Venture MC - HDEC - CC1

- Vietnam Airlines Engineering Company Limited

- BHI Co., Ltd
- Terra Nova Technologies, Inc
- Others

36

13,843,501,673

407,178,450,359

75,065,907,540
242,594,364,035
49,848,364,465
39,669,814,319

13,843,501,673
5,454,333,506

390,600,756,710
69,326,211,940
152,381,215,794
75,065,907.540
7.284,603,376
86,542,818.060

421,021,952,032

409,898,591,889
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AMECC Mechanical Construction Joint Stock Company

Km 35, Highway 10, Quoc Tuan Commune, An Lao

District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

21. SHORT-TERM ACCRUED EXPENSES

- Accrued construction expenses

22, OTHER PAYABLES

a) Short-term

a.1) Details by content

- Trade union fee

- Social insurance

- Health insurance

- Unemployment insurance
- Dividend, profit payables
- Payable to UPAS LC

- Others

a.2) Detail by object
Related parties

- Mr. Nguyen Van Nghia
Others

- Vietnam Technological and Commercial Joint Stock Bank - Hai Phong

Branch

- Joint Stock Commercial Bank for Foreign Trade of Vietnam - Nam Hai

Phong Branch

- Hai Phong Social Insurance Agency

- Others

b) Long-term
Others

- Advance payment for implementation of investment cooperation contract

from Mr. Nguyen Van Nghia (*)
- Interest payable to Mr. Nguyen Van Nghia

¢) Unpaid overdue payables
- Hai Phong Social Insurance Agency

31/12/2024 01/01/2024
VND VND
37,637,370,640 95,621,992,460
37,637,370,640 95,621,992,460
31/12/2024 01/01/2024
VND VND
641,479,064 317,056,619
11,822,722,449 21,276,622,924
55,698,712 4,039,250,429
26,113,740 1,599,935,122
2,250,852,576 2,250,852,576
2,099,758,942  102,250,428,300
15,798,133,491 18,146,399,891
32,694,758,974  149,880,545,861
- 4,055,555,551

- 4,055,555,551
32,694,758,974  145,824,990,310
1,732,086,639 63,297,404,280
367,672,303 36,873,602,273
11,902,062,136 26,915,808,475

18,692,937,896  18,738,175,282
32,694,758,974  149,880,545,861
96,803,412,954  96,803,412,954
4,055,555,551 -
100,858,968,505 _ 96,803,412,954
10,997,995,985  26,915,808,475
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

(*) Advance payment of Mr. Nguyen Van Nghia for the Company to implement the Investment Cooperation Contract
No. 0121/HDCN-AMECC dated 15 May 2021. According to the contract, AMECC agrees to transfer to Mr. Nguyen
Van Nghia:

(1) 68,099 shares equivalent to a value of USD 6,809,900, accounting for 6.8% of the total shares of Myanmar
Shipyards - AMECC Joint Venture Co., Ltd.

(2) Unfinished production costs of the project "Construction and supply of equipment - Steel structure factory project
(MSDA-002) Myanmar" equivalent to a value of VND 43,668,975,104.

The total transfer value is VND 199,092,919,509. '

Mr. Nguyen Van Nghia agrees to contribute the above transfer value to AMECC to invest capital in Myanmar Shipyards
- AMECC Joint Venture Co., Ltd.

Currently due to the civil war situation in Myanmar, this contract has not been implemented.

23. UNEARNED REVENUES

31/12/2024 01/01/2024

VND VND

- Prepaid revenue 35,000,000 35,000,000
35,000,000 35,000,000

39
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lzo
District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

b) Details of Contributed capital

31/12/2024 Rate 01/01/2024 Rate
VND VND
Mr. Nguyen Van Tho 114,546,140,000 19.09%  114,546,140,000 19.09%
Mr, Nguyen Van Nghia 103,920,000,000 17.32%  103,920,000,000 17.32%
Sankyu .Inc 210,300,000,000 35.05%  210,300,000,000 35.05%
Others 171,233,860,000 28.54%  171,233,860,000 28.54%
600,000,000,000 100%  600,000,000,000 100%
¢) Capital transactions with owners and distribution of dividends and profits
Year 2024 Year 2023
VND VND
Owner’s contributed capital
- At the beginning of year 600,000,000,000  366,298,650,000
- Increase in the year - 233,701,350,000
- At the ending of year 600,000,000,000  600,000,000,000
Distributed dividends and profit
- Dividend payable at the beginning of the year 2,250,852,576 2,250,852,576
- Dividend payable in the year 18,000,000,000 -
+ Dividend payable from last year’s profit 18,000,000,000 -
- Dividend paid in cash in the year (18,000,000,000) -
+ Provisional dividend paid from this year’s profit (18,000,000,000) -
- Dividend payable at the end of the year 2,250,852,576 2,250,852,576
d) Share
31/12/2024 01/01/2024
VND VND
Quantity of Authorized issuing shares 60,000,000 60,000,000
Quantity of issued shares and full capital contribution 60,000,000 60,000,000
- Common shares 60,000,000 60,000,000
Quantity of outstanding shares in circulation 60,000,000 60,000,000
- Common shares 60,000,000 60,000,000
Par value per share (VND) 10,000 10,000
¢) Company’s reserves
31/12/2024 01/01/2024
VND VND
- Development and investment funds 154,611,356,684 54,297,552,322
154,611,356,684 54,297,552,322
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao Consolidated Financial Statements
District, Hai Phong City For the fiscal year ended as at 31 December 2024

25. EXCHANGE DIFFERENCES

Year 2024 Year 2023

VND VND

Beginning balance of the year 460,911,386 (2,378,845,000)

Increases in the year 1,309,417,390 2,839,756,386

- Due to the translation of the Financial Statements from 1,309,417,390 2,839,756,386
foreign currency to VND

Ending balance of the year 1,770,328,776 460,911,386

26. OFF STATEMENT OF FINANCIAL POSITION ITEMS AND OPERATING LEASE COMMITMENT

a) Operating leased assets

The Company leases land in Quoc Tuan Commune, An Lao District for the purpose of constructing the Lisemco
synchronous equipment factory from 2009 to 2058. The leased land area is 144,210.73 m2. According to the lease
contract, the Company must pay annual land rent until the contract expires according to current State regulations.

b) Foreign currencies

31/12/2024 01/01/2024
- USD 2,082,650.60 2,201,141.53
- EUR 58.85 58.85
- Kyats 135,085.00 135,085.00
27. TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES
Year 2024 Year 2023
VND VND
Revenue from sale of materials and goods 1,415,470,872,451 1,361,264,793,182
Revenue from other manufacturing, installation 2,016,514,008,737 1,642,3 26,298,306

3.431,984,881,188 3,003,591,091,488

In which: Revenue from related parties 285,231,080,009 105,408,000,699
(Detailed in Note No.43)
28. COSTS OF GOODS SOLD AND SERVICES RENDERED
Year 2024 Year 2023
VND VND
Cost of materials and goods sold 1,397,718,256,230 1,340,048,581,489
Cost of other manufacturing, installation 1,722,295,220,282 1,41 6,593,940,541
Provision/reversal of provision for devaluation of inventories (5,171,429,853) -

3,114,842,046,659  2,756,642,522,030

In which: Cost of goods sold to related parties 387,454,260,575 424,833,639,982

(Detailed in Note No. 43)
29. FINANCIAL INCOME

Year 2024 Year 2023

VND VND

Interest income 6,878,655,072 6,898,062,551
Realised exchange gain 15,750,821,636 13,772,846,539

22,629,476,708 20,670,909,090
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

30. FINANCIAL EXPENSES

Interest expenses
Loss on exchange difference in the year
Loss on exchange difference at the year - end

In which: Financial expenses from related parties
(Detailed in Note No. 43)

31. SELLING EXPENSES

Expenses of outsourcing services

32. GENERAL AND ADMINISTRATIVE EXPENSES

Raw materials

Labour expenses

Depreciation expenses

Provision expenses

Tax, Charge, Fee

Expenses of outsourcing services
Other expenses in cash

33. OTHER INCOME

Gain from liquidation, disposal of fixed assets
Collected payables that have been confirmed with the
partner as no longer payable

Bonus/compensation received from projects

Debt settlement

Others

In which: Other income from related parties
(Detailed in Note No. 43)

43

Year 2024 Year 2023
VND VND
106,087,685,037 99,040,717,578

11,911,329,185
576,056,120

6,563,091,039

118,575,070,342 105,603,808,617
35,160,343 999,999,999

Year 2024 Year 2023
VND VND

43,552,740,309

3,381,024,966

43,552,740,309 3,381,024,966
Year 2024 Year 2023
VND VND

3,581,880,962
48,710,368,925

3,063,609,843
58,201,841,478

3,337,226,073 3,480,055,449
10,475,164,953 2,550,266,590
4,574,340,531 12,393,680,865
9,471,575,287 6,759,692,248
3,956,073,697 5,181,051,809
84,106,630,428 91,630,198,282
Year 2024 Year 2023
VND VND
3,327,232,119 4,114,989,430
- 4,247,654,736

177,639,766
1,942,577,947
1,874,155,933

695,544,725
339,517,978
1,776,082,850

7,321,605,765

11,173,789,719

5,100,000,000

a M.y
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AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements

For the fiscal year ended as at 31 December 2024

34. OTHER EXPENSES

Expenses from liquidation, disposal of fixed assets

Depreciation expenses not serving production and business

Adjustment of small debts

Late payment interest and arbitration fees according to arbitration award
Processing assets with ''\nknown inventory shortage

Loss of receivables determined to be unrecoverable

Contractual penalties

VAT not deductible

Others

35. CURRENT CORPORATE INCOME TAX EXPENSES

Current corporate income tax expense in Parent company
Current corporate income tax expense in Subsidiaries

Current corporate income tax expense

36. DEFERRED INCOME TAX
a) Deferred income tax assets

- Corporate income tax rate used to determine deferred income tax assets
. Deferred income tax assets related to deductible temporary differences

Deferred income tax assets

b) Deferred corporate income tax expense

Deferred CIT income arising from deductible temporary difference

44

Year 2024 Year 2023
VND VND
2,214,288,445 1,535,941,874
3,045,373,969 245,037,827
243,209,416 107,089,990
2,912,130,538 6,402,941,727
156,681,722 318,817,355
- 10,870,748,305
24,573,671,245 -
3,188,809,336 -
157,110,337 2,322,484,115
36,491,275,008 21,803,061,193
Year 2024 Year 2023
VND VND
18,204,229,003 11,361,476,743
18,204,229,003 11,361,476,743
31/12/2024 01/01/2024
VND VND
20% 20%

23,394,509,155

14,328,099,733

23,394,509,155 14,328,099,733
Year 2024 Year 2023
VND VND
(9,066,409,422) (7,417,071,989)
(9,066,409,422)  (7,417,071,989)

¥ 6%

s i W

Lo s

ol A

I e

"R Y

A




AMECC Mechanical Construction Joint Stock Company
Km 35, Highway 10, Quoc Tuan Commune, An Lao
District, Hai Phong City

Consolidated Financial Statements
For the fiscal year ended as at 31 December 2024

37. BASIC EARNINGS PER SHARE

Basic earnings per share distributed to common shareholders of the Company are calculated as follows:

Year 2024 Year 2023

VND VND

Net profit after tax 55,040,842,180 52,492,574,602
Profit distributed to common shares 55,040,842,180 52,492,574,602
Average number of outstanding common shares in circulation in the year 60,000,000 50,882,633
Basic earnings per share 917 1,032

The Company has not planned to make any distribution to Bonus and welfare fund, bonus for the Board of Management

from the net profit after tax at the date of preparing Consolidated Financial Statements.

As at 31 December 2024, the Company does not have shares with dilutive potential for earnings per share.

38. BUSINESS AND PRODUCTIONS COST BY ITEMS

Year 2024 Year 2023

_ VND VND

Raw materials 1,180,290,860,853  883,229,339,516
Labour expenses 567,815,362,917  324,349,102,629

67,430,338,934
227,216,185,867
30,904,703,429

Depreciation expenses
Expenses of outsourcing services
Other expenses in cash

51,950,454,190
161,140,595,533
26,487,681,706

2,073,657,452,000

1,447,157,173,574

39. FINANCIAL INSTRUMENTS
Financial risk management

The Company’s financial risks include market risk, credit risk and liquidity risk. The Company has developed its
control system to ensure the reasonable balance between cost of incurred risks and cost of risk management. the Board
of Management of the Company is responsible for monitoring the risk management process to ensure the appropriate
balance between risk and risk control.

Market risk

The Company’s business operations will bear the risks of exchange rates and interest rates.

Exchange rate risk

The Company bears the risk of interest rates due to the transaction made in a foreign currency other than VND such as:
borrowings, revenue, cost, importing materials, good, machinery and equipment.

Interest rate risk

The Company bears the risk of interest rates due to the fluctuation in fair value of future cash flow of a financial
instrument in line with changes in market interest rates if the Company has time or demand deposits, borrowings and
debts subject to floating interest rates. The Company manages interest rate risk by analyzing the market competition
situation to obtain interest beneficial for its operation purpose.
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Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual obligations. The
Company has credit risk from operating activities (mainly to trade receivables) and financial activities (including
deposits, loans and other financial instruments), detailed as follows:

Under 1 year From 1 to 5 years Over 5 years Total
VND VND VND VND

As at 31/12/2024
Cash and cash equivalents 169,251,562,577 - - 169,251,562,577
Trade and other receivables 674,300,545,514 22,883,917,137 - 697,184,462,651
Loans 97,227,357,146 190,000,000 - 97,417,357,146
940,779,465,237 23,073,917,137 - 963,853,382,374

As at 01/01/2024
Cash and cash equivalents 212,401,376,728 - - 212,401,376,728
Trade and other receivables 552,795,511,198 5,326,553,067 - 558,122,064,265
Loans 58,448,432,307 6,940,000,000 - 65,388,432,307
823,645,320,233 12,266,553,067 -  835,911,873.,300

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its due date financial obligations due to the lack
of funds. Liquidity risk of the Company mainly arises from different maturity of its financial assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based on cash flow of the
original debts) as follows:

As at 31/12/2024

Borrowings and debts
Trade and other payables

Accrued expenses

As at 01/01/2024

Borrowings and debts
Trade and other payables

Accrued expenses

The Company believes that risk level of loan repaynient is controlla

Under 1 year

From 1 to 5 years

Over 5 years

Total

VND

1,195,026,106,468

VND

199,804,341,925

VND

VND

1,394,830,448,393

438,893,386,592  100,858,968,505 - 539,752,355,097
37,637,370,640 % - 37,637,370,640
1,671,556,863,700  300,663,310,430 - 1,972,220,174,130
1,255,994,041,400 168,536,215,516 - 1,424,530,256,916
482,780,683,111 96,803,412,954 - 579,584,096,065

95,621,992,460

95,621,992,460

1,834,396,716,971

265,339,628,470

2,099,736,345,441

from cash flows from its operating activities and cash received from mature financial assets.
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40. OTHER INFORMATION

According to the Resolution of the Annual General Meeting of Shareholders No. 01/NQ/2017/DHDCD-AMECC dated
02 April 2017, the General Meeting of Shareholders approved the plan and scheme for overseas investment in Myanmar
in the form of capital contribution to the Amecc - Myanmar Shipyard Joint Venture Co., Ltd with a total investment of
USD 42.073 million, then temporarily adjusted to USD 26.31 million according to document No. 50BS/PABS-AMECC
dated 25 March 2019 of the General Director sent to the Board of Management of the Company. As of 30 June 2024,
the Company's committed capital contribution is VND 444.12 billion. At the time of preparing these Interim Separate
Financial Statements, the operations of the Joint Venture are temporarily suspended due to the political instability in
Myanmar. The Board of General Directors of the Company commits to continue participating in the operations of the
Joint Venture when the political situation in Myanmar stabilizes again.

On 19 October 2022, the Company received an Arbitral Award from the Vietnam International Arbitration Center on the
dispute with Petro Vietnam Marine Shipyard Joint Stock Company (PVMS) regarding the late payment of obligations
under the site lease and logistics service contracts for construction on the field signed in 2019 and 2020. According to
this award, the Company must pay the related debts and late payment interest to PVMS in the amount of VND 14.57
billion and the arbitration fee of VND 444.2 million. The Company has recorded these obligations in the financial
statements. However, on 08 May 2023, AMECC filed a lawsuit against PVMS at the People’s Court of Vung Tau City
about the dispute between the two parties during the process of offsetting the land rental debt, AMECC has not paid the
debt and PVMS has arbitrarily occupied AMECC's factory, not allowing AMECC to move since 16 December 2021.
The occupation of this factory is illegal and has resulted in the Company being unable to use the factory to serve its
production and business plans, causing damage to the Company. Accordingly, the Company is requesting PVMS to
compensate for related damages with an estimated amount of VND 5 billion. On 12 May 2023, AMECC requested the
Court to notify and request the Arbitration Enforcement Agency to temporarily suspend the enforcement of the
judgment. Up to now, AMECC is waiting for the Court's decision.

41. SUBSEQUENT EVENTS AFTER THE REPORTING PERIOD

There have been no significant events occurring after the reporting period, which would require adjustments or
disclosures to be made in the Consolidated Financial Statements.

42. SEGMENT REPORTING

Under business fields

Construction, Commercial Grand total
manufacturing and activities

installation

activities
VND VND VND
Net revenue from sales to external customers 2,016,514,008,737 1,415,470,872,451 3,43 1,984,881,188
Profit from business activities 2,016,514,008,737 1,415,470,872,451 3,431,984,881,188
The total cost of acquisition of fixed assets 51,837,125,760 - 51,837,125,760
Segment assets 3,039,636,798,572  238,838,730,393 3,278,475,528,965
Total assets 3,091,473,924,332  238,838,730,393 3,278,475,528,965
Segment liabilities 2,467,954,977,996 1,177,982,465 2,469,132,960,461
Total liabilities 2,467,954,977,996 1,177,982,465 2,469,132,960,461

The Company does not prepare segment reports by geographical area because it mainly operates in Vietnam.
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43. TRANSACTION AND BALANCES WITH RELATED PARTIES

List and relation between related parties and the Company are as follows:

Related parties

Relation

Amecc Myanmar Company Limited

AMECC Trading Joint Stock Company

Global Module Center Joint Stock Company
AMECC GT Joint Stock Company

Myanma Shippyards - AMECC Joint Venture Co.,Ltd

Mrs. Nguyen Thi Ha
Sankyu .Inc

The members of the Board of Directors, the Board of

Subsidiary company
Associated company
Associated company

Other investment company

Other investment company

The General Director's sister

Major shareholder
Key Management Member

Management, the Board of Supervision

In addition to the information with related parties presented in the above Notes. During the fiscal year, the Company
has the transactions and balances with related parties as follows:

Revenue from sales of goods and services
- AMECC Trading Joint Stock Company

- Sankyu .INC

- AMECC GT Joint Stock Company

Buy goods and services

- AMECC Trading Joint Stock Company
- Global Module Center Joint Stock Company

- AMECC GT Joint Stock Company

Others income

- AMECC Trading Joint Stock Company

Financial expenses
- Mr. Nguyen Van Nghia
- Sankyu .INC

Manager's income
- Mr. Nguyen Van Nghia
- Mr. Nguyen Van Tho

- Mr. Nguyen Son

- Mr. Tran Ngoc Duong
- Mr. Dinh Ngoc Thang
- Mr. Inoue Yuji

- Mr. Kimiyasu Matsuo

- Mr. Le Minh Tuan

- Mr. Truong Ba Minh
- Mrs. Pham Minh Hieu
- Mr. Vu Dinh Thong

Year 2024 Year 2023
VND VND
285,231,080,009  105,408,000,699
197,655,355,303 59,146,433,669

2,415,637,379
85,160,087,327

46,261,567,030

203,609,140,989  176,595,617,997

10,854,479,020 -

172,990,640,566  248,238,021,985

5,100,000,000 -

5,100,000,000 -

35,160,343 999,999,999

- 999,999,999

35,160,343 -

Position Year 2024 Year 2023

VND VND

Chairman 120,000,000 120,000,000

General Director 1,002,270,845 979,638,980
and Board Member

Board Member 49,000,000 -

Board Member 35,000,000 84,000,000

Board Member 84,000,000 84,000,000

Board Member 401,570,000 -

Board Member 249,620,000 -

Vice General 861,056,603 852,557.692

Director and Board

Member

Vice General Director

Head of Supervisory Board
Member of Supervisory Board
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In addition to the above related partie transactions, other related parties did not have any transactions during the year
and have no balance at the end of the fiscal year with the Company.

44. COMPARATIVE FIGURES

The comparative figures are figures in the Consolidated Financial Statements for the fiscal year ended as at 31
December 2023, which was audited by Vietnam Auditing & Evaluation Company Limited.

The Board of Management of the Company decided to retrospectively adjust some of the items in the Consolidated
Financial Statements for the fiscal year ended as at 31 December 2023. Accordingly, some of the items in the
Consolidated Financial Statements for the fiscal year ended as at 31 December 2023 were adjusted as follows:

N,

Code Figuresinthe  Adjusted figures Difference .
Consolidated Az
Financial
Statements of
previous year
VND VND
Consolidated Statement of Financial position
- Inventories (*) _ 140 957.315,310,985 923,418,417,722  (33,896,893,263)
- Tangible fixed assets (*) 221 194,906,644,475  228,803,537,738 33,896,893,263
- Historical costs (*) 222 417,617,328,863  466,624,885,390 49,007,556,527
- Accumulated depreciation (*) 223 (222,710,684,388) (237,821,347,652)  (15,110,663,264)

(*) Classify Long Son Factory from Real Estate to Tangible Fixed Assets

=

* €%

A

Vu Thi Phuong Hao Nguyen Huu Phong Nguyen Van Tho
Preparer Chief Accountant General Director

Hai Phong City, 27 March 2025
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