
NuHLrcvlCt Hanoi, March 31' 2025

(V/v: Explanation ofthe Independent Auditor's Quatified

Opinion on the Audited Consolidated Financial Statements

for 2024)

To: - Hanoi Stock Exchange

Hanoi construction corporation - JSC (Stock code: HAN) respectfully extends

our greetings and cooperation io the esteemed Commission and Exchange. We would

like io provide an expianation regarding the independent auditor's qualified opinion on

the audited consolid;ted financial statements for the fiscal yeax ending December 31,

2024.

1. Opinion on Unreconciled and Unverified Liabilities

Regarding the auditor's qualified opinion on the insufficient reconciliation of

u..orn1, receivable and payable, the Corporation provides the following response:

The reconciliation of liabilities ofthe Corporation's subsidiaries during the past year

has not been fuily coltected. This is becausi the subsidiaries primarily operate.in the

constructionsector,executingprojectsfundedbythestatebudget'Consequently,the
approvalandsettlementp,o.-..,fo.completedworkvolumesisinevitablydelayedin
termsofverification,approval,anddocumentcirculation.Thishasmadeitdifficultto
reconcile and confirm liabilities, resulting in an insufficient proportion of reconciled

liabilities to remove the qualified opinion from the financial statements at the reporting

date.
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2. Opinion on Provisions for Impairment of Financial Investments

Reason:TheCorporationhasnotmadeprovisionsforimpairmenlofcertainloag-
termfinancialinvestments.Thisisb.caus.theCorporationassessesfairvaluebasedon
market valuation rather thansoiely using the equitymethod' Based on the restructuring

pr." .pp.".a by the Ministry of bonsuirction, ihe corporation intends to divest certain

investments foltowing the principle of capitat preservarion. As of now, the corporation
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companits' not only recovering the invested

.aiof 
", 

p* ,ulu" but also generating a capital surplus'

Solution:TheCorporationwillfocusonacceleratingitsdivestmentactlvltlesln
line with the enterprise ,.,i*ttu'ing plan submitted to the Ministry of Construction'

upon approval by the competent authorities'
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(Re: Explanation on information disclosure ofthe
Financial Statements for 2024)

To: - Hanoi Stock Exchange

Hanoi Construction Corporation - JSC (stock symbol: HA]g would like to senh our

respectful greetings and cooperation to the Stock Exchange'

Hanoi construction corporation - JSC would like to explain the difference in profit

after tax between the two accounting years on the Consolidated Financial Statements as

follows:

Theconsolidatednetprofitaftertaxfor2024,asreportedintheconsolidated
financial statements, increased compared to the same period of the previous year, primarily

due to the increased net proflt after tax of the subsidiaries'

The above is the explanation for the fluctuations in the profit aftel corporate income tax

on the Consolidated Financial Statements for 2024 of Hanoi Construction Corporation -

JSC compared to the same period last year'

Sincerely./.
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