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VIETOURIST HOLDINGS JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Vietourist Holdings Joint Stock Company (hereinafter referred to as “the
Company”) presents this statement together with the Consolidated Financial Statements for the fiscal
year ended 31 December 2024, including the Financial Statements of the Company and those of its
subsidiaries (hereinafier collectively referred to as “the Group”).

Business highlights

The Company is a joint stock company, which has been operating in accordance with the Business
Registration Certificate No. 0311273634, registered for the 1* time on 26 October 2011 and amended
for the 16" time on 12 March 2025, granted by Ho Chi Minh City Department of Planning and
Investment,

Head office

- Address : No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
- Tel. : 1900 633649

- Fax :028.6253 2111

Principal business activities of the Company are:

- Acting as a travel agent;

- Acting as an air ticket agent and customs clearance agent;

- Operating hotels (hotels required to meet star standards and not operating at the head office);
- Operating restaurants and providing mobile catering services (not operating at the head office);
- Urban and suburban passenger transport by road (except for transport by bus);

- Other passenger transport by road;

- Freight transport by road;

- Trading real estate;

- Interpretation and translation activities;

- Trading inbound and outbound tours;

- Providing support services in relation to advertising and organizing tours,

Board of Management, Supervisory Board and Board of Directors
The Board of Management, the Supervisory Board and the Board of Directors of the Company during
the year and as of the date of this statement include:

The Board of Management

Full name Position Electing/resigning date

Mr. Tran Van Tuan Chairman Elected on 20 September 2019
Mr, Tran Van The Vice Chairman Elected on 01 April 2023

Mr. Nguyen Huy Thinh Vice Chairman Elected on 15 April 2014

Mr. Nguyen Dinh Hoa Vice Chairman Elected on 15 April 2014

Mr. Nguyen Duong Trung Hieu  Member Elected on 20 September 2019
Mr. Phan Ngoc Tuan Member Elected on 17 July 2021

Ms. Luu Duc Hanh Member Resigned on 04 April 2024
The Supervisory Board

Full name Position Electing/resigning date

Ms. Nguyen Ngoc Huyen Head of the Board Elected on 26 June 2020

Mr. Nguyen Huy Thinh Member Resigned on 06 April 2024
Ms. Tran Thi Cuong Member Elected on 17 July 2021

Mr. Le Viet Anh Member Elected on 23 August 2024
Mr. Bui Van Thom Member Elected on 06 April 2024

Resigned on 23 August 2024
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VIETOURIST HOLDINGS JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF MANAGEMENT (cont,)

The Board of Directors

Full name ) Position ‘ Appointing /resigning date

Mr. Nguyen Duong Trung Hieu General Director Appointed on 30 June 2020

Mr. Nguyen Manh Huynh Deputy General Director Appointed on 06 July 2022
Appointed on 11 October 2024

Mr. Tran Van The Deputy General Director Appointed on 01 April 2023

Mr. Phan Ngoc Tuan Deputy General Director Appointed on 01 April 2023

Legal Representative
The Company’s legal representative during the year and as of the date of this statement is Mr. Tran Van
Tuan — Chairman (elected on 20 September 2019).

Auditors
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Group’s
Consolidated Financial Statements for the fiscal year ended 31 December 2024.

Responsibilities of the Board of Director

The Company’s Board of Directors is responsible for the preparation of the Consolidated Financial

Statements to give a true and fair view of the financial position, the financial performance and the cash

flows of the Group during the year. In order to prepare these Consolidated Financial Statements, the

Board of Directors must:

o Select appropriate accounting policies and apply them consistently;

o Make judgments and estimates reasonably and prudently;

o State clearly whether the accounting standards applied to the Group are followed or not, and all the
material differences from these standards are disclosed and explained in the Consolidated Financial
Statements;

o Prepare the Consolidated F inancial Statements of the Group on the going-concern basis, except for
the cases that the going-concern assumption is considered inappropriate,

e Design and implement effectively the internal control system to minimize the risks of material
misstatements due to frauds or errors in the preparation and presentation of the Consolidated
Financial Statements.

The Board of Directors hereby ensures that all the proper accounting books of the Group have been
fully recorded and can fairly reflect the financial position of the Group at any time, and that all the
accounting books have been prepared in compliance with the applicable Accounting System. The Board
of Directors is also responsible for managing the Group’s assets and consequently has taken appropriate
measures to prevent and detect frauds and other irregularities.

The Board of Directors hereby commits to the compliance with the aforementioned requirements in
preparation of the Consolidated Financial Statements.

Approval of the Financial Statements

The Board of Management hereby approves the accompanying Consolidated Financial Statements,
which give a true and fair view of the financial position as of 31 December 2024 of the Group, its
financial performance and its cash flows for the fiscal year then ended, in conformity with the
Vietnamgse Accounting Standards, the Vietnamese Enterprise Accounting System and relevant

A\'stétutory"re’ uirements on the preparation and presentation of Consolidated Financial Statements.

<
ZA\

‘of the Board of Management,

Tran Van Tuan
Chairman

Date: 26 March 2025
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A&C AUDITING AND CONSULTING CO., LTD. @ ba k@ﬁfnﬂﬂy

Head Office 02 Triong Sen St Ten Binh Dist, Ho Cri Minh City, Vietnzm Tel +84(028) 3547 2972 kllv@a-c.com.vn

Branchin Ha Noi 40Giang Vo St, Dong Da Dist, Ha Mot City, Vietnam Tel +84 (024) 3736 7879 kuvhnZa-c.comyn /\ ((\l ( .
Branchin Nha Trang : Lot STHOZA0L, St Mo 13, Le Hang Flc J|!|‘.'L"I.>'-'('1r. ATreng ity Niztnzm - Tel, +84 (0258) 246 5151 f-‘hl‘.'||l;",l—f:‘(;:|l Vi V .
Branchin Can Tho :[5-13Vohguyen 62pSt, CaiRzng List, Can Tha City Vigtezm .

Tel +84(0292) 376-4595 kllvel@a-c camyn WwWw.a-c.com.vn -

No. 4.0157/25/TC-AC
INDEPENDENT AUDITOR’S REPORT

To: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE BOARD OF DIRECTORS
VIETOURIST HOLDINGS JOINT STOCK COMPANY

We have audited the accompanying Consolidated Financial Statements of Vietourist Holdings Joint Stock N: 0
Company (hereinafier referred to as “the Company®) and its subsidiaries (hereinafter collectively referred to

as “the Group”), which were prepared on 26 March 2025 (from page 05 to page 34), including the
Consolidated Balance Sheet as of 31 December 2024, the Consolidated Income Statement, the Consolidated

Cash Flow Statement for the fiscal year then ended and the Notes to the Consolidated Financial Statements.

Responsibility of the Board of Directors

The Company’s Board of Directors is responsible for the preparation, true and fair presentation of these
Consolidated Financial Statements in accordance with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Consolidated Financial Statements; and responsible for such internal control as the
Company’s Board of Directors determines necessary to enable the preparation and presentation of the

Consolidated Financial Statements fo be free from material misstatement due to frauds or errors. 5
Responsibility of Auditors Al
Our responsibility is to express an opinion on these Consolidated Financial Statements ments based on our Y1
audit. We conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards ,‘(
require that we comply with ethical standards and requirements and plan and perform the audit to obtain N
reasonable assurance about whether the Consolidated Financial Statements are free from material o
misstatement. 14

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements, The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Consolidated Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and true and fair presentation of the Consolidated Financial Statements in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Company’s Board of Directors, as well as evaluating the overall presentation of the Consolidated Financial
Statements.

We believe that the audit evidences we have obtained are sufficient and appropriate to provide a basis for our
audit opinion.

Opinion of the Auditors

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of

the financial position as of 31 December 2024 of Vietourist Holdings Joint Stock Company, its financial

performance and its cash flows for the fiscal year then ended, in conformity with the Vietnamese Accounting

Standards, the Vietnamese Enterprise Accounting System and relevant statutory requirements on the
_preparation and presentation of the Consolidated Financial Statements,

Phan Minh Khang

Partner Auditor
Audit Practice Registration Certificate No. 3089-2025-008-1 Audit Pracetice Registration Certificate No: 47 44-2024-008-1
Authorized Signatory

Can Tho City, 26 March 2025

1\§:(' Am}il_in;: and (.‘m}sulling Co., Ltd, trading as Baker Tilly A&C is a member of the global network
of Baker Tilly International Ltd., the members of which are separate and independent legal entities



VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

CONSOLIDATED BALANCE SHEET

As of 31 December 2024

ITEMS Code
A - CURRENT ASSETS 100
I.  Cash and cash equivalents 110
1. Cash 111
2. Cash equivalents 112
1. Short-term financial investments 120
1. Trading securities 121
2. Provisions for devaluation of trading securitics 122
3. Held-to-maturity investments 123
III. Short-term receivables 130
1. Short-term trade receivables 131
2. Short-term prepayments to suppliers 132
3. Short-term inter-company receivables 133
4. Receivable according to the progress of construction contract 134
5. Receivables for short-term loans 135
6. Other short-term receivables 136
7. Allowance for short-term doubtful debts 137
8. Deficit assets for treatment 139
1V. Inventories 140
. Inventories 141
9. Allowance for devaluation of inventories 149
V. Other current assets 150
1. Short-term prepaid expenses 151
2. Deductible VAT 152
3, Taxes and other receivables from the State 153
4. Trading Government bonds 154
5. Other current assets 155

Thie <rmtomant <honuld be read in conjunciion with the Notes to the Consolidated Financial Statemenls

Note

vd

V.2a

Vi3
N

V.5
V.6a

V.1

V.8a

V.13

Unit: VND

Ending balance Beginning balance
158.230.269.930 96,863.608.327
13.072.413.662 15.476.227.100
13.072.413.662 15.476.227.100
7.700,000.000 -
7.700.000.000 -
129.127.424.157 72.365.880.544
63.576.799.607 13.615.901.244
32.393.179.792 38.490.026.826
5.000.000.000 -
28.157.444.758 20.259.952.474
6.274.894.322 7.133.036.658
6.274.894.322 7.133.036.658
2.055.531.789 1.888.464.025
1.642.205.391 1.786.156.149
413.332.398 102.307.876
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VIETOURIST HOLDINGS JOINT STOCK COMPANY

Address: No, 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)
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it cttoment should be read in conjunction with the Notes to the Consolidated Financial Statermenis

ITEMS
NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables

Long-term prepayments to suppliers
Working capital in affiliates

Long-term inter-company reccivable
Receivables for long-term loans

Other long-term receivables

Allowance for long-term doubtful debts

Fixed assets

Tangible fixed assets
Historical cost
Accumulated depreciation
Financial leased assets
Historical cost
Accumulated depreciation
Intangible fixed assets
Initial cost

Accumulated amortization

. Investment property

Historical costs
Accumulated depreciation

Long-term agsets in process
Long-term work in process
Construction-in-progress

Long-term financial investments
Investments in subsidiaries

Investments in joit ventures and associates
Investments in other entities

Provisions for devaluation of long-term financial investments
Held-to-maturity investments

. Other non-current assets

Long-term prepaid expenses

Deferred income tax assets

Long-term components and spare parts
Other non-current assets

Goodwill

TOTAL ASSETS

Code

200

210
211
212
213
214
215
216
219

220
221
222
223
224
225
226
227
228
229

230
231
232

240
241
242

250
251
252
253

254
255

260
261
262
263
268
269

270

Note

V.6b

V.9

V.10

V.2b

V.8b

Ending balance

68.872.339.223

14.002.584.000

14.002.584.000

39.630.226.184
39.630.226.184
54.865.195.544
(15.234.969.360)

13.523.415,268

13.523.415.268

1.716.113.771
1.716.113.771

Beginning balance

227.102.609.153

123.328.471.654

13.226.768.000

13.226.768.000

56.147.480.947
37.147.480.947
47.092.146.062
(9.944.665.115)

19.000.000.000 -
19.000.000.000

50.294.690.599

50.294.690.599

3.659.532.108
3.659.532.108




VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Consolidated Balance Sheet (cont.)

ITEMS Code  Noie Ending balance Beginning balance
C - LIABILITIES 300 84.494,017.908 72.156,712,320
I, Current liabilities 310 73.557.613.467 49,202.378,995
1. Short-term trade payables 311 V.1l 17.764.992,182 13.154.186.980 %
2. Short-term advances from customers 312 V.2 1.980.739.378 7.743.971.263
3. Taxes and other obligations to the State Budget 313 V.13 40.320.597 366.852.120
4, Payables to employees 314 V.14 542.534.480 99,122,333
5. Short-term accrued expenscs 315 V.15 4.548.281.267 4,612.519.689
6. Short-term inter-company payable 316 - -

Payable according to the progress of

7. construction coniracts 317 - -
8. Short-term unearned revenue 318 . -
9, Other short-term payables 319 - 476.356.000
10. Short-term borrowings and financial leases 320 V.l6a 48.680.745.563 22.749.370.610
11. Provisions for short-term payables 321 - -
12. Bonus and welfare funds 322 - -
13. Price stabilization fund 323 - -
14. Trading Government bonds 324 - -
I, Non-current liabilities 330 10.936.404.441 22,954.333.325
1. Long-term trade payables 331 - -
2. Long-term advances from customers 332 - -
3. Long-term accrued expenses 333 - -
4. Inter-company payables for working capital 334 . -
5. Long-term inter-company payables 335 - -
6. Long-term unearned revenue 336 - -
7. Other long-term payables 337 - -
8. Long-term borrowings and financial leases 338 V.l6b 10.936.404.441 22.954.333.325
9, Convertible bonds 339 - -
10. Preferred shares 340 - .
11. Deferred income tax liability 341 ¥ -
12. Provisions for long-term payables 342 5 -
13. Science and technology development fund 343 # -

i ctntement should be read in conjunction with the Notes to the Consolidated Financial Statements 7



VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024
Consolidated Balance Sheet (cont.)
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ITEMS
OWNER'S EQUITY

Owner's equity

Owner's capital

Ordinary shares carrying voting rights
Preferred shares

Share premiums

Bond conversion options

Other sources of capital

Treasury stocks

Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Business arrangement supporting fund
Other funds

Retained carnings

Retained earnings accumulated

to the end of the previous period
Retained earnings of the current period
Construction investment fund

Benefits of non-controlling sharcholders

Other sources and funds
Sources of expenditure
Fund to form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY

Code

400

410
411
4lla
411b
412
413
414
415
416
417
418
419
420
421

421a
421b
422
429

430
431
432

440

/ e
W E)IL’ C[)(/ :
Pham Thi Tra Giang Nguyen Thi My Dung

Preparer Chief Accountant

Note Ending balance

—— e e

142,608.591.245

142,608.591.245

V.17a 120.000.000.000
120.000.000.000

V.17 461.600.000
V.17a 22.146.991.2435
27.573.767.661
(5.426.776.416)

Beginning balance

148.035.367.661

148.035.367.661
120.000.000.000
120.000.000.000

461.600.000

27.573.767.661

27.573.767.661

220.192.079.981

Tran Van Tuan
Chairman

This statement should be read in conjunction with the Notes to the Consolidated Financial Statemenis




VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

CONSOLIDATED INCOME STATEMENT
For the fiscal year ended 31 December 2024

ITEMS Code

1. Revenue from sales of goods and provisions of services o1
2, Revenue deductions 02
3, Netrevenue 10
4, Cost of sales 11
5, Gross profit 20
6. Financial income 21
7, Financial expenses 22

In which: Loan interest expenses 23
8, Gain/(loss) in joint ventures, associates 24
9, Selling expenses 25
10. General and administration expenses 26
11, Net operating profit 30
12, Other income 31
13. Other expenses 32
14, Other profit/(loss) 40
15. Total accounting profit/(loss) before tax 50
16. Current income tax 81
17, Deferred income tax 52
18. Profit/(loss) after tax 60
19. Profit after tax of the Parent Cormpany 61
20. Profit after tax of the non-conirolling shareholders 62
21. Basic earnings per share 70
22. Diluted earnings per share 71

‘ézhu B o ]L(/’

el / Pl Ol

«
Pham Thi Tra Giang
Preparer

Nguyen Thi My Dung
Chief Accountant

P I Tty U] I Fl ey I ) Apemgene 10 Cotainnle

Unit: VND

Note Current year Previous year
VIL1 181.202,188.167 167.776.464.010
181.202.188.167 167.776.464.010

V1.2 162.743.,781.700 144.815.720.028
18.458.406.467 22.960.743.982

VI3 1.987.216.601 12,960.703.297
Vi4 4.867.140,383 5.834.965,726
4.852.366.173 5.834.965.726

V.2b (3.074.447) (3.739.763.850)
VL5 5.396.232.464 10.637.374.354
VL6 13.616,203.334 14.697.160.550
(3.437.027.560) 1.012.182.799

V1.7 393.436.488 439.871.336
VI8 2.065.360.692 294,023.416
(1.671.924,204) 145,847.920
(5.108.951.764) 1.158.030.719

V.13 317.824.652 487.325.093
(5.426,776.416) 670.705.626
(5.426.776.416) 670.705.626

VI9a __(452) 56
l‘/g;\\h\\,v IE tf{th’/,;/"\" ' 56

i Ho ChiMinh §
| VIETOURICT
(] /-’ /

Tran Van Tuan

Chairman
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VIETOURIST HOLDINGS JOINT STOCK COMPANY

Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City

CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

1L

CONSOLIDATED CASH FLOW STATEMENT
(Indirect method)
For the fiscal year ended 31 December 2024

ITEMS
Cash flows from operating activities

Prafit/(loss) before tax

Adjustrments

Depreciation/Amortization of fixed assels and investment properties
Provisions and allowances

Exchange gain/(loss) due to revaluation of

monetary items in foreign currencies

Gain/(loss) from investing activities

Interest expenses

Others

Operating profit/(loss) before

changes of working capital
Increase/(decrease) of receivables
Increase/(decrease) of inventories
Increase/(decrease) of payables
Increase/(decreasc) of prepaid expenses
Increase/(decrease) of trading securities
Interests paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cash flows from operaling activities

Cash flows from investing activities

Purchases and construction of fixed assets

and other long-term assels

Proceeds from disposals of fixed assels

and other long-term assets

Cash outflow for lending, buying debt instruments
of other entities

Cash recovered from lending, selling debt instruments
of other entities

Investments into other entities

Withdrawals of investments in other entitics
Interest camed, dividends and profits received

Net cash flows from Investing activitles

Code

01

02
03

04

05
06
07

08
09
10
11
12
13
14
15
16
17

20

21
22
23
24
25
26
27

30

i

Unit: VND

Note Current year Previous year
(5.108.951.764) 1.158.030.719
VI 5.434.860.697 4.767.966.150
V.2b, VL3,

VIL7 (2.349.036.307) (13.285.745.822)
Vi.4 4.852,366.173 5.834.965.726
2.829.238.799 (1.524.783.227)
(30.899.661.189) 43.896.246.407
(530.746.553) (1.566.347.587)
2.175.809.997 (56.961,728.939)
2.087.369.095 (1.629.849.571)
V.15, VL4 (4.909.947.897) (5.578.028.556)
V.13 (644.356.175) (1.548.998.281)
(29.892.293.923) (24.913.489.754)
\B (8.673.049.482) (7.747.083.636)
20.136.577.105 4,998.000.000
(13,000.000.000) (45.630.000.000)
300.000.000 86.358.247.265
- (13.600,000.000)
13.354.350.000 -
1.457.156.793 8.784.314.281
13.575.034.416 33.163.477.910

10

This statement should be read in conjunction with the Notes 1o the Conselidated Fimancial Statements

L G AN



VIETOURIST HOLDINGS JOINT STOCK COMPANY

Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City

For the fiscal year ended 31 December 2024
Consolidated Cash Flow Statement (cont.)

ITEMS
II1. Cash flows from finaneing activities

I.  Proceeds from issuing stocks and capital contributions
from owners

Repayment for capital contributions and re-purchases
of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Payments for financial leased assets

Dividends and profit paid to the owners

Lo

=l ol ol

Net cash flows from financing activitles

Net cash flows during the year

Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

k |
’Q/méé/ - W L‘(,Uﬂ/ -

o

Pham Thi Tra Giang Nguyen Thi My Dung
Preparer Chief Accountant

This statement should be read in conjunction with the Notes fo, the Consofida

11

Cole  Note __ Currentyear _ Previouwsyenr
31 - -
32 - -
33 V.16a, b 109.453.376.897 48.870.145.403
34 V.16a, b (95.539.930.828) (45.829.709.049)
35 - -
36 = .
40 13.913.446.069 3.040.436,354
50 (2.403.813.438) 11.290.424.510
60 V.1 15.476.227.100 4.185.802.590
61 - “
70 15.476.227.100

26 March 2025
Tran Yan Tuan
Chairman
ted Financial Statements

i



VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

5a.

5b.

5c.

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

GENERAL INFORMATION

Ownership form
Vietourist Holdings Joint Stock Company (hereinafter referred to as “the Company” or “the Parent
Company”) is a joint stock company.

Operating fields
The Company’s operating fields are trading and servicing.

Principal business activities
Principal business activity of the Company are to act as a travel agent, to provide inbound and

outbound tours.

Normal operating cycle
Normal operating cycle of the Company is within 12 months.

Structure of the Group

The Group includes the Parent Company and 01 subsidiary under the control of the Parent Company.

Information on Group’s restructuring

Disinvestment and loss of control

On 25 December 2024, The Group transferred all 45% of shares at Vietourist Travel Joint Stock
Company.

In addition, on 25 December 2024, the Group also transferred all 21.52% of shares at Hoang Kim
Tay Nguyen Group Joint Stock Company.

The subsidiary to be consolidated

The Company only invests in Vietrip Transport Company Limited — a subsidiary located at No.
242 - 242A Tran Hung Dao Street, Nguyen Cu Trinh Ward, District 1, Ho Chi Minh City. This
subsidiary’s principal business activity is to provide other passenger transport by road. As of the
balance sheet date, the Company’s benefit rate and voting rate in this subsidiary are 100 %
(beginning balance: 100%).

List of associates reflected in the Consolidated Financial Statements in accordance with the
capital method

The Group only invests in Hoang Kim Tay Nguyen Social Joint Stock Company — a subsidiary
located at No. 06 Le Loi, Hoi Thuong Ward, Pleiku City, Gia Lai Province. This subsidiary’s
principal business activities are to provide afforestation, forest care and forestry tree propagation .
As of the balance sheet date, the Company’s benefit rate and voting rate in this subsidiary are
45,33 % (beginning balance: 45,33%).

Statement of information comparability on the Consolidated Financial Statements
The corresponding figures in the previous year can be comparable with the figures in the current

year.,

These notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 12
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VIETOURIST HOLDINGS JOINT STOCK COM PANY
Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
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1V.

Headcount
As of the balance sheet date, the Group’s headcount is 59 (headcount at the beginning of the year:
100).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Group is from 01 January to 31 December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND) since the Group’s transactions are
primarily made in VND.

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Group applies the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting
System, which were issued together with the Circular No. 200/2014/TT-BTC dated 22 December
2014 guiding the Vietnamese Enterprise Accounting System, the Circular No. 53/2016/TT-BTC
dated 21 March 2016, the Circular No. 202/2014/TT-BTC dated 22 December 2014 guiding the
preparation and presentation of the Consolidated Financial Statements as well as other Circulars
guiding the implementation of the Accounting Standards of the Ministry of Finance in the
preparation and presentation of these Consolidated Financial Statements.

Statement of the compliance with the Accounting Standards and System

The Board of Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
Circular No. 200/2014/TT-BTC dated 22 December 2014, the Circular No. 53/2016/TT-BTC dated
21 March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting
Standards of the Ministry of Finance in the preparation and presentation of Consolidated Financial
Statements.

ACCOUNTING POLICIES

Accounting convention
All the Consolidated Financial Statements are prepared on the accrual basis (except for the
information related to cash flows).

Consolidation bases

The Consolidated Financial Statements include the Financial Statements of the Parent Company
and those of its subsidiary. A subsidiary is an enterprise that is controlled by the Parent Company.
The control exists when the Parent Company has the power to directly or indirectly govern the
financial and operating policies of the subsidiary to obtain economic benefits from its activities. In
determining the control power, the potential voting right arising from options or debt and capital
instruments that can be converted into common shares as of the balance sheet date should also be
taken into consideration.

These notes form an infegral part of and should be read tn conjunction with the Consolidated Fi inancial Statements 13
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The financial performance of subsidiary, which is bought or sold during the year, is included in the
Consolidated Income Statement from the date of acquisition or until the date of selling investments
in those subsidiaries.

The Financial Statements of the Parent Company and those of subsidiaries used for consolidation
are prepared in the same accounting period and apply consistently accounting policies to the same
types of transactions and events in similar circumstances. In the case that the accounting policy of a
subsidiary is different from the accounting policy applied consistently in the Group, the Financial
Statements of that subsidiary will be properly adjusted before being used for the preparation of the
Consolidated Financial Statements.

Intra-group balances in the Balance Sheet and intra-group transactions and unrealized profits
resulting from these transactions must be completely eliminated. Unrealized losses resulting from
intra-group transactions are also eliminated unless costs cannot be recovered.

Benefits of non-controlling shareholders reflect profit or loss and net assets of subsidiary, which
are not hold by the Group and presented in a separate item of the Consolidated Income Statement
and Consolidated Balance Sheet (classified under owner’s equity). Benefits of non-controlling
shareholders include the values of their non-controlling benefits at the initial date of business
combination and those arise within the ranges of changes in owner’s equity from the date of
business combination. The losses arising in the subsidiaries are attributed equally to the ownership
rate of non-controlling shareholders, even if such losses are higher than the interest owned by these
shareholders in net assets of the subsidiaries.

Cash
Cash includes cash on hand and demand deposits.

Financial investments

Investments in associates

Associates

An associate is an entity which the Group has significant influence but not the control to govern the
financial and operating policies. Significant influence is the right to participate in making the
associate’s financial and operating policies but not control those policies.

Investments in associates are recorded as in the owner's equity method. Accordingly, the
investment into associate is initially recorded at costs on the Consolidated Financial Statements and
then adjusted for the post acquisition change in the Group’s share of net assets of the associate. If
the Group’s share of loss of an associate exceeds or equals the carrying amount of an investment,
the investment is then reported at nil (0) value on the Consolidated Financial Statements, except
when the Group has obligations to pay on behalf of the associate to satisfy obligations of the
associate.

The Financial Statements of the associate are prepared for the accounting period that is the same
with the Consolidated Financial Statements of the Group. In the case that the accounting policy of
an associate is different from the accounting policy applied consistently in the Group, the Financial
Statements of that associate will be properly adjusted before being used for the preparation of the
Consolidated Financial Statements.

Unrealized profits/(losses) arising from transactions with associates are eliminated in proportion to
the amount under the Group’s ownership in the preparation of the Consolidated Financial

Statements.

These nofes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 14
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Address: No. 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

lN9=t¢ to the Consolidated Financial Statement (comm;)F__

Held-to-maturity invesiments

[nvestments are classified as held-to-maturity investments that the Group intends and is able to
hold to maturity. Held-to-maturity investments only include term deposits for the purpose of
receiving periodical interest.

Held-to-maturity investments are initially recognized at cost including the purchase cost and other
transaction costs. After initial recognition, these investments are recorded at recoverable value.
Interest from these held-to-maturity investments after acquisition date is recognized in the profit or
loss on the basis of the interest income to be received. Interests arising prior to the Group’s
acquisition of held-to-maturity investments are deducted to the costs as at the acquisition time.

When there are reliable evidence proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

5.  Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts. ,l~|
A

The classification of receivables as trade receivables and other receivables is made according the ;zr

following principles: I

o Trade receivables reflect receivables concerning the commercial nature arising from purchase "
and sale transactions between the Group and customers who are independent to the Group.

o  Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of the ages of debts after offsetting against

liabilities (if any) or estimated loss as follows: ‘

o As for overdue debts: .
. 30% of the value of debts overdue between 6 months and less than 1 year. \
. 50% of the value of debts overdue between | year and less than 2 years. )
- 70% of the value of debts overdue between 2 years and less than 3 years. ‘
- 100% of the value of debts overdue more than 3 years. /

o As for doubtful debts: Allowance is made on the basis of the estimated loss. “}f

Increases/(decreases) in the obligatory allowance for doubtful debts as of the balance sheet date are
recorded into general and administration expenses.

6.  Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:

o For materials and merchandise: Costs comprise costs of purchases and other directly relevant
costs incurred in bringing the inventories to their present location and conditions.

o Work-in-process: Costs comprise costs of main materials, labor costs and other directly
relevant costs.

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.

These notes form an infegral part of and should be read in conjunction with the Consolidated F inancial Statements 15
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Note to the Consolidated Financial Statement (cont.)

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for devaluation of inventories is recognized for each type of inventory when its cost is
higher than its net realizable value. Increases/(decreases) in the allowance for devaluation of
inventories required to be made as of the fiscal year-ended are recorded into “Cost of sales.”

7.  Prepaid expenses
Prepaid expenses comprise actual expenses arising and relevant to financial performance in several
accounting periods. The Group’s prepaid expenses mainly include expenses of tools and fixed asset
repair, These prepaid expenses are allocated over the prepayment period or period of corresponding
economic benefits generated from these expenses.

Tools
Expenses of tools being put into use are allocated into costs in accordance with the straight-line
method for the maximum period of 3 years.

Expenses of fixed assel repairs
Expenses of fixed asset repairs incurred once with high value are allocated into costs in accordance
with the straight-line method in 3 years.

8.  Tangible fixed assets

Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets include all the expenses paid by the Group to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can be clearly demonstrated
that the expenditure has resulted in future economic benefits expected to be obtained from the use
of these assets. Those which do not meet the above conditions will be recorded into operation costs
during the year.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with the straight-line method over their
estimated useful lives. The depreciation years applied are as follows:

Fixed assets Years
Buildings and structures 20 - 40
Machinery and equipment 03
Vehicles 05-10

9,  Intangible fixed assets
Intangible fixed assets are determined by their initial costs less accumulated amortization

Initial costs of intangible fixed assets include all the costs paid by the Group to bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial recognition are included into operation costs during the period only if these
costs are associated with a specific intangible fixed asset and result in future economic benefits
expected to be obtained from the use of these assets.

These notes form an integral part of and should be read in conjunction with the Consolidated I inancial Statements 16
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10.

11.

12.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization
are written off, then any gain or loss arising from such disposal is included in the income or the

expenses during the year.
The Group’s intangible fixed assets include land use right only.

Land use right

Land use right includes all the actual expenses paid by the Group directly related to the land being
used such as expenses to obtain the land use right, compensation for house removal, land clearance
and ground leveling, registration fees, etc. If the land use right is not permanent, it is amortized
over the land using period. In contrast, if the land use right is permanent, it is not amortized.

Payables and acerued expenses
Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services recetved. Accrued expenses are recorded based on reasonable estimates for

the amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on

the basis of following principles:

o Trade payables reflect payables of commercial nature arising from the purchase of goods,
services, or assets, of which the seller is an independent entity with the Group.

o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to
customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

o Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

The payables and accrued expenses are classified as short-term and long-term items in the Balance
Sheet on the basis of their remaining term as of the balance sheet date.

Owner’s equity
Owner’s capital
Capital is recorded according to the actual amounts invested by the Parent Company’s

shareholders.

Share premiums

Share premiums are recorded in accordance with the difference between the issuance price and
face value upon the IPO, additional issue or the difference between the re-issuance price and
carrying value of treasury shares and the capital component of convertible bonds upon maturity
date. Expenses directly related to the additional issue of shares and the re-issuance of treasury

shares are recorded as a decrease in share premiums.

Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
the Company as well as legal regulations and approved by the General Mecting of Shareholders of

the Parent Company.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained earnings that may affect cash flows and payment of dividends such as profit due to

These nofes form an integrad part of and should be read in conjunction with the Consolidated Fi inancial Statements 17
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14,

revaluation of assets coniributed as investment capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are recorded as payables upon approval of the General Meeting of Shareholders of the
Parent Company.

Recognition of revenue and income

Revenue from sales of merchandise

Revenue from sales of merchandise shall be recognized when all of the following conditions are

satisfied:

o The Group transfers most of risks and benefits incident to the ownership of products to
customers.

o The Group retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.

o The amount of sales can be measured reliably. When the contracts stipulate that buyers have
the right to return products purchased under specific conditions, sales are recorded only when
those specific conditions are no longer exist and buyers retains no right to return goods (except
for the case that such returns are in exchange for other goods or services).

o The Group received or shall probably receive the economic benefits associated with sale
transactions.

o The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Revenue from sales of service provision

Revenue from sales of service provision shall be recognized when all of the following conditions

are satisfied:

o The amount of sales can be measured reliably. When the contract stipulates that the buyer is
entitled to return the services provided under specific conditions, sales is recognized only when
these specific conditions are no longer existed and the buyer is not entitled to return the
services provided.

o The Group received or shall probably receive the economic benefits associated with the
provision of services.

o The stage of completion of the transaction at the end of reporting period can be measured
reliably.

o The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

In the case that the services are provided in several accounting periods, the determination of sales is
done on the basis of the volume of work done as of the balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Borrowing costs
Borrowing costs are interests and other costs that the Group directly incurs in connection with the

borrowing.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these

These noles form an integral part of and should be read in conjunction with the Consolidated Financial Statements 18
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15.

16.

costs will be included in the cost of that asset. To the extent that the borrowings are especially for
the purpose of construction of fixed assets and investment properties, the borrowing cost is eligible
for capitalization even if construction period is under 12 months. Incomes arisen from provisional
investments as loans are recognized as a decrease in the costs of relevant assets,

In the event that general borrowings are partly used for the acquisition, construction or production
of an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumulated expenditure on construction or production of that asset.
The capitalization rate is computed at the weighted average interest rate of the borrowings not yet
paid during the year, except for particular borrowings serving the purpose of obtaining a specific
asset.

Expenses

Expenses are those that result in outflows of the economic benefits and are recorded at the time of
transactions or when incurrence of the transaction is reliable regardless of whether payment for
expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

Corporate income tax _
Corporate income tax includes current income tax and deferred income tax.

Current income tax

Current income tax is the tax amount computed based on the taxable income. Taxable income is
different from accounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses
brought forward.

Deferred income tax

Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
differences between book values of assets and liabilities serving the preparation of the Financial
Statements and the values for tax purposes. Deferred income tax liabilities are recognized for all
the temporary taxable differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Carrying values of deferred corporate income tax assets are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits from
part of or all of the deferred income tax can be used. Deferred corporate income tax assets, which
have not been recorded before, are considered as of the balance sheet date and are recorded when
there is certainly enough taxable income to use these unrecognized deferred corporate income tax
assets.

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income

These noles form an infegral part of and shauld be read in conjunction with the Consolidated Financial Statemenls 19
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Statement. In the case that deferred income tax is related to the items of the owner’s equity,
corporate income tax will be included in the owner’s equity.

The Group shall offset deferred tax assets and deferred tax liabilities if:
o The Group has the legal right to offset current income tax assets against current income fax
liabilities; and
o Deferred income tax assets and deferred income tax liabilities are relevant to corporate income
tax which is under the management of one tax authority either:
. Of the same subject to corporate income tax; or
. The Group has intention to pay current income tax liabilities and current income tax assets
on a net basis or recover tax assets and settle tax liability simultaneously in each future
period to the extent that the majority of deferred income tax liabilities or deferred income
tax assets are paid or recovered.

17. Related parties
A party is considered a related party of the Group in case that party is able to control the Group or
to cause material effects on the financial decisions as well as the operations of the Group. A party
is also considered a related party of the Group in case that party is under the same control or is
subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

18. Segment reporting
A business segment is a distinguishable component of the Group that is engaged in manufacturing
or providing products or services and that is subject to risks and returns that are different from
those of other business segments.

A geographical segment is a distinguishable component of the Group that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.

The segment information is prepared and presented in conformity with the accounting policies
applicable to the preparation and presentation of the Consolidated Financial Statements of the.

Group.

V. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED BALANCE

SHEET
1. Cash
Ending balance Beginning balance
Cash on hand 7.027.528.438 10.457.055.408
Demand deposits 6.044.885.224 5.019.171.692
Total 13.072.413.662 15.476.227.100

These notes form an integral part of and should be read in conjunction with the Consolidated Financial Statements 20
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24,

2b.

0]

(i)

(iii)

Financial investments
The financial investments of the Group include held-to-maturity investments and investments in
other entities. The Group’s financial investments are as follows:

Held-to-maturily investients

Ending balance Beginning balance
Original costs _ Carrying value Original costs _Carrying value
Short-term
Deposit with term is
6-month ) 7.700.000.000 7.700.000.000 - -
Total 7.700.000.000 7.700.000.000 - -

) In which, this is the 6-month deposit valued at VND 3.000.000.000, which has been used to
secure the loans from VPBank — Ho Chi Minh City Branch - District 3 Transaction Office (see
Note No, V.16a).

Investntents in associates

The value of the Group's ownership in associated companies is as follows:
Beginning Gain/(loss) Ending
ownership during the year _Transfer value ownership

Vietourist Travel Joint

Stock Company © 7.782.138.707 - (7.782.738.707) -
Hoang Kim Tay Nguyen

Group Joint Stock

Company @ 28.985.456.545 - (28.985.456.545) -
Hoang Kim Tay Nguyen

Social Joint Stock

Company 13.526.495.347 (3.080.079) - 13.523.415.268
Total 50.294.690.599 (3.080.079) (36.768.195.252) 13.523.415.268

According to the 3" amended Business Registration Certificate No. 0316063542 dated 21 June
2024, granted by Ho Chi Minh City Department of Planning and Investment, the Group invests in
Vietourist Travel Joint Stock Company an amount of VN 8.100.000.000, equivalent to 45% of
charter capital. As of the balance sheet date, the Group fully transferred capital investment to this

company.

According to the 21# amended Business Registration Certificate No. 5900230301 dated 05 January
2024, granted by the Department of Planning and Investment of Gia Lai Province, the Group
invests in Hoang Kim Tay Nguyen Group Joint Stock Company an amount of VN 34.465.980.000,
equivalent to 21,52% of charter capital. As of the balance sheet date, the Group fully transferred
capital investment to this company.

According to the Business Registration Certificate No. 5901054923, registered for the 4" time on
21 December 2020, granted by the Department of Planning and Investment of Gia Lai Province,
the Group invests in Hoang Kim Tay Nguyen Social Joint Stock Company an amount of VND
13.600.000.000, equivalent to 45,33% of charter capital. As of the balance sheet date, the Group
fully contributed charter capital to this company.

These notes form an infegral part of and should be read in conjunction with the Consolidated Financial Statements 21
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Operation of the associales

The associates have been in the normal operation and have not experienced any significant change

as compared to the previous year.

Transaction with the associates

Significant transactions between the Group and the associates are as follows:

Hoang Kim Tay Nguyen Group Joint Stock
Company

Purchase of services

Divestment

Hoang Kim Tay Nguyen Social Joint Stock
Company
Capital contribution by cash

Vietourist Travel Joint Stock Company
Divestment

Short-term trade receivables

The Infinis Viet Nam Joint Stock Company
Mr. Mai Van Thong )

Ms. Nguyen Nu Hue Phuong )

Other customers

Total

) Collection from sale of shares.
Short-term prepayments to suppliers

Prepaymenis to related parties

Hoang Kim Tay Nguyen Group Joint Stock
Company

Prepayments to other suppliers

Bamboo Airways Joint Stock Company
P.N.R Company Limited

Novela Muine Resort Management Company Ltd

Tien Phat Sanyo Homes Corporation

Doan Gia QB Investment Limited Liability

Current year

Previous year

34.465.980.000

8.100.000.000

Ending balance

670.561.818

(13.600.000.000)

9.800.000.000

Beginning balance

10.612.223.711
17.193.650.000
20.100.000.000

12.348.000.000

15.670.925,896 1.267.901.244
63.576.799.607 13.615.901.244
Ending balance Beginning balance
- 1,905.845.565

- 1,905.845.565
32.233.429.792 36.584.181.261
6.299.119.773 7.974.756.773

- 2.066.824.487

8.345.516.735
1.270.199.000

1.077.047.138
1.420.199.000

Company - 10.000.000.000

Regal Group Joint Stock Company (formerly

known as Dat Xanh Mien Trung Joint Stock

Company) ©) 10.849.060.000 10.849.060.000

Other suppliers 5.629.284.284 3.196.293.863

Total 32.393.179.792 38.490.026.826
22
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6a.

6b.

8a.

This reflects the deposit for purch

International Urban - Tourism Area (Bao Ninh | Urban Area) project.

Receivables for short-term loans

asing 5 boutique hotels at Regal Legend Quang Binh

Loan given to Mr. Nguyen Ba Trang at the interest

rate of 6%/year
Total

Other receivables
Other short-term receivables

Interest on loans given
Advances for tours
Short-term deposits

Other short-term receivables
Total

Other long-term receivables

Long-term deposits
Total

Inventories

Work-in-process
Merchandises
Total

Prepaid expenses
Short-term prepaid expenses

Expenses of tools
Insurance premiums
Prepaid tour expenses

Other short-term prepaid expenses

Total

Ending balance Beginning balance
5.300.000.000
5.300.000.000 -
Fnding balance Beginning balance
Value Allowance Value Allowance
43.816.438 - 1.017.978.712
11.113.628.320 - 1.129.276.758
17.000.000.000 - 17.000.000.000
- - 1.112.697.004
28.157.444.758 - 20.259.952.474
Ending balance Beginning balance
Value Allowance Value Allowance
14.002.584.000 - 13.226.768.000
14.002.584.000 - 13.226.768.000

Ending balance
Original costs Allowance

6.188.060.342
86.833.980

Beginning balance
Original costs Allowance

6.954.608.157 -
178.428.501 -

6.274.894.322

7.133.036.658 -

Ending balance

Beginning balance

24.264.888 175.735.718
335.762.147 338.147.105
- 1.260.000.000
1.282.171.756 12.273.326

1.642.,205.391

1.786.156.149

These noles form an infegral part of and should be read in conjunction with the Consolidated Financial Statements 23
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8b. Long-term prepaid expenses

Ending balance Beginning balance
Expenses of tools 163.456.127 140.689.547
Fixed asset repair expenses 1.544.046.480 3.489.964.643
Other long-term prepaid expenses 8.611.164 28.877.918
Total 1.716.113.771 3.659.532.108

9,  Tangible fixed assets
Buildings and Machinery and
structures equipment Vehicles Total

Historical costs
Beginning balance 900.000.000 73.500.000  46.118.646.062 47.092.146.062
Acquisition during the
year - - 8.673.049.482 8.673.049.482
Liquidation, disposal (900.000.000) . . (900.000.000)
Ending balance - 73.500.000 54.791.695.544  54.865.195.544
In which:
Assets fully depreciated
but still in use - - . -
Depreciation :
Beginning balance 127.500.000 28.583.338  9.788.581.777 9.944.665.115
Depreciation during the
year 17.056.452 24.500.004  5.393.304.241 5.434.860.697
Liquidation, disposal (144.556.452) - - (144.556.452)
Ending balance - 53,083,342 15.181.886.018  15.234.969.360
Carying values
Beginning balance 772.500.000 44.916.662 36.330.064.285 _ 37.147.480.947
Ending balance . 20.416.658  39.609.809.526  39.630.226.184
In which:

10.

Assets temporarily not in
use

Assets waiting for
liquidation

Some tangible fixed assets,

mortgaged to secure the loans

Intangible fixed assets

Initial costs
Beginning balance
Liquidation, disposal
Ending balance

Land use right

19.000.000.000
(19.000.000.000)

of which the carrying values are VND 38.323.530.783, have been
from banks (see Notes No. V.16a and V.16b).

These notes form an integral part of and should be read in conjunction with the Consolidated Fi inancial Statements
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Note to the Consolidated Financial Statement ((:92&2

e e ———

_ Land use right
Amortization
Beginning balance -
Ending balance -
Carrying values
Beginning balance 19.000.000.000
Ending balance -

11. Short-term trade payables
Ending balance Beginning balance

The Infinis Pathway Inc. 10.613.317.600 8.265.998.849
Infinity Tours B.V 5.359.712.459 2.077.403.100
Other suppliers 1.791.962.123 2.810.785.031
Total 17.764.992.182 13.154.186.980

The Group has no overdue trade payables.

12. Shori-term advances from customers
Ending balance

Beginning balance

Advances for tours from individual customers 1.407.494.378 4.781.049.010

Petroleum High Technology Products Distribution

Joint Stock Company - 1.836.800.000

J Travel Event and Travel Company Limited 420.000.000 -

Other customers 153.245.000 1.126.122.253

Total 1.980.739.378 7.743.971.263
13. Taxes and other obligations to the State Budget

Beginning Increase during the year
halance Amount payable  Amount paid Ending balance

Corporate income tax 354,454,787 317.824.652 (644.356.175) 27.923.264

Personal income tax 12.397.333 19.800.000 (19.800.000) 12.397.333

Fees, legal fees, and

other duties - 20.000.000 (20.000.000) -

Total 366.852.120 357.624.652 (684.156.175) 40.320.597

Value added tax (VAT)

The Group companies have paid VAT in accordance with the deduction method at the rate of 10%.

From 01 January 2024 to 30 June 2024, the Group companies are entitled to the VAT rate of 8%
for the category of goods and services, which are currently applied the tax rate of 10% VAT in
accordance with Clauses 1 and 2, Article 1, Decree No. 94/2023/ND-CP dated 28 December 2023

of the Government.

These notes form an integral pari of and should be read in confunction with the Consolidated Financial Statements
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Note to the Cons_q!_i(_ls_a_t_ggl_Fhmncial Statement (cont.)

14.

15.

16.

e ———————————

From 01 July 2024 to 31 December 2024, the Group companies are entitled to the VAT rate of 8%
for the category of goods and services, which are currently applied the tax rate of 10% VAT in
accordance with Clauses 1 and 2, Article 1, Decree No. 72/2024/ND-CP dated 30 June 2024 of the

Government,
Corporate income tax
The Group companies have to pay corporate income tax on faxable income at the rate of 20%

(previous year: 20%).

Corporate income tax payable during the year of the Group companies is as follows:

Current year Previous year
Vietourist Holdings Joint Stock Company 310.934.702 476.975.115
Vietrip Transport Company Limited 6.889.950 10.349.978
Total 317.824.652 487.325.093

Determination of corporate income tax liability of the Group companies is based on currently
applicable regulations on tax. Nonetheless, these tax regulations may change from time to time and
tax regulations applicable to variety of {ransactions can be interpreted differently. Hence, the tax
amounts presented in the Consolidated Financial Statements can be changed upon the inspection of

tax authorities.

Fees, legal fees and other duties
The Group has declared and paid these duties in line with the prevailing regulations.

Payables to employees
This item reflects salary and bonus to be paid to employees.

Short-term acerued expenses
Ending balance Beginning balance

Tour expenses 4,348.925.822 4,355,582.519
Loan interest expenses 199.355.445 256.937.170
Total 4.548.281.267 4.612.519.689
Borrowings
16a. Short-term borrowings

Ending balance Beginning balance
Short-term loans from banks 42.759.638.891 16.805.063.942
- Loan from MBBank — Saigon Branch — Ky Dong
Transaction Qffice ” 14.989.581.942 14.989.581.942
- Loan from MSB — Saigon Branch ™ 1.815.482.000 1.815.482.000
- Loan from TPBank — Ben Thanh Branch (i) 18.699.695.220 -
- Loan from VPBank — Ho Chi Minh City Branch
_ District 3 Transaction Office * 4.744.611.761 -
Current portions of long-term loans (see Note No.
V.16b) 5.921.106.672 5.944.306.668
Total 48.680.745.563 22.749.370.610

The Group is solvent over short-term loans.

These notes form an integral part of and should be read in conjunction with the Consolidated Financlal Statements 26
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®

(i)

(iii)

()

Note to the@onsolidated Financial Statement (c9:1t.) - - - -

The loan of Vietourist Holdings Joint Stock Company from MBBank — Saigon Branch — Ky Dong
Transaction Office is to supplement working capital for business operation at the interest rate
specified in each loan receipt. The loan term is 12 months. This loan is secured by mortgaging
tangible fixed assets (see Note No. V.9).

The unsecured overdraft loan of Vietourist Holdings Joint Stock Company from MSB — Saigon
Branch is to supplement working capital for business operation at the interest rate specified in each
loan receipt. The loan term is 6 months.

The loan of Vietourist Holdings Joint Stock Company from TPBank — Ben Thanh Branch is to
supplement working capital for business operation at the interest rate specified in each loan receipt.
The loan term is 12 months. This loan is secured by mortgaging tangible fixed assets (see NotesNo.

V.9).

The loan of Vietourist Holdings Joint Stock Company from VPBank — Ho Chi minh City - District
3 Transaction Office Branch is to supplement working capital for business operation at the interest
rate specified in each loan receipt. The loan term is 12 months. This loan is secured by mortgaging
term deposit(see Note No. V.2a).

Details of increases/(decreases) of short-term loans during the year are as follows:

Beginning Increases during  Transfer from  Amount repaid Ending
balance the year long-term loans _ during the year balance
Short-term loans from
banks 16.805.063.942  103.640.576.897 - (77.686.001,948) 42.759.638.891
Current portions of long-
term loans 5.944,306.668 - 5.921.106.672 (5.944.306.668) _ 5.921.106.672
Total 22.749.370.610  103.640.576.897 5.921.106.672  (83.630.308.616) 48.680.745.563

16b. Long-term borrowings

Long-term loans from banks

Ending balance

- Loan from MBBank — Saigon Branch — Ky Dong

Beginning balance

Transaction Office ” 2.187.800.000 16.545.033.318
- Loan from TPBank — Ben Thanh Branch ® 8.748.604.441 6.409.300.007
Total 10.936.404.441 22.954.333.325

The Group is solvent over long-term

loans.

@  The loan of Vietourist Holdings Joint Stock Company from MBBank — Saigon Branch — Ky Dong

Transaction Office is to purchase properties and v

specified in each loan receipt. The

chicles for business operation at the interest rate

loan term is from 48 to 180 months, starting from the first
disbursement date. This loan is secured by mortgaging vehicles (sce Note No. V.9).

These notes form an infegral part of and should be read in

conjunction with the Consolidated Financial Statements
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For the fiscal year ended 31 December 2024

Note to the Consolidated Financial _Sj_sa_ﬂgﬂt_g_cg!i%_

@  The loan from TPBank — Ben Thanh Branch is as follows:

Parent Company: the loan is to purchase car for business operation at the interest rate specified in
each loan receipt. The loan term is 72 months, starting from the first disbursement date . This loan

is secured by mortgaging vehicles (see Note No. V.9).

Vietrip Transport Company Limited : the loan is to purchase car for business operation at the
flexible interest rate. The due interest rate is as specified in each loan acknowledgment and is
adjusted on a quarterly basic according to the bank’s notification.The loan term is 72 months,
starting from the first disbursement date. This loan is secured by mortgaging vehicles (see Note

No. V.9).
Repayment schedule of long-term loans is as follows:

Ending balance Beginning balance
1 year or less 5.921.106.672 5.944.306.668
More than 1 year to 5 years 10.474.287.819 16.837.000.027
More than 5 years 462.116.622 6.117.333.298
Total 16.857.511.113 28.898.639.993

Details of increases/(decreases) of long-term loans are as follows:

Current year Previous year
Beginning balance 22.954,333.325 23.182.399.992
Increases 5,812.800.000 6.796.200.000
Amount repaid (11.909.622.212) (1.079.959.999)
Transfer to short-term loans (5.921.106.672) (5.944.306.668)
Ending balance 10.936.404.441 22.954.333.325

The Group has no overdue loans.

17.  Owner’s equity
17a. Statement of changes in owner’s equity

Information on the changes in owner’s equity is presented in the attached Appendix 01.

17b. Details of the owner’s capital

Ending balance Beginning balance

Shareholders 120.000.000.000 120.000.000.000
Total 120.000.000.000 120.000.000.000
The contribution of charter capital is as follows:
Charter capital
Charter capital to be
Ags in the Business contributed contributed
Registration Certificate (VND) (VND))
VYND Rate (%)
Shareholders 120.000.000.000 100 120.000.000.000 -
Total 120.000.000.000 100 120.000.000.000 -
These notes form an integral part of und should be read in conjunction with the Consolidated Fim-mciaf Statements 28
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17¢. Shares

e

~ Ending balance _Beginning balance
Number of shares registered to be issued 12.000.000 12.000.000
Number of shares sold to the public 12.000.000 12.000.000
- Common shares 12.000.000 12.000.000
- Preferred shares . -
Number of shares repurchased - -
- Common shares - -
- Preferred shares - .
Number of outstanding shares 12.000.000 12.000.000
- Common shares 12.000.000 12.000.000

- Preferred shares -

Face value per outstanding share: VND 10.000.

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE CONSOLIDATED INCOME

STATEMENT

1.  Revenue from sales of goods and provisions of services

la. Gross revenue
Current year

Previous year

13.570.389.493
167.631.798.674

Revenue from sales of merchandise

9.756.636.950
158.019.827.060

Revenue from sales of processing service
Total

181.202.188.167

167.776.464.010

1b. Revenue from sales of goods and provisions of services to related parties

Apart from sales of goods and service provisions to the associates presented in Note No. V.2, the
Group has no sales of goods and service provisions to related parties which are not its associates.

2. Costs of sales

Current year Previous year

Costs of merchandise sold 11.947,554.142 8.592.323.222

Costs of processing services provided 150.796.227.558 136.223.396.806

Total 162.743.781.700 144.815.720.028

3.  Financial income

Current year Previous year

Term deposit interest 153.594.519 -
Demand deposit interest 7.103.360 10.879.303
Interest on loans given 285.583.562 4.853.706.989
Exchange gain arising 9.136.044 64.455.591

Proceeds from liquidation of other long-term

investments 1.531.799.116

8.031.661.414

Total 1.987.216.601

12.960.703.297

These notes form an integral part of and shoufd be read in conjunction with the Consolidated Financial Statements
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VIETOURIST HOLDINGS JOINT STOCK COMPANY
Address: No, 386/71C Le Van Sy, Ward 14, District 3, Ho Chi Minh City
CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2024

Note to the Consolidated Financial Statement (cont.)

4.  Financial expenses

Current year ) Previous year
Ioan interest expenses 4.852.366.173 5.834.965.726
Exchange loss arising 14.774.210 -
Total 4.867.140.383 5.834.965.726
5, Selling expenses
Current year Previous year
Expenses for employees 4,768.053.878 6.715.380.934
Tools 141.950.028 63.801.216
Depreciation/(amortization) of fixed assets 53.570.511 3.322.128.895
Expenses for external services 16.550.000 48.593.470
Other expenses 416.108.047 487.469.839
Total 5.396.232.464 10.637.374.354
6. General and administration expenses
Current year Previous year
Expenses for employees 2.950.921.907 4,619.425.627
Office supplies 159.403.072 179.865.006
Depreciation/(amortization) of fixed assets 337.464.436 1.445,837.255
Taxes, fees and legal fees 6.787.437 167.517.744
Expenses for external services 6.627.021.881 1.365.132.280
Other expenses 3.534.604.551 6.919.382.638
Total 13.616.203.334 14.697.160.550
7. Other income
Current year Previous year
Proceeds from liquidation, disposal of fixed assets 381.133.557 400.377.419
Other income 12.302.931 39.493.917
Total 393.436.488 439.871.336
8.  Other expenses
Current year Previous year
Fines for violation of the contract 1.820.000.000 -
Tax fines and tax collected in arrears 179.423.748 184.009.334
Other expenses 65.936.944 110.014.082
Total 2.065.360.692 294.023.416
These nofes form an integral part of and should be read in conjunction with the Consolidated Financial Statemenls 30
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Note to the Consolidated Financial Statement (CUL“;Z,_ B ]

9,  Earnings per share

9a. Basic/diluted earnings per share
Current year Previous year

Accounting profit after corporate income tax of
shareholders of the Parent Company (5.426.776.416) 670.705.626

Increase/(decrease) of accounting profit to
determine profit attributable to ordinary capital

holders - -
Profit used to calculate basic/diluted earnings per
share (5.426.776.416) 670.705.626
The weighted average number of ordinary shares
outstanding during the year 12.000.000 12.000.000
Basic/diluted earnings per share (452) 56

9b. Other information 4
There are no transactions over the common share or potential common share from the balance (
sheet date until the date of these Consolidated Financial Statements. ",:{‘I'

10. Operating costs by factors (n\

Current year Previous year \'('-’s
Materials and supplies 990.513.821 498.049.157 b
Labor costs 9.631.932.569 11.978.808.971 ”
Depreciation/(amortization) of fixed assets 5.434.860.697 4.7671.966.150 b
Expenses for external services 149.126.000.023 160.103.798.810 &
Other expenses 3.950.712.598 7.410.852.477 0
Total 169.134.019.708 184.759.475.565 -

VI1I. OTHER DISCLOSURES

1. Transactions and balances with related parties
The Group’s related parties include the key managers, their related individuals and other related

parties.

la. Transactions and balances with the key managers and their related individuals
The key managers include the Board of Management and the Board of Directors. The key
managers’ related individuals are their close family members.

Transactions with the key managers and their related individuals
The Group has no sales of goods and service provisions to the key managers and their related
individuals. During the year, the Group also has no other transactions with the key managers and

their related individuals.

Receivables from and payables to the key managers and their related individuals
The Group has no receivables from and payables to the key managers and their related individuals,

These noles form an infegral part of and should be read in conjunction with the Consolidated Financtal Statements 31
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Note to the Consolidated Financial Statement (cont.)

1b.

Remuneration of the key managers of the Parent Company:

~ Current year Previous year
Mr. Tran Van Tuan — Chairman 155.381.700 302.500.000
M. Nguyen Huy Thinh — Vice Chairman (elected on 15
April 2024) 18.000.000 -
Mr. Nguyen Dinh Haa - Vice Chairman (elected on 15 April
2024) 18.000.000 -
Mr. Nguyen Duong Trung Hieu - Board Member cum
General Director 167.337.163 283.000.000
Mr. Tran Van The — Board Member cum Deputy General
Director ‘ 24.000.000 163.500.000
Mr, Phan Ngoc Tuan — Board Member cum Deputy General
Director 156.641.700 18.000.000
M. Luu Duc Hanh — Board Member (resigned on 06 April
2024) 6.000.000 18.000.000
Mr. Nguyen Manh Huynh — Deputy General Director
(resigned on 11 October 2024) 30.000.000 265.000.000
Ms. Nguyen Ngoe Huyen — Head of the Board 72.604.262 102.000.000
Total 647.964.825 1.152.000.000
Transactions and balances with other related parties
Other related parties of the Group include:
Other related parties Relationship
Hoang Kim Tay Nguyen Group Joint Stock Company (The
company has divested as of December 25, 2024) Associate
Hoang Kim Tay Nguyen Social Joint Stock Company Associate
Vietourist Travel Joint Stock Company (The company has
divested as of December 25, 2024) Associate

Transactions with other related parties

Apart from transactions with the associates presented in Note No. V.2 as well as sales of goods and
service provisions to other related parties which are not its associates presented in Note No. VL1b,

the Group has no other transactions with other related parties.

Receivables from and payables to other related parties

Receivables from and payables to other related parties are presented in Note No. V.4.

Segment information

The Group only operates in one business field, which is trading tourism services and mainly in

Vietnam.

These notes form an

integral part of and should be read in conjunction with the Consolidated Financial Statements
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Note to the Consolidated Financial Statement (cont.)

Subsequent events

According to Official Letter No. 10/UBCK-QLCB dated 05 March 2025, the State Securitics
Commission has received the report on the results of the public offering of shares, as stated in
Report No. 03.03/2025/BC-VTD dated 03 March 2025 of the Company. Accordingly, the
Company has distributed 12.000.000 shares as specified in the Public Offering Registration
Certificate No. 236/GCN-UBCK dated 20 December 2024. On 12 March 2025, the Company has
been granted the 16th amended Business Registration Certificate by Ho Chi Minh City Department
of Planning and Investment regarding the increase in charter capital.

Apart from the above event, there are no material subsequent events which are required
adjustments or disclosures in the Consolidated Financial Statements.
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6 March 2025

D

Pham Thi Tra Giang Nguyen Thi My Dung Tran Van Tuan
Preparer Chief Accountant Chairman

These noles form an infegral pari of and should be read in conjunction with the Consolidated Financial Statements 33
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