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• Administrative expenses decreased, increasing profit by VND 52,192,622,352, but were
affected by: 

o An increase in the provision for doubtful debts at the parent company, reducing
profit by VND (124,874,286,211).

o A reversal of provision expenses at subsidiaries, including:
■ HBH Group: VND 162,210,152,116.
■ HBI Infrastructure Construction Group: VND 14,141,668,427.
■ Other items: VND 715,088,019.

• Other income increased by VND 6,949,058,641, due to:
o An increase in the separate financial statements of HBC, raising profit by VND 

7,476,573,027.
o A reversal of bad debt provisions in subsidiaries, reducing profit by VND

(527,514,386).

• Other expenses increased, reducing profit by VND (497,544,179), due to:
o Late payment interest in a subsidiary: VND 310,922,764.
o Refund of audit fees for 2024 due to invoices issued after March 31, 2025: VND 

(94,000,000).
o Other items 280,621,415 VND
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