VIETNAM BOOKS JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
COMPANY Independence — Freedom — Happiness

No.:[HSAVINA/CV/2025 Hanoi, A8.. 4pril 2025

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS
To: Hanoi Stock Exchange

Pursuant to the provisions of Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated 16 November
2020 of the Ministry of Finance guiding the disclosure of information on the stock market, Vietnam
Books Joint Stock Company shall disclose the Financial Statements for the first quarter of 2025 to the
Hanoi Stock Exchange as follows:

1. Organization name: Vietnam Books Joint Stock Company:

- Stock code: VNB

- Address: No. 44 Trang Tien Street, Trang Tien Ward, Hoan Kiem District, Hanoi City

- Tel: (024) 3.9348790 Fax: (024) 3.9341591

- Email: :

- Website: https://www.savina.com.vn

2. Content of published information

- Financial Statements for the first quarter of 2025 &
Separate financial statements (Listed organizations without subsidiaries and superigts
accounting units with affiliated units);
[J Consolidated financial statements (Listed organization with subsidiaries);
[ General financial statements (Listed organizations with affiliated accounting units have their
own accounting apparatus).

- Cases requiring an explanation of the cause:
+ The audit organization issued an opinion that was not an unqualified opinion on the financial

statements (for the audited financial statements in 2025):

O Yes No
Written explanation in case of ticking "yes" box:
O Yes O No

+ Profit after tax in the statements period has a difference of 5% or more before and after auditing,
changing from loss to profit or vice versa (for audited financial statements in 2025):

O Yes No
Written explanation in case of ticking "yes" box:
L] Yes [J No

+ Profit after corporate income tax in the Income statement of the statement period changes by
10% or more compared to the same statement period of the previous year:
Yes O No
Written explanation in case of ticking "yes" box:

Yes O No /




+ Profit after tax in the statement period is a loss, changing from profit in the previous statement
period to loss in this period or vice versa:
O Yes No
Written explanation in case of ticking "yes" box:
O Yes ] No
This information was published on the company's website on . /{ 9 /4/2025 at the link:
https://savina.com.vn/bao-cao-tai-chinh
We hereby commit that the information published above is true and take full legal responsibility
for the content of the published information.

Attached documents:
- Financial statements for the first quarter of
2025
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VIETNAM BOOKS JOINT STOCK COMPANY

No.: A% /SAVINA/CV/2025

SOCIALIST REPUBLIC OF VIETNAM

Independence — Freedom — Happiness

Re: Explanation of differences in Financial
Statements for the First Quarter of 2025

ST U

To:

Company name: Vietnam Books Joint Stock Company

Stock code: VNB

Head office address: No. 44 Trang Tien, Trang Tien Ward, Hoan Kiem District, Hanoi City

Tel: (024) 3.9348790

Hanoi Stock Exchange

Fax: (024) 3.9341591

Person publishing information: Tran Le Phuong

Type of published information: Periodic

Content of the published information:

Hanoi, 18 April 2025

- Explanation of the difference in Net profit after tax in the Income Statement changing by 10% or

more compared to the same period Statement last year: See the Explanation of changes in Income of

the 1st Quarter 2025 F ina.ncial Statement below:

1st quarter of | 1stquarter of ; Percentage
Code Items 2025 2024 Difference o,
1. Revenue from sale of goods and
01 6,431,960,649 |  7,296,448,656 (864,488,007)
| rendering of services A i
02 | 2. Deductions
3. Net revenue from sale of goods and
10" | rendering of services (10=01-02) | S4LI006H) 72964866 ) - (@644 J AR
11| 4. Cost of goods sold | 3323236019 | 3994546331 |  (671,310312) | ;
5. Gross profit from sale of goods and
| 20 rendering of services 20=10-11) 3,108,.724,630. ] 3,3QI,902,3;5 (193,177,695)
21 | 6.Financeincome ~ 29,106,365,690 | 25,847,496,862 |  3,258,868,828 | 3%
22 | 7. Finance expenses 6,946,017 | 26,837,101 | (19,891,084)  -74%
23 ] -In whlch Interest Expense -
25 | 8. Selling expenses - ~ 1,341,919,608 1,306,354,077 | 35 565 531 %
26 | 9. Administrative expenses 5,013,306,034 4 883 ,349,780 129 956 254 3%
10. Operatmg profit {30=20+ (21 - o
) 30 22) - (25+26)} 25,852,918,6@ 22,932,858,229 2,920?.060,432 13%
31 11. Other incomes 10,092,154 35,089,924 (24,997,770) -71%
32 12. Other expenses - - - | = -
40 | 13. Other proﬁts 0= 31 32) 10,092,154 - 35,089,924 (24,997,770) -71%
50 ;g fjg;’““““g profit before tax (50="| < g3 010815 | 22,067,048,153 |  2,895,062,662 13%
51 | 13- Current corporatc income tax 5,179,450,827 | 4,607,471,984 571,078,843 12%
_..|.expenses SRR ER i ——— ,
50 16. Deferred corporate income tax ) ) i )
7 | expense _
60 ;;) Net profit after tax (60=50-51- | 5 cos 550 088 | 18,360,476,169 |  2,323,083,819 13%




Explain the reason for the difference in case the Business Results between two statement
periods changing by 10% or more:
Total profit after tax in the First Quarter of 2025 is: VND 20,683 million, an increase of 13% over
the same period in 2024. The reason is due to:
- Sales and services revenue decreased by VND 864.5 million, Cost of goods sold decreased by
VND 671.3 million, so Gross profit from sale of goods and rendering of servicesdecreased by
VND 193.2 million, equivalent to an 6% decrease.
- Finance income increased by VND 3,258.9 million, equivalent to an increase of 13%.
- Finance expense decreased by 19.9 million VND, equivalent to a decrease of 74%.
- Selling expenses and Administration Expenses increased by 165.5 million VND, equivalent to an
increase of 3%
- Current corporate income tax expense increased by VND 572 million, equivalent to an increase

of 12%

8. Website address posting full financial statements: http://www.savina.com.vn

We hereby commit that all information published above is true and we are fully responsible before the

law for the content of the published information.

Recipient: LEGAL REPRESENTATIVE
- Asabove TORIZ T
- Save Archive
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VIETNAM BOOKS JOINT STOCK COMPANY FINANCIAL STATEMENT
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi

GENERAL INFORMATION
THE COMPANY

Vietnam Books Joint Stock Company (“the Company”), formerly a state-owned enterprise, was
established under the Decision No. 3944/TC-QP dated 19 December 1997 of the Minister of
Culture and Information (now the Ministry of Culture, Sports and Tourism). According to the
Enterprise Registration Certificate No. 0100109829 issued by Hanoi Department of Planning and
Investment on 10 December 2010, the Company was officially transformed from Vietnam Books
Corporation to Vietnam Books One Member Limited Liability Company. According to the 2nd
amended Enterprise Registration Certificate issued by Hanoi Department of Planning and
Investment on 27 April 2016, the Company was officially transformed into a joint stock company.
The Company also received subsequent amended Enterprise Registration Certificates, with the 4th
amendment dated 19 July 2023 as the latest.

The current principal activities of the Company during the period are to provide office lease, trading
and publishing books.

The Company's head office is located at 44 Trang Tien Street, Trang Tien Ward, Hoan Kiem
District, Hanoi, Vietnam.

BOARD OF DIRECTORS

The members of the Board of Directors during the period and at the date of this statement are as
follows:

Mr. Le Thang Long Chairman

Mr. Nguyen Trong Tuan Member

Ms. Tran Thanh Mai Member

Mr. Vu Quyet Thang Member

Mr. Tran Le Phuong Member
BOARD OF SUPERVISION

Ms, Nguyen Hong Mai ‘ Head of Board
Ms. Nguyen Thi Thu Thuy Member

Ms. Nguyen Thi Lan Anh Member
MANAGEMENT

Members of the Management during the period and at the date of this statement are as follows:

Mr. Tran Le Phuong General Director - Appointed on 14 July 2023
Mr. Nguyen Trong Tuan Deputy General Director - Appointed on 18 June 2021
LEGAL REPRESENTATIVE

The legal representative of the Company on the date of this statement is Mr. Tran Le Phuong.
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VIETNAM BOOKS JOINT STOCK COMPANY FINANCIAL STATEMENT
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi

&

REPORT OF MANAGEMENT

Management of Vietnam Books Joint Stock Company (“the Company”) is pleased to present this
report and the interim financial statements of the Company for Quarter I 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE INTERIM FINANCIAL
STATEMENTS

Management is responsible for the interim financial statements of each financial period which give
a true and fair view of the interim financial position of the Company, and of the interim results of
its operations and its cash flows for the period. In preparing those interim financial statements,
management is required to:

= Select suitable accounting policies and apply them consistently;

» Make judgements and estimates that are reasonable and prudent;

= State whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

= Prepare financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

Management is responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuracy at any time, the interim financial position of the Company and to ensure
that the accounting records comply with the applied accounting system. It is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the
accompanying interim financial statements for Quarter I 2025.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying interim financial statements
give a true and fair view of the interim financial position of the Company as at 31 March 2025, and
of the interim results of its operations and its cash flows in accordance with the Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to the preparation and presentation of the interim financial statements.

; bfﬂgh]}fx)gﬁnanagement:

C(')NG%{; |
cOPHAN @

General Director

Hanoi, Vietnam
18 April 2025

AN
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi

B01-DN

INTERIM BALANCE SHEET
31 March 2025

Unit: VND

| ASSETS

Note

31 March. 2025

1 .January 2025

160 A. CURRENT ASSETS

110 L Cashand cash equivalents
111 Cash on hand

120 II Short-term mvestments -
123 1L Held-to-maturity mvestments
136 III Current receivables o
131 1_ _Recelvables from customers .
132 2. Advances to supphers "
(135 3. Recelvables from current 1oans o
136 '4 Other current recelvables
137 5. Prov1snon for bad debts
140 IV, Inventoraes

141 ‘1. Inventones

150 V Other current assets

210 __ VI Non Current recelvables

220 1L Fixed assefs .
221 1. Tanglble ﬁxed assets

222 -Cost

223 - _Accumulated depreclatlon (*)

230 | IIL Investment properties
231 -Cost
232 ¢ —Accumulated depreclatlon (*)

240 ;:IV Long-term assets in progress
250 7 ”V Long-term lnvestments

260 H_-_VI Other long-term assets
261 1. Long-term prepaid expenses

270 TOTAL ASSETS (270 =100 + 200)

112 2. Cashequivalents

149 2 Provmon for obsolete mventorles 1

i
va

Ve
Va4

200 | B. NON—CURRENT ASSETS

2151 Recewables from non-current loans '7 V 5 1"

216 2. Othernon~current receivables V52 2 L

V.6

2421 Long-term constmctlon m progress s
252 __1 Investments m_]omt—venture assoclates________g_“ e
VY

 139,437,537,.252
2844401922
- 2,844,401,922

111,500,000,000
111,500,000,000
13,443,963,535 -
1,805,694,885
198,656,255
10,000,000, 000
| 1,439,612395

1,649,171,795
13,635,664,299

138,023,073,339

2,798, 764 488

111,500,000,000

111,500,000,000
14,395,416,348

1,674,702,150

6,856,255

Il ,315,385,007

| (1986492500

| 1,020,427,040,159

999,752,205,482
~998,000,000,000
205,482
638666
3,167,638,666
18,236,069,546
. (15068430,880)

3,1

4

231,467,000
(231 467 000)_”1_______ |
. 6,782,601,718
33453922441
(26,671,320,723)
6,000,000,000
~ 6,000,000,000
4,322,500,000
4,322,500,000
402,094,293 |
. 402,094,293
| 1,159,864,577,411

(1 986 492 ,304)

992,691,605,443

3,247,495,102

3 247,495,102

18 236,069,546

231,467,000

6,953,591,677
33, 453 922 441

(26,500,330,764)
 6,000,000,000
6,000,000,000
4,322,500,000
4,322,500,000
431,484,421

431,484,421
1,130,714,678,782

2,798,764,488

10,000,000,000
| 2,713,857.943

19,328,892,503

| 971,736,534,243
927,000,000,000
44,736,534,243

(14,988,574,444)

(231,467,000)

M2 W

e

o




VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B01-DN
INTERIM BALANCE SHEET (continued)
31 March 2025
Unit: VND
Code ASSETS Note 31 March 2025 1 January 2025
300 C. LIABILITIES 36,865,567,959  28,399,229,318
310 L Current habllltles V.10 36,248,567,959  27,799,229,318
311 1. Payable to suppliers - V.10.1 7,089,493,724 5,795,977,970
‘312 2. Advances from customers V.10.2 70,225,325 | 39,535,725
313 3, Statutory obligations V.03 24,592,866943  19,294,482,261
314 4 Payables to employees s i 769,721,410
315 5 Accrued expenses - .V 10 4  2,859,863,314 289,333,334
318 6 Short-term deferred revenue V.10.5 1,096,111,379 1 104 028,618
319 7, Other short—term payables V.10.6 540,007,274 ] 506, 150 000
330 IL Non-current liabilities V.11 ‘ 617,000,000 600,000,000
337 1. Other long-term payables 617,000,000 600,000,000
400 D. OWNERS’ EQUITY | 1,122,999,009,452  1,102,315,449,464
410 LOwnerwequity V2 112299900945 1102315449464,
411 1. Contributed chartered capital _679,099,600,000  679,099,600,000
Alla ,____-Ofdmafy shares 679,099,600,000 | 679,099,600,000
412 2. Share premium 7 71,821,151,584 71,821,151,584
415 3. Treasury shares (*) - (160,500,000)  (160,500,000)
421 - 11. Undistributed earnings 372,238,757,868 351,555,197,880
421a - Previous year undistributed earnings ] 351,555,197,880 276,450,743,309
421b - Th1s year undlstrlbuted earnings ~20,683,559,988 75,104,454,571
430 1. Other fund. N O SO
440 TOTAL OWNERS’ EQUITY (440 =300+ 1,159,864,577,411  1,130,714,678,782
400) > sl

o

Nguyen Thi Minh Dang Xuan Anh
Preparer Chief Accountant
18 April 2025

Tran Le Phuong
General Director
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi

B03-DN

INTERIM CASH FLOW STATEMENT
For the fiscal period ending 31 March 2025

Unit: VND

Code |

B . ;Item

Note |

For.the three-
amonth period
ended 31 March-
2025.

“‘For the three- -

month period
ended 31 March
2024

01

15
U
23
24

27

36

40

I. Cash Flows from Operating Activities

Net pmﬂt before tax

Adjustments for

- Depreciation of Fixed Assetsand
_ Investment properties

- Provisions

- Profits/losses from investing activities

- Increase/ decrease in recelvabies

- Increase/ decrease in inventories

- Corporate income tax pald

II. Cash flow from Investmg actlvrtles

instruments of other entities

" "Operating income before changesin
_workingeapital

_Increase/ decrease in payables (not‘i'ric'loded" o
 interest expenses and income tax payables) -

12 - Increase/ decrease in prepaid expenses ; :

Net Cash ﬂow from operatmg actlvmes " '_ -

i Loans to and payments for purchase of debt

Collections from borrowers and proceeds -

from disposal of debt instruments

: of other entities

Interests and dividends received
Net cash flows from investing activities
IIL Cash flows from financing activities

Net cash flows from financial activities

25,863,010,815
250,846,395
(29,103,739,982)
(2.989,882,772)
(384 792,735)

(2,320,279,292)

3,286,887,814

(2,378,676,857)

(71,000,000,000)

73,424,314,291

2,424,314,291

29,390,128

22,967,948,153

(25,847,496,862)

(2 626,442 315)

695 427 488

(1,126,351,689)

(5386,058)
(5.853,069)

(3,218,574,708)

(27,000,000,000)

28,000,000,000

2,007,843,437

3,007,843,437

253,106,394

(149 969 065)

o Aaewil
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B03-DN
INTERIM CASH FLOW STATEMENT (Continued)
For the fiscal period ending 31 March 2025
Unit: VND
For the three- For the three-
: month period month period
Code Hiem Note ended 31 March | ended 31 March
2025 2024
Net cash flows during the year
50 | (50=20+30+40) 45,637,434 (210,731,271)
gy | ‘Coaluand eash squivalontvatitie 2,798,764,488  1,878,162,904
. beginning of theyear B ) |
Cash and cash equivalents at the end of
70 the year (70=50+60+61) 2,844,401,922 1,667,431,633
' A DR
N Uzop
%/ CONG TY
’ S, .- .--
Nguyen Thi Minh Dang Xuan Anh Tran Le Phuong
Preparer Chief Accountant General Director
18 April 2025
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

NOTES TO THE INTERIM FINANCIAL STATEMENTS
quarter I 2025

1. CHARACTERISTICS OF ENTERPRISE ACTIVITIES
1. Enterprise information

Vietnam Books Joint Stock Company (“the Company”), formerly a state-owned enterprise, was
established under the Decision No. 3944/TC-QP dated 19 December 1997 of the Minister of Culture
and Information (now the Ministry of Culture, Sports and Tourism). According to the Enterprise
Registration Certificate No. 0100109829 issued by Hanoi Department of Planning and Investment on
10 December 2010, the Company was officially transformed from Vietnam Books Corporation to
Vietnam Books One Member Limited Liability Company. According to the 2nd amended Enterprise
Registration Certificate issued by Hanoi Department of Planning and Investment on 27 April 2016, the
Company was officially transformed into a joint stock company. The Company also received
subsequent amended Enterprise Registration Certificates, with the 4th amendment dated 19 July 2023
as the latest.

The current principal activities of the Company during the period are to provide office lease, trading
and publishing books.

The Company's head office is located at 44 Trang Tien Street, Trang Tien Ward, Hoan Kiem District,
Hanoi, Vietnam.
Number of employees of the Company as of 31 March 2025: 54 people (31 March 2024: 55 people).

II. ACCOUNTING PERIOD, CURRENCY USED

Fiscal year

The Company's annual accounting period applicable for the preparation of financial statements begins
on 1 January and ends on 31 December.

Accounting currency

The financial statements are prepared in the Company's accounting currency, Vietnamese Dong
(VND).

10
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

1I1. ACCOUNTING STANDARDS AND POLICIES APPLIED

1. Accounting standards and system

The Company's financial statements are presented in accordance with the Vietnamese Accounting
Policies for Enterprises and Vietnamese Accounting Standard No. 27 - Financial Statements and other
Vietnamese Accounting Standards issued by the Ministry of Finance pursuant to:

» Decision No. 149/2001/QD-BTC dated 31 December 2001 on promulgating four Vietnamese

Accounting Standards (Series 1);
» Decision No. 165/2002/QD-BTC dated 31 December 2002 on promuigating six Vietnamese

Accounting Standards (Series 2);
» Decision No. 234/2003/QD-BTC dated 30 December 2003 on promulgating six Vietnamese

Accounting Standards (Series 3);
s Decision No. 12/2005/QD-BTC dated 15 February 2005 on promulgating six Vietnamese

Accounting Standards (Series 4); and
» Decision No. 100/2005/QD-BTC dated 28 December 2005 on promulgating four Vietnamese

Accounting Standards (Series 5).
Accordingly, the accompanying financial statements, including their utilisation are not designed

for those who are not informed about Vietnam's accounting principles, procedures and practices
and furthermore are not intended to present the financial position and business results and cash
flows of the Company in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

2. Basis for preparing Financial statements

The Company prepares financial statements for the financial period from I January 2025 to 31 March
2025 in accordance with Circular No. 200/2014/TT-BTC of the Ministry of Finance issued on 22
December 2014 guiding the Vietnamese Accounting Policies for Enterprises.

3. Applied accounting documentation systemn

The Company’s applied accounting documentation system is the computer-based system.

11
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

IV.APPLIED ACCOUNTING POLICIES
1. Cash and cash equi\'zalents

Cash and cash equivalents include cash on hand, cash in bank, short-term, highly liquid investments
with original maturities of no more than three months, that are readily convertible to known amounts
of cash and that are subject to an insignificant risk of changes in value.

2. Receivables

Receivables are presented in the separate financial statements at the carrying amount of receivables
from customers and other receivables after deducting provisions made for doubtful debts.

Provision for bad debts represents the portion of receivables that the Company expects to be
uncollectible at the end of the accounting period. Increases or decreases to the Provision are recorded
as administrative expenses in the income statement.

3. Imventory

The Company's inventor'y includes books, cultural products, raw materials, etc
Principles for recording inventory: At original cost.

Method for determining ending inventory value: Weighted average

Inventory accounting method: Perpetual declaration.

Provision for inventory

Provision for inventories is created for the estimated loss arising due to impairment (through
diminution, damage, obsolescence, etc.) of raw materials, finished goods, and other inventories owned
by the Company, based on appropriate evidence of impairment available at the end of the accounting

period.
The increase or decrease in the Provision for devaluation of inventories is recorded in the Cost of
Goods Sold on the income statement.

4. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible fixed assets comprises the purchase price and any costs directly attributable to
bringing the asset to its working condition for its intended use.

Costs of acquisition, improvement and renewal of fixed assets are capitalised and costs of maintenance
and repairs are recognised in the interim separate income statement.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

5. Intangible fixed assets

Intangible fixed assets are stated at cost less accumulated depreciation.

The cost of intangible fixed assets comprises the purchase price and any costs directly attributable to
bringing the asset to its working condition for its intended use.

Costs of acquisition, improvement and renewal of intangible fixed assets are capitalised and costs of
maintenance and repairs are recognised in the interim separate income statement.
6. Depreciation of fixed assets

Depreciation of tangible and intangible fixed assets is provided using the straight-line method over the
estimated useful lives of the assets as follows:

Buildings and structures 26 -39 year
Other architectural works 10-20 vyear
Machinery and equipment 5-19 year
Means of transportation 5-12 year
Management equipment and tools 4-8 year
Computer software 5 year
Copyright 4-8 year

7. Investment properties

Investment properties are stated at cost including related transaction costs less accumulated
depreciation.

Expenses related to investment properties incutred after initial recognition are accounted for in the
remaining value of the investment properties when the Company has the ability to obtain future
economic benefits more than the initially assessed level of performance of these investment properties.

Depreciation and amortization of investment properties are provided using the straight-line method
over the estimated useful lives of the properties.

Building and structures 26 -39 year

Machinery and equipment 5-19 year

Tangible fixed assets transferred to investment properties according to Circular No. 147/2016/TT-BTC
issued on 13 October 2016. Allocation ratio by leased area over total area.

8. Investments in associates

An associate is an entity in which the Company has significant influence but which is neither a
subsidiary nor a joint venture of the Company. Significant influence is the power to participate in the
financial and operating policy decisions of the investee but is not control or joint control over those

policies.

The Company initially records its investment in an associate at cost.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

9, Other investments

Other investments are stated at their actual purchase price. Provision is made for the diminution in
value of marketable investments at the end of accounting period corresponding to the difference
between the original cost of the shares and the market value at that date in accordance with the guidance
of Circular 228/2009/TT-BTC dated 7 December 2009 and Circular 89/2013/TT-BTC dated 26 June
2013 issued by the Ministry of Finance. Increases or decreases in the provisions are recorded as
financial expenses of the enterprise in the period.

10. Prepaid expenses

Prepaid expenses include short-term or long-term prepaid expenses on the balance sheet and are
amortized over the period for which the expenses are paid or the period in which economic benefits
are generated from these expenses.

11. Payables and accrued expenses

Payables and accrued expenses are recognised for amounts to be paid in the future for goods and
services received, whether or not billed to the Company by the supplier.

12. Foreign currency transactions

Transactions arising in currencies other than the Company's accounting currency (VND/USD) are
accounted for at the exchange rate on the date of the transaction according to the following principles:
= Transactions that give rise to receivables are accounted for at the purchasing rate of the

commercial bank where the Company designates the customer to make payment;
= Transactions giving rise to payables are accounted for at the selling exchange rate of the

commercial bank where the Company plans to conduct transactions.
= Asset purchases or expenses paid immediately in foreign currency (not through payable
accounts) are accounted for at the purchasing exchange rate of the commercial bank where the

Company makes the payment.
At the end of the accounting period, foreign currency monetary items are revalued specifically as
follows:
» Monetary items classified as assets are accounted for at the purchasing exchange rate of the

commercial bank where the Company regularly conducts transactions.
= Monetary items classified as liabilities are recorded at the selling exchange rate of the

commercial bank where the Company regularly conducts transactions.

Al actual exchange differences arising during the period and differences arising from revaluation of
foreign currency balances at the end of the period are recognized in the income statement.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

13. Profit sharing

Net profit after corporate income tax can be distributed to investors after being approved by the General
Meeting of Shareholders and after setting aside reserve funds in accordance with the Company's
Charter and the provisions of Vietnamese law.

14. Revenue recognition

Revenue is recognized when it is probable that the economic benefits will flow to the Company and
the revenue can be‘reliably measured. Revenue is determined at the fair value of the amounts received
or receivable after deducting trade discounts, sales rebates and sales returns. The following specific
recognition criteria must also be met before revenue is recognised:

Revenue from sales of books and publications

The Company's revenue jncludes revenue from books, cultural products and Block calendars, revenue
from house rental services, revenue from bank deposit interest and distributed dividends.

Sales revenue is recognized when all five (05) following conditions are simultaneously satisfied:

= The company has transferred to the buyer the significant risks and rewards of ownership of

the products or goods;

» The company no longer holds the right to manage the goods as the owner of the goods or the
right to control the goods;

» Revenue is determined relatively reliably;

= The Company will obtain economic benefits from the sale transaction; and

» dentify costs associated with sales transactions.

Revenue from real estate rental
Revenue from a transaction involving the rendering of services is recognized when the outcome of that
transaction can be measured reliably. In case the transaction of providing services involves many
periods, revenue is recognized in the period according to the results of the work completed at the date
of the Balance Sheet of that period. The result of the service provision transaction is determined when
all four following conditions are satisfied:

» Revenue is determined relatively reliably;

» It is possible to obtain economic benefits from the transaction of providing that service;

= Determine the portion of work completed as of the Balance Sheet date; and

» Identify the costs incurred for the transaction and the costs to complete the transaction to

provide that service.

Interest
Revenue is recognized when interest arises on an accrual basis (taking into account the income
generated by the asset) unless interest recoverability is uncertain.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

Dividends
Dividends are recognized as revenue when the Company's right to receive dividends as an investor is
established.

15, Taxes

Current income tax

Income tax assets and paid income tax for the current and prior years are measured at the amount
expected to be paid to (recovered from) the taxation authorities, based on tax rates and tax laws in
force at the end of the accounting period.

Current income tax is recognised in the income statement, except when it relates to items recognised
directly to Owners® equity, in which case current income tax is also recognised directly in Owners’
equity.

A company offsets current income tax assets and current tax liabilities when it has a legally enforceable
right to set off current income tax assets against current tax liabilities and when it intends to settle its
current income tax assets and current tax liabilities on a net basis.

Deferred income tax

Deferred income tax is determined on temporary differences at the end of the accounting period
between the tax base of assets and liabilities and their carrying amount for the purpose of preparing
separate financial statements.

Deferred income tax liabilities are recognised for all taxable temporary differences, except:

» Deferred income. tax liability arises from the initial recognition of an asset or liability in a
transaction that, at the time of the transaction, affects neither the accounting profit nor taxable
profit (or loss);

= Taxable temporary differences associated with investments in subsidiaries, branches,
associates and joint ventures when the timing of the reversal of the temporary differences can
be controlled and it is probable that the temporary differences will not reverse in the foreseeable
future.

Deferred income tax assets should be recognized for all deductible temporary differences, carry
forward of unused tax losses and unused tax credits, to the extent that it is probable that future taxable
profits will be available against which the deductible temporary differences, and the carry forward of

unused tax losses and unused tax credits can be utilized, except:
» A deferred tax asset arises from the initial recognition of an asset or liability in a transaction
that, at the time of the transaction, affects neither the accounting profit nor the taxable profit

(or loss);

»  All deductible temporary differences arising from investments in subsidiaries, branches,
associates and joint ventures are deductible only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available

against which the temporary differences can be utilised.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

The cartying amount of deferred tax assets should be reviewed at the end of each accouning period
and and reduce the carrying amount of deferred tax assets to the extent that it is no longer probable
that sufficient taxable profit will be available to allow the benefit of part or all of that deferred tax asset
to be utilised. Previously unrecognised deferred corporate income tax assets are reviewed at the end of
the accounting period and recognised when it is probable that sufficient taxable profit will be available
against which the unrecognised deferred income tax assets can be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the
year when the asset is realized or the liability is settled, based on tax rates and tax laws that have been
enacted or substantively enacted at the end of the accounting period.

Deferred income tax is recognised in the income statement, except when it relates to items recognised
directly to Owners’ equity, in which case Deferred income tax is also recognised directly in Owners’
equity.

The Company offsets deferred income tax assets and deferred tax liabilities only if it has a legally

enforceable right to set off current income tax assets against current income tax liabilities and the
deferred income tax assets and deferred income tax liabilities relate to corporate income tax levied by

the same tax authority:

» For the same taxable entity; or

= The Company intends to settle its current income tax liabilities and current income tax assets
on a net basis or to realise the assets and settle the liabilities simultaneously in each future
period in which significant amounts of deferred income tax liabilities or deferred income tax

assets are expected to be settled or realised.
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No, 44 Trang Tien, Hoan Kiem District, Hanoi

B09-DN

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INTERIM

BALANCE SHEET
1. Cash and cash equivalents

31/03/2025 01/01/2025
Cash on hand 200,518,557 75,102,632
Cash at banks 2,643,883,365 2,723,661,856
Total ‘ 2,844,401,922 2,798,764,488
2. Investments
2.1 - Short-term investments

31/03/2025 01/01/2025

Held-to-maturity Original pri Recoverable Original pri Recoverable
investments riginal price amount riginal price amount

Deposits with original
term over 3 months

111,500,000,000 111,500,000,000 111,500,000,000 111,500,000,000

Total 111,500,000,000 111,500,000,000 111,500,000,000 111,500,000,000

2.2 - Long-term investments

Investments in joint-venture, associates 31/03/2025 01/01/2025
Vietnam Book Printing Joint Stock Company

- Cost of investment 4,322,500,000 4,322,500,000
- Provision - -
- Carrying value (*) 4,322,500,000 4,322,500,000
Total 4,322,500,000 4,322,500,000

(*) The Company has not been able to determine the fair value of the investment because the share of

associate is not traded on the stock exchange.

3. Current receivables

3.1 - Current Receivables from customers 31/03/2025

01/01/2025

Receivables from customers 1,805,694,885

1,674,702,150

In which:
- Vietnam Book Printing Joint Stock 1.049,057,048 524,528,524
Company

Other objects 756,637,837 1,150,173,626
Total 1,805,694,885 1,674,702,150
3.2 - Advances to suppliers 31/03/2025 01/01/2025
Short-term advances to ‘suppliers 198,656,255 6,856,255
Total 198,656,255 6,856,255
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VIETNAM BOOKS JOINT STOCK COMPANY

Address; No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
3.3 - Receivables from short-term loans
' 31/03/2025 01/01/2025
- . Recoverable . . . Recoverable
Original price amount Original price amount
Receivables from
short-term loans(*) 10,000,000,000  10,000,000,000  10,000,000,000  10,000,000,000
Total , 10,000,000,000  10,000,000,000 10,000,000,000 10,000,000,000

(*YThis is a loan for some businesses, loan term is less than 1 year with interest rate of 12%/year.

3.4 — Other Current receivables 31/03/2025 01/01/2025
Advance for employees 62,000,000
Other current receivables 1,377,612,395 2,713,857,943
Including current receivables:
Interest receivable 16,438,356 456,986,301
Interest receivable on bank deposits 1,071,455,138 1,625,027,741
Other receivables 289,718,901 631,843,901
Total 1,439,612,395 2,713,857,943
4. Inventory
31/03/2025 01/01/2025
Original price Recoverable Original price Recoverable
amount amourt
Goods 13,635,664,299 11,649,171,795 11,315,385,007 9,328,892,503
Total 13,635,664,299 11,649,171,795 11,315,385,007 9,328,892,503
5, Receivables from long-term loans
5.1 - Receivables from long-term loans
31/03/2025 01/01/2025
Original price Recoverable Original price Recoverable
amount amount

Receivables from
long-term loans (*)

998,000,000,000 998,000,000,000 927,000,000,000 927,000,000,000

Total 998,000,000,000 998,000,000,000 927,000,000,000 927,000,000,000

(*) These are loans to corporate partners, with terms >1 year with interest rate 12%/year.

5.2 - Other receivables
Other long-term deposits and Escrow
Interest receivable from long-term loans

Total

31/03/2025 01/01/2025
135,000,000 135,000,000
1,617,205,482 44,601,534,243
1,752,205,482 44,736,534,243
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
6. Fixed assets '
6.1 - Tangible fixed assets
Building and
Items structures Means of Management Total
Architectural | transportation equipment
works
Cost
Opening balance 14,232,330,283 913,524,181 3,090,215,082 18,236,069,546
Closing balance 14,232,330,283 913,524,181 3,090,215,082 18,236,069,546
Depreciation value -
Opening balance 10,984,835,181 913,524,181 3,090,215,082 14,988,574,444
Depreciation during 79,856,436 79,856,436
the period
Closing balance 11,064,691,617 913,524,181 3,090,215,082 15,068,430,880
Residual value -
Opening balance + 3,247,495,102 - - 3,247,495,102
Closing balance 3,167,638,666 - - 3,167,638,666
6.2 — Intangible fixed assets
Cost Computer software
Opening balance 231,467,000
Closing balance 231,467,000
Depreciation value during the period
Opening balance 231,467,000
Closing balance 231,467,000
Residual value
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VIETNAM BOOKS JOINT STOCK COMPANY

Address:; No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
7. Investment properties
Ttems Building and Means of Manggement Total
structures transport equipment
Cost
Opening balance 30,132,659,562 - 3,321,262,879 | 33,453,922,441
Closing balance 30,132,659,562 - 3,321,262,879 | 33,453,922,441
Depreciation value
Opening balance 23,179,067,885 - 3,321,262,879 | 26,500,330,764
Deprematlon during the 170,989,959 i ) 170,989,059
period
Closing balance 23,350,057,844 - 3,321,262,879 | 26,671,320,723
Residual value
Opening balance 6,953,591,677 - - 6,953,591,677
Closing balance 6.782.601.718 - - 6.782.601.718
8. Long-term assets in progress
Long-term construction 31/03/2025 01/01/2025
in progress - . Recoverable Original Recoverable
Original price :
amount price amount
Land clearance 6,000,000,000 6,000,000,000 6,000,000,000 6,000,000,000
Total 6,000,000,000 6,000,000,000 6,000,000,000 6,000,000,000
9. Other long-term assets
Long-term prepaid expenses 31/03/2025 01/01/2025
Cost ot_’ tools and equipment awaiting 105,746,251 121,450,276
allocation
Repair costs 285,766,420 298,461,044
Other long-term prepaid expenses 10,581,622 11,573,101
Total 402,094,293 431,484,421
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
10. Current liabilities
10.1 — Current Payable to 31/03/2025 01/01/2025
suppliers Amount Amount
Original price capable of Original price capable of
paying debt paying debt
Current Payable to suppliers 7.089,493,724  7,089,493,724  5,795,977,970  5,795,977,970
In which
Cambridge University Press 1,917,982,108 1,917,982,108 624,300,945 624,300,945
Other objects 5171511616 5171,511,616 5,171,677,025 5,171,677,025
Total 7,089,493,724  7,089,493,724  5,795,977,970 5,795,977,970
10.2 — Current Advances from customers
31/03/2025 01/01/2025
Advances from customers 70,225,325 39,535,725
Total 70,225,325 39,535,725

10.3 — Statutory obligations

The implementation of tax obligations and payments to the State Budget during the period is as

follows
31032025 Amount o ount paid 01/01/2025
payable
Corporate Income Tax 24,144,700,806 5,179,450,827 - 18,965,249,979
Personal income tax 40,145,316 123,853,852 130,555,376 46,846,840
VAT payable 403,901,229 288,280,117 165,729,138 281,350,250
Business-license tax - 3,000,000 3,000,000 -
VAT on imported goods - 6,077,707 6,077,707 -
Other taxes and fees 4,119,592 146,702,226 143,617,826 1,035,192
Total 24,592,866,943 5,747,364,729 448,980,047 19,294,482,261
10.4 - Accrued expenses 31/03/2025 01/01/2025
Accrued Expenses 271,000,000 289,333,334
Other short-term accrued expenses 2,588,863,314 -
Total 2.859,863,314 289,333,334
10.5 - Deferred Revenue 31/03/2025 01/01/2025
Deferred and unrealized revenue 1,096,111,379 1,104,028,618
Total 1,096,111,379 1,104,028,618
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
10.6 - Other short-term payables 31/03/2025 01/01/2025
Union fees 42,407,274 -
Other payables - 8,550,000
Short term deposit 497,600,000 497,600,000
Total 540,007,274 506,150,000
11. Non-current liabilities
Other long-term payables 31/03/2025 01/01/2025
Deposit for office and stall rental 617,000,000 600,000,000
Total 617,000,000 600,000,000
12. Owners’ equity
a - Owner's equity reconciliation table
Contributed o
chartered Sh'a.lre Treasury Undlst.rlbuted Total
. premium shares earnings
capital
Opening 679,099,600,000 | 71,821,151,584 | (160,500,000) | 351,555,197,880 | 1,102,315,449,464
balance
;’;;’f"“’ss this - i -] 20,683,559,988 |  20,683,559,988
Closing 679,099,600,000 | 71,821,151,584 | (160,500,000) | 372,238,757,868 | 1,122,999,009,452
balance
b - Owner's equity details
31/03/2025 01/01/2025
rSrZa;c:iglr;areholder - Ministry of Culture, Sports and 67,909,960,000  67,909.960,000
Vingroup Corporation - Joint Stock Company 443,642,740,000  443,642,740,000
Other shareholders 167,546,900,000  167,546,900,000
679,099,600,000 679,099,600,000
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi

B09-DN

VI. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INTERIM

INCOME STATEMENT

1. Sales and services revenue

Revenue from sales of books and cultural
products '
Rental revenue

Total
2. Cost of goods sold

Cost of goods sold: books and cultural products
Costs of rental services rendered

3. Finance income

Exchange rate difference arising during the
period

Interest income from deposits

Interest income from loans

Total
4. Selling expenses

Labour expenses

Tools and supplies

Warranty expenses

Expenses for external services
Other cash expenses

Total

Quarter 1 2025 Quarter 12024
2,707,908,213 3,667,386,351
3,724,052,436 3,629,062,305
6,431,960,649 7,296,448,656

Quarter I 2025 Quarter I 2024
1,976,448,507 2,658,586,484
1,346,787,512 1,335,959,847
3,323,236,019 3,994,546,331

Quarter I 2025 Quarter 12024

2,625,708 -
1,285,438,606 1,474,455,767
27,818,301,376 24,373,041,095
29,106,365,690 25,847,496,862

Quarter I 2025 Quarter I 2024
1,274,385,656 1,193,850,234

9,578,252 13,151,419
9,134,098 11,626,200
35,981,202 41,191,516
12,840,400 46,534,708
1,341,919,608 1,306,354,077
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

5. Administrative expenses Quarter I 2025 Quarter 12024
Labour expenses 1,023,040,557 948,669,535
Office supplies expenses 59,394,936 53,205,363
Fixed asset depreciation expenses 79,856,436 82,116,435
Taxes, fees and charges 198,466,231 202,588,958
Expenses for external services 3,631,144,954 3,573,892,428
Other cash expenses 21,402,920 22,877,061
Total 5,013,306,034 4,883,349,780
6. Other income Quarter I 2025 Quarter 12024
Other income 10,092,154 35,089,924
Total 10,092,154 35,089,924
7. Current corporate income tax Quarter I 2025 Quarter I 2024
porporate income tax expense is calculated on taxable 5,179,450,827 4,607,471,984
income of the current year

Total current corporate income tax 5,179,450,827 4,607,471,984

8. Basic earnings per share

Basic earnings per share is calculated by dividing the profit or loss attributable to ordinary equity
holders of the company by the weighted average number of ordinary shares outstanding during the

period.

Profit after tax attributable to ordinary equity
holders

Adjustments to increase or decrease accounting profit to
determine profit or loss attributable to ovdinary equity

holders

Profit or loss attributable to ordinary equity holders

Average outstanding ordinary shares
Basic earnings per share

Quarter I 2025

20,683,559,988

20,683,559,988
67,909,960
305

Quarter I 2024

18,360,476,169

18,360,476,169
67,909,960
270
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VIETNAM BOOKS JOINT STOCK COMPANY

Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN
VII. OTHER INFORMATION
1. Business with related parties
The Company's significant transactions with related parties during the period include:
For three- For three-
. . . . month period month period
Related parties Relationship Business content ended 31 ended 31
March 2025 March 2024
Vietnam Book Printing  Associate House rental revenue 753,143,094 739,702,773
Joint Stock Company Rent collected 262,264,262 407,784,155
Book printing costs 392,000,000 -
Book printing fee paid 169,776,000 -
Vinschool Joint Stock Affiliate Revenue from book 44,483,071 361,429
Company sales
Money collected 59,834,250 -
Ho Chi Minh branch - Affiliate Revenue from book - 40,804,713
Vinschool Joint Stock sales
Company Money collected - 17,724,450
Hai Phong branch - Affiliate Revenue from book 2,873,905 50,198,785
Vinschool Joint Stock sales
Company Money collected - 38,464,125

Terms and conditions of transactions with related patties

The Company provides services to related parties at agreed prices according to contract negotiations.

The balance of trade receivables and payables with related parties as at 31 March 2025 is interest-free

and will be settled in cash.

At the end of the accounting period, the balances of receivables and payables to related parties are as

follows:

Related parties

Receivable from customers

Vietnam Book Printing Joint
Stock Company

Hai Phong branch -
Vinschool Joint Stock
Company

Vinschool Joint Stock
Company

Relationship

Associate

Affiliate

Affiliate

Business content

Rent

receivable
Book sales
receivable

Book sales
receivable

31 March 2025 I January 2025
1,049,057,048 524,528,524
3,012,800
1,000,500 -
1,053,070,348 524,528,524
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VIETNAM BOOKS JOINT STOCK COMPANY
Address: No. 44 Trang Tien, Hoan Kiem District, Hanoi B09-DN

Other short-term receivables

Vietnam Book Associate Other receivables
Printing Joint Stock 289,718,901 631,843,901

Company

289,718,901 631,843,901

2. Commitments and Contingent Liabilities
Risks related to the Company's land lease contracts

The Company is currently using the land lots and assets on the land at 22A and 22B Hai Ba Trung,
50A Hang Bai (both in Hanoi) as a basis for business and for office leasing. As of the date of this
financial statement, the above-mentioned house and land lease contracts have expired, and the
Company is in the process of renewing the contracts with the State management agencies.

In addition, the Company was also assigned two plots of land in Dong Anh district and Chua Ha street,
Hanoi by the Ministry of Culture, Sports and Tourism. According to the State's equitization policy, the
Company continues to use these two plots of land for production and business activities. However, at
the date of this interim financial statement, the Company has not yet signed a land lease contract with
the State management agency for these two plots of land.

3. Events occurring after the book closing date

to or disclosure in

There are no events occurring after the book closing date that require adj
the Company's interim financial statements. 7

Nguyen Thi Minh Dang Xuan Anh Tran Le Phuong
Preparer Chief Accountant General Director
18 April 2025
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