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EXPLANAT10N OF THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE FIRST QUARTER OF 2025

The State Securities Commission
Hanoi Stock Exchange

Purcuant to Clause 11, Article 4 of Circulax No. 96I2020/TI-BTC issued by the
Ministry ofFinance on November 16, 2020, providing guidance on information disclosure
in the securities market, Haloi Housing Development and Investrnent Joint Stock
Company No. 6 respectfully submits the following explaaation: The profit after tax in the

N 下?

onsolidated business performance report for the first quarler of 2025 has chaaged
to the same period ofthe previous year, as follows

Explanation of the Difference:

* The prolit after tax in the Company's consolidated linancial statements for the lirst
quarter of 2025 decreased by VND 4.286 biltion, equivalent to a.97.99o/o tlecline

compared to the lirst quarter of2024, mainly due to the following reasons:

- Gross profit from sales and services deoeased by VND 10.780 billion, equivalent
to an 80 .27yo decrease, primarily because the Compaly and its subsidiaries, in preparation
for new projects, did not generate revenue during the quarter, Ieading to a reduction in
profits from real estate ard construction activities compared to the same period last year.'- 

Net profit from business activities decreased by \T{D 12.461billion, equivalent
to a 108.64yo deqease compared to the previous year, due to:

No. Items Q12025

(VND)

Q12024

(VND)

I)ifference

(VND)
Increasc/Decrease

The profit atter tax in

thc Separate llnancial

statements

88.038,051 4,374,909,032 -4,286,870,981 -97,9900
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+ F-inancial income decreased by \ND 2.E03 billion, equivalent to a 4E.53%
decreasc, as ilterest inoome liom loans to organizations and individua]s declined.
Financial expenses incrcased by \rN D I .01 I billion, equivaicnt to a 15,262.06% increase,
as the Company and its subsidiaries restructured their finances and utilized loan capital to
invest in upcoming projects, resulting in higher financial costs compared to thc same
period last year.

+ Selling expenses decreased by \ND 4.9,1 billion, equivalcnt to a 100%
decrease, because the Company and its subsidjaries did not incur selJing expenses lbr the
El Ha Long High-rise and Low-risc Residential Project, which had completed its
finalization and sales process in 2024.

* General and administrative expenses decreased b;, VND 2.803 billion,
equivalent to a,18.53% decrease, as the Company restructured its worklbrcc and reduced
office-related expcnses lollowing the completion ofthe El Ha Long project, resulting in
Iower adminislrative costs compared to the same period Jast year.

- Other profit increased by \rND 0.261 biliion, equivalent to a 68.420lo increase, as

the Company recovered a porlion ofpreviously provisioned bad debts, resulting in higher
other income compared to the same period Iast year.

- Curent corporate income tax expenscs decreased by VND 1.961 billion,
equivalent to a 9ti.06%o decrease. due to a dccline in taxable profits comparcd to the same
period ofthe previous year.

Through this document, the Company hereby providcs its explanation regarding the

differences in profit after tax in the consolidatcd business perfbnnance report fbr the first
quarter of2025 compared to the samc period ofthe previous year.
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