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DAILVIET GROUP DVG JOINT STOCK COMPANY
Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi City

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Dai Viet Group DVG Joint Stock Company (hereinafter referred 10 as “the Company”) presents its
Report and the Company 's Separate Fimancial Statements for the Financial Reporting Period of the First Quanter of 2025.

1. COMPANY

1. Form of capital use

Dai Viet Group DVG Joint Stock Company (renamed from Dai Viet Paint Group Joint Stock Company) was established angd
operated under business registration centificate No. 0500478210, first registered on Febeuary 27, 2006, issued by the
Department of Planning and Investment of Hanoi City, registered for the | Sth change on August 29, 2023,

Head office: Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi

Charter capital: VNI 280.000,000,000 (Two hundred and eighty billion VND)

The actual contributed capital as of December 31, 2025 is VND 280,000,000.000 (Two hundred and eighty billion VND)
Lquivalent to 28,000,000 shares

The par value of shares is 10,000 VND /share.

The company has the following branches and business locations:

- Business location Thanh Hoa. Address’ QLIA, Hoang Phu Commune, Hoang Hoa District, Thanh Hoa Province

- Hai Phong Branch. Address: Hamlet S, Dong Son Commune, Thuy Nguyen District, Hai Phong City.

2. Business field

The Company’s business areas are manufacturing. trade and services.

3. Business lines

- Manufacture of paints, varnishes and similar coatings, printing ink and mastics /
Details: Production of construction paint; Production of putty, varish and similar paints;

= Wholesale materials

1L EVENTS AFTER THE BALANCE SHEET DATE

The Company's Board of Directors confirms that there are no material events occurring afler December 31, 2025 up to the
date of this report that have not been considered for adjustment of figures or disclosure in the Financial Statements

11 HO+32:531 BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND BOARD OF SUPERVISORS
Members of the Board of Directors during the year and at the date of this Report include:

Mr. Nguyen Van Ninh Chairman of the Board Dismissed on July 29, 2024
Mr. Trinh Van Nhat Chairman of the Board Appointed on July 29, 2024
Mr. Bui Van Thuy Member

Mrs. Du Thi Van Member Appointed on July 17,2023
Mr. Ngo Ngoc Dinh Member Appointed on July 29, 2024
Mr. Ho Dinh Tung Member Dismissed on July 29, 2024
Mr. Vu Van Minh Member

The members of the Board of Directors and Chief Accountant who have operated the company during the year and up to the
date of this Report include:

Mrs. Du Thi Van General Director Appointed on September 01, 2023
Mr. Chu Van Ly Deputy General Manager Dismissed on September 01, 2023
Mr. Trinh Van Nhat Deputy General Manager

Mr. Nguyen Hong Phong Chief Accountant

Board of Control

Ms. Nguyen Thuy Linh Member Appointed on July 17,2023

Ms. Nguyen Thi Minh Hue Member

Mrs. Nguyen Thi Hien Member
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DAL VIET GROUP DVG JOINT STOCK COMPANY
Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi City

STATEMENT OF RESPONSIBILITY OF THE BOARD OF DIRECTORS FOR THE FINANCIAL STATEMENTS

The Board of Directors of the Company is responsible for prepating the Financial Statements which give a true and fair view
of the financial position, results of operations and cash flows of the Company during the year. In preparing the Financial
Statements, the Board of Directors of the Company undertakes to comply with the following requirements:

- Establish and maintain internal controls that the Board of Directors and the Management Board determine are
necessary to enable the preparation and presentation of financial statements that are free from material misstatement, whether
due to fraud or error;

. Select suitable accounting policies and apply them consistently;

. Make judgements and estimates that are reasonable and prudent;

. State whether the applicable accounting standards have been followed, and whether there are any material departures
that need to be disclosed and explained in the Financial Statements;

. Prepare and present Financial Statements on the basis of compliance with Vietnamese Accounting Standards,
Enterprise Accounting Regime and legal regulations related to the preparation and presentation of Financial Statements;

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company
will continue in business.

The Board of Directors of the Company ensures that the accounting records are kept to reflect the financial position of the
Company, with a fair and reasonable level at any time and to ensure that the Financial Statements comply with current
regulations of the State. At the same time, it is responsible for ensuring the safety of the Company's assets and taking
appropriate measures to prevent and detect fraud and other violations.

The Board of Directors of the Company commits that the Financial Statements have fairly and fairly reflected the financial
position of the Company as at March 31, 2025, the results of business operations and cash flows for the fiscal year ended on
the same day, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting Regime and in
compliance with legal regulations related to the preparation and presentation of Financial Statements.

Other commitments

The Board of Directors commits that the Company complies with Decree 71/2017/ND-CP dated June 6, 2017 guiding
corporate governance applicable to public companies and the Company does not violate the obligation to disclose information
as prescribed in Circular 155/2015/TT-BTC dated October 6, 2015 and Circular No. 96/2020/TT-BTC dated November 16,
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Separate Financial Statement
Quarter | - 20258

DAIVIET GROUP DVG JOINT STOCK COMPANY
Address - Thanh Lam, Phu Lam Ward. Ha Dong District, Hano)

SEPARATE BALANCE SHEET
As at March 31, 2028

Unit: VND
ASSETS Code  Note Closing Opening
A SHORT-TERM ASSETS 100 26,562,554 860 S4.8)8,695876
L. Cash and cash equivalents 1o V.ol 747814274 756,318,217
1. Moncy 11 47814274 756,318.217
2 Cash equivalents 12 . .
I1. Short-term financial Investments 120 . .
1. Trading securities 121 . .
2. Provision for stock price decline 122 " n
business (*)
3. Held-to-maturity investment 123 v.o2 . .
I Short-term receivables 130 17,527,754,588 16,803,036,634
|, Short-term receivables from customers 131 AW 14.963,929.641 14,401,995 667
2. Short-term prepayment to seller 132 V.4 495824947 323,040,967
S, Short-term loan receivable 135 - .
6. Other short-term receivables 136 V.05 2.068,000,000 2.068.,000,000)
IV. Inventory 140 V.06 38,234 832,667 37,249,603 584
1. Inventory 141 38,234, 832,667 37.249.603,5%4
2. Provision for inventory price reduction (*) 149 - .
V., Other current assets 150 52,153,331 29,737 441
1. Short-term prepaid expenses 151 V.9a 22,266,000 29.688.000
2. Deductible VAT 152 29.837.890 -
3. Taxes and other amounts receivable from the State 153 49441 49.441
4. Government bond repurchase transactions 154 - .
5. Other current assets 155 - ”
B. LONG-TERM ASSETS 200 246,278,644,889 246,188,644 589
1. Fixed assets 220 30,368,644,889 30,368,644,889
1. Tangible fixed assets 21 V.07 21,372.864,785 21.372,864.785
- Original price 22 35,440,647,047 35,440,647,047
- Accumulated depreciation value ( *) 223 (14,067,782,262) (14.067,782,262)
3. Intangible fixed assets 227 V.08 8,995,780,104 8.995,780.104
- Original price 228 9,661,500,000 9.661,500,000
- Accumulated depreciation value ( *) 229 (665,719,896) (665.719.896)
IV. Long-term financial investments 250 215,910,000,000 215,820,000.000
1. Investment in subsidiaries 251 215,910,000,000 90,000,000,000
2. Imvestment in joint ventures and associates 252 - 125.820.000,000
V. Other long-term assets 260 = '
I. Long-term prepaid expenses 261 V.9b - -
TOTAL ASSETS 270 302,841,199,749 301,027,340,765
3
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DAIVIET GROUP DVG JOINT STOCK COMPANY
Addrest - Thunh Lam, Phe Lam Ward, Ha Dong District, Hanol

Separate Financial Statement

Quarnter | - 2028

SEPARATE BALANCE SHEET

As at March 31, 2025
(Continued)
Unit: VND
CAPITAL SOURCE Code Note Closing Opening
C. LIABILITIES oo 4518929573 3,038,124.28)
1. Short-term debt 310 4,518,929,573 3,038,124,281
I. Short-term payables to suppliers 5Nt Vo 2.583.535.390 834774622
2 Short-term prepayment by buyer n v - .
3. Taxes and payments to the State 313 v 941,954,555 941,954,555
4. Must pay employees 34 - .
$. Short-term payeble expenses 318 vl 311545458 100,000,004
9 Other short-term payables 3 V.4 72,631,306 $72.132.236
10, Short-term loans and financial leases 320 VS . -
I'1. Short-term payables provision 321 . -
12. Bonus and welfure fund n $89.262,864 589,262 864
D. OWNER'S EQUITY 400 297,657,605,5)9 298,079,216,484
1. Equity 410 V.6 297,657,605,539 298,079,216,484
1. Owner’s equity 411 280,000,000,000 280,000,000,000
- Common shares with voting rights 4114 250.000.000.000 280,000.000.000
-« Preferred stock 4118
2 Share capital surplus 412 (30,000,000) (30,000,000)
8. Development investment fund 418 204,631.432 204,631,432
11, Undistributed profit afler tax 421 17.392.974.107 17.814.585.052
- Undistributed profit after tax accumulated to the end 42la 17.814.585.052 18563657791
of the previous pertod
- Undistributed profit for this period 421b (421.610 945) (749.072.741)
TOTAL CAPITAL 440 302,176,535.112 301,117.340,765
Name of Chiefl Acc

Prepared by

7&&/

Nguven Thi Dang Anh

/@(OJL

Nguyen Hong Phong
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DAIVIET GROUP DVG JOINT STOCK COMPANY Separate Finaocial Statement
Addren Thanh Lem Phy Lam Ward Hs Dong Distrat, Ham Coty Owarier |- 2008

SEPARATE CASH FLOW STATEMENT

Direct method
As ot Marck 31,2028
Umit VYN\D
f1ems Code This year Last year
1. Cash flow from operating activities
1. Revenue from salew. provnien of services and other revenues ol 15,654 678 287 15.507.449.964
2. Payments to wuppliers of poods and servicer 0l (15.022.765.046) (14.382.517.310)
} Money pald 10 workers 0l (12).7%6.184) (307.227.14))
4. Interest paid o4 -
$. Corporate income tax paid 08 . .
6. Other revenuce from busineys actlvities 0h . 238,108,000
7. Other expenses for business sctiviicy 07 1846628 000) (960,913 908
« ther adjustments 07
Net cash Now from operating activities 20 (K501 913) (1OX 135 427)
11, Cash flow from investing activities N L
1. Cash spent on purchasing and constructing fived ssscts and other 2
long-lenm assety x ¥
2. Praceeds from liguidation, sale of fined ztsets and other long- A%
term assels - ‘
3. Cash spent on lending and purchasing debt instruments of other 2
entities . . )
1. Proceeds from loans and resale of debt instruments of other 11
entities . i .
. Money spent on investment in othier entities 28 . .
6. Proceeds trom Capital investment in other entitics 26 .
7. Interest income, dividends and profits distributed y (4 . .
Net cash Mlow from investing activities 30
111, Cash flow from financial activities
1, Proceeds from issuing shares and receiving capital contributions 3
from owners ’
2. Money to return capital to owners, buy back shares issued by the 1
enterprise =
3. Proceeds from borrowing 33 . .
4. Loan principal repayment R .
§. Principal repayment of financial lease 35 . -
6. Dividends and profits paid to owners 36 . .
Net cash flow from financing activities 40 . .
Net cash Mlow during the period (50 = 20 + 30 + 40) 50 (8.503.943) (10%.138,427)
Cash and cash equivalents at the beginning of the period 60 756,318,217 237,9%8,245
Impact of foreign exchange rate changes on foreign currency 61 »
conversion
Cash and cash equivalents at the end of the period (70 = 50 + 70 747814274 129849818
60 + 61) —
Pre ?by/ Name of Chief Acc
Nguyen Thi Dang Anh Nguyen Hong Phong
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DAI VIET GROUP DVG JOINT STOCK COMPANY
Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi City

FINANCIAL STATEMENTS FOOTNOTES

Quarter 1 - 2025
(These Notes are an Integral part of and should be read in conjunction with the Financial Statements)

1 CHARACTERISTICS OF BUSINESS ACTIVITIES
Form of capital ownership:

Dai Viet Group DVG Joint Stock Company (renamed from Dai Viet Paint Group Joint Stock Company) was established
and operated under business registration certificate No 0300478210, first registered on February 27, 2006, issued by the
Department of Planning and Investment of Hanoi City, registered for the | Sth change on August 29, 2023

Head office: Thanh Lam, Phu Lam Ward, Ha Dong District, Hanot
Company's charter capital: VND 280,000,000,000 (Two hundred and eighty billion VYND even)

The actual contributed capital as of December 31, 2025 is VND 280,000,000,000 ( Two hundred and eighty billion dong)
Equivalent to 28,000,000 shares.

The par value of shares is 10,000 VND/share

The company has the following branches and business locations:

- Business location Thanh Hoa. Address: QLIA, Hoang Phu Commune, Hoang Hoa District, Thanh Hoa Province

Hai Phong Branch. Address: Hamlet $, Dong Son Commune, Thuy Nguyen District, Hai Phong City.

The company's main business lines include:
- Manufacture of paints, varnishes and similar coatings, printing ink and mastics
Details: Production of construction paint; Production of putty, vamish and similar paints,

. Wholesale materials

2. ACCOUNTING POLICIES AND REGIMES APPLIED AT THE COMPANY

2.1. Purpose of preparing Financial Statements

The Company has prepared these Financial Statements to meet the requirements for information disclosure as prescribed
in Circular No. 155/2015/TT-BTC and Circular No. 9672020'TT-BTC, dated November 16, 2020 - guiding the disclosure
of information on the stock market. Accordingly, the Company has also prepared the Company’s Financial Statements for
the fiscal year ending December 31, 2025.

2.2. Annual accounting period, currency

The Company's annual accounting period according to the calendar year begins on January | and ends on December 31
of each year.

The Company's normal business cycle is within 12 months.

The currency used in accounting records is Vietnamese Dong (VND).

2.3. Applicable Accounting Standards and Regimes
Applicable accounting regime

The Company applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-BTC dated December
22,2014 of the Ministry of Finance and Circular No. 53/2016/TT-BTC dated March 21, 2016 of the Ministry of Finance
on amending and supplementing a number of articles of Circular No. 2002014/TT-BTC.

Statement on Compliance with Accounting Standards and Accounting Regime
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DAL VIET GROUP DVG JOINT STOCK COMPANY
Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hasoi City

The Company has applied Vietnamese Accounting Standards and documents guiding the Standards 'mued.b) the Sg(e
The Financia) Statements are prepared and presented in accordance with all provisions of each standard, circular guiding
the implementation of Accounting Standards and the current Enterprise Accounting Regime being applied

2.4 Financial instruments

frmtial ey
Fnancial asscts

The Company's financial assets include cash and cash equivalents, trade and other receivables, loans, short-term and fong-
term investments. At the time of initial recognition, financial assets are determined at purchase price/issuance costs plus
other costs incurred directly related to the purchase and issuance of such financial assets.

Financial habilines

The Company’s financial liabilities include loans, trade and other payables, and accrued expenses. At the time of initial
recognition, financial liabilities are measured at issue price plus costs incurred directly related to the issuance of such
financial habilities.

Value after initial recognition

There are currently no regulations on revaluation of financial instruments after initial recognition

2.5, Financial instruments

Actual exchange rate for foreign currency tramvactions arising during the period:

- Actual transaction exchange rate is the exchange rate specified in the foreign currency purchase and sale contract
between the Company and the commercial bank,

- The exchange rate when contributing or receiving capital is the foreign currency buying rate of the bank where the
Company opens an account to receive capital from investors on the date of capital contribution;

- The exchange rate when recording receivables is the buying rate of the commercial bank where the Company
designates the customer to make payment at the time the transaction occurs;

- The exchange rate when recording payables is the selling rate of the commercial bank where the Company plans to
transact at the time the transaction occurs;

- The exchange rate when purchasing assets or making immediate payments in foreign currency is the buying rate of
the commercial bank where the Company makes the payment

Actual transaction exchange rate when revaluing foreign currency items at the time of preparing the Financial
Statement:

- Foritems classified as assets, foreign currency purchase rates apply,

For foreign currency deposits, the buying rate of the bank where the Company opens the foreign currency account is
applied,

-

For items classified as liabilities, apply the foreign currency selling rate of the commercial bank where the Company
regularly conducts transactions.

All actual exchange rate differences arising during the period and differences arising from revaluation of foreign
currency monetary items at the end of the period are recorded in the income statement of the accounting period.

2.6. Cash and cash equivalents

Cash includes cash on hand, demand bank deposits, monetary gold used for value storage functions, excluding gold
classified as inventories used for the purpose of raw materials to produce products or goods for sale.
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DAL VIET GROUP DVG JOINT STOCK COMPANY
Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi City

Cash equivalents are short-term investments with maturity of no more than 03 months, highly liquid, easily convertible to
known amounts of cash and subject to an insignificant risk of conversion to cash.

2.7. Financial investments

Investments held to maturity include: Term bank deposits (including treasury bills and promissory notes), bonds,
preferred shares that the issuer is required 10 repurchase at a certain time in the future, loans, etc. held to maturity for the
purpose of carning periodic interest and other investments held to maturity.

Investments in joint ventures and associates are initially recorded in the accounting books at cost. After initial
recognition, the value of these investments is determined at cost less provision for diminution in value of investments,

Dividends received in shares only record the number of shares received, not the increase in investment value and
financial revenue.

Provisions for investment depreciation are made at the end of the year as follows:

- For investments in trading securities: the basis for setting up provisions is the difference between the original cost of
the investments recorded in the accounting books and their market value at the time of setting up the provisions.

- For investments in subsidiaries, joint ventures and associates: Provision for investment value reduction is made

when the investee incurs a loss, based on the Financial Statements of the subsidiaries, joint ventures and associates at the
time of provisioning.

- For long-term investments (not classified as trading securities) and without significant influence on the investee: if
the investment is in listed shares or the fair value of the investment is reliably determined, the provision is based on the

market value of the shares; if the investment's fair value cannot be determined at the reporting date, the provision is based
on the investee's Financial Statement at the time of provisioning

- Forinvestments held to maturity: based on the ability to recover, set up provisions for doubtful debts according 1o
the provisions of law.

2.8. Accounts receivable

Receivables are tracked in detail by receivable term, receivable entity, original currency, and other factors according to
the Company's management needs.

Provision for doubtful debts is made for the following items: overdue receivables recorded in economic contracts, loan
agreements, contractual commitments or debt commitments and receivables that are not yet due for payment but are

unlikely to be recovered. In particular, the provision for overdue receivables is based on the principal repayment period
according to the original sales contract, not taking into account debt extensions between the parties and receivables that
are not yet due for payment but the debtor has gone bankrupt or is in the process of dissolution, missing or absconding.

2.9. Inventory

Inventories are stated at cost. Where the net realizable value is lower than the cost price, inventories are stated at net
realizable value. The cost of inventories comprises purchase price, conversion cost and other directly attributable costs
incurred in bringing the inventories to their present location and condition.

Inventory value is determined by the weighted average method.

Inventories are accounted for using the perpetual inventory method.

Method for determining the value of unfinished products at the end of the period:

Work in progress costs include the cost of main materials for each type of unfinished project.

Provision for inventory devaluation is made at the end of the period based on the difference between the original cost of
inventory and the net realizable value.

2.10, Fixed assets
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DAL VIET GROUP DVG JOINT STOCK COMPANY

Address: : Thanh Lam, Phu Lam Ward, Ha Dong District, Hanoi City

Tangible fixed assets are initially recorded at cost. During use, tangible fixed assets are recorded at original cost,
accumulated depreciation and residual value.

Depreciation is calculated using the straight-line method. The estimated depreciation period is as follows

- Houses, buildings

3 Machinery and equipment

- Means of transport, transmission

- Computer software

Intangible fixed assets are land use rights recorded on the basis of investment costs to obtain legal land use rights and
costs related to compensation for site clearance, site leveling (if any) and registration fees

Depreciation of intangible fixed assets is land use rights, which are depreciated using the straight-line method. The
depreciation period is allocated according to the land use period. from 35 to 40 years.

2.11. Prepaid expenses
Expenses incurred related to the business performance of many accounting periods are recorded as prepaid expenses to
be gradually allocated to the business performance in the following accounting periods.

The calculation and allocation of long-term prepaid expenses into production and business expenses for each accounting
period is based on the nature and extent of each type of expense to select a reasonable allocation method and criteria,
Prepaid expenses are gradually allocated into production and business expenses using the straight-line method

2,12, Accounts Payable

Payables are monitored by payment term, payable entity, original currency and other factors according to the Company’s
management needs.

2.13 Loans and financial lease liabilities

The value of the finance lease liability is the total amount payable calculated by the present value of the minimum lease
payments or the fair value of the leased asset.

Loans and financial lease liabilities are tracked by each lending entity, each loan agreement and the repayment term of the
loans and financial lease liabilities. In case of loans and liabilities in foreign currency, detailed tracking is performed in
the original currency.

2.14 Borrowing costs

Borrowing costs are recognized as production and business expenses in the period when incurred, except for borrowing
costs directly related to the investment in construction or production of unfinished assets, which are included in the value
of that asset (capitalized) when meeting all the conditions specified in Vietnamese Accounting Standard No. 16
"Borrowing costs”. In addition, for separate loans for the construction of fixed assets, investment real estate, interest is
capitalized even when the construction period is less than 12 months.

For general borrowings, which are used for the purpose of investing in the construction or production of an unfinished
asset, the amount of borrowing costs eligible for capitalization in each accounting period is determined according to the
capitalization rate for the weighted average cumulative costs incurred for the investment in the construction or production
of that asset. The capitalization rate is calculated according to the weighted average interest rate of the outstanding
borrowings in the period, except for separate borrowings serving the purpose of having an unfinished asset. The
capitalization rate of borrowing costs in the period is: 0%.

2.15 Expenses payable

Payables for goods and services received from sellers or provided to buyers during the reporting period but not actually
paid are recorded in production and business expenses of the reporting period.

10
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pAl VIET GROUP DVG JOINT STOCK COMPANY
address: : Thanh Lam, Phu Lam Ward, Ha Doag District, Hanoi City

he recording of payable expenses into production and business expenses in the period is carried out according to the
principle of matching between revenue end expenses incurred in the period. The payable expenses will be settled with the
actual expenses incurred. The difference between the provision and the actual expenses will be reversed

2.16. Equity
Owner's equity is recorded at the actual capital contributed by the owner.

Share premium reflects the difference between the par value, direct costs associated with the issuance of shares and the
issue price of shares (including cases of re-issuance of reasury shares) and can be 3 positive surplus (if the issue price is
higher than the par value and direct costs assocrated with the ssuance of shares) or @ negative surplus (if the issue price
18 lower than the par value and direct costs associated with the isuance of shares)

Undistributed profit afler tax reflects the business results (peofit, loss) afier corporate income tax and the situation of
profit distribution o loss handling of the Company. In case of paying dividends, peofits to owners exceeding the
undistributed profit after 1ax are recorded as 8 decrrase in contributed capital. Undistributed peofit afier tax can be
distributed to mnvestors based on the capital contribution ratio after being approved by the General Meeting of
Sharcholders Board of Directors and after setting aside funds accerding to the Company Charter and the provisions of
Viemamese law.

Dividends payable to shareholders are recorded as payables on the Compary’s Balance Sheet afier the dividend payment
notice of the Company's Board of Directors and the dividend ex-dividend date notice of the Vietnam Securities

Depository Center.

2.17. Revenue

Sales revenue

Sales revenue is recognized when all of the following conditions are met:

- The significant risks and rewards of ownership of the product or goods have been transferred to the buyer:

& The Company no longer holds the right 10 manage the goods as the owner of the goods or the right to control the
goods;

- Revenue is measured with relative certainty;

- The Company has obtained or will obtain economic benefits associated with the sale transaction;

- Identify the costs associated with a sales transaction.

Service revenue
Revenue from providing services is recognized when all of the following conditions are simultaneously satisfied:

- Revenue is measured with relative certainty;
- It is possible to obtain economic benefits from the transaction of providing that service;
- Determine the portion of work completed on the date of the Balance Sheet;

= Identify the costs incurred for the transaction and the costs 1o complete the transaction to provide that service.

The portion of service work completed is determinad by the method of assessing completed work.

Financial revenue

Revenue arising from interest, royalties, dividends, shared profits and other financial revenue is recorded when both (2)
of the following conditions are satisfied:

- ltis likely that economic benefits will accrue from the transaction;

- Revenue is determined with relative certainty.

2.18. Cost of goods sold
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Cost of goods sold in the year is recorded in accordance with the revenue penerated in the year and ensures compliance
with the principle of prudence. Cases of material loss exceeding the norm, costs exceeding the normal norm, lost
inventory after deducting the responsibility of the relevant collective o individual, etc. are fully and promptly recorded in
the cost of goods sold in the year.

2.19. Financial costs

Expenses recorded in financial expenses include:
- Costs or losses related to financial investment activities;
. Borrowing costs;

Losses from liquidation, transfer of short-term securities, transaction costs of selling securities;

. Provision for devaluation of trading securities, provision for loss on investment in other entities, loss arising from
selling foreign currency, exchange rate loss...

The above amounts are recorded at the total amount incurred during the year, without offsetting against financial
operating revenue,

2.20. Corporate income tax
a. Deferred Tax Assets and Deferred Tax Liabilities

Deferred income tax assets are determined based on the total of deductible temporary differences and the carry-forward

of unused tax losses and unused tax credits. Deferred income tax liabilities are determined based on taxable temporary
differences.

Deferred income tax assets and liabilities are determined using the current income tax rates, based on tax rates and tax
laws that have been enacted or substantively enacted at the balance sheet date.

b. Current corporate income tax expense and Deferred corporate income tax expense
Current corporate income tax expense is determined on the basis of taxable income in the year and corporate income tax
rate in the current fiscal year.

Deferred corporate income tax expense is determined on the basis of deductible temporary differences, taxable temporary
differences and corporate income tax rates.

Do not offset current corporate income tax expense against deferred corporate income tax expense.

2.21. Related parties

Parties are considered 10 be related if one party has the ability to control the other party or exercise significant influence
over the other party in making financial and operating decisions. The Company’s related parties include:

- Enterprises that directly or indirectly through one or more intermediaries control or are controlled by, or are under
common control with, the Company, including parent companies, subsidiaries and affiliates

- Individuals who directly or indirectly hold voting rights of the Company and have significant influence over the
Company, key management personnel of the Company, close family members of these individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant portion of voting rights or have
significant influence over these enterprises.

In considering each related party relationship for the purpose of preparing and presenting the Financial Statements, the
Company pays attention to the substance of the relationship rather than the legal form of such relationships.
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3, CASHAND CASH EQUIVALENTS

Cloving Opening

wVND \\D

~Cash MNEYCLRTE TR AN A
19761 381 717,380,120

. Non-term bank deposts
Caah eguivalents

Total 1473014274 TW% I8 2T
L FINANCIAL INVESTMENTS
¢Detads in Apperdiz No G1)
« CUSTOMER RECEIVABLES Usk: YND
Closing Opening
14963929631 THALL994 667

a. Short term
scadai Group Joint Stock Company
Candy Internations! Joint Stock Company
Viettin Group Joint Stock Company
« Mher objecty

1380778419
1,393,528, 464
2,501,143 ,508
9834 177000

1936225009
1.843.126.8))
1 689 881 %08
6,942 759287

Total 14,961,939 641 FAALE 998 667
O PAYMENT INADVANCE TO THE SELLER
Closing Opening
VND YND
458200 323,040,967

a. Short term

Fatn International Chemical Joint Stk Company
Dai Viet Petroleum Investment Joint Stock Company
Viet My Petrolium Joint Stock Company

= Other objects

198 824 947

121 040 967

Total 495,524,947 323,040,967
Stakeholders
(Sce details in Note 32)
7. OTHER RECEIVABLES
Unit VND
Closing Opening
Value Preventive Value Preventive
a, Short term 2,068,000,000 - 2,068,000,000 .
- Other receivables 2.068,000,000 - 2,068,000,000 .
+ Other (*) 2,068,000,000 - -
- Advance - - - o
Total 2,068.,000,000 - 2,068.000,000 =
8. INVENTORY
Closing Opening
Original price Preventive Original price Preventive
VND VN\D VND VND
- Raw materials 37.868.552.999 - 37,120.887.263 -
- Finished product 366.279.668 - 128.716.321 z
- Goods . - :
Total 38,234,832,667 - 37.249.603,584 A
13
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* Value of stagnant, poor, degraded invenfory that cannit be sold as of March 31, 2025 0 VND
* Valuz of inventory used as cullateral to scoure payshie debts o of March 31, 20280 VND
9. INCRFASE, DECREASE IN TANGIBLE FIXED ASSETS

Unit YND

ltems

Houses and
structurey

Machinery and

equipment

Meaos of
transport

Management
equipment

Total

Original price of fived 5

-(_)-,-x-ning balance
Increase in period

. Pwchase during the
r.(rh\’l

. Completed
gonstruction invesimen!
Decrease in period
Reclassify

. Ligwdation sale
Liquidation of asvets
Closing balance

3,197.382,000

3,197 4%2 009

30.016.475.9%

30,016,495,9%¢

121626900

1.216,269.091

35,440,647,047

35,440,647,047

Accumulated depreciation

Opening balance
Increase in period

- Customer in the
period

- Transfer from
financial leased fixed
assels

Decrease in period
Asvet liquidation

- Other discounts

Closing balance

1041903661
44954096

44954045

1,086,857,707

10,799,609 510
$93.706.786

593 706,786

11,393,316.29

1226269091

2,226.269,091

14.067,7%2.262
638,660,832

6386605832

14,706,443,094

Residual value

At the beginning of
the period

At the end of the
period

2,155,978,3%9

2,111,024.29)

19.216,886,446

18,623,179,660

21,372,864,7858

20,734,203,983

- Remaining value as of September 30, 2025 of tangible fived assets used as mortgage or pledge to secure the loan' 0 VND

- Original cost of fully depreciated tangible fixed assets still in use at March 31, 2025 2,135,421,227 VND
10. INCREASE, DECREASE IN INTANGIBLE FIXED ASSETS

Unit: VND
[tems Land use rights  Accounting software Other assets Total
Original price of fixed assets
Opening balance 9.271,500,000 390,000.000 9,661,500,000
Increase (decrease) during the
period (*)
Closing balance 9,271,500,000 390,000,000 9,661.500,000
Accumulated depreciation
Opening balance 331913444 333,806,452 665,719,896
Increase in period 20,003,805 6.000,000 26,003.805
- Depreciation during the 20.003,805 6,000,000 26.003.805
Decrease in period
Closing balance 351.917.249 339.806.452 691,723.701
Residual value
At the beginning of the period 8.939.586.556 56.193.548 8.995.780.104
At the end of the period 8.919.582.751 50.193.548 8.969.776.299

- Remarning value as of September 30, 2025 of intangible fixed assets used as collateral to secure loans: 0 VND
- Original cost of fully depreciated intangible fixed assets still in use at September 30, 2025: 270,000,000 VND

14
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Aadrres  Theok [ am Phy Lam B wrd Ha Oneg Db,

Sagaratt §orpacinl Mxtement
[ ARR

————

ct PREPAID EAFISSHS € Yunimg (heaiag
LR A\l
& Shart berm 13204 00 19,490 000
2 wmg of sowds wnd ogsvemy yreveg diuston 3.0 000 Fa 480 40
et Leree oAty penling fagaten
b Lumg berm . .
U congterm propad Cofumtey g yning iivemion )
« Yomds and cquiprand wiiting b sllocation
Tutsl 121,266,000 17 437 006
1L PAYABLY TOSLIIR
€ daviay Opening
\alge Somber af dedtnes ¥ alue Number of detdorn
s ND ¥ND YD v\D
Short term PR AN ) PELAKALN L] LA RRal ¥ 5 5] AN
TS VA PR S 188 AN PRTRLLEEY KA IR
Joint Stok Compat)
Other abjects 2308 579 00, 2308479 764
Total PRLIKALE L | 10804, B7T4622 834774622
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IL TANESANDOTHER PAYABLES TO THE STATE

2 Must be paid

Unit. VND
Interpretation Amount payable P:;:::" - ¥REF!
(a) (c) 4 (b+c-d)

Total faves and payables
VAT payable G941, 9548 854 941,954,555
Lmport and export lay - -
Curporate Inoome Tax - o
Oher tases (beniness Hoemse tan) L om0 S 000 000 -
1 avew, fees and vther pasablas -
Toral 946,954 558 £,000,000 941,954 858

The Company’s tax settlemment s wshject W examingtion by the tax suthorities. Sinve the application of tax laws and
regulations to various types of tramsections is seaceptible 1o varying imerpretations, the lax amounts presented in the Financial
Statements may be whiect 10 change 2 the Sacretion of the fan suthoriticy

14. EXPENSES PAYARLE

- Advance cost deduction
Total

1. OTHER PAYABLES

Short term

- Union lees

« Soctal insurance

. Health insurange

. Unemployment insurance
. Other payables (*)

Total

Claniog Opening
VAND VAD
J3L845.4% 100,000,004
131, 448.48% 100,000,004
331,845,445 100,000,004
Closing Opening
VND VND
72,631,306 £72,132.230
6,770,400 4,124,400
51.821.6%0 13,971,450
K006, 400 2,226,600
1,064 600 1,095 %00
1,066,156 $50.713.%K6
72,631 306 72,132,230
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Appendix 01:
16. CFINANCIAL INVESTMENTS
Investment in associates

Investment in associates
DVH Group Joint Stock Company
Viet My Petrolium Joint Stock Company

Separate Tinancial Statement

Quater § - 2029

-

Cnt VND
Closing Opening
Cont Provision Fair \ aloe Cost Pros tvon Paw \aloe
215,910,000,000 21 N0 pon pon -
90,000,000 000 ™) GO O (00 (00 - ")
125.910.000.000 ‘ *) 1235 820,000 000 . "

(*) As at the reporting date, the Company has not determined the fair value of these financial imstruments for docknure o the faancia!l statements hecane ey are mo
quoted prices on the market for these financial instruments and the Vietnamese Accounting Stambards amd the Vietmamene | aterprioe Accummting Regome Gavenly &
not provide guidance on how to calculate fair value using valuation technigues. The fair value of these fnunc ! wstruments may Gffer from e camy g viloe

Details of the Company's investments in subsidiaries as at December 31, 2028 are as follows:

Place of Veting rights
Company's Name establishment and Control ratio Pty Main basisew actinitie
operation
DVH Group Joint Stock Company Hanoi 94 74% Qs 74 Prosfuc1on of comirucbion P, pumy posader
Viet My Petrolium Joint Stock Company  Hanoi 06 85% 96 85% Producton of construction paimt, Pty pesader
17
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Separate Financial Statement

Orwarter | - 2023

17. EQUITY
a. Equity Fluctuation Reconciliation Table

Unit: VND

Source of capital for

Last quarter opening bala
- Capital increase in previot
- Profit in previous quarter

- Funds appropriation

Last period ending balanc

This period beginning bal:

- Capital increase during the
- interest in period

- Other increases

- Loss for the year

- Profit Distribution

- Dividends

- Fund allocation

; : : lopment : ; . .
Owner's equity Capital surplus . SR basic construction Retained carnings Total
investment fund )
inyestment
280,000,000,000 (30,000,000) 166,181,593 18.561,657,79) 298,699,839 186
<749,072.741 (749,072,741)
128,449 839 125,440,839
280,000,000,000 (30,000,000) 204 631,432 17,814,884 042 298 079,216,484
280,000,000,000 (30,000,000) 294,631,432 17,814,585,052 298,079,216,484
(421,610.945%) (421.610,945)
280,000,000,000 (30,000 _000) 294,631,432 - 17,392 974,107 297 657,605,539

Final number

Cic thuyét minh kém theo 12 mdt b phin hop thanh Bao cdo tai chinh

AR A
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aGdrras.  Thanh Lam, Ph Lam Wend Ha Domg Dhercy,

b. Dhetails of owner’s equity Ciming Pregortion Opening  Propection
WD *e \ND %
A Bu Van Thuy TR S ARLLY bas 1. 84500 iy
Other shareholdens hon R CL M BARLLY N b B UL R ERNCE Y eoa2
Total 180 000 000 H00 100 250000000 0600 100

¢. Capital traasactions with owners 3ad dividend 3ad profit distribution
Thia year Last year
VND \AD
- Owner's cqulty

280 000 000 ) 280 05 v 60

- Beginning capital contribution

- Capital contribution increased during the period
« Capital contribution decreased during the period

« Fnd of period capirdd contribution
- Dividends, distributed profits

. Stacks

Number of shares registered for lssuance
Number of shares sold 1o the public
« Common stock
« Preferred stock
Number of shares repurchased (treasury shares)
«Common stock
« Preferred stock (classifled ax equity)

280 000 (00 (o)
Closing
\ND

230 000 600 000

Openiag
\N\D

MELLMEL L

M ELLIXTTY]
Ixinnifan

24 000 D)

Number of shares outstanding 28,000,000
+Common stock 28 000 000
« Preferred stock (classified as equity)
* par value of outstanding shares: 10,000 VND
18. REVENUE This year Last year
VAD VAD
Total revenue 14,769,634.946 12,991.390.500
- Revenue from sales of paint materials 13,479,490,946 10,742.579.500
- Revenue from selling finished paint products 1.290,144.000 2.248.811,000
Net revenue 14,769,634,946 12,991,390.5300
19. COST OF GOODS SOLD This year Last year
VND VND
- Cost of selling paint materials 13,468 889,608 10,342,793.354
- Cost of selling finished paint products 1.057.496.232 1.764.939,323
Total 14,526 385840 12,107,732,677
20. FINANCIAL ACTIVITIES REVENUE This year Last year
VND VND
Deposit interest, loan interest 10,820 15.510
Exchange rate differential profit
Total 10,820 15,510
21. FINANCIAL COSTS This year Last year
VAND VAD

Interest expense
Other financial costs
Total
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e

12 COST OF SALE

. Cost of raw matcrialy, materials, office supplics
« | ahor comts

- Fixed asaet depreciation costs

. Outsourcing service costs

. (eher expemies in cash

1otal
23 BUSINESS MANAGEMENT COSTS

. Cost of raw matcrials, matenals, office sppiies

« Labor costs

- Fized assct depreciation costy

- Tunes, fees, charges

« Qutsourcing sernvice conts

. Other eapenses in cash
Totsl

20

This year Last year
\\D \\D
4531113
79,906 800 90,977,704
467254948 491,691,992
S47.161,768 €§7,502 829
Ihis year Last year
VND \VND
1,270.380
ARMAR AL 52,007,497
48952393 79,904,774
$,000 000
3,000 (k)
AGRLLE 37.020947
117 3% N V) 103 403 498
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m—

14 OTHER INCOME

« {nher tlems
Total

2o. OTHER EXPENSES

- Other costs
Total

27 CLRRENT CORPORATE INCOME TAX EXPENSES

Profit before tax

Adjustment for taxable income
Adjustments 1o increase

-~ Invalid cost

Adjustments for reduction
Faxable profit

- Tax rate

Corporate income taxy payable at general Lax rate

Corporate income tay payable

28. BASIC EARNINGS PER SHARE

Net profit aller tax
Eamings attributable to common stock
Avcrage common shares outstanding during the year

Basic earnings per share

Share price (VND/share)

29, FINANCIAL INSTRUMENTS
The Company's financial instruments include:

This year Last year
VND VAND
Ihis year Last year
VAND VND
35822 2219918
3§2.270 2219918
This year Last year
VND VAD
(A21.610,945) 90,446,984
3sTe -
352,270 .
152270
(421.258,675) 90,446,984
204 20%
This year Last year
V\ND VD
(421,610,945) 71,913,607
(421,610,945) 71.913,607
28,000,000 28,000,000
(15) 3

10.000 YND /7 CP

10.000 VND 7 CP

Financial assets Closing Opening

Gii goc Dy phong Gia goe Dy phong
Cash and cash equivalents 747,814,274 - 756,318.217 -
Accounts receivable from customer 17.031,929,641 - 16,479,995.667 -
Other receivables
Short term investment - -
Total 17,779,743915 - 17.236,313,884 -
Financial liabilities Closing Opening

VND VND

Loans and Debts
Trade Payables, Other payables 2,583,535,390 1,406,906,858
Cost to Pay 331,545,458 100.000.004
Total 2.915,080.848 1,506,906,862

Financial assets and financial liabilities have not been measured at fair value at the balance sheet date because Circular
210722009/TT-BTC and current regulations require the presentation of financial statements and disclosures for financial
instruments but do not provide equivalent guidance for the measurement and recognition of fair value of financial assets and
financial liabilities, except for provisions for doubtful debts and provisions for diminution in value of securities investments as

eaailed in the relevant Notes.

Financial Risk Management

Ty e e

W\ oa e
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Aadrers

1w Company’s financial risks include market risk, credit risk and liguidiey risk. The Company has established a system of
controls to ensure an appropriate balance between the cont of risks incurred and the cost of managing risks. The Company’s
poard of Directors is responsible for monitoring the risk management peucess to ensure an appropriate balance between risk

and risk control,

: Scanned with !
i & CamScanner’;


https://v3.camscanner.com/user/download

DAINVIET GROUP DVGJOINT STOCK COMPANY
Address  Thanh | am, Pha baor W ard Ha Dong Dhviriet

Separate Flnancial Statement
Onaarter |« 2024

Market rish
Ihe Company'y business operaions will be poimantly exposed to rishs from changes 10 prices, excharge rates and inferest rates.

Price ribk:

The Company Is expumed to eguity price rlsky ardsing from short-term and long-term oquity Investments due to uncertainty
about (he future price of (he lnvestment shares. Long-term equity lovestments are beld fir long-term strategic purposes, and at
the end of the secounting periad the Company has no plans ts sell hese vestments.

Fachange rate risk:

The Company by cxposed 10 exchange rate risk due 1o the Noctuntion in the fair value of future cash flows of a (inanclal
instrument following changes In foreign cxchange rates when the Company’s burrowings, revenues and expemses are
Jenominated In currencies other than Victnamese Dong.

Interest rate risk:

The Company bears Interest rute risk duz 10 the Nuctustion in fair value of future csh Nows of a lnancial instrument dug 10
changes in market Interest rates when the Company has tme or son-term depenils, Toans and debts subject (o Noating interet
rates. The Company mansges Interest rate tish by snalyring the competitve situation in the market o obtain interest rates
favorable to the Company’s purposes

Credit rish

Credit risk is the rish that p pany to o financial instrument or comtract will ot meet it obligations, leading 0 a Anancial loss
for the Company. The Company is exposed 1o credit risk from its operating sctivities (primarily trade receivables) and
linancing sctivities (including bank deposits, loans and other financial instruments)

Over Lyeartn §

I year or lews Over S years Total
yean
VAD VND VND VAD

Closing
Cash and vash equivalents 747814274 TATR14274
Accounts receivable from customer 17,031,929,64) - 17,031,929.641
Other receivables
Short term investment . _
Total 17,779,743 918 . . 17,779,743,91%
Opening
Cash and cash equisalents 756,318217 756.318.217
Accounts receivable from customer 16.479,993.667 . 16,479,995 667
Other receivables
L oans - .
Short term investment = %
Long term investment 215.910.000,000 215.910.000 000
Total 17,236,31),884 215.910,000,000 - 233,146,313 .8%4

Liquidity risk
Liquidity risk is the risk that the Company will have difficulty in fulfilling its financial obligations due to lack of funds. The
Company’s liquidity risk arises mainly from the fact that financial assets and financial liabilities have different maturities.

The maturity of financial liabilities based on contractually expected payments (based on cash flows of principal) is as follows:
Over | yearto§

1 year or less Over S years Total
years
VND VND VND VND
Closing
Loans and Debts - - -
Trade Payables, Other Payables 2,583,535,390 2,583.535.390
Cost to Pay 331.545.458 331.545.458
Total 2,915.080,848 - - 2.915,080,848
Opening
Loans and Debts . - >
Trade Payables, Other Payables 1.406,906,858 1,406,906 858
Cost to Pay 100,000,004 100,000,004
Total 1,506.906,862 - - 1,506.906.862

23
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The Company belicves that the concentration of rish with respect to debt senvicing is manageabic. The Compan) is able 10
service its debts as they (all due from cash flows from operations gnd proceeds from maturing financial assets.

JSLEVENTS OCCLRRING AFTER THE END OF THE ACCOUNTING PERIOD

There have been no material events ocsurring afier the reporting dace that regquire adjustment to or disclosere in these Financial
Statements

32 DEPARTMENT REPORT
Segment reporting by geographical area (Domestic and foreign operations clamification)
I'he company only operates within the geographical arca of Vietnam,
Segment reporting by business area
The Company’s main business segments are 24 follows

Sales of goodr end Semi-finished  Salex activities: Total
raw materials product activitiey Spiruling

Net revenue Lo outside 13,479 490 944 §.290. 144 000 . 14,7696 34 Y44
Total net revenue 13,479.4%0 946 1,290,144.000 - 14,769,634 946
Component cost 13,468 889 60% 1047 496,232 - 14,926,188 840
Divislonal business resulty 10601338 2326477 - 243,249,106
Costs not allocated by department 664,518,601
Profit from operations (421269498
Financial revenue 10,520
[ inancial costs
Other income "
Other costs 18220
Current corporale income lax .
Deferred income tax X
Profit after tax (421,610,945

33 TRANSACTIONS AND BALANCES WITH RELATED PARTIES
Ihe Company has the following transactions during the year and balances at the end of the reporting period with related
parties:
Information for interested parties:

Related parties Relationship

Dvh Group Joint Stock Company Subsidiary from June 16, 2023

Viet My Petrolium Joint Stock Company Subsidiary from 24082025

Thanh Hoa Spirulina Company Limited Affiliated Company with Subsidiary

Ihe Company has the tollowing significant transactions during the year and balances at the end of the financial year with ;o\

related parties: 2
e

d. Board of Directors and Management Income This year ;"

Full name Position VAD n

Mr. Ho Dinh Tung Thanh vién HDQI '.)4.

Mr. Vu Van Minh Thinh vién HDQT 10.500,000 5/

Mrs. Nguyen Thi Hien Thanh vién ban kiém sodt 6,000,000

In addition to the disclosures to related parties disclosed in the above sections, the Board of Directors commits not to
have transactions with other related parties.

Prepared by Name of Chiefl Acc
Nguyen Thi Dang Anh Nguyen Hong Phong
4
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