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 Explanation of the consolidated 
financial statement figures for 2024 
 

 

                                To:    State Securities Commission (SSC) 
Hanoi Stock Exchange (HNX) 

   

In compliance with regulations on information disclosure applicable to listed companies 

on the securities market, as guided by the Hanoi Stock Exchange, and based on the audited 

consolidated financial statements for 2024 dated April 28, 2025, 

PetroVietnam Gascity Development Investment Joint Stock Company (PCG) would like to 

provide the following explanation regarding the post-tax profit indicator in the income 

statement of this reporting period, which shows a decrease of more than 10% compared to the 

same period of the previous year, and a shift from profit to loss: 

 Revenue from sales of goods and services decreased due to the temporary suspension of 

orders by major customers, notably Best Pacific Vietnam Co., Ltd. 

 Gas prices fluctuated and increased significantly under the influence of global prices, 

leading to a higher cost of goods sold compared to the same period last year, resulting 

in a decrease in gross profit from sales and services. 

 Financial income declined compared to the same period last year, while financial 

expenses and selling expenses increased significantly. 

The above constitutes the official explanation from PetroVietnam Gascity Development 

Investment Joint Stock Company (PCG) regarding the decrease of 10% or more in post-tax 

profit as reported in the audited consolidated financial statements for 2024, as well as the 

transition from profit to loss in this reporting period compared to the same period last year. 

PetroVietnam Gascity Development Investment Joint Stock Company (PCG) hereby 
reports for your information. 

Sincerely, 
 

Recipients:                                                                                                DIRECTOR                                                                                       
- As above 
- Archive: Planning & Finance Department 
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