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EXPLANATION OF FLUCTUATIONS IN BUSINESS RESULTS
FINANCIAL STATEMENT FOR THE FOURTH QUARTER OF 2025

Kinh giki:
- UY BAN CHUNG KHOAN NHA NUGC
- SO GIAO DICH CHUNG KHOAN THANH PHO HO CHI MINH
- SO GIAO DICH CHUNG KHOAN HA NOI

- STATE SECURITIES COMMISSION

- HO CHI MINH CITY STOCK EXCHANGE

- HANOI STOCK EXCHANGE
Cong ty C6 phin Thuén Dirc (Ma chimg khoan TDP) xin gtri 10 chao tran trong téi Quy co quan!
Thuan Duc Joint Stock Company (Stock Code: T, DP) would like to send our respectful greetings to
your agency!

Can ct/Base on :
- Théng tu 96/2020/TT-BTC ngay 16/11/2020 cua B§ Tai chinh huéng din cong bd thong tin trén
thi trudng chiing khodn va cic thong tu sira ddi bd sung

Circular 96/2020/TT-BTC dated 16/11/2020 of the Ministry of Finance guiding information
disclosure on the securities market and amendments and supplements

- Bdo céo tai chinh riéng va béo cdo tai chinh hop nhit quy IV nim 2025 cia Cong ty Cb phan
Thuén Bic

- Separate and consolidated financial statements Jor the fourth quarter of 2025 of Thuan Duc Joint
Stock Company -

Cong ty chung t6i xin giai trinh véi Quy co quan vé sy bién dong Loi nhuén sau thué thu nhap
doanh nghiép trén Bao cdo tai chinh riéng va Béo c4o tai chinh hop nhit Quy IV ndm 2025 nhu sau:

Our company would like to explain to you the fluctuation of Profit after Corporate Income Tax on
the Separate Financial Statements and Consolidated F. inancial Statements for the fourth quarter of
2025 as follows:




I. Chénh I€ch l¢i nhuan BCTC riéng/Profit difference of separate financial statements

Trwoc soat xét

Chénh léch/Difference

STT/ s Sion Quy IV Quy IV Gia Ty 1¢
CHI TIEU/ITEMS :
Number Nam Nam tri/Value |(%)/Perce
2025/Q-1V | 2024/Q-1V ntage
2025 2024
(Pon vi: Ty ddng) /Unit: Billion
VND)
1 Doanh thu thuin/Net revenue 1.029,8 1.020,6 9,2 1%
2 Loi nhuén sau thué TNDN/Profit 28,0 25.5 2,5 10%
after corporate income tax

Loi nhu4n sau thué quy IV nim 2025 ting 2,5 ty déng so v6i quy IV ndm 2024 tuong tng tang 10%.
Profit after tax in the fourth quarter of 2025 increased by VND 2.5 billion compared to the fourth
quarter of 2024, corresponding to an increase of 10%.

II. Chénh I¢ch lgi nhuin BCTC Hop nhat/Profit difference of consolidated financial statements

Trwoe soat xét

Chénh léch/Difference

STT/ S Quy IV Quy IV Gia Ty 1€
Number S AU B s Nam Nam tri/Value |(%)/Perce
2025/Q-IV | 2024/Q-IV ntage
2025 2024
(Pon vi: Ty ddng)/Unit: Billion VND)
1 Doanh thu thuan/Net revenue 122935 1.123,0 170,5 15%
Loi nhuén sau thué TNDN/Profit 22,8 15,3 75 49%
2 after corporate income tax
3 EPS (VND/1CP) 258 183 75 41%

Loi nhuén sau thué quy IV Nam 2025 ting 7,5 ty dong so v6i quy IV ndm 2024 tuwong Ung tang

49%.

Profit after tax in the fourth quarter of 2025 increased by VND 7.5 billion compared to the fourth
quarter of 2024, corresponding to an increase of 49%.




Nguyén nhin/ Reasons:

1. Trén béo cdo tai chinh hop nhét, Doanh thu ban hang va cung cép dich vu quy IV nam 2025 c6
tang so v6i quy IV ndm 2024 véi gié tri 12 170,5 ty dong tuwong ung voi ty 1€ 1a 15,2%, tuy nhlen gia
v6n ban hang tang 15,8%, tong loi nhuédn gdp cong ty tang nhe 9,0%. Nguyén nhan chi yéu tir quy
[V/2025 don gi4 cac chi phi dau vao hoat dong san xuét tang thém nhu chi phi nhan cong, dich vu
gia cong, cac chi ph1 dich vu va néang luong déu tang tir 3%-5%. Budc sang quy IV 2025, cac thi
trudng tiéu thy xudt khau va ndi dia di on dinh trd lai, sau giai doan anh hudng 16n tr cac chinh
sach vi mo thi truong qudc té. Cac chi ph1 tai chinh tang so v6i cing ky tuy nhién cong ty da t6i uu
va tiét giam cac ch1 phi quan ly, gian tiép dé duy tri mtc téng chi phi phét sinh ctia Cong ty dic biét
trong giai doan cudi nim.

1. On the consolidated financial statements, Revenue from sales and provision of services in the
Jourth quarter of 2025 increased compared to the fourth quarter of 2024 with a value of VND
170.5 billion, equivalent to a rate of 15.2%, however, the cost of goods sold increased by 15.8%,
and the company's total gross profit increased slightly by 9.0%. The main reason is that from the
Jourth quarter of 2025, the unit price of input costs for production activities increased by 3%-5%.
Entering the fourth quarter of 2025, export and domestic consumption markets have stabilized
again, after a period of great influence from international market macro policies. Financial
expenses increased over the same period, but the company optimized and reduced management and
indirect expenses to maintain the total cost incurred by the Company, especially in the year-end
period.

2. Trén bdo cdo tai chinh céng ty me Doanh thu ban hang va cung cép dich vu quy IV nim 2025
tang so voi quy IV nam 2025 véi gié tri 1a 9,2 ty dong twong tng véi ty 18 14 0,9%; gia vén ting
11,7 ty, tuong duong véi ty 1€ 1a 1,25%, lam bién loi nhuén gdp gidm nhe 2,86 % cling tlr cac
nguyén nhan muc 1 néu trén.

2. On the parent company's financial statements: Revenue from sales and provision of services in
the fourth quarter of 2025 increased compared to the fourth quarter of 2025 with a value of VND
9.2 billion, equivalent to a rate of 0.9%; the cost price increased by 11.7 billion, equivalent to a
rate of 1.25%, causing a slight decrease in gross profit margin of 2.86% also from the reasons
mentioned in section 1 above.

Doanh thu thi trudng xuét khau tir quy IV/2025 chua tang trudng vuot trdi nhu ky vong tir déu quy
ma khéi sic tap trung vao giai doan cudi thang 12 khi cac don hang dang trong giai doan chuin bj
san xudt. Mic du ¢6 céc chi ph1 glam di nhu chi phi ban hang, chi phi quan Iy diéu hanh trong chién
luge tdi wu chi phi, chuyén dbi s6 van hanh; tuy nhién mot s chi phi san xuét trong ky tdng thém
diéu chinh tién luong lao dong, cac chi phi dich vu gia cong, chi phi ning lugng ting thém theo
diéu chinh don gia chung.
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Export market revenue from the fourth quarter of 2025 has not grown as expected since the
beginning of the quarter, but prospered, focusing on the end of December when orders were in the
stage of preparation for production. Although there are reduced costs such as selling costs,
management and operating costs in the cost optimization strategy, digital transformation of
operations; However, some production costs in the period increased due to the adjustment of labor
wages, processing service costs, and energy costs increased according to the adjustment of the
general unit price.

Trén day 12 y kién giai trinh ciia Céng ty C5 phan Thuén Pirc. Trén trong cim on./.
The above is the explanation of Thuan Duc Joint Stock Company. Thank you very much./.
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