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PICOMAT PLASTIC JOINT STOCK COMPANY

REPORT OF THE GENERAL DIRECTOR
For the financial year ended 31 December 2025

The General Director of Picomat Plastic Joint Stock Company has the honor of submitting this Report together
with the audited Separate Financial Statements Jor the financial year ended 31 December 2025,

1.

General information about the Company
Establishment

Picomat Plastic Joint Stock Company (hereinafter referred to as the Company) is a joint stock company
operating under the first Business Registration Certificate No. 0104518043 dated 9 March 2010 issued by the
Hanoi Authority for Planning and Investment and the 15th amended certificate on 19 August 2025,

Form of ownership
Joint Stock Company

The Company's business activities

The Company's main business lines are trading in interior wood products, manufacturing plastic products,
trading in PVC resin and chemical additives for the plastic industry.

English name: PICOMAT PLASTIC JOINT STOCK COMPANY

Abbreviation: PICOMAT

Securities code: PCH (Listed/HNX)

Head office: Cau Lieu Hamlet, Tay Phuong Commune, Hanoi, Vietnam

Financial position and results of its operation

The Company’s financial pusition und results of Its operation lor the year are presented in the accompanying
Separate Financial Statements.

The members of the Board of Directors, Supervisory Board, Internal Audit Team, General Director,
and Chief Accountant

The members of the Board of Directors, Supervisory Board, Internal Audit Team, General Director, and Chief
Accountant for the year and up to the date of the financial statement include:

Board of Directors

Mr. Do Thanh Hai Chairman

Ms. Dao Thi Kim Oanh Member

Mr, Nguyen Manh Thang Independent Member

Mr. Nguyen Trung Dung Member

Mr. Do Hai Dang Member

Supervisory Board

Ms. Do Thi Huong Head of the Supervisory Board Appointed on 15/4/2025
Ms.  Nguyen Thi Thao Member Appointed on 15/4/2025
Ms.  Dam Ngoc Anh Member Appointed on 15/4/2025
Ms.  Nguyen Thi Thuy Head of the Supervisory Board Resigned on 15/4/2025
Ms. Do Thi Thuy Linh Member Resigned on 15/4/2025
Internal Audit Team

Mr. Nguyen Trung Dung Team Leader

Ms. Nguyen Thi Bao Yen Member
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PICOMAT PLASTIC JOINT STOCK COMPANY

REPORT OF THE GENERAL DIRECTOR

For the financial year ended 31 December 2025

3.

cONG TY

The members of the Board of Directors, Supervisory Board, Internal Audit Team, General Director,
and Chief Accountant (continued)

General Director and Chief Accountant

Ms. Dao Thi Kim Oanh General Director
Ms.  Nguyen Thi Nhu Quynh Chief Accountant

The legal representative of the Company during the year and to the date of the Separate Financial
Statements is as follows:

Ms. Dao Thi Kim Oanh General Director

Independent Auditor

Branch of MOORE AISC Auditing and Informatics Services Company Limited has been appointed as an
independent auditor for the financial year ended 31 December 2025.

Commitment of General Director

I he General Director 1s responsible for the preparation of the Separate Financial Statements which glve a true
and fair view of the financial position of the Company as at 31 December 2025, its results of operation and
eash Mows (or the lnancial year then ended. In order (o prepare (hese Separate Financial Statements, e
General Director has considered and complied with the following matters:

- Selected appropriate accounting policies and applied them consistently:;

- Made judgments and estimates that are reasonable and prudent:

- Prepared the Separate Financial Statements on the going concern basis unless it is inappropriate 0

presume that the Company will continue in business.

The General Director is responsible for ensuring that proper accounting records are kept and maintained which
disclose. with reasonable accuracy at any time, the financial position of the Company and that the Separate
Financial Statements are prepared in compliance with the accounting regime stated in Notes to the Separate
Financial Statements. The General Director is also responsible for safeguarding the Company’s assets, and
hence taking reasonable steps for the prevention and detection of frauds and other irregularities.

Confirmation

The General Dirrector confirmed that Separate Financial Statements including the Balance Sheet as at 31
December 2025, Income Statement, Cash Flow Statement, and accompanying Notes, which expressed a true
and fair view of the financial position of the Company as well as its operating results and cash flows for the
financial year ended 31 December 2025.

The Separate Financial Statements of the Company are prepared in accordance with Vietnamese Accounting
ards and System.

Digitally signed by CONG
) TY CO PHAN NHUA
i PICOMAT )
[ ' DN: C=VN, SZIhélnh phd
l‘f'i NG ]—Y HaNGi, CN=CONG TY
- CO PHAN NHUA
"‘ ’f,” PHAN PICOMAT,
] UJ 01D.0.9.2342.19200300.1
- A 00.1.1=MST:0104518043
Reason: | am the author
= ICO MAT of this document
Location:
Date: 2026-03-02 15:13:

¢0 PHAN

Dao Thi Kim Oanh a“
General Director
Hanoi, 02March 2026

Page 2

304
NI
i T

1V
R

=



M O O R E Al SC MOORE AISC Auditing and Informatics
Services Company Limited
389A Dien Bien Phu Street, Ban Co Ward

Ho Chi Minh City,
Viet Nam

No: A0425053-R/MOOREAISHN-TC T (8428) 38329129
F (8428) 3834 2957
E info@aisc com.vn

WWWw.aisc.com.vin

INDEPENDENT AUDITOR’S REPORT
To: SHAREHOLDERS, BOARD OF DIRECTORS AND GENERAL DIRECTOR
PICOMAT PLASTIC JOINT STOCK COMPANY

We have audited the accompanying Separate Financial Statements of Picomat Plastic Joint Stock Company
("hereinafter referred to as "the Company") as prepared on o2 March 2026 from pages 05 to 38 which comprise
the Separate Balance Sheet as at 31 December 2025, Separate Income Statement, Separate Cash Flow
Statement for the financial year then ended and Notes to the Separate Financial Statements.

Responsibility of the General Director

The General Director is responsible for the preparation and fair presentation of the Separate Financial
Statements in accordance with Vietnamese Accounting Standards, Vieluamese Corporale Accounbing Syslem
and prevailing regulations applicable to the preparation and presentation of the Separate Financial Statements
and also tfor the internal control which the General Director considers necessary tor the preparation and fair
presentation of the Separate Financial Statements that are free from material misstatement, whether due to
fraud or error.

Responsibility of the Auditor

Our responsibility is to express an opinion on the Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Auditing Standards. Those standards require that we
comply with ethical standards and requirements and plan and perform the audit to obtain reasonable assurance
whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Separate Financial Statements. The procedures selected depend on the auditor’s judgment, including an

assessment of the risks of material misstatement of the Separate Financial Statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Company's

preparation and fair presentation of the Separate Financial Statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the General Director as well as evaluating the
overall presentation of the Separate Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Branch in Ha Noi: 6th floor, 36 Hoa Binh 4 Str., Bach Mai Ward, Ha Noi City, Viet Nam T: (84.24) 3782 0045 F:(84.24) 37820048 E: hanoi@aisc.com.vn
Branch in Da Nang: 350 Hai Phong Str., Thanh Khe Ward, Da Nang City, Viet Nam T: (B4.236) 374 7619 F:(84.236)374 7620  E: danang@aisc.com.vn
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hl MOORE AIsC

Auditor’s opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of the
financial position of Picomat Plastic Joint Stock Company as at 31 December 2025 as well as the results of
operation and its cash flows for the financial year then ended in compliance with Vietnamese Accounting
Standards. Vietnamese Corporate Accounting System and other statutory requirements related to the

preparation and presentation of the Financial Statements.

Hanoi, 02 March 2026

Branch of MOORE AISC Auditing and Informatics Services Co., Ltd

Nguyen Thanh Tung

Deputy Director

Audit Practising Registration Certificate
No. 4981-2024-005-1

Issued by Vietnam's Ministry of Finance
4 Yo

Phan Cong Van

Auditor

Audit Practising Registration Certificate
No. 5298-2026-005-1

Issued by Vietnam's Ministry of Finance
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 01 - DN
SEPARATE BALANCE SHEET
As at 31 December 2025 Unit: VND
ASSETS Code Notes 31/12/2025 01/01/2025
A. CURRENT ASSETS 100 48,678,374,652 25,154,112,246
I. Cash and cash equivalents 110 Vi 42,307,862,487 15,540,246,243
1. Cash 111 17,600,516,526 15,540,246,243
2. Cash equivalents 112 24,707,345,961 -
II. Short-term financial investments 120 V.2a 3,420,871,068 6,963,627,338
1. Trading securities 121 3,474,747,134 6,974,688,533
2. Provision for impairment of trading 122 (53,876,066) (11,061,195)
securities
IT1. Short-term receivables 130 127,678,599 263,038,942
1. Short-term trade receivables 131 V.3 14,494,624 168,394,410
2. Short-term prepayments to suppliers 132 V.4 68,703,952 73,678,916
3. Other shutl-letn teceivables 136 V.6a 44,480,023 20,965,616
IV. Inventories 140 V.7 2,776,563,483 2,311,020,338
1. Inventories 141 2,776,563,483 2,311,020,338
V. Other curront nssots 150 45,399,013 76,179,385
1. Short-term prepaid expenses 151 V.10a 43,715,057 76,170,789
2. Taxes and receivables from the State 153 V.13 1,683,958 8,596
B. LONG-TERM ASSETS 200 243,952,602,898 250,630,907,663
I. Long-term receivables 210 8,480,700,000 14,080,700,000
1. Long-term loan receivables 215 NS 8,400,000,000 14,000,000,000
2. Other long-term receivables 216 V.6b 80,700,000 80,700,000
II. Fixed assets 220 56,010,661,790 56,738,657,483
1. Tangible fixed assets 221 V.8 6,285,857,164 7,013,852,857
- Cost 222 10,561,977,839 10,561,977,839
- Accumulated depreciation 223 (4,276,120,6735) (3,548, 124,982)
2. Intangible fixed assets 227 V.9 49,724,804,626 49,724,804,626
- Cost 228 49,724,804,626 49,724,804,626
- Accumulated amortization 229 - -
ITI. Long-term financial investments 250 V.2b 171,800,000,000 171,800,000,000
1. Investments in subsidiary 251 98,800,000,000 98,800,000,000
2. Investments in joint ventures, associates 252 73,000,000,000 73,000,000,000
IV. Other long-term assets 260 7,661,241,108 8,011,550,180
1. Long-term prepaid expenses 261  V.10b 7,661,241,108 8,011,550,180
TOTAL ASSETS 270 292,630,977,550 275,785,019,909

Notes to the separate financial statements are an integral part of this report
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 01 - DN
SEPARATE BALANCE SHEET
As at 31 December 2023 Unit: VND
RESOURCES Code Notes 31/12/2025 01/01/2025
C. LIABILITIES 300 14,990,015,918 19,231,555,553
I. Current liabilities 310 14,990,015,918 19,031,555,553
1. Short-term trade payables 311 V.11 11,951,177.428 12,983,149,151
2. Short-term advances from customers 312 V.12 2,126,259,290 3,203,716,273
3. Taxes and payables to the State 313 V.13 287,454,932 2,179,051,132
4. Payables to employees 314 419,278,839 454,089,820
5. Short-term accrued expenses 315 V.14 205,845,429 7,549,177
6. Other short-term payables 319  V.l5a - 204,000,000
I11. Long-term liabilities 330 - 200,000,000
1. Other long-term payables 337 V.15b - 200,000,000
D. OWNERS' EQUITY 400 277,640,961,632 256,553,464,356
L. Owners' equity 410 V.16 277,640,961,632 256,553,464,3560 ;_)
1. Owners' contributed capital 411 254.098,930,000 241,999,640 000 -
Common shares with volting rights 411u 254.098,930,000 241,999.640,000 *
2. Share premium 412 2,200 827 061 2,204, 327061 ;
3. Retained earnings 421 21,341,204,571 12,349,497,295
- Retained earnings accumulated to the 421a 250,207,295 -
end of the previous year 4t
- Retained earnings of the current year 421b 21,090,997,276 12,349,497,295 \
TOTAL RESOURCES 440 292,630,977,550 275,785,019,909

CONG TY
0O PHAN

=Y

Nguyen Thi Nhu Quynh
Preparer
Hanoi,,Z March 2026

Dao Thi Kim Oanh
General Director

Nguyen Thi Nhu Quynh
Chief Accountant

Notes to the separate financial statemenis are an integral part of this repori Page 6



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 02 - DN
SEPARATE INCOME STATEMENT
For the financial year ended 31 December 2025 Unit: VND
ITEMS Code Notes Year 2025 Year 2024
1. Revenue from goods sold and services 01 VL1 128,752,415,773 173,796,693,902
rendered
2. Revenue deductions 02 VI2 774,964 149.713.247
3. Net revenue from goods sold and services 10 VI3 128,751,640,809 173,646,980,655
rendered
4. Cost of goods sold i1 V1.4 114,281,932,524 153,285,446,702
5. Gross profit from goods sold and services 20 14,469,708,285 20,361,533,953
rendered
6. Financial income 21 VL5 20.679,315,426 9.671.591,608
7. Financial expenses 22 VL6 3.226.298.590 1,282,226,261
In which: Interest expense 23 255575,427 319288759
8. Selling expenses 25 VI1.7a 5.804.230.588 6,020,173.993
9. General and administrative expenses 26  VL7b 2,647,313,045 3,490,615,775
10. Net profit from operating activities 30 23,471,181,488 19,240,109,532
I1. Other income 31 VI8 6.228.746 133.926
12. Other expenses 32 V1.9 58.545.301 3.679.760
13. Other profit 40 (52,316,555) (3,545,834)
14. Total accounting profit before tax 50 23,418,864,933 19,236,563,698
15. Current Corporate income tax expense 51 VI.10 2,327.867.657 2,226.128.650
16. Deferred Corporate income tax expense 52 - -
17. Profit after Corporate income tax 60 21,090,997,276 17,010,435,048

Nguyen Thi Nhu Quynh
Preparer
Hanoi.oZ March 2026

S

Nguyen Thi Nhu Quynh
Chief Accountant

Notes to the separate financial statements are an integral part of this report

CONG TY
€O PHAN

Dao Thi Kim Oanh

General Director
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 03 -DN
SEPARATE CASH FLOW STATEMENT

(Under indirect method)

For the financial year ended 31 December 2025 Unit: VND

ITEMS Code Year 2025 Year 2024
I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 23,418,864,933 19,236,563,698
2. Adjustments for: (11,143,552,365) (7,585,549,871)
- Depreciation and amortization of fixed assets and 02 727,995,693 708,017,983
investment properties
- Provisions 03 42,814,871 11,061,195
- Gains/losses from investing activities 05 (12,169,938,356) (8,623,917,808)
- Interest expense 06 255,575,427 319,288,759
3. Profit from operating activities before 08 12,275,312,568 11,651,013,827
changes in working capital
- Increase/Decrease in receivables 09 127,209,913 (1,786,625)
- Increase/Decrease in inventories 10 (465,543,145) 1,567,326,656
- Increase/Decrease in payables (Other than interest 11 (2,356,579,131) (849,682,678)
payables, corporate income tax payable)
- Increase/Decrease in prepaid expenses 12 382,764,804 148,650,283
- Increase/Decrease in trading securilies 13 3,499,941,399 (0,958,482,733)
- Interest expense paid 14 (242,274,938) (325,074,204)
- Corporale ineome (g pald 15 (4,£26,128,650) (£93,387,559)
Net cash flows from operating activities 20 8,994,702,820 4,938,576,967
II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Payments for purchase, construction of fixed 21 - (232,361,240)
assets and other long-term assets
2. Loans granted, purchases of debt instruments of 23 (56,000,000,000) (15,000,000,000)
other entities
3. Collection of loans, proceeds from sales of debt 24 61,600,000,000 1,000,000,000
instruments of other entities
4. Interest, dividends and profits received 27 12,176,413,424 8,603,082,192
Net cash flows from investing activities 30 17,776,413,424 (5,629,279,048)

Notes to the separate financial statements are an integral part of this report
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 03 -DN
SEPARATE CASH FLOW STATEMENT

(Under indirect method)
For the financial year ended 31 December 2025 Unit: VND

ITEMS Code Notes Year 2025 Year 2024

IT1. CASH FLOWS FROM FINANCING ACTIVITIES

1. Repayment of capital contributions to owners, 32 (3.500,000) (3,500,000)
repurchase of treasury shares
2. Proceeds from borrowings 33 66,792,332,621 57,030,619,731
3. Repayment of principal 34 (66,792,332,621) (63,884,980.635)
Net cash flows from financing activities 40 (3,500,000) (6,857,860,904)
Net cash flows during the year 50 26,767,616,244 (7,548,562,985)
Cash and cash equivalents at the beginning of 60 15,540,246,243 23,088,809228 ¥
the year H
(‘ash and eash equivalents at the end of the year 70 AV | 472510 Rb2,48/ 15,540,246,243 NQ
Nguyen Thi Nhu Quynh Nguyen Thi Nhu Quynh Dao Thi Kim Oanh -
Preparer Chief Accountant General Director E
Hanoi, «& March 2026 NG
) Pt
{HL
GOl

Notes to the separate financial statements are an integral part of this report Page 9



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

I. BUSINESS HIGHLIGHTS
1. Establishment

Picomat Plastic Joint Stock Company (hereinafter referred to as the Company) is a joint stock company operating
under the first Business Registration Certificate No. 0104518043 dated 9 March 2010 issued by the Hanoi
Authority for Planning and Investment and the 15th amended certificate on 19 Au gust 2025.

Form of ownership

Joint Stock Company
English name:
Abbreviation:
Securities code:
Head office:

2. Main business lines

PICOMAT PLASTIC JOINT STOCK COMPANY
PICOMAT

PCH (Listed/HNX)

Cau Lieu Hamlet, Tay Phuong Commune, Hanoi, Vietnam.

The Company's main business lines are trading in interior wood products, manufacturing plastic products, trading
in PVC resin and chemical additives for the plastic industry.

3. Normal operating cycle

Normal operating cycle of the Company lasts 12 months of the normal financial year beginning on 01 January and

ending on 31 December annually.

4. The Company’s activities during the financial year which affect the financial statements

None.

5. The total number of employees as at 31/12/2025: 20 persons (31/12/2024: 24 persons)

6. Enterprise structure
6.1. List of subsidiaries

As at 31/12/2025, the Company has one (01) directly owned subsidiary as follows:

Main business s
Name Address ey contribution Ownership ratio  Voting rights ratio
activities i
ratio
' Pl S Manufac'turm g
Hai Dang and trading of
Material el Koy plastic wood
) Phuong : ? 95.00% 95.00% 95.00%
Joint Stock . plastic boards,
Company : and other plastic

Hanoi, Vietnam

products

These notes are an integral part of the separate financial statements
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

6. Enterprise structure (continued)
6.2. List of associates
As at 31/12/2025, the Company has one (01) associate as follows:

Main business Capital
Name Addr ] { ing ri j
n ess p— conb adlamratis Ownership ratio  Voting rights ratio
PCLand
Cau Lieu
Investment
-_—T Hamlet, Tay =~ Real estate rental
0 0,
Management Phuong and ‘ short stay 28.27% 28.27% 37.78%
: Commune, services,
Joint Stock

Hanoi, Vietnam
Company

(*) The parent company's total voting rights in the associate company is 37.78%, of which direct voting rights
account for 28.27% and indirect voting rights through the subsidiary company account for 9.51%.

7. Disclosure of comparability of information in the Financial Statements

The selection of figures and information needs to be presented in the Financial Statements based on the principles
of comparability among corresponding accounting periods.

II. FINANCIAL YEAR AND REPORTING CURRENCY

1. Financial year
The financial year of the Company Uegins un 01 Juuuury und ends on 31 Tecember annually.

2. Reporting currency

Victnamese Dong (VND) is used as a currency unit for accounting records.

III. APPLICABLE ACCOUNTING STANDARDS AND SYSTEM

1. Applicable Accounting Regime

The Company applies the Vietnamese Corporate Accounting System under Circular No. 200/2014/TT-BTC dated
22 December 2014 issued by the Ministry of Finance and Circular No. 53/2016/TT-BTC dated 21 March 2016
amending and supplementing a number of articles of Circular No. 200/2014/TT-BTC.

2. Disclosure of compliance with Vietnamese Accounting Standards and system

We conducted our accounting, preparation, and presentation of the Financial Statements in accordance with
Vietnamese Accounting Standards and System and other relevant statutory regulations. The Financial Statements
give a true and fair view of the financial position of the Company and the results of its operations as well as its
cash flows.

The selection of figures and information presented in the notes to the Financial Statements complies with the
material principles in Vietnamese Accounting Standard No. 21 - "Presentation of the financial statements".

These notes are an integral part of the separate financial statements Page 11
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

IV. APPLICABLE ACCOUNTING POLICIES

1. Types of exchange rates applied in accounting
The Company translated foreign currencies into Vietnam Dong based on actual exchange rates and book rates.

Principles for determining actual exchange rates

All transactions denominated in foreign currencies that arise during the period (trading foreign currencies, capital
contribution or receipt of contributed capital, recording receivables and payables, purchasing assets or expenses

immediately paid by foreign currencies) are converted at the actual exchange rates ruling as of the transaction
dates.

Closing balance of monetary items (cash, cash equivalents, payables and receivables, except for prepayments to
suppliers, advances from customers, pre-paid expenses, deposits and unearned income) denominated in foreign
currencies should be revalued at the actual rate ruling as of the balance sheet date.

Foreign exchange differences, which arise from foreign currency transactions during the year, shall be included in
the income statement. Foreign exchange differences due to the revaluation of the monetary items in foreign
currencies at the end of the financial year after offsetting their positive differences against negative differences
shall be included in the operating result.

Principles for determining book rate

When recovering receivables, deposits, collaterals or payments for payables in foreign currencies, the Company
uses a specific identification book rate.

When making payments in foreign currencies, the Company uses the weighted average exchange rate after each
entry.

2. Principles for recording cash and cush cquivalents
Cash includes cash on hand, demand deposits.
Cash equivalents comprise term deposits, short-term investments with an original maturity of three months or

less since investment date, high liquidity and are able to convert to a known amount of cash and subject to an
insignificant risk of changes in value.

3. Principles for accounting financial investments

Principles for accounting trading securities

Trading securities include stocks; securities and other financial instruments held for trading purposes (including
securities with a maturity of more than 12 months purchased and sold for profit).

Trading securities are recorded at cost, including purchase price plus (+) purchase costs (if any) such as
brokerage, transaction, information provision, taxes, fees, and banking charges. The original cost of trading
securities is determined based on the fair value of the payments at the time of transactions. The time to recognize
trading securities is the time when investors have ownership rights, specifically as follows:

- Listed securities are recorded at the time of order matching (T+0);

- Unlisted securities are recognized at the time of official ownership accquired in accordance with the law.
Provision for devaluation of trading securities is made for a possible loss in value when there is firm evidence that
the market value of securities held by the Company for trading purposes is impaired. decrease from book value.

Provision is made based on the market value of trading securities at the time of preparation of the financial
statements.

These notes are an integral part of the separate financial statements Page 12

— &%

=
’JJ :“‘ -

N,

Ao g

Nato;



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

3.

Principles for accounting financial investments (continued)

Principles for accounting held-to-maturity investments

Held-to-maturity investments include term bank deposits, loans held to maturity for periodic interest, and other
held-to-maturity investments.

Held-to-maturity investments are initially recognized at cost, including the purchase price and costs associated
with the acquisition of the investments. After initial recognition, if provisions for doubtful debts have not been
made as required by law, these investments are evaluated at their recoverable values. When there is firm evidence
that part or all of the investment may not be recovered, the loss is recognized as financial expenses during the year
and a decrease in the investment value.

Principles of recording financial investments in subsidiaries, associates

The investments in subsidiaries are recognized when the Company holds more than 50% of voting rights and has
the power to govern the financial and operating policies in order to obtain economic benefits from the
subsidiaries’ operation. When the Company ceases to control the subsidiaries, the investment in the subsidiaries
will be written down.

The investments in associates are recognized when the Company holds from 20% to less than 50% of the voting
rights of those companies and has considerable influence over their decisions on the financial and operating
policies.

Investments in subsidiaries, associates are initially recognized at cost and will not be adjusted thereafter for
changes in investors’ share of net assets of the investee. The historical cost comprises purchase cost and directly
attributable cxpenses to the investment. In a casc where the investment is a non-monctary investment, the
investment fee is recognized nnder the tair value of these assets at the date of ocenrrence

Provision for loss of investments in subsidiaries, and associates is made when the investee suffers from loss
leuding to possible loss of capitul of investor or the value of the investments is devalued. The busis for muking
provisions is based on the consolidated financial statements of the investee (if it is a parent company), and the
investee's financial statements (if it is an independent enterprise without subsidiaries).

Principles for recording receivables
Principles for recording receivables: At cost less provision for doubtful receivables.

The classification of the receivables as trade receivables and other receivables depends on the nature of the
transaction or relationship between the company and the debtor.

Principles for accounting loans
Loans are lendings under agreements, contracts with the purpose of earning periodic interest, recorded at cost less

provisions for doubtful receivables. Provisions for doubtful receivables are established based on estimated losses .

for overdue or undue amounts that are likely to become unrecoverable due to debtor insolvency.

Method of making provision for doubtful receivables: Provision for doubtful debts is estimated for the loss
value of the receivables, other held-to-maturity investments similar to doubtful debts that are overdue and undue,
but are likely to become possibly irrecoverable due to insolvency of debtors who go bankruptcy, making
procedures for dissolution, go missing or run away, etc.

These notes are an integral part of the separate financial statements ' Page 13




PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

5

Principles of recording inventories

Principle of recording inventories: Inventories are stated at cost less (-) the provision for the devaluation of
obsolete and deteriorated inventories.

Original costs of inventories are determined as follows:

- Raw materials, merchandise and tools and instruments: consists of purchase cost and transportation costs, and
other direct costs incurred to bring inventory to its present location and condition.

- Finished goods: comprise costs of raw materials, direct labor, and related production overhead costs allocated
based on main material costs and related overhead costs incurred during production.

- Work in progress: only include main raw material costs (or other appropriate cost factors).

Method of calculating inventories' value: under monthly weighted average method.

Method of accounting for the inventories: under perpetlual method.

Method of making provision for the devaluation of inventories: Provision for the devaluation of inventories is
made when the net realizable value of inventories is lower than their original cost. Net realizable value is the
estimated selling price less the estimated costs of completion and selling expenses. Provision for. the devaluation

of inventories is the difference between the cost of inventories greater than their net realizable value. Provision
for the devaluation of inventories is made for each inventory with the cost greater than the net realizable value.

Principles for recording and depreciating fixed assets
Principles of recording tangible fixed assets

Tangible fixed assets are stated at the original cost less accumulated depreciation. The original cost of a tangible
fixed asset comprises all expenditures of bringing the asset to its working condition and location for its intended
use. The expenditures incurred after initial recognition are only capitalized if they generate future economic
benefits from the use of those tangible fixed assets. The expenditures which do not meet the above conditions are
charged to the expenses in the period.

When the assets are sold or disposed of, their original costs and the accumulated depreciation which have been
written off and any gain or loss on disposal of assets are recorded as income or expenses in the period.

The original cost of purchased tangible fixed assets shall consist of the purchase price (less (-) trade discounts or
reduction), taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed
assets are put into operation such as fees for installation and trial operation of fixed assets; specialists and other
direct costs.

Fixed assets are buildings, and structures attached to land use rights, the value of land use rights is computed
separately and recorded as intangible fixed assets.

Principles for recording intangible fixed assets

Intangible fixed assets are stated at the original cost less accumulated depreciation. The original cost of an
intangible fixed asset comprises all costs incurred by the enterprise to acquire that asset from the date of its
operation as expected.

Determination of original cost in each case:

Land use right

The original cost of an intangible fixed asset which is the land use right shall be the payment made to obtain the
lawful land use right, compensation for site clearance, expenses for leveling the ground, registration fee... (or
value of land use rights received as joint venture capital contribution).

These notes are an integral part of the separate financial statements Page 14
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

6. Principles for recording and depreciating fixed assets (continued)
Method of depreciating fixed assets

Fixed assets are depreciated on straight line basis over their estimated useful lives. Useful life means the duration
in which the tangible fixed assets produce their effect on production and business.

Estimated useful lives of the fixed assets are as follows:

Buildings and structures 10- 30 years
Means of transportation 7 -8 years

Machinery and equipment, office equipment 5 - 10 years
Other tangible fixed assets 8 - 10 years

Land use rights that are granted for an indefinite term are carried at cost and not depreciated.

7. Principles for recording prepaid expenses
Propnid expensea are all expenses that actually meurred but relate to the operating results of several accounting
periods. Method of allocating prepaid expenses: Determining and allocating prepaid expenses into operating cost
of each period is on a straight-line method.

‘I'he company's prepaid expenses include the following expenses:
Tools and instruments: Tools and instruments put into use are allocated into expenses under straight-line
method.

Prepaid premises rent: Prepaid premises rent represents the amount paid in advance by the Company for the
leased area used as office space. Prepnid premises rent i nllocnted to expenses under the straight-line method.

8. Principles for recording liabilities
Liabilities are recorded at the original cost and not lower than the payment obligation.

Liabilities that meet the definition of monetary items denominated in foreign currencies are revalued at the end of
the period when preparing financial statements.

The Company classifies liabilities into trade payables and other payables depending on the nature of transactions
and the relationship between the Company and debtors.

Liabilities must be recorded in detail according to the payment schedule, creditor, original currency (including the
revaluation of liabilities that meet the definition of monetary items denominated in foreign currencies) and other
factors as per the Company’s management.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable will be immediately
recorded under prudent rules.

9. Principles for recording borrowings

Borrowings are total amounts the Company owes to banks, organizations, financial companies and other parties
(excluding borrowings in the form of bond issuances or preferred stock issuances which require the issuer to
repurchase at a certain time in the future).

Borrowings are monitored in detail for each debtor, creditor, loan agreement and type of borrowed assets.

These notes are an integral part of the separate financial statements Page 15
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

10. Principles for recording payables to employees, salary policies, and compulsory insurance

11.

12.

13

Salaries are calculated and accrued as expenses during the period based on labor contracts and the Company's
salary regulations. Accordingly, social insurance, health insurance, and unemployment insurance are also accrued
at rates of 25.5%, 4.5%, and 2% of employees' salaries, respectively. The Company recognizes an expense for
social insurance, health insurance, and unemployment insurance at 21.5% of salaries, while 10.5% is withheld
from employees' salaries.

Salaries paid to employees are stipulated in labor contracts.

Principles for recording accrued expenses

Accrued expenses include costs associated with production and business suspension, interest expenses, provisions
for cost of goods sold and finished real estate products, and accrued annual leave pay, which have been incurred
during the reporting period but not yet settled. These expenses are recorded based on reasonable estimates of the
amounts payable pursuant to specific contracts and agreements.

Principles of recording owners' equity
Principles for recording owners' contributed capital

The owner's capital is the amount contributed by members and supplemented from post-tax profit from operating
activities. The owner's equity will be recorded at the contributed capital by cash or assets in the early
establishment period or additional mobilization to expand the operation.

Principles for recording share premium

Share Premium: Represents the positive difference between the issue price of shares and their par value when
shares are first issued or when additional shares are issued. It also reflects the difference between the actual
amonnt received and the repurchage price when tronsury sharcs arc reissucd. In case uf teputchiasing for
immediate caucellation vu (le purchase date, the value of the shares 1s recorded as a reduction in business capital
at the actual repurchase price and this reduction must be detailed by par value and the share premium of the
repurchased shares.

Principles for recording undistributed profit

Undistributed profit after tax is recorded at the profit (loss) from the Company's result of operation after
deducting the current corporate income tax expense and the adjusted items due to the retroactive application of
changes in accounting policy and adjustments for material misstatement of the previous years.

The distribution of profits is based on the Company's charter and approved by the Annual General Meeting of
Shareholders.

Principles and methods for recording revenue and other income

Principles and methods for recording revenue from goods sold

Revenue from the sale of goods should be recognized when -all the five (5) following conditions have been
satisfied:

1. The enterprise has transferred to the buyer the significant risks and rewards of ownership of the goods;

2. The enterprise retains neither continuing managerial involvement as an owner nor effective control over the
goods sold;

3. The amount of revenue can be measured reliably; When the contract specifies that buyers are entitled to return
products, goods they have bought under specific conditions, the enterprise will record the revenue only when
those conditions no longer exist and the buyers do not have right to return products, goods (except for changing to
other goods, services);

4. The economic benefits associated with the transaction has flown or will flow to the enterprise;

5. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

These notes are an integral part of the separate financial statements Page 16



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

13. Principles and methods for recording revenue and other income (continued)

Principles and methods for recording revenue from service rendered

Revenue from a service rendered is recognized when the transaction results can be measured reliably. In a case
where the services are rendered in several periods, the revenue will be recorded by the part of the completed
works at the balance sheet date. Revenue from services rendered is recognized when all four (4) of the following
conditions are satisfied simultaneously.

1. The revenue is determined firmly. When the contract specifies that buyers are entitled to return the service they
have bought under specific conditions, the enterprise will record the revenue only when those conditions no
longer exist and the buyers do not have the right to return the service;

2. The economic benefits associated with the transaction have flown or will flow to the enterprise;

3. Part of completed works can be determined at the balance sheet date;

4. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

If the contract result cannot be determined reliably, revenue will only be recognized at the recoverable amount of
the recognized costs.

Principles and methods for recording financial income

Financial income includes interest income, royalties, dividends and profit received, other financial income (such
as income from trading securities, liquidation of investments in joint ventures, associates, and subsidiaries, other
investments; foreign exchange gains; and gains from disposal of investments), etec.

Interest income from interest, dividends, profit received is recognized when two conditions are satisfied
simultaneously:

1. It is possible to obtain economic benefits from the concerned transactions;

2. Income is determined with relative certainty.

- Interest Is recognized on a time-proportion basis and the effective Interest rate for each period.

- Dividends and profits distributed are recognized when shareholders are entitled tn receive dividends or when
capital contributors arc cntitled to receive profits from their capital contribution.

When an amount that has been recorded as an income becomes irrecoverable, such irrecoverable or uncertainly

recoverable amount must be recorded as an expense incurred in the period, but not recorded as an income .

decrease.

14. Principles and methods of recording cost of goods sold
The cost of goods sold is the cost of goods and services sold in the period. The cost of goods sold is récorded at

the date the transaction incurs or is likely to incur in the future regardless of whether payment has been made or
not. The cost of goods sold and revenue shall be recorded simultaneously on matching principles.

15. Principles and methods of recording financial expenses
Financial expenses include expenses or losses related to the financial investment, lending and borrowing cost,
contribution in joint ventures, associates, loss from the transfer of short-term securities, expenses for trading
securities...; Provision for the devaluation of financial investment, loss from selling foreign currencies, foreign
exchange loss, and other financial expenses.
Financial expenses are recorded in detail by their content of actual expenses incurred in the period and determined
reliably when there is sufficient evidence of these expenses.

These notes are an integral part of the separate financial statements Page 17
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

16. Principles and methods for recording current Corporate income tax expense

17.

18.

Corporate income tax expense comprises current and deferred Corporate income tax expenses incurred during the
year, serving as the basis for determining the Company's after-tax operating results for the current financial year.

Current Corporate tax expense is the tax payable on the taxable income and tax rate enacted in the current year.

The tax payables to the State budget will be finalized with the tax authority. The difference between the tax
payables recorded in the book and the tax amounts under finalization will be adjusted upon official finalization
with the tax authority.

Principles for recording earnings per share

Earnings Per Share (EPS) is calculated by dividing the profit or loss attributable to common shareholders, after
deducting the Bonus and Welfare Fund established during the period, by the weighted-average number of
common shares outstanding during that period.

Financial instruments
Initial recognition
Financial assets

According to Circular No. 210/2009/TT-BTC dated 06 November 2009 (Circular No. 210) by the Ministry of
Finance, financial assets are classified properly, for the purpose of presentation in the financial statements, into
the financial assets which are stated at fair value through the Income Statement, loans and receivables, held-to-
maturity investments and available-for-sale financial assets. The Company decides to classify these assets at the
date of initial recognition.

Financial assets are initially recognized at cost plus directly related transaction costs.

Financial assets of the Company comprise cash, short-term deposits, trade receivables and other receivables,
loans, listed and unlisted financial instruments and derivative financial instruments.

Financlal Habilities

Financial liabilities under Circular 210, for financial statement disclosure purposes, are appropriately classified
into financial liabilities recognized through the Income Statement and financial liabilities measured at amortized
cost. The Company determines the classification of financial liabilities at the time of initial recognition.

All financial liabilities are initially recognized at cost plus directly related transaction costs.

Financial liabilities of the Company comprise trade payables, other payables, borrowings and liabilities and
derivative financial instruments.

Value after initial recognition

Currently, there are no requirements for the re-measurement of the financial instruments after initial recognition.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount reported in the financial statements if, and
only if; there is a currently enforceable legal right to offset the financial assets against financial liabilities or vice-
versal and there is an intention to settle on a net basis or to realize the assets and settle the liability simultaneously,

These notes are an integral part of the separate financial statements Page 18
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS _
For the financial year ended 31 December 2025 . Unit: VND

19. Related parties

Related parties include enterprises and individuals that directly or indirectly through one or more intermediaries,
control, or are controlled by, or are under common control with the Company. Associates and individuals
owning, directly or indirectly, an interest in the voting power of the Company that gives them significant
influence over the company, key management personnel, including the Board of Directors, General Director, and
close members of the family of these individuals and companies associated with these individuals also constitute
related parties. In considering each possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.

V. ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE BALANCE SHEET

1.. Cash and cash equivalents

31/12/2025 01/01/2025

Cash 17,600,516,526 15,540,246,243
Cash on hand 235,749,065 426,607,961
Demand deposits 17,364,767,461 15,113,638,282
Cash equivalents 24,707,345,961 -
3-month term deposits or less (*) 24.707,345,961 -
Total 42,307,862,487 15,540,246,243

(*) As at 31 December 2025, the cash equivalents are deposits at Vietnam Technological and Commercial Joint
Stock Bank (Techcombank) - Dong Do Branch, earning an interest rate of 4.1%/year, and at Vietnam Joint Stock
Commercial Bank (o Industey and Trade (Vietinhank) - Dong Da Rranch, earning an interesr rate of 1 3%/year

These notes are an integral part of the separate financial statements Page 19

N~



o0

R

R,

=

dr N

N - 60 g wIog

07 2804 sjuawan)s poroupulf omw.awdos aiy Jo 1.uod [AS25ul UD 24D SIIOU 2SIl |
*¢70Z 10qua0a( [ € 18 SB XNH Pue gSOH uo Auedwo) sy} Aq paumo 3003 Ay} Jo oorid Surso[) (x)
000°0ZT°LOL L 00¥°TLE 000°0FL'ILP'E  00€'8Y 00Z°€8T I¥}0.L
000°0CTLOL L 00¥°TLE 000°07L°9S0° 00T°¢8 IR0
- - - 000°000°0Z1°T  00¥°ZT 000°0S JNOH  uopeiodio) senumoag A Yuiy D OH
- g r 000°000°€6Z°T  006°ST 000°0S AQQ  Auedwo) 300§ jutof WHHOVNIA - dVA
() 9o1ad (+) oo1ad _—
an[eA I1gg JUIMAINSEI Amueng) IN[BA I18] JUIWAINSEI W Apuend)y R———
anfeA arej an[eA I1ey] e
€T0T/T0/10 STOTTI/IE
SOLINIAS Sulpe.d], Jo s[reR(q
(S61°T90°TT) 000°0ZT LOL'L €€S"889PL6"9 (990°9L8°€S) 000°0PL ILYE PETLPLPLY'E 1830
(S61°T90°TT)  000°0TI'LOLL  €£5°889%L6'9  (0TETEY'6) 000°07L°9S0°T  88E°8TI090°1 =0
- . - (OpL‘shTv¥)  000°000°0ZI°T  9PL'EVTHIL'L WOH  uoneIodio) sanunoag A1) YuIA YD OH
g - S i 000°000°S6Z°T  000°SLE0ST'T AQa Auedwo) 001§ iof WHHOVNIA - dVA
apod
uoISIAOIg anjeA IIgy 150D WOISIAOX] INJBA 118 150D SORINSG
STOT/T0/10 STOT/TL/IE
soNLINDAS Suipel], (e
SJUDUIISIAUI [BDUBULY °T
aNA 1) CZ07 12quia2(J [ £ papua inad [p1ouvulf aiyj 40

SINAWALY.LS TVIONVNIA ALVIVJES HHL OL SHLON

ANVJAIOD MDOLS INIOSL DILSVId LVINODId



/.vé/ﬂ, Av/,w\ K\Q, v%

17 28ng SjuauRIL]S [prouvulf 2)p.andas a1y Jo 1.i0d (p.138a)ul U 34D $IJ0U ISIY |

\VA

Auedwo)
}001S JUIOf JUSWISRURIA 19SSy PUR JUSUISIAU] PUBTDJ -
9)EII0SSE UI S)UDUIISIAUY

"S90IAIAS AB]S 1IOUS PUB [BJUAI 9)BIS [8Y %8L"LE %LT' 8T IOUBH |

‘sponpoud onseld 1ayjo pue ‘spreoq

i p oueH" Kuedwon) 32019 jurof Jeusiely Sue( 18 -
onse(d ‘poom onse[d jo Suipesy pue SuLMIOBINUBIA W ES %00'56 IOUEH. D APRS JHOL TN

A1gIpISqns Ul SHUAUNSIAU]

orjEl

1 Su SunoA ORI JRIAY [0 peaH, aweu s, Aueduwo)

sanIAnoe sunerado UIefy

:SMO[[O] S SI §Z0T/Z1/1€ 18 Se aJeIoosse ‘Aieipisqns s uedwo)) 9y} INOQE UOIBULIOJUL PI[Ielx(

‘soueping o1y1oads opraoid
10u op sowiSa1 Sununoooe 2eIiodIo)) puB SPIEPUE]S SUNUNOIIY ISSALBUIAIA SOUIS ‘SIUSUNSIAUL [RIOUBUL} 3SAU) JO aN[eA JIBJ 9} Paullialep jou sey Auedwod oy, ()

= 000°000°008°TLT - 000°000°008°TLT [E30.L
Ty PU Auedwo)) }0015
RS, 000°000°000 €4 JUIO[ JUSWISRURIA] 19SS PUB JUSWIISIAU] pueI)d -
2 000°000°000°€L - 000°000°000°EL 9)BID0SSE UT SJUIUNSIAUY
- 000°000°008°86 - 000°000°008°86 Kuedwio) Y201S JUIOf [BLIDIRIA Sue( [BH -
- 000°000°008'86 - 000°000°008°86 Are1pisqns ul spuaujSIAUY
WOISIAOLJ () ompeA d1BY 350D UOISIA0I (x) onjeaaregy 380D
STOT/T0/T0 STOT/TI/IE

sannua Jayyo ui syuaunsaAur Aynby (q

(Ponunuod) SHUIUIISIAUI [BIOUBUL] T

UNA -14[] CZ0C A2quiada(] [ £ papuad Avad [p1ounuf i 40,

SINFNIALV.LS TVIONVNIA HLVIVJAS HL OL SHLON
Nd - 60 g wiog ANVJNOD JDO0LS INIOL DLLSVId LVINOOId



PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND
3. Trade receivables
31/12/2025 01/01/2025
Value Provision Value Provision
Short-term
- Thuan Phat Industrial 14,494,624 - 162,147,340 -
Wooden Plates Services And
Trading Co., Ltd.
- Others & = 6,247,070 -
Total 14,494,624 - 168,394,410 =
4. Prepayments to suppliers
31/12/2025 01/01/2025
Value Provision Value Provision
Short-term
VETC Automatic Toll
" Collection Co., Ltd 1,203,952 = - -
- Others 67,500,000 - 73,678,916 -
Total 68,703,952 - 73,678,916 -
5. Loan receivables
31/12/2025 01/01/2025
Value Provision Value Provision
Long-term
PCLand Investment and
- Asset Management Joint 8,400,000,000 - 14,000,000,000 -
Stock Company (i)
Total 8,400,000,000 - 14,000,000,000 -
In which, Loan receivables from related parties
PCLand Investment and
- Asset Management Joint 8,400,000,000 - 14,000,000,000 -
Stock Company (i)
Total 8,400,000,000 - 14,000,000,000 5
These notes are an integral part of the separate financial statements Page 22
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PICOMAT PLASTIC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Form B 09 - DN

Unit: VND

5. Loan receivables (continued)
The details of the borrowings are as follows:

(i) Pursuant to the Minutes of the Meeting of the Board of Directors No. 11/2024/BB-HDQT and Decision No. 11-
1/2024/QD-HPQT dated 16 September 2024, approving transaction with a related party. The Company lent to the
related party under Loan Agreement No. 01/2024/HDCV/PCM-PCLAND dated 24 September 2024.

- Purpose of loan: Supplementing working capital;
- Credit limit; Not to exceed VND 25 billion;

- Loan term: Maximum of 5 (five) years from 16 September 2024;
Lending interest rate: 6.5%/year fixed for the initial 12 months, thereafter, the interest rate shall be the lending
rate of Joint Stock Commercial Bank for Foreign Trade of Vietnam (VCB) plus 1%/year;

- Form of guarantee: Unsecured loan;

- Asat 31 December 2025, the outstanding principal balance was VND 8,400,000,000.

6. Other receivables

31/12/2025 01/01/2025
Value Provision Value Provision
a) Short-term
- Accrued interest on deposits 39,103,909 - 20,835,616 -
and loans
- Advances 4,000,000 - 130,000 -
- Other receivables 1,376,114 - - -
Total 44,480,023 - 20,965,616 -
In which, other receivables from related parties
- PCLand Investment and 14,360,548 - 20,835,616 -
Asset Management Joint
Stock Company
Total 14,360,548 - 20,835,616 -
b) Long-term
- Deposits, collaterals 80,700,000 - 80,700,000 -
Total = 80,700,000 - 80,700,000 -
7. Inventories
31/12/2025 01/01/2025
Cost Provision Cost Provision
- Goods in transit - - 491,938,043 -
- Tools, equipments 14,059,899 - - -
- Merchandise 2,762,503,584 - 1,819,082,295 -
Total 2,776,563,483 - 2,311,020,338 -

These notes are an integral part of the separate financial statements
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PICOMAT PLASTIC JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

Form B 09 - DN

Unit: VND

9. Intangible fixed assets

10.

These notes are an integral part of the separate financial statements

Original cost
Opening balance
Closing balance

Accumulated amortization

Opening balance
Closing balance

Net book value

Opening balance
Closing balance

- As at 31 December 2025, the land use rights include:

Land use right Total
49,724,804,626 49,724,804,626
49,724,804,626 49,724,804,626
49,724,804,626 49,724,804,626
49,724,804,626 49,724,804,626

+ Land use rights, house ownership, and other assets attached to the land at address: Plot 8A + 8B, Lot G5, Area
A, Anh Dung IV Residential Area, Anh Dung Ward, Duong Kinh District, Hai Phong City; land use term: long-

term.

+ Land use rights, house ownership, and other assets attached to the land at address: Lot 1, Plot 8A, Cao Xanh
New Urban Area, Ha Khanh A, Cao Xanh Ward, Ha Long City, Quang Ninh Province; land use term: long-term.
- T whiicli (ie laid use iglits in Hai Plioug Cily lias been used as cullaleials o secuie loaus.

Prepaid expenses

a) Short-term

- Tools and instruments used

- Others
Total

b) Long-term

- Tools and instruments used
- Right to use premises (i)

- Others
Total

31/12/2025 01/01/2025
27,986,638 76,170,789
15,728,419 -
43,715,057 76,170,789
25,802,466 73,223,356
7,532,013,426 7,763,174,970
103,425,216 175,151,854
7,661,241,108 8,011,550,180

(i) The right to use the premises is the right to use the first-floor area of CT3B Building, Me Tri Thuong Urban

Area, Nam Tu Liem, Hanoi (with a term until 01 April 2059).
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PICOMAT PLASTIC JOINT STOCK COMPANY
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
11, Trade payables
31/12/2025 01/01/2025
iR Debt repaymefzt Value Debt repaymeflt
capacity capacity
Short-term
- Hai Dang Material Joint 11,912,328,118  11,912,328,118 12,967,175,441 12,967,175,441
Stock Company )
- Others 38,849,310 38,849,310 15,973,710 15,973,710
Total 11,951,177,428  11,951,177,428 12,983,149,151 12,983,149,151

12.

13.

These notes are an integral part of the separate financial statements

In which, Trade payables to related parties

Hai Dang Material Joint
Stock Company

Total

Advances from customers

Short-term
- Hoang Hung Pro Co,, Lid

- Linh Mo Trading and Production Co., Ltd

- Hoang Ha Funiture Business Co., Ltd
- Thanh Mich Import Export and Trading production Co., Ltd
- Hoang Tien Services Production and Trading Co., Ltd

- Others
Total

Taxes and payables to the State

a) Payables
- Output value added tax

- Value added tax on
imported goods

- Corporate income tax

- Personal income tax

- Fees, charges, and other
payables

Total

b) Receivables
- Value added tax

- Personal income tax
Total

11,912,328,118  11,912,328,118 12,967,175,441 12,967,175,441
11,912,328,118  11,912,328,118 12,967,175,441 12,967,175,441
31/12/2025 01/01/2025
660,192,592 132,050,319
451,513,757 756,724,899 | =
372,085,108 -
349,791,394 -
- 1,690,521,707
292,376,439 324,419,348
2,126,259,290 3,203,716,273
EEs | CAele St 31/12/2025
during the year year
2,922,482 881,799,265 884,721,747 -

1,747,053,967

1,747,053,967

2,176,128,650  2,327,867,657  4,226,128,650 277,867,657
. 48,504,406 38,917,131 9,587,275

: 7,000,000 7,000,000 :
2,179,051,132 _ 5,012,225295  6,903,821,495 287,454,932
: ; 1,683,958 1,683,958

8,596 8,596 . ]

8,596 8,596 1,683,958 1,683,958
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

13. Taxes and payables to the State (continued)
Value added tax

The company pays Value-Added Tax (VAT) under the deduction method. The VAT rates are as follows:

Tax rate

- VAT rate for goods sold and services rendered. 8% and 10%

During the period, the Company is entitled to a VAT reduction under Decree 180/2024/ND-CP dated 31
December 2024 and Decree 174/2025/ND-CP dated 30 June 2025.

Corporate income tax
Income from other activities is subject to Corporate income tax at a rate of 20%

Other types of tax ///;
The Company declares and pays tax under regulations. f/
14. Accrued expenses \ \V
31/12/2025 01/01/2025 =,
N
Short-term accrued expenses
- Accrued interest expenses 20,829,866 7,529,377
- Accrued customer reward expenses 185,015,563 -
- Others - 19,800 22
0
Total 205845429 7549177
C
15. Other payables
31/12/2025 01/01/2025 P
a) Short-term .
- Remuneration for the Board of Directors, Supervisory Board - 204,000,000
Total - 204,000,000
b) Long-term
- Long-term deposits, collaterals - 200,000,000
Total - 200,000,000
In which other payables to related parties
- PCLand Investment and Asset Management Joint Stock Company - 200,000,000
Total - 200,000,000

These notes are an integral part of the separate financial statements Page 27



PICOMAT PLASTIC JOINT STOCK COMPANY
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

Form B 09 - DN

For the financial year ended 31 December 2025 Unit: VND
16. Owners' equity
a) Comparison table for changes in Owners' equity
iy ¥
i : Undistributed
contributed Share premium Total
; profit
capital
Previous year opening balance 219,999.900,000 2,207,827,061 17,338,802,247  239,546,529,308
Gain in the previous year = a 17,010,435,048 17,010,435,048
Stock dividend payment 21,999,740,000 (3,500,000) (21,999,740,000) (3,500,000)
Previous year closing balance 241,999,640,000 2,204,327,061 12,349,497,295  256,553,464,356 —
=
Current year opening balance 241,999,640,000 2,204,327,061 12,349,497,295 256,5:53,464,356 CHI N
* Gain in the current year : - 21,090,997,276 21,090,99?,2?6(32:%1
yo- /
Stock dividend payment (*) 12,099,290,000 (3,500,000) (12,099,290,000) (3,500,000) pioy y
Current year closing balance __254,098,930,000 __ 2,200,827,061 __ 21,341,204,571 _ 277,640.961,632"00R

.if

TRUN

(*) During the year, the Company issued 1,209,929 shares for 2024 dividend payments in accordance with the ~==
Annual General Meeting of Shareholders Resolution No. 01/2025/NQ-DHDCP dated 14 April 2025. The
Company also received Decision No. 1039/QD-SGDHN dated 28 August 2025 regarding the approval for the
additional listing of these shares. The exercise ratio was 5% (shareholders owning 20 shares received 01 dividend

share).

b) Owners' contributed capital in detail

Closing balance Ratio  Opening balance Ratio N
VND % YND % P
Do Thanh Hai 54,631,500,000 21.50% 52,030,000,000 21.50% '\iH
Other shareholders 199,467,430,000 78.50%  189,969,640,000 78.50% ¥
~
Total 254,098,930,000 100.00%  241,999,640,000 100.00% =
¢) Capital transactions with owners and distributed dividends and profit
Year 2025 Year 2024
Owners' contributed capital
- At the beginning of the year 241,999.640,000 219,999 900,000

- Stock dividend payment

12,099,290,000

21,999,740,000

- At the end of the year 254,098,930,000 241,999 640,000
Dividends, profit: _
- Dividends, profits distributed from previous year's profit 12,099,290,000 21,999,740,000
d) Shares

31/12/2025 01/01/2025
Number of registered shares 25,409,893 24,199,964
Number of shares issued and fully contributed 25,409,893 24,199,964
- Common shares - 25,409,893 24,199 964
Number of outstanding shares 25,409,893 24,199,964
- Common shares 25,409,893 24,199 964
Par value of outstanding share: 10,000 10,000

These notes are an integral part of the separate financial statements
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Form B 09 - DN

Unit: VND

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

. Revenue from goods sold and services rendered

Revenue from goods sold

Revenue from services rendered

Total

. Revenue deductions

Returned goods
Sales allowance

Total

. Net revenue from goods sold and services rendered

Net revenue from goods sold
Net revenue from services rendered

Total

. Cost of goods sold

Cost of goods sold
Cost of services rendered

Total

. Financial income

Interest on deposits and loans
Gains from trading securities
Dividends, profit received

Foreign exchange gain for the year

Total

These notes are an integral part of the separate financial statements

Year 2025

Year 2024

127,831,041,754

172,900,587,466

921,374,019 896,106,436
128,752,415,773  173.,796,693,902
Year 2025 Year 2024

& 149,713,247

774,964 %
774,964 149,713,247

Year 2025 Year 2024
127,830,266,790 172,750,874,219
921,374,019 896,106,436
128,751,640,809  173,646,980,655
Year 2025 Year 2024
114,157,407,576  153,160,921,754
124,524,948 124,524,948
114,281,932,524  153,285,446,702
Year 2025 Year 2024
1,140,694,874 364,040,590
8,083,746,463 940,441,018
11,400,000,000 8,360,000,000
54,874,089 7,110,000
20,679,315,426 9,671,591,608
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND
6. Financial expenses
Year 2025 Year 2024
Interest expense 255,575,427 319,288,759
Securities trading losses 2,910,024,089 740,077,087
Foreign exchange loss for the year 6,823,008 211,799,220
Provision for impairment of trading securities 53,876,066 11,061,195
Total 3,226,298,590 1,282,226,261
7. Selling expenses and General and administrative expenses
a) Selling expenses
Year 2025 Year 2024
Staff cost 1,733,797,476 2,246,298,146
Tools and supplies 87,134,189 31,135,471
Fixed asset depreciation 335,616,453 316,471,859
External services 3,630,047,470 3,406,120,251
Other costs in cash 17,635,000 20,148,266
Totul 5,804,230,588 6,020,173,993
b) General and administrative expenses
Staff cost 1,386,914,182 1,787,753,041
Office supplies 133,396,162 287,276,602
Fixed asset depreciation 267,854,292 267,021,176
Taxes, fees, and charges 93,671,631 240,195,981
External services 751,978,430 887,902,475
Other costs in cash 13,498,348 20,466,500
Total 2,647,313,045 3,490,615,775
8. Other income
Year 2025 Year 2024
Other income 6,228,746 133,926
Total 6,228,746 133,926
9. Other expenses
Year 2025 Year 2024
Other expenses 58,545,301 3,679,760
Total 58,545,301 3,679,760

These notes are an integral part of the separate financial statements
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND
10. Current corporate income tax expense
Year 2025 Year 2024
Corporate income tax (CIT) from main operating activitie
Total accounting profit before CIT 23,418,864,933 19,236,563,698
Adjustment to increase 164,133,348 254,079,547
- Non-deductible expenses 164,133,348 254,079,547
Adjustment to decrease 11,943,660,000 8.360,000,000
- Dividends, profit received 11,400,000,000 8,360,000,000
- Others 543,660,000 -
Taxable income 11,639,338,281 11,130,643,245
Current CIT expense (20% tax rate) 2,327.867,657 2,226,128,650

11. Business costs by factors
Year 2025 Year 2024
Staff cost 3,120,711,658 4,034,051,187
Fixed asset depreciation 727,995,693 708,017,983
External services 4,382,025,900 4,294,022,726
Other costs in cash 345,335,330 599,222,820
Total 8,576,068,581 9,635,314,716

*HH

!
-

VII. FINANCIAL RISK MANAGEMENT POLICIES AND OBJECTIVES

These notes are an integral part of the separate financial statements

The risks from financial instruments include market risk, credit risk and liquidity risk.
The General Director considers the application of management policies for the above risks as follows:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to
changes in market prices. There are three market risks: interest rate risk, foreign exchange risk and other price
risks such as the risk of the stock price. Financial instruments affected by the market risks include borrowings and
liabilities, deposits, available-for-sale investments.

The following sensitivity analysis relates to the financial position of the Company as at 31 December 2025 and 31
December 2024.

The sensitivity analysis has been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and the proportion of the financial instruments in foreign currencies are all constant.

When calculating the sensitivity analysis, the General Director assumes that the sensitivity of available-for-sale
liability in the balance sheet and related items in the income statement is affected by changes in the assumption of
corresponding market risks. This analysis is based on the financial assets and liabilities that the Company held as
at 31 December 2025 and 31 December 2024.
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

1.

Market risk (continued)
Stock price risk

The listed and unlisted shares held by the Company are exposed to market risks arising from the uncertainty of the
future value of the investment shares. The Company manages share price risk by setting investment limits. The
Company's Board of Directors also reviews and approves decisions on stock investments.

Foreign exchange risk

Foreign exchange risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
due to changes in the exchange rate. The Company bears risks due to changes in the exchange rate of currencies
other than VND related directly to the Company's business.

The Company manages foreign exchange risk by considering current and expected market status when it outlines
plans for future transactions in foreign currencies. The Company does not use any derivative instruments to
prevent foreign exchange risks.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash tlows ot a tinancial instrument will tluctuate due to
changes in market prices. Market risks due to change in the interest rate of the Company mainly relate to the
borrowings and liabilities, cash and short-term deposits.

sensitivity to the interest rate

The sensitivity of the Company's borrowings, liabilities, cash and short-term deposits to a reasonably possible
change in interest rates is as follows:

Assuming all other variables remain constant, fluctuations in interest rates on floating-rate borrowings would have
the following impact on the Company's profit before taxes:

Increase/Decrease  Impact on profit

in basic points before taxes
At the end of the year
VND +100 423,078,625
VND -100 (423,078,625)
At the beginning of the year
VND +100 225,038,736
VND -100 (225,038,736)

The basis point increases/decreases used for the interest rate sensitivity analysis are assumed based on current
observable market conditions, which indicate that volatility is not significantly higher than in previous periods.

These notes are an integral part of the separate financial statements Page 32
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025 Unit: VND

2.

Credit risk

Credit risk is the risk that one party to a financial instrument or customer contract will cause a financial loss for
the other party by failing to discharge an obligation. The Company bears credit risks from operating activities
(mainly trade receivables) and from its financial activities including bank deposits, foreign exchange operations
and other financial instruments.

Trade receivables

The Company minimizes the credit risk by only doing business with entities that have a good financial capacity
and closely keeping track of the liabilities to speed up the recovery of debts. On the basis of this method and
receivables related to different customers, the credit risk does not concentrate on a certain customer.

Bank deposits

The company mainly maintains deposits at large and prestigious banks in Vietnam. The Company finds that the
concentration of credit risk on bank deposits is low.

The Company's General Director believes that most financial assets are current and not impaired, as these
financial assets related to reputable and solvent customers.

Liquidity risk

Liquidity risk is the risk that arises from difficulty in fulfilling financial obligations due to a lack of capital, The
liquidity risk of the Company mainly arises from the difference in the maturity of the financial assets and
liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and borrowings from
banks at the level that the Board of Management considers sufficient to satisfy the Company's activities and
minimize influences of changes in cash [ows,

The maturity of financial liabilities based on contractual repayment terms (hased on cash flows of principal) is as
follows:

Less than 1 year From 1-5 years Over 5 years Total
As at 31/12/2025
Trade payables 11,951,177,428 E - 11,951,177,428
Accrued expenses 205,845,429 - - 205,845,429
Total 12,157,022,857 - - 12,157,022,857
As at 31/12/2024
Trade payables 12,983,149,151 - - 12,983,149,151
Other payables - 200,000,000 - 200,000,000
Accrued expenses 7,549,177 - - 7,549,177
Total 12,990,698,328 200,000,000 - 13,190,698,328

The Company has the ability to access capital sources and borrowings due within 12 months can be renewed with
current customers.
Secured assets

The Company pledged its land use rights and other land-attached assets as collaterals for short-term and long-term
borrowings from banks (Note V.9- Intangible fixed assets).

The Company did not hold any secured assets of the third party as at 31 December 2025 and 31 December 2024.

These notes are an integral part of the separate financial statemenis Page 33
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PICOMAT PLASTIC JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Unit: VND

VIII. OTHER INFORMATION

1. Events occurring after the balance sheet date

There are no significant events occurring after the balance sheet date that require adjustment and presentation in

this financial statements.
2. Transactions with related parties

The list and relationships between related parties and the Company are as follows:

Related party

Hai Dang Material Joint Stock Company
PCLand Investment and Asset Management Joint
Stock Company

Ms. Dao Thi Kim Oanh

Ms. Do Thi Huong

Ms. Nguyen Thi Thao

Ms. Dam Ngoc Anh

Ms. Nguyen Thi Thuy

Ms. Do Thi Thuy Linh

Ms. Nguyen 'L'hi Nhu Quynh
Ms. Nguyen Thi Bao Yen

Ms. Nguyen Thi Thu Huong

Mr. Do Manh Tu

Relationship

Subsidiary
Associate

Member of the Board of Directors/General Director

Head of the Supervisory Board (appointed on 15/4/2025)
Member of the Supervisory Board (resigned on 15/4/2025)

Member of the Supervisory Board (appointed on
15/4/2025)

Member of the Supervisory Board (appointed on
15/4/2025)

Head of the Supervisory Board (resigned on 15/4/2025)

Member of the Supervisory Board (resigned on 15/4/2025)

Chief Accountant

Member of the Intcrnal Audit Team (appointed on
01/10/2024)

Member of the Internal Audit Team (resigned on
01/10/2024) .
Shareholder, related person of internal personnel (Mr. Do
Thanh Hai and Mr. Do Hai Dang)

Besides the information with related parties disclosed in the above notes, the Company had the following
transactions arising during the period and balances at the beginning and end of the accounting period with related

parties as follows:

Transactions during the year:

Year 2025 Year 2024
Revenue from goods sold and services rendered 818,400,000 818,400,000
PCLand Investment and Asset Management Joint Stock Company 818,400,000 218,400,000
Proceeds from goods sold and services rendered 818,400,000 818,400,000
PCLand Investment and Asset Management Joint Stock Company 818,400,000 ‘818,400,000

Purchasing goods and using services
Hai Dang Material Joint Stock Company

PCLand Investment and Asset Management Joint

Stock Company - Thai Nguyen Branch
Mr. Do Manh Tu

105,411,221,297  99,543,585,039
105,372,613,297  99,374,233,039

38,608,000 145,352,000
- 24,000,000

These notes are an integral part of the separate financial statements Page 35
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PICOMAT PLASTIC JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025 Unit: VND

2.  Transactions with related parties (continued)

Year 2025 Year 2024
Payment for purchases of goods and services 105,844,608,000 103,259,352,000
Hai Dang Material Joint Stock Company 105,806,000,000  103,090,000,000
PCLand Investment and Asset Management Joint 38,608,000 145,352,000
Stock Company - Thai Nguyen Branch
Mr. Do Manh Tu - 24,000,000
Loan Interest 728,965,754 263,917,808
PCLand Investment and Asset Management Joint Stock Company 728,965,754 263,917,808
Intcrest income received 735,440,822 243,082,192
PCLand Investment and Asset Management Joint Stock Company 735,440,822 243,082,192
Returned goods 621,460,620 144,113,040
Llai Dang Maleiial Juint Stock Company 621,460,620 144,113,040
DNividend received 11,400,000,000 8.360,000,000
Hai Dang Material Joint Stock Company 11,400,000,000 8,360,000,000
Lending - 15,000,000,000
PCLand Investment and Asset Management Joint Stock Company - 15,000,000,000
Recovery of loan principal 5,600,000,000 1,000,000,000
PCLand Investment and Asset Management Joint Stock Company 5,600,000,000 1,000,000,000
Balance at the end of the year:
31/12/2025 01/01/2025

Trade payables 11,912,328,118  12,967,175,441
Hai Dang Material Joint Stock Company 11,912,328,118 12,967,175,441
Accrued loan interest 14,360,548 20,835,616
PCLand Investment and Asset Management Joint Stock Company 14,360,548 20,835,616
Other payables - 200,000,000
PCLand Investment and Asset Management Joint Stock Company - 200,000,000
Loan receivables 8,400,000,000 14,000,000,000
PCLand Investment and Asset Management Joint Stock Company 8,400,000,000 14,000,000,000
Investments in subsidiary 98,800,000,000 98,800,000,000
Hai Dang Material Joint Stock Company 98,800,000,000 98,800,000,000
Investments in associate 73,000,000,000 73,000,000,000
PCLand Investment and Asset Management Joint Stock Company 73,000,000,000 73,000,000,000

These notes are an integral part of the separate financial statements
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 31 December 2025

Form B 09 - DN

Unit: VND

2. Transactions with related parties (continued)
Transactions with other related parties:

Remuneration, salary and bonus of the Board of Directors, Supervisory Board, General Director and other

managers:

Remuneration of members of the Board of Directors

Mr. Do Thanh Hai

Ms. Dao Thi Kim Oanh
Mr. Do Hai Dang

Mr. Nguyen Manh Thang
Mr. Nguyen Trung Dung
Total

Remuneration for members of the Supervisory Board

Ms. Do Thi Huong
Ms. Nguyen Thi Thao
Ms. Dam Ngoc Anh
Ms. Nguyen Thi Thuy

Ms. Do Thi Thuy Linh
Total

Salary, bonus and other benefits of the General Director and other managers

- Ms. Dao Thi Kim Oanh

- Ms. Nguyen Thi Nhu Quynh
- Ms. Do Thi Huong

- Ms. Nguyen Thi Thuy

- Ms. Do Thi Thuy Linh

- Ms. Nguyen Thi Thao

- Ms. Dam Ngoc Anh

- Ms. Nguyen Thi Thu Huong
- Ms. Nguyen Thi Bao Yen

Total

These notes are an integral part of the separate financial statements

Year 2025 Year 2024
60,000,000 60,000,000
24,000,000 24,000,000
24,000,000 24,000,000
- 24,000,000
- 24,000,000
108,000,000 156,000,000
24,000,000 12,000,000
12,000,000 -
12,000,000 -

- 24,000,000 |
- 12,000,000
48,000,000 48,000,000
Year 2025 Year 2024
434,246,106 385,453,769
358,168,171 320,062,911
- 38,289,050
- 34,425,181
- 84,202,074
100,861,842 -
66,521,163 -
- 62,806,294
202,679,160 57,601,769
1,162,4'?6,443 ) 982,841,04§_
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS
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Unit: VND

3. Comparative information
The comparative figures on the Balance Sheet as at 31 December 2024, the Income Statement, the Cash Flow

Statement and the accompanying notes for the financial year ended 31 December 2024 were audited by Branch of
MOORE AISC Auditing and Informatics Services Company Limited.

Going concern information: The company will continue to operate in the future.

.jﬁfﬁﬂ!’ ‘ ) %W»//d’

Neuyen Thi Nhu Quynh
Preparer
Hanoi, .2 March 2026

Nguyen Thi Nhu Quynh Dao Thi Kim Oanh

Chief Accountant General Director

These notes are an integral part of the separate financial statements Page 38
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