CONG TY CO PHAN CHUNG CONG HOA XA HOI CHU NGHIA VIET NAM

KHOAN DNSE Péc lap - Tw do - Hanh phiic
DNSE SECURITIES JOINT THE SOCIALIST REPUBLIC OF VIETNAM
STOCK COMPANY

Independence — Freedom - Happiness
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Hanoi, March 03 , 2026

CONG BO THONG TIN BINH KY
PERIODIC INFORMATION DISCLOSURE

Kinh gt/ To: - Uy ban Chirng khoan nha nwéc
The State Securities Commission
- S& Giao dich chirng khoan Viét Nam
Vietnam Stock Exchange
- 8& Giao dich chirng khoan Thanh phé Hé Chi Minh
Hochiminh Stock Exchange
- S& Giao dich chirng khoan Ha Néi

Hanoi Stock Exchange

1. Téntb chirc Coéng ty Cé phan Chirng khoan DNSE
Organization name: DNSE Securities Joint Stock Company
- Ma ching khoan/Ma DSE
thanh vién:
Stock code/ Broker DSE
code:
- Diachi: Tang 6, Toa nha Pax Sky, 63-65 Ngdé Thi Nham, phwong

Hai Ba Trwng, Ha Noéi)
Floor 6" Pax Sky Building, No.63-65 Ngo Thi Nham, Hai Ba

Address ;
Trung Ward, Hanoi)
- Dién thoai lién hé: 024.7108.9234
Telephone 024.7108.9234
- Fax Khéng cé/None

- Email: info@dnse.com.vn



2. Noéi dung théng tin céng bb/ Contents of disclosure:

- Bao cao tai chinh nam 2025/ Financial Statements for the year ended December 31, 2025;

- Bao cao ty 1& an toan tai chinh tai ngay 31 thang 12 nadm 2025/ Financial Safety Ratio Report
as at 31 December 2025.

- Cong van gidi trinh bién déng loi nhuan sau thué thu nhap doanh nghiép nam 2025/ Official
Letter Explaining the Change of Net Profit After Corporate Income Tax in Y2025.

3. Théng tin nay da duwoc cong bd trén trang théng tin dién tir clia cobng ty vao ngay
.0.7?/.0..5/?2,0.2_4....tai dwong dan https://ir.dnse.com.vn/vi/ntag-cong-bo-thong-tin-16.

This information was published on the Company’s website on 05/05 /ZQ Z;é as in the link
https://ir.dnse.com.vn/en/ntag-information-disclosure-16.

Chuing t6i xin cam két cac théng tin cdng bd trén day la dung s that va hoan toan chiu trach
nhiém trwéc phap luét vé ndi dung cac thong tin d cong bé.

We hereby certify that the information provided is true and correct and we will bear full
responsibility to the law.

Pai dién té chive
Tai ligu dinh keém/Attached o ]
Organization Representive

documents:

- Bao céo tai chinh nam 2025/ Nguoi duwoc UQ CBTT

Y2025 Finangial Repor. Persons authorized to disclose information

- Bao céo ty Ié an toan tai chinh " ” < i 5
tai 31/12/2025/ Financial Safety TRUONG PHONG PHAP CHE VA TUAN THU

Ratio Report as at 31 December HEAD OF LE \WWD COMPLIANCE DEPARTMENT
2025. :

- Cdng van giai trinh bién déng loi
nhuén sau thué thu nhap doanh
nghiép nam 2025/Official Letter
Explaining the Change of Net
Profit After Corporate Income
Tax in Y2025
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Céng ty C6 phan Chirng khoin DNSE

Béo cédo Ty I An toan Tai chinh
tai ngay 31 thang 12 nam 2025




Cong ty Co phan Chimng khoin DNSE

Thong tin vé Cong ty

Giay phép Thanh Iip
va Hoat dong

Quyét dinh Thanh lap
Chi nhanh

Gidy Chirng nhén
DPing ky Doanh nghiép

Hi ddng Quin tri

Ban Kiém soat

Ban Téng Gidm dbc

62/UBCK-GP ngay 30 thang 10 nam 2007

Gidy phép Thanh Iap va Hoat dong do Uy ban Ching khoén Nha
nudc cap.

Gidy phép diéu chinh moi nhét sé 115/GPPC-UBCK do Uy ban
Chitrng khoan Nha nuéc cap ngay 16 thang 10 nam 2025.

132/Qb-UBCK ngay 16 thang 3 nam 2021

Ql}yét dinh Thanh 1ap Chi nhanh Thanh phé H6 Chi Minh - Céng ty
Co phan Ching khoan DNSE do Uy ban Ching khoédn Nha nudc
cép, diéu chinh méi nhét sé 788/QD-UBCK ngay 16 thang 10 nim
2025.

0102459106 ngay 30 thang 10 nam 2007

Gidy Chimg nhan Déang ky Doanh nghi¢p do So ké hoach va Pau tu
Thanh phé Ha Noi cap.

Glay Chu‘ng nhdn Dang ky Doanh nghiép thay doi 1an tha 14 do S&

ké hoach va Pau tu Thanh phé Ha Nai cap ngay 22 thang 10 nim
2025.

Ong Nguyén Hoang Giang Chu tich

Ong Lé Anh Tuin Phé Chii tich

Ba Pham Thi Thanh Hoa Thanh vién

Ba Nguyén Thi Ha Ninh Thanh vién

Ong Bui Anh Diing Thanh vién doc lap
Ba Nguyen Quynh Mai Trudng ban

Ong N guyen Quang Son Thanh vién

Ong Tran Vinh Ciru Thanh vién

Ba Nguyén Ngoc Linh Téng Giam ddc

- Nguoi dai dién theo phap ludt
(tir ngay 1 thang 7 nam 2025)
Ba Pham Thi Thanh Hoa Tong Giam déc
- Nguoi dai dién theo phép luét
(dén ngay 30 thang 6 nam 2025)
Ong Nguyén Hoang Viét Phé Tong Gidm dbc
Ong Phan Nguyén Hiru Phuong  Giam doc Chi nhanh Thanh phd
Ho6 Chi Minh
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Céng ty Co phan Ching khoin DNSE
Théng tin vé Cong ty (tiép theo)

Tru sé ding ky Tang 6, Toa nha Pax Sky
63 - 65 Ng6 Thi Nham, Phuong Hai Ba Trung,
Ha Noi, Viét Nam

Chi nhanh

Thanh pho Ho Chi Minh C-00.01, C-00.02, C-00.03, L6 C1
Khu nha thap tang Khu I1I (Khu chung cu Sarina)
S6 62 Pudng Hoang Thé Thién, Phuong An Khanh
Thanh phé Hb Chi Minh, Viét Nam

Céng ty kiém tosn Coéng ty TNHH KPMG
Viét Nam



Céng ty C6 phin Chimg khoian DNSE  CONG HOA XA HQI CHU NGHIA VIET NAM
V/v: Bao cio Ty 1€ An toan Tai chinh Poc lap - Tw do - Hanh phic

Kinh giri: Uy ban Chirng khoan Nha nuée
BAO CAO TY LE AN TOAN TAI CHINH

Tai ngay 31 thang 12 nam 2025

Chiing t6i cam doan ring:

(1)  Bao céo dugce xdy dung trén co s& s6 liéu duoc cép nhéat tai ngay lap bao cao theo quy dinh tai
Théng tu s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 (“Thong tw 917°) cia B Tai chinh
quy dinh chi tiéu an toan tai chinh va bién phap xir ly ddi véi cdc t6 chirc kinh doanh chimg
khodn khong dap tmg chi tiéu an toan tai chinh va dugc sira ddi, b6 sung bai Thong tu s6
102/2025/TT-BTC ngay 29 thang 10 nam 2025 cia B6 Tai chinh;

(2)  DGi véi nhiing van dé ¢6 thé anh huéng dén tinh hinh tai chinh clia Cong ty phét sinh sau ngay
lép bao cdo nay, chiing t6i s€ cip nhat trong ky bao céo tiép theo: va

(3)  Ching t6i xin hoan toan chiu trach nhiém trudc Phap luat vé tinh chinh xac va trung thuc ciia
ndi dung béo cao.

Ngay 3 thang 3 nam 2026

- 4
Nguyén Thi Duyén Déng Thi Nhi pguyen Ngoc Linh
Ké toan truong Quyén Trueomg phong kiém sodt ngi bé Tong Giam doc
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KPMG!

Cong ty TNHH KPMG

Tang 46, Keangnam Landmark 72,
Pudng Pham Hung, Phudng Yén Hoa,
Thanh pho Ha Ngi, Viét Nam

+84 (24) 3946 1600 | kpmg.com.vn

BAO CAO KIEM TOAN BQC LAP DOI VO1 BAO CAO TY LE AN TOAN TAI CHINH

Kinh giri H8i déng Quan tri
Céng ty Cé phan Chirtng khoan DNSE

Chung téi da kiém toan Bao cao Ty Ié An toan Tai chinh dinh kém ctia Céng ty Cé phan Chirng
khoan DNSE E“Céng ty") tai ngay 31 thang 12 nam 2025 (“Bao cao Ty |é An toan Tai chinh™) bao
gdm cac thuyét minh kém theo dwoc Ban Téng Giam déc phé duyét phat hanh vao ngay 3 thang
3 nam 2026 , dwoc trinh bay tir trang 6 dén trang 35.

Trach nhiém cua Ban Téng Giam déc

Ban Téng Giam dbc Cong ty chiu trach nhiém Iap va trinh bay Bao céo Ty Ié An toan Tai chinh
nay phu hop vé&i cac quy dinh ctia Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cua
B6 Tai chinh quy dinh chi tiéu an toan tai chinh va bién phap xt ly déi véi céc tb chirc kinh doanh
chirng khoan khéng dap (rng chi tiéu an toan tai chinh (“Théng tw 91”) va Théng tu sé
102/2025/TT-BTC ngay 29 thang 10 nam 2025 cta B Tai chinh stra dbi, bd sung mét sb diéu
clia Théng tw 91, va chiu trach nhiém v& kiém soat ndi bd ma Ban Téng Giam dbc xac dinh 1a
can thiét dé dam bao viéc lap Bao cdo Ty Ié An toan Tai chinh khéng c6 sai s6t trong yéu do gian
lan hay nham |an.

Trach nhiém cua kiém toan vién

Trach nhiém cla ching t6i 1a dwa ra y kién v& Bao cao Ty 1& An toan Tai chinh nay dwa trén két
qua kiém toan ctia ching t6i. Chuing ti da thuc hién cng viéc kiém toan theo cac Chuén mue
Kiém toan Viét Nam. Cac chudn muwc nay yéu cau chung téi tuan thi chudn muc va cac quy dinh
vé& dao ditrc ngh& nghiép va lap ké hoach va thwc hién cudc kiém toan dé dat dwoc sy ddm béo
hop Iy vé viéc liéu Bao cdo Ty I& An toan Tai chinh c6 con sai sét trong yéu hay khéng.

Céng viéc kiém toan bao gdm viéc thwe hién cac thi tuc nhdm thu thap cac bang chirng kiém
toan vé cac sé liéu va cac thuyét minh trong B4o cdo Ty 1& An toan Tai chinh. Cac thu tuc dwoc
Iwa chon duwa trén xét doan clia kiém toan vién, bao gdm danh gia ri ro cé sai sét trong yéu trong
Bao cao Ty & An toan Tai chinh do gian lan hodc nhdm Ian. Khi thwe hién cac danh gia rdi ro
nay, kim toan vién xem xét kiém soat ndi bd clia Cong ty lién quan téi viéc lap va trinh bay Bao
cao Ty |& An toan Tai chinh nham thiét ké cac thi tuc kiém toan phu hop véi tinh hinh thire té,
tuy nhién khéng nhdm muc dich dwa ra y kién vé hiéu qua cla kiém soat ndi bd clia Céng ty.
Cong viéc kiém toan cling bao gdm viéc danh gia tinh thich hop ctia cac chinh sach ké toan duwoc
ap dung va tinh hop ly clia cac woc tinh ké toan ctia Ban Téng Giam déc Céng ty, cling nhw danh
gia viéc trinh bay tong thé Bao cao Ty 1& An toan Tai chinh.

Chuing téi tin rdng cac bang chirng kiém todan ma chiing téi thu dwoc la day da va thich hop lam
co s& cho y kién kiém toan cla chung téi.

Coéng ty TNHH KPMG, mét cbng ty trach nhidm hiru hgn mét thanh vién dwec thanh 13p tgi Vigt Nam va 1a cang ty thanh vién
trong 1o chire toan chu cla céc cong ty KPMG d6c 13p, ién két viri KPMG International Limited, mipt cing ty trach nhigm hiru han
theo bao lnh dugc thanh 1dp tai Vrong Qudc Anh. TAL ca cac quydn dugc bdo ho,
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KPMG

Y kién cua kiém toan vién

Theo y kién cla chuing téi, Bao céo Ty I& An toan Tai chinh ctia Céng ty Cé phan Chirng khodan
DNSE tai ngay 31 théng 12 nam 2025 da dwoc lap, trén cac khia canh trong yéu, phi hop véi cac
quy dinh ctia Théng tw s 91/2020/TT-BTC ngay 13 thang 11 ndm 2020 cGa B6 Tai chinh quy dinh
chi tiéu an toan tai chinh va bién phap x Iy dg v6i td chirc kinh doanh chirng khoan khéng dap
(rng chi tiéu an toan tai chinh (“Théng tw 91”) va Théng tw sé 102/2025/TT-BTC ngay 29 thang 10
n&m 2025 clia Bd Tai chinh sira d6i, bd sung mét sé diéu ctia Thong tw 91,

Co s& lap Bao cao Ty |é An toan Tai chinh va Han ché st dung

Chung téi Iwu y nguéi doc dén Thuyét minh 2 ctia Bao céo Ty 1é An toan Tai chinh trong d6 cé mé
ta vé co sé lap bao cao. Bao cao Ty & An toan Tai chinh dwoc lap dé Céng ty tuan tha cac quy
dinh clia Théng tw s6 91/2020/TT-BTC ngay 13 thang 11 nam 2020 cGa B Tai chinh (“Théng tw
91") quy dinh chi tiéu an toan tai chinh va bién phap x( ly déi v&i té chirc kinh doanh chirng khoan
khong dép (rng chi tiéu an toan tai chinh va Thc‘Jng tw s6 102/2025/TT-BTC ngay 29 thang 10 ndm
2025 clia B9 Tai chinh stra dbi, bd sung mot sé diéu cla Thong tw 91 (“Thong tw 102"). Do dé,
Bao cao Ty Ie An toan Tai chinh cé thé khéng thich hop st dung cho muc dich khac. Bao cao
kiém toan clia ching téi chi nham muc dich dé Céng ty nép cho Uy Ban Chirng khoan Nha nudc
va céng bé théng tin theo quy dinh clia Théng tw 91 va Théong tw 102 va khéng nham st dung cho
bat ky muc dich nao khac.

Cong ty TNHH KPMG

Vlét Nam
G e Kier 51-26-2
oA
Mﬂ'\\f oan Pham Thi Thuy Linh
Giay Ching nhan Déng ky Hanh nghé Gidy Chirng nhan Dang ky Hanh nghé
Kiém toan s6: 3073-2024-007-1 Kiém toan sé: 3065-2024-007-1

Phé Téng Giam déc

Ha N&i, ngay 3 thang 3 nam 2026

N
2



Céng ty Cb phan Chirng khoin DNSE
Bio cdo Ty 1¢ An toan Tai chinh tai ngay 31 thing 12 nim 2025

BANG TONG HQP CAC CHI TIEU RUI RO VA VON KHA DUNG

Thuvét 31/12/2025
STT | Cic chi tiéu g Gi4 tri rii ro/
minh X .
von kha dung
1 | Tong gi tri rii ro thj truong (VND) 5(a) 680.842.856.355
2 | Tong gia tri riii ro thanh toan (VND) 5(b) 353.194.383.437
3 | Tong gia tri rui ro hoat dong (VND) 5(c) 180.000.000.000
4 | Tong gia tri rii ro (4=1+2+3) (VND) 1.214.037.239.792
5 | Von kha dyng (VND) 4 4.077.623.037.755
6 | Ty I Von kha dung (6=5/4) (%) 336%

Ngay 3 thang 3 nam 2026

Nguyén Thj Duyén i béng Thi Nhi
Ké toan truong Quyén Truong phong kiém sodt noi bo

\ guyén Ngoc Linh
Tong Giam doc

Cdic thuyét minh dinh kém la b phdn hop thanh cia Bdo cdo Ty 1é An toan Tai chinh nay
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(a)

(b)

(c)

(d)

(a)

Céng ty C6 phin Chirng khodn DNSE
Thuyét minh Bdo cdo Ty 1é An toan Tai chinh tai ngay 31 thiang 12 nam 2025

Céc thuyét minh nay 1a bo phan hop thanh va can duge doc dong thoi véi Bao cédo Ty 18 An toan Tai
chinh dinh kem.

Pon vi bao cao

Co so thanh lap

Cong ty Co phan Ching khoan DNSE (“Cong ) la cong ty cd phan dugc thanh l1ap theo Glay phep
Thanh lap va Hoat dong s6 62/UBCK-GP duoc Uy ban Chimng khoan Nha nude (“UBCKNN”) cap
lin ddu ngay 30 thang 10 nam 2007 tai Viét Nam. Giay phép diéu chinh méi nhat s 115/GPPC-
UBCK do UBCKNN cép ngay 16 thang 10 nam 2025.

Cong ty duge cong nhan niém yég va ¢6 phiéu ctia Céng ty duge chinh thirc giao dich tai S& Ching
khoan Thanh phg"‘) HO6 Chi Minh lan lugt vao cac ngay 21 thang 6 nam 2024 va ngay 1 thang 7 nam
2024, ma co phiéu la DSE.

Tru so chinh ciia Céng ty dat tai Tang 6, Toa nha Pax Sky, S 63-65 Ng6 Thi Nham, Phuong Hai Ba
Trung, Ha N§i, Viét Nam. Tai ngay 31 thang 12 nam 2025, Cong ty ¢6 mét (1) chi nhanh tai Thanh
phd H6 Chi Minh.

Vén didu 1¢ ciia Cong ty
Tai ngay 31 thang 12 nam 2025, von diéu 1é ciia Cong ty la 3.426.000.000.000 VND (1/1/2025:
3.300.000.000.000 VND).

Hoat dong chinh

Cac hoat dong chinh cia Cong ty la: méi gioi chirng khoan, tu doanh chimg khoan, tu van ddu tu
chirg khoan, luu ky chimg khoan va bao lanh phat hanh chimg khoan, moi gigi chirng khoan phai
sinh, tr doanh chiing khoan phai sinh, tw van dau tu chimg khoan phai sinh, dich vu bt trir va thanh
toan phai sinh.

S6 lrgng nhén vién

Tai ngay 31 thang 12 nam 2025, Cong ty c6 274 nhéan vién (1/1/2025: 231 nhén vién).

Co sé lap Bao cao Ty 1€ An toan Tai chinh

Tuyén b6 vé tuéin thi

Bio cdo Ty 1¢ An toan Tai chinh dugc lap dé Cong ty tudn thu céc quy dinh cta Thong tu sb
91/2020/TT-BTC ngay 13 thang 11 ndm 2020 (“Thong tu 91”) cia B Tai chinh quy dinh chi tiéu an
toan tai chinh va bién phap xir ly dbi véi té chirc kinh doanh chimg khoan khong dap tng chi tiéu an
toan tai chinh va Théng tu s6 102/2025/TT-BTC ngay 29 thang 10 nim 2025 cua B Tai chinh sira
d6i, bo sung mot sb diéu ctia Thong tw 91 (“Thong tu 1027). Do d6, Béo céo Ty 1€ An toan Tai chinh
va viéc sir dung bao c4o khong duoc thiét ké cho nhu'ng ngum khong dugc biét vé cac nguyén tic va
cac yéu cau cia Thong tu 91 va Thong tu 102 vé viée 1ap va trinh bay Béo cdo Ty 1& An toan Tai
chinh 4p dung cho céc t6 chirc kinh doanh chimg khoan tai Viét Nam. Do d6, Béo cdo Ty 1é An toan
Tai chinh c6 thé khong phu hop dé sir dung cho muc dich khéc.
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(b)

(c)

(a)

(b)

Céng ty Co phin Chirng khodn DNSE
Thuyét minh Bdo cdo Ty 1¢ An toan Tai chinh tai ngy 31 thang 12 nim 2025
(tiép theo)

Co s sd liéu tai chinh

Béo cdo Ty 1é An toan Tai chinh dwgc lap dya trén co s¢ s6 liéu tai chinh ciia Cong ty tai ngay 31
thang 12 nam 2025 va cho nam ket thuc ngay 31 thang 12 nam 2025. Bdo cdo Ty I¢ An toan Tai chinh
can dugc doc dong thoi voi bao céo tai chinh ctia Cong ty cho nam két thic ngay 31 thang 12 nam
2025.

Pon vi tién té ké toan va trinh bay bio cio

Pon vi tién t¢ ké toan ciia Cong ty la Dong Viét Nam (“VND™), ciing la don vi tién t¢ duoc sir dung
cho muc dich 1dp va trinh bay Béao cdo Ty 1€ An toan Tai chinh.

Toém tit nhitng chinh sach chii yéu dwoc 4p dung trong viée lap Béo cdo
Ty lI€ An toan Tai chinh

Sau day 1 nhitng chinh sach chi yéu duge Cong ty 4p dung trong viéc lap Bao cédo Ty 1€ An toan Tai
chinh nay.

Ty 1¢ vén kha dung
Ty 1¢ v6n kha dung ctia Cong ty duge xac dinh theo quy dinh ctia Thong tw 91 va Thong tw 102 nhu

sau:

Von kha dung
Tong gia tri rui ro

Ty I vén kha dung = x 100%
Trong do, téng gia tri rairo la téng cac gia tri rui ro thi truong (Thuyét minh 3(c)), gia trj rii ro thanh
toan (Thuyét minh 3(d)) va gia tri rii ro hoat dong (Thuyét minh 3(e)).

Von khi dung

Vén kha dung la von chi so hitu ¢6 thé chuyén dbi thanh tién trong vong 90 ngay. Vén kha dung cuia

Coéng ty bao gom cac khoan sau:

= Vbn gbp cia chu s& hiru;

= Thang du vbn ¢b phﬁn;

= Vbén khéc cta cha s hiru;

= Chénh léch danh gia tai san theo gia tri hop ly;

= Chénh léch ty gia hdi doai;

= Quydutrir bo sung von diéu 1é;

*  Quy du phong tai chinh va rui ro nghiép vu;

= Quy khac thudc vén chii s& hitu duge trich 1ap phit hop véi quy dinh cia phéap luat;

®=  Loginhuan chua phan ph(’")i da thuc hién:

= S6 du dy phong suy giam gié tri tai san;

= Nam muoi phén tram (50%) phén gia tri ting thém cua tai san ¢b dinh duoc dinh gia lai theo quy
dinh cua phap luat (trong truong hop dinh gia tang), hodc trir di toan b phéan gié tri giam di
(trong truong hop dinh gia giam); va

= Vbn khac (néu cd).
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Cong ty C6 phan Chirng khoin DNSE
Thuyét minh Bzo cdo Ty 1é An toan Tai chinh tai ngay 31 théng 12 nim 2025
(tiép theo)

Vén kha dung ctia Cong ty duge diéu chinh ting thém cac khoan muc sau:

Toan b phan gia tri ting thém ciia cac khoan dau tu, tai san tai chinh ghi theo gia trj ghi s khong
bao gom cac chimg khoan dugc phét hanh béi cac to chire ¢é lién quan voi Cong ty va cac chimg
khoan c6 théi gian bi han ché chuyén nhuong con lai trén 90 ngay ké tir ngay lap bao céo, trén
co so chénh léch gitra gia tri ghi so so vai gia thi truomg;

Céc khoan ng ¢6 thé chuyén dbi thanh vén chii so hiru bao gom:

e Trai phiéu chuyén dbi do Cong ty phét hanh thoa man tit ca nhitng diéu kién sau:

C6 ky han ban déu t6i thidu 1a nam (05) nam;
Khong duge bao dam bang tai san ctia chinh Cong ty:

Trai phiéu chuyén doi khéng duge mua lai truée han hodc chi duge mua lai truée han
khi diéu khoan tréi phleu quy dinh t6 chirc phét hanh dugc mua lai trai phleu trude han
theo dé nghi ciia nguoi s¢ hiru tréi phiéu hodc mua lai trén thi truong thi cap va viéc mua
lai trai phiéu chuyén ddi nay dwoc thuc hién sau khi Cong ty bao cao Uy ban Chimg
khoan Nha nuoc;

Cong ty duoc ngimg tra 1ai va chuyén lai liiy ké sang nam tiép theo néu viéc tra 1ai dan
den keét qua kinh doanh trong nam bi 16;

Trong truomg hop Cong ty giai thé, nguoi sé hiru chi duge thanh toén sau khi Cong ty da
thanh toan cho tat ca cac chi ng c6 bao dam va khong cé bao dam khac;

Viéc diéu chinh ting 13i suat, ké ca viéc diéu chinh tang Iai suat cong thém vao lai suat

tham chleu chi duge thuc hién sau 5 nam ké tir ngdy phat hanh va dugc diéu chinh 1 1an
trong sut thoi han trude khi chuyén déi thanh ¢ phiéu phd thong; va

Pa duge ding ky bo sung von kha dung véi Uy ban Chirng khoén Nha nudc;

Céc cong cu no khac théa man tit ca nhitng diéu kién sau:

La khoan n¢g ma trong moi trudong hop, chii ng chi duge thanh toan sau khi Cong ty da
thanh toan cho tat ca cac chii ng ¢6 bao dam va khéng co bao dam khéc;

C6 ky han ban déu tdi thiéu 1a 10 nam;

Khong dugc dam bao b?ang tai san cua Cong ty;

Cong ty dugc ngirng tra 1ai va chuyénﬁtﬁi liiy ké sang nam tiép theo néu viéc tra 1ai dan
dén két qua kinh doanh trong nam bi lo;

Chti ng chi duge Cong ty tra ng trude han sau khi da théng béo cho I'Jy ban Chirng khoan
Nha nudce theo quy dinh;

Viéc diéu chinh tang lai suat phai dam bao nhu sau: dbi vai lai sudt ¢b dinh, viéc diéu
chinh tang lai suat cong thém vao lai suét tham ch:eu chi duge thuc h:cn sau 5 nam ké tir
ngay phat hanh, ky két hop dong va chi duoc diéu chinh 1 lan trong sudt thoi han cia ng
thir cép;

DAi véi lai suét tinh theo cong thire, cong thire khong duogc thay ddi va chi dugc thay doi
bién d¢ trong cong thirc (néu c6) mét (01) lan sau 5 nam ké tir ngay phat hanh, ky két
hop dong; va

Pia dugc dang ky bd sung von kha dung véi Uy ban Chimg khoan Nha nude.
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Cong ty C6 phan Chu’ng khoin DNSE
Thuyet minh Bio cdo Ty 1¢ An toan Tai chinh tai ngay 31 thang 12 nim 2025
(tlep theo)

= Céc khoan ng co thé chuyén déi thanh vén chi sd hitu trén dugce tinh giam dan theo nguyén tic
sau:

e Trong thoi gian 5 nam cudi ciing trude khi dén han thanh toan, chuyén doi thanh c6 phiéu phd
thong, sau méi nim gan dén han chuyén déi, thanh toén, gia tri céc khodn ng ndy phai khau
trir 20% gia tri ban dau;

e Trong thdi han 4 quy cudi cling trude khi dén han thanh toan, chuyén déi thanh ¢é phiéu phd
thong, thi s& phai khau trir tiép méi quy 25% tir phan gid tri con lai sau khi da khau trir nhu
trén.

Tong gid tri cac khoan muc tang thém dugc sir dung dé bd sung vao vén kha dung tbi da biang 50%
phan v6n chii s& hiru.

Vén kha dung ciia Cong ty dugc didu chinh giam céc khoan muc sau:

=  Giatriky quy;

= Gia tri tai san dung dé bao dam cho nghia vu ciia to chire kinh doanh chimg khoén va to chirc, ca
nhan khac c6 thoi han con lai trén 90 ngay. Truong hop tai san dam bao dugc sir dung cho nhicu

ngPTa vu clia to cht'{c kinh doanh chirg khoan, khoan giam trir dugc tinh theo ty 1€ tuong rng cho
moi nghia vu ctia t6 chirc kinh doanh chirng khoén (Gia tri con lai ciia nghia vu/tai san dam bao);

=  Toan b phan gi trj giam di cua cdc tai san tai chinh ghi theo gié tri ghi s6, khong bao gdom chiing
khoan phat hanh bai céc t6 chire 6 lién quan vGi Cong ty va cac chimg khoan c6 thoi gian bi han
che chuyen nhuong con lai trén 90 ngay ké tir ngay bao cdo, trén co s& chénh léch gitra gid tri ghi
s6 50 vGi gia thi truomg;

= (Cac chi tiéu trong tai san dai han;

=  Céc chi tiéu trong tai san ngén han bao gom: chimg khoan phat hanh béi cac t6 chirc ¢6 lién quan
véi Cong ty va chimg khoan c6 thoi gian bi han ché chuyén nhugng con lai trén 90 ngay ké tir
ngdy béo céo tai chi tiéu tai san tai chinh ngén han; cac khoan tra truéc; cac khoan phai thu cé
thoi han thu hdi hodc thoi han thanh toan con lai trén 90 ngay; cac khoan tam rng c6 thoi han
hoan (mg con lai trén 90 ngdy va cic tai san ngan han khéc; va

= Cac khoan ngoai trir, c6 y kién trai nguge hogc tir chdi dwa ra y kién (néu c6) trén bio cdo tai
chinh da dugc kiém toan, soat xét ma chua dwoc trir ra khoi von kha dung theo quy dinh trén.

= Truong hop d6i tac da hoan toan mat kha nang thanh toan, toan b khoan thiét hai tinh theo gia
tri hop dong phai duge giam trir di tir von kha dung.

Khi xéac dinh phan giam trir khoi von kha dung, Cong ty diéu chinh glam bét phan gid tri giam trir mot
khoan bang gié tri nho nhat ciia gid tri thi trudng cua tai san, gia tri s6 sach va gia tri con lai cia cac
nghia vy (d6i véi tai san diing dé bao dam cho nghia vu ctia Cong ty) va gid tri nho nhat cia gia tri thi
trudng cia tai san dam bao va gié tri sd sach (déi véi tai san duge dam bao bang tai san cua khach
hang).

Phén giam trir khoi vn kha dung khéng bao gdm céc tai san phai xac dinh rui ro thj truong nhu xac
dinh tai Thuyét minh 3(c), trir c4c chimg khoan phat hanh bai cac t6 chirc c6 lién quan voi Cong ty
va chirng khoan c6 thoi gian bi han ché chuyén nhugng con lai trén 90 ngay; cac khoan du phong suy
giam gi4 tri TSTC ghi nhan theo gia tri ghi s; dw phong suy giam gid tri cc tai san khac; dy phong
phai thu khé doi.
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Cong ty C6 phan Chirng khodn DNSE
Thuyét minh Bdo cdo Ty 1¢ An toan Tai chinh tai ngay 31 thing 12 nim 2025
(tiép theo)

Gia tri rii ro thi trwong

Gia trj rui ro thi truong la gia tri twong ng vdi mic do ton that c6 thé xay ra khi gia thi truong cla

tai san dang so hitu va chimg khodn ma Céong ty bao lanh phét hanh chimg khoan theo hinh thirc cam

ket chic chan chua phan phoi va chwra thanh toan day du trong thoi gian bao lanh phat hanh bién dong

theo chiéu huéng bat loi.

Rui ro thi truong phai dugc xac dinh dbi véi céc tai san sau:

=  Chimg khoén trén tai khoan tu doanh khéng bao gdm s luong chimg quyén c6 bao dam khéng
phét hanh hét, chimg khoan ty thac, chimg khoan dau tu khéc. Cac chimg khoén trén bao gbdm
ca s6 chimg khoan trong qué trinh nhan chuyén giao tir bén ban;

= Chimg khoan nhén hd tro tir cac c4 nhén, t6 chirc khac theo quy dinh cua phap luat, bao gf:‘)m
chirng khoén di vay cho ban than té chirc kinh doanh chirg khodn, chimg khoan di vay thay mat
cho céc ca nhan, t6 chirc khéc;

=  Ching khoén ciia khach hang ma t6 chirc kinh doanh chimg khoan nhén lam tai san bao dam,
sau d6 duoc td chire kinh doanh chirng khoan sir dung hodc cho mét bén thir ba vay phu hgp vai
quy dinh cua phap luat;

=  Tién, cac khoan twong duong tién, cong cu chuyén nhuong, cac loai gidy to c6 gia thude s& hiru
ctia tb chirc kinh doanh chimg khoan;

=  Chig khodn ma tb chirc kinh doanh chimg khoan bao lanh phat hanh theo hinh thirc cam két
chiic chan chua phan phdi va chwra nhan thanh toan diy di trong thoi gian bao lanh phat hanh.

Cong ty khong xéac dinh gia trj rui ro thi truong cho cac ching khoan, tai san sau:

= Cb phiéu quy;

= Ching khoan phat hanh béi cac t6 chirc ¢6 lién quan v6i Cong ty va ching khoan c6 thoi gian bi
han ché chuyén nhuong con lai trén 90 ngay ké tir ngay béo cdo;

=  Chimg khoan phat hanh béi cac t6 chirc ¢6 lién quan véi Cong ty trong céc trudmg hop dudi day:
o Lacdng ty me, cong ty con ciia Cong ty;
o La cong ty con ctua cong ty me cua Cong ty.
=  Chiing khoan c6 thoi gian bj han ché chuyén nhugng con lai trén 90 ngay ké tir ngay 1ap bio cdo;
*  Trai phiéu, cic cong cu ng, gidy to c6 gid trén thi trudng tién té da déo han;

" Chimng khoén da dugc phong ngira riii ro boi chimg quyén ban hodc hgp dong twong lai; Chimg
quyén ban va hop dong quyén ban dugc sir dung dé phong ngira rii ro cho chimg khoén co s6.

Gia tri rui ro thi trudng duge xac dinh theo quy dinh cia Thong tu 91 nhu sau:
Gid tri riii ro thi trieomg = Vi thé rong x Gid tai san x Hé s rii ro thi truong
Vi thé rong

Vi thé rong déi voi mot chirng khoan 'tai mot thoi diém 1a s6 lugng chimg khoan ma Cong ty dang
nam gii, sau khi da dieu chinh giam s ching khoén cho vay, s6 chimg khoén dugc phong ngira boi
chirng quyén ban, hgp dong tuong lai va tang thém so chirng khoan di vay phu hop véi quy dinh cua
phéap luat.
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(iii)

(iv)

(d)

Céng ty Cé phin Chirng khoin DNSE
Thuyét minh Bio cdo Ty 1é An toan Tai chinh tai ngay 31 thang 12 niim 2025
(tiép theo)

H¢ 56 riii ro thi truong

Heé sb rui ro thi truong duoc xac dinh cho tirng khoan muyc tai san theo quy dinh cua Thong tu 91 dugc
trinh bay & Thuyet minh 5(a).

Gid tri riii ro thi trwong tang thém

Gia tri rai ro thi trromg clia mdi tai san xac dinh theo quy dinh trén day s& phai diéu chinh ting thém
trong trudong hop Cong ty dau tu qua nhiéu vao tai san d6, ngoai trir chimg khoén dang trong thoi gian
bao lanh phat hanh theo hinh thitc cam két chic chin, trai phiéu Chinh phu, trai phiéu duge Chinh phi
bao lanh. Gié tri rii ro dugc didu chinh ting theo nguyén tic sau:

» Tang thém 10% trong trudmg hop tong gié tri cia khoan dau tur vao chirng khoan, phan von gop
ctia mot 6 chirc chiém tir trén 10% t&i 15% von chi s hitu ciia Cong ty;

= Tang thém 20% trong trudng hop téng gia tri ctia khoan dau tur vao chimg khoan, phan vén gép
ctiia mdt t6 chirc chieém tir trén 15% t&i 25% von chu so hitu cua Cong ty:

= Tang thém 30% trong trudng hop tbng gia tri cta khoan dau tur vao chimg khoan, phan vén gép
ciia mét té chirc chiém tir trén 25% trd 1én von chi s hiru ciia Cong ty.

Céc khoan ¢ tirc, trai tirc, gid tri quyen uu dai cia chimg Khoan (neu co) hodc 13i cho vay ciia tién gm
va cac khoan twrong duong tién, cong cu chuyén nhuong, gidy to cé gia duoe diéu chinh ting thém vao
gia tri tai san khi xac dinh gia tri rii ro thi truong.

Gia tri rui ro thanh toian

Gi4 tri rui ro thanh toan 14 gia tri tuong g véi mire do ton thét c6 thé xay ra khi déi tic khong thé
thanh toén ding han hodc chuyén giao tai san ding han theo cam két. Gia trj rii ro thanh todn dugc
xac dinh khi ket thuc ngay giao dich cua cac hgp dong, giao dich nhu sau:

=  Gia tri rai ro thanh toan trude thoi han nhin chuyén giao chirmg khoan, tién va thanh ly hop ddng,
duoc xac dinh theo nguyén tac sau:

Gidi tri riii ro trucéc thoi han _ Hé 6 riii ro thanh todn  Gid tri 1ai san tiém dn
thanh todn theo doi tdac rui ro thanh toan

Nguyén tac xac dinh gia tri rii ro trude thdi han thanh toan trén diy duoc ap dung cho cac hop

dong sau day:

- Tién giri 6 ky han tai c4c tb chirc tin dung, chimg chi tién giri do céc t6 chire tin dyung phat
hanh, tién trén tai khoan giao dich chimg khoéan ctia cong ty quan ly quy md& tai khoan giao
dich tai Cong ty;

- Hop ddng vay, mugn chitng khoan phit hop véi quy dinh ciia phap ludt;

- Hop dong ban c6 cam két mua lai chimg khoan phu hgp véi quy dinh cua phap luat;

- Hop ddng mua c6 cam két ban lai chirng khoan phit hop véi quy dinh ctia phap luat;

- Hop ddng cho vay mua ky quy chimg khoan phii hop véi quy dinh ctia phap luét;

- Céc khoan phai thu trong han ciia té chirc kinh doanh chimg khoén, céc khoan phai thu cho
khéach hang trong hoat ddng moéi gidi ban chimg khoan.

= Dbi véi hop dong bao lanh phat hanh ky véi céc té chire khac trong t6 hgp bao lanh phat hanh
theo hinh thitc cam két chic chin ma Céng ty 1a t6 chirc bao lanh phat hanh chinh, gia trj rui ro
thanh toan duge xac dinh béng 30% gia tri con lai cua cac hop ddng bao lanh phat hanh chua duge
thanh toan.
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Céng ty C6 phan Chirng khosan DNSE
Thuyét minh Bio cdo Ty 1é An toan Tai chinh tai ngay 31 thing 12 nim 2025
(tiép theo)

Gia tri rii ro thanh toan qua thoi han thanh toan dugc xac dinh theo nguyén tic sau:

Gid tri rii ro qud thoi han Hé 56 rii ro thanh todn

Gida tri tai san tiem dn
thanh todn theo thoi gian rui ro thanh todn

Nguyén tic xac dinh gid tri rii ro qua thoi han thanh toan trén day dugc ap dung cho:

Céc khoan phai thu da qué han, ké ca trai phiéu d4o han, cic gidy t& c6 gia, cong cu ng da dao
han ma chua duoc thanh toan;

Tai san qué thoi han chuyén giao, ké ca chimg khoén trong hoat dong kinh doanh cia Cong
ty, chirng khoan cua khach hang trong hoat dong moéi gidi chirng khoan;

Chirng khoan, tlén chwa nhén dugec tir cac giao dich, hop déng déo han bao gbm: tién giri c6
ky han tai céac to chic tin dung, chirng chi tién giri do cac té chirc tin dung phat hanh; h0'p
dong vay, muon chimg khoan phit hop véi quy dinh ciia phap ludt; hgp dong ban c6 cam két
mua lai chirng khoan pht hop voi quy dinh ctia phap luat: hop dong mua c6 cam két ban lai
chirg khoan phii hop véi quy dinh cuia phap luat; va hop dong cho vay mua ky quy chimg
khoan phu hgp véi quy dinh cua phép luat.

Gia trj riii ro thanh toan véi cac truong hop khac duge xac dinh theo nguyén tic sau:

Hop dé‘mg, thoa thuan dat coc mua bat dong san, cac théa thudn kinh té ¢ cung ban chat: Gia
tri rui ro thanh toan = Gia tri khoan dat coc x 150%:

Cac khoan cho vay, phai thu khach hang khong thudc Diém d, g Khoan 1 Diéu 10 Thong tuw
91: Gia tri rui ro thanh toan = Gia tri khoan cho vay, phai thu x 150%;

Cac hop déng, giao dich khac: Gia tri rai ro thanh toan = Gia tri toan b tai san tiém an ri ro
thanh toan = 100%.

Dbi voi cac khoan tam tmg c6 thoi gian hoan tmg con lai dudi 90 ngay (khong bao gdbm khoan
dugc gia han, truong hop gia han duge tinh giam trir von kha dung duoc xac dinh theo nguyén tic

sau:

Gi tri tai sin tiém An rii ro thanh toin

a K o .
Heé so rii ro

Gia tri rii ro thanh toan

Gia tri toan
bo cac
khoan tam
g

chiém tir 0% dén 2% vén chu so hitu

tai thoi diém tinh toan 8%
chiém trén 2% dén dudi 5% vén chu

s& hiru tai thoi diém tinh toan 50%
chiém tir 5% tr& 1én von chi sé hitu tai

thot diém tinh toan 100%

Gia tri rai ro thanh toan = Gia tri
tai san tiém an rui ro thanh toan x
Hé so6 rii ro thanh toan.
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Céng ty C6 phian Chirng khoin DNSE
Thuyét minh Bzo cdo Ty 1é An toan Tai chinh tai ngay 31 thing 12 niim 2025
(tiép theo)

H§¢ so rii ro thanh todn

Heé s6 rui ro thanh toan theo déi tac duoc quy dinh tai Thong tu 102 nhu sau:

Fo. . " Hé $0 rii ro
STT | Doi tac thanh toan cho Cong ty ikanh toéin
1 Chinh phu, cac 1 chire phat héph duoc Cl}inh phu bao lanh va Ngan ha‘mg
Trung wong cac nude thude khoi OECD; Uy ban Nhan dén tinh, thanh pho 0%
trire thude Trung wong
5 | S¢ Giao dich Chimg khoan, Tong Cong ty luu ky va bu trir chimg khoan 0.8%
Viét Nam
3 T6 chire tin dung, t& chire tai chinh, t6 chirc kinh doanh chimg khoan thanh
lap & cac nude thuge khoi OECD va c6 hé so tin nhigm dap ing céc dicu 3,2%
kién khéc theo quy dinh ndi b cta té chie kinh doanh chirng khoéan
4 | T6 chirc tin dung, t6 chirc tai chinh, t6 chirc kinh doanh ching khon thanh
ldp ngoai cac nudc OEC‘D; hodc thanh lap tai cac nude thude lghﬁi OECD 4.8%
va khong dap g cac diéu kién khac theo quy dinh ndi b cua t6 chirc kinh ’
doanh chirng khoan
5 Té chie tin dung, t6 chire tai chinh, t chirc kinh doanh chirng khoan thanh 6%
lap va hoat dong tai Viét Nam
6 | Cac td chirc, ca nhan khéc 8%
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(i)

Cong ty C6 phin Chiing khoéin DNSE

Thuyét minh Bio cdo Ty 1¢ An toan Tai chinh tai ngay 31 thang 12 nim 2025
(tiép theo)

Heé s6 rii ro thanh toan theo thoi gian dugc quy dinh tai Thong tur 102 nhu sau:

T
HE so rii ro

STT | Thoi gian qué han thanh todn, chuyén giao chirng khoin thauh tuin
1 0 - 15 ngay sau thoi han thanh toan, chuyén giao chimg khodn 16%
2 16 - 30 ngay sau thoi han thanh toan, chuyén giao chimg khoan 32%
3 | 31 - 60 ngay sau thoi han thanh toan, chuyén giao chimg khoan 48%
4 Tir 60 ngay tro di 100%

Thoi han thanh toan/nhén chuyén giao chimg khoan la T+2 (d6i v6i ¢6 phiéu niém yét), T+1 (d6i véi
trai phiéu niém yet), T+n (doi vdi cac giao dich thoa thuan ngoai hé thong giao dich trong n ngay theo
thoa thuén cua hai bén).

Gid tri tai san tiém an rii ro thanh todn

> Gid trj tai san tiém an rii ro thanh todn trong hoat dgng vay, cho vay chimg khodn, giao dich ky
quy, giao dich mua ban lgi, giao dich khdc:

STT

Loai hinh giao dich

Gia tri tai san tiém 4n rii ro thanh toan

1

Tién giri ¢6 ky han, khoan tién cho
vay khong co tai san bao dam

Toan bo sé du tai khoan tién guri, chung chi tién giri, g:a
tri khoan cho vay, gia tri hop dong, gié tri glao dich cong
voi cac khoan co tire, trai tm: gié tri quyén wu dai (doi
v&i chimg khoan) hodc lai tién guri, 1ai cho vay, khoan
phu phi khac (ddi véi khoan tin dung)

2 | Cho vay chirng khoan Max {(Gia tri thi truong cua hop dong — Gia tri tai san
dam bao (néu ca)), 0)
3 Vay chirng khoan Max {(Gia tri tai san dam bao — Gid tri thi truomg cua hop
dong), 0}
4 | Hop d'éng mua chimg khoan ¢6 | Max {(Gia trj hop ddng tinh theo gla mua — Gia trj thi
cam két ban lai truomg cia hop dong * (1 — Hé s6 rui ro thi trudng)).0}
5 Hop qang ban chimg khoan c6 | Max {Gia tri thi truong ctia hop dong * (1 — Hé s6 rii ro
cam két mua lai thi truomg) — Gia tri hop dong tinh theo gia ban),0}
6 | Hop ddng cho vay mua ky quy | Max {(S6 du no - Gi4 tri tai san bao dam),0}

(cho khach hang vay mua chirng
khodn)/céc thoéa thuén kinh té c6
cting ban chét

S6 du ng bao gdm gié tri khoan vay, lai vay va céc loai phi.

Gia tri tai san dam bao dugc xac dinh theo gia thi truong. Trong trudong hgp tai san bao dam cua khach
hang khong c6 gia tham khao theo thi trudng, thi dugce xac dinh theo quy dinh ndi bo ciia Cong ty.
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(iii)

Cong ty Co phan Chirng khoin DNSE
Thuyét minh Béo cdo Ty 1€ An toan Tai chinh tai ngay 31 thing 12 nam 2025
(tiép theo)

> Gid tri tai san tiém an rii ro thanh todn trong hoat déng giao dich chimg khodn:

STT | Thoi gian Gid tri tai san tiém 4n rii ro

A. Péi véi cic giao dich ban chirng khoan (bén bén 1a Céng ty hoiic khach hang cia Cong ty
trong hoat dong maoi gioi)

1 Truéce thoi han nhan thanh toan | 0

2 Sau thdi han nhan thanh toan Gia tri thi truong cua hop dong (trong trudng hop Gia thi
truong thap hon Gia giao dich)

0 (trong trrong hop Gia thi trudng cao hon Gid giao dich)

B. Déi véi cac giao dich mua chirng khoan (bén mua la Céng ty hodc khach hang ciia Cong ty
trong hoat dong mai gioi)

1 Trude thoi han nhan chuyén 0
giao chirng khoan

2 | Sau thoi han nhan chuyén giao | Gid trj thi trudng ctia hop dong (trong truong hop Gid thi
chirng khoén truong cao hon Gia giao dich)

0 (trong trrdong hop Gia thi truong thap Gia giao dich)

Thoi han thanh toan/nhan chuyén giao chimg khoén theo quy dinh 1a T+2 (d6i véi c¢6 phiéu niém yét),

T+1 (ddi v6i trai phiéu niém yét) hodc T+n (déi véi cac giao dich thoa thuan ngoai hé théng giao dich

trong n ngay theo thoa thuén cua hai bén)

> Gid tri tai san tiém an rui ro thanh todn cua cdc khoan phai thu, trai phiéu da ddo han va cac
cong cu ng dd ddo han la gid tri khoan phai thu tinh theo ménh gid, cong thém cdc khoan lai chua
dwoe thanh toan, chi phi cé lién quan va trie di khoan thanh todan da thuee nhdn truece do (méu cé).

Gidm trir gid tri tai san tiém an rii ro thanh todn

Cong ty diél_l chinh giam trir phan gia trj tai san bao dam cua ddi tac, khach hang khi xac dinh gia tri
tai san tiém 4n rui ro thanh toan trong trudng hop cac hop ddng, giao dich nay dap ing day du cac diéu
kién sau:

= Poi tac, khach hang co tai san bao dam thuc hién nghia vu ctia minh va tai san bao dam 1a tién,
céc khoan tuong duong tién, gidy to c6 gia, cong cu chuyén nhugng trén thj trudmg tién té, chimg

khoan niém yét, dang ky giao dich trén S& Giao dich Chimg khoén Viét Nam va céng ty con, tréi
phiéu Chinh phu, trai phiéu duwgce B§ Tai chinh bao lanh phat hanh;

= Congty co quyén dinh doat, quan ly, sir dung, ghuyén nhugng tai san bao dam trong truong hop
d@i tac khong thyc hién nghia vu thanh toan day du va ding thoi han da thoa thuan tai cac hop
dong.
Gia tri tai san bao dam tinh giam trir dugc xac dinh nhu sau:
Gid tri tai san bao dam = Khéi heong tai san bao dam * Gid tai san % (I - Hé 6 rii ro thi truong)
Gia tai san dugc xdc dinh theo nguyén tic quy dinh ctia Thong tu 91 dugc trinh bay & Thuyét minh 3(c)(ii).

Hé s6 i ro thi trudong duge xdc dinh theo quy dinh ctia Thong tu 91 dugc trinh bay ¢ Thuyét minh 5(a).
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(iv)

v)

(e)

Céng ty Co phan Chirng khoin DNSE
Thuyét minh Béo cdo Ty 1 An toan Tai chinh tai ngay 31 thing 12 nim 2025
(tiép theo)

Tang thém gid tri rui ro thanh todn
Gié tri rai ro thanh toan phai dugc diéu chinh ting thém trong cac trudng hop sau:

* Tang thém 10% trong truong hop gia tri hop dong tién giri, chimg chi tién giri, khoan cho vay,
khoan phai thu trong han, hop ddng mua c6 cam két ban lai chimg khoan, hop ddng ban c6 cam
két mua lai chimg khoan, tong gia tri cac khoan vay doi vGi mot td chirc, ca nhan va nhom t6 chire,
ca nhan lién quan (néu c6), chiém tir trén 10% t6i 15% von chu s& hivu;

* Tang thém 20% trong trudng horp gia tri hop dong tién giri, chimg chi tién giri, khoan cho vay,
khoén phai thu trong han, hop dbng mua c6 cam két ban lai chimg khoan, hop déng béan c6 cam
két mua lai ching khoan, tong gla tri céc khoan vay doi vGi mot t6 chirc, ca nhan va nhém to chire,
ca nhan lién quan (néu c6), chiém tir trén 15% t6i 25% von chu so hiru;

* Tang thém 30% trong truong hop gia tri ho’p dong tién giri, chimg chi tién giri, khoan cho vay,
khoan phai thu trong han, hop dong mua c6 cam két ban lai ching khoan, hop dong ban ¢6 cam
két mua lai ching khoan, tong gié tri cac khoan vay d6i v6i mot té chire, ca nhan va nhém t6 chirc,
cé nhan lién quan (néu cd), hodc mot ca nhan va cac bén lién quan t6i ¢4 nhan dé (néu c6), chiém
trén 25% von chi so hiru.

Cac khoan c6 tirc, trai tirc, gia tri quyén wu ddi cia chimg khoan (néu c6), hodc lai cho vay cua tién
giri va cée khoan tuong duong tién, cong cu chuyén nhwong, gidy to ¢ gia dugc diéu chinh ting thém
vao gia tri tai san khi xac dinh gia tri rui ro thanh toan.

Bt trir rong song phuwong gid tri tai san tiém an rii ro thanh todn

Gi4 tri tai san tiém an rai ro thanh toan dugc bi trir rong song phuong khi:

= Rui ro thanh toan lién quan t&i cling mot ddi tac:

= Rui ro thanh toan phat sinh déi véi ciing mét loai hinh giao dich; va

= Viéc bu trir rong song phuong da dugc cac bén thong nhat truéc bang van ban.

Gia tri rii ro hoat djng

Gia tri rii ro hoat dong 1a gia tri twong mg v&i mirc d ton that c6 thé xay ra do 16i ky thudt, 16i hé
théng va quy trinh nghiép vu, 15i con ngudi trong qua trinh tac nghlep, hoic do thiéu von kinh doanh
phat sinh tir cac khoan chi phi, 16 tir hoat dong dau tu, hodc do cac nguyén nhan khach quan khac.

Gia tri rai ro hoat dong cua Cong ty dugc xac dinh 1a gia tri l6n nhét clia cac gi tri sau: 25% chi phi
dé tinh rui ro hoat dong cua Cong ty trong vong 12 thang lién ké tinh tGi ngdy bao céo, 20% von diéu
1é t6i thiéu cho cac nghiép vu kinh doanh ciia Cong ty theo quy dinh ciia phap lut.

Chi phi dé tinh rii ro hoat dong ciia Cong ty duge xac dinh bing tong chi phi phat sinh trong ky, trir di:

*  Chi phi khiu hao;

= Chi phi hodc hoan nhiap du phong suy giam gia tri cdc tai san tai chinh ngén han va tai san thé
chap;

*  Chi phi hodc hoan nhap du phong suy giam gia tri cdc tai san tai chinh dai han;
*  Chi phi hodc hoan nhép du phong suy giam gia tri cac khoan phai thu;
= Chi phi hodc hoan nhap dv phong suy giam gia tri c4c tai san ngén han khac.
= Chi phi chénh léch giam vé danh gia lai cac tai san tai chinh ghi nhan thong qua 1ai/13;
=  Chi phi lai vay;
=  Chi phi chénh léch do danh gia lai phai tra chimg quyén dang luu hanh;
*  Chi phi hodc thu nhap khoan chénh léch ty gia héi doai chua thuc hién;
=  Chi phi tai chinh va cdc chi phi khong bang tién khac trong hoat dong kinh doanh.
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Cong ty Co phin Chirng khoin DNSE
Thuyét minh Bio cdo T 1§ An toan Tai chinh tai ngay 31 thiang 12 niim 2025
(tiép theo)

Bang tinh von kha dung

Vén kha dung tai ngay 31/12/2025

Noi dung Vén Khoin Khoan
STT kha dung giam trir tang thém
VIND VND VND
A. |Vén chii s& hiru
1 Vép dau tu cua chu s& hitu khong bao gbm ¢
phén vu dai hoan lai (néu c6) 3.426.000.000.000
’ Thang du von ¢ phan, von khac khong bao
20m co phan wu dai hoan lai (néu co) 446.725.725.300
3 |Co phiéu quy =
i Quyén chon chuyén dbi trai phiéu — Cau phan
von .
5 | Vén khéc ciia chi so hiru =
6 | Chénh léch danh gia tai san theo gia tri hop ly .
7 | Quy du trir bd sung von diéu 1é 2.508.930.256
8 | Quy du phong tai chinh va rti ro nghiép vu B
9 | Quy khéc thudc von chi s& hiru X
10 |Loi nhuén chwa phan phéi da thuc hién (i) 451.899.491.875
11 |Sb dw du phong suy giam gia tri tai san 54.244.345.123
12 | Chénh léch danh gia lai tai san cb dinh _
13 |Chénh léch ty gia hbi doai »
14 |Céc khoan ng c6 thé chuyén dbi .
15 Toan bd phan giam di hodc ting thém cia cac
chimg khoan tai chi tiéu dau tu tai chinh (ii) 25.415.311.282 651.218.557
16 |Vén khac (néu co) g
1A |Téng 4.356.704.399.829
B |Taisin ngin han
I | Taisan tai chinh
1 | Tién va céc khoan twong duong tién
Céc tai san tai chinh ghi nhan thong qua 1ai/16
(FVTPL)
2 L Chirng khodn tiém an rui ro thi truong
- Chiing khoan b giam trir khoi vén kha dung =
Céc khoan dau tr ndm gix dén
ngay dao han (HTM)
3 |- Chimg khoén tiém 4n riii ro thi trudng
- Chitng khoan bi giam trir khoi vén kha dung 2
4  |Céac khoan cho vay
Tai san tai chinh sin sang dé ban (AFS)
5 |- Chimg khoan tiém an ri ro thi trudng

- Chirng khoan bi giam trir khoi von kha dung
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Céng ty C6 phin Chirng khoin DNSE
Thuyét minh Béo cdo Ty 1¢ An toan Tai chinh tai ngay 31 thang 12 nim 2025

(tiép theo)
Von kha dung tai ngay 31/12/2025
Néi dung Von Khoin Khoin
STT kha dung giam trir ting thém
VND VND VND

Dy phong suy giam gia tri cac tai san tai chinh
va tai san thé chap

Céc khoan phai thu (Phai thu ban céc tai san tai
chinh; Phai thu va du thu co tirc, tién 1ai tir cac
tai san tai chinh)

- Cac khoan phai thu c6 thoi han thanh toan con
lai tir 90 ngay tré xudng

- Cac khoan phai thu ¢6 thoi han thanh toan con
lai trén 90 ngay

120.173.176.165

- Phai thu con han nhung d6i tac mat kha nang
thanh toan

Chitng quyén c6 bao dam chwa phat hanh hét

Chirng khoan co s¢ phuc vu muc dich phong
ngira i ro khi phat hanh chimg quyén c6 bao
dam

10

Phai thu céc dich vu cong ty chimg khoan cung
£
cap

- Céc khoan phai thu c6 thoi han thanh toan con
lai tir 90 ngay tré xudng

- Cac khoan phai thu c¢6 thoi han thanh toan con
lai trén 90 ngay

- Phai thu con han nhung d6i tac mat kha ning
thanh toan

Phai thu noi bo

- Phai thu ndi bg c6 thoi han thanh toan con lai
tir 90 ngay tré xuong

- Phai thu néi bo cé thoi han thanh toan con lai
trén 90 ngay

- Phai thu con han nhung d6i tac mét kha ning
thanh toan

Phai thu vé 16i giao dich chirg khoan

- Céc khoan phai thu c6 thoi han thanh toan con
lai tir 90 ngay tré xuong

- Céac khoan phai thu ¢6 thoi han thanh toan con
lai trén 90 ngay

- Phai thu con han nhung d6i tac mat kha nang
thanh toan

Céc khoan phai thu khac

- Cac khoan phai thu c6 thoi han thanh toan con
lai tir 90 ngay trd xuong

- Cac khoan phai thu c6 thoi han thanh toéan con
lai trén 90 ngay

- Phai thu con han nhung ddi tac mat kha ning
thanh toan

14

Dy phong suy giam gia tri cac khoan phai thu
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Cong ty Co phin Chimng khoin DNSE
Thuyét minh Bio cio Ty 1é An toan Tai chinh tai ngay 31 thing 12 nim 2025

(tiép theo)
Vén kha dung tai ngay 31/12/2025
STT Noi dung Yén l'(’hoén‘ .Khoﬁll
kha dung giam trir ting thém
VND VND VND
II | Tai san ngdin han khdc
Tam Ung
- Tam tmg ¢ thoi han hoan (g con lai tir 90
ngay tro xuong
1 |- Tam ting ¢6 thoi han hoan (g con lai trén
90 ngay 3.285.603.265
- Tam (rng con han nhung dbi tac mat kha
néng thanh toan i
2 | Vit tu van phong, cong cu dung cu 69.012.000
3 |Chi phi tra truéc ngan han 6.660.602.677
4 |Cam cb, thé chap, ky quy. ky cugc ngén han 238.872.800
5 | Thué gia trj gia ting dwgc khau trir %
6 | Thué va cac khoan khac phai thu Nha nude .
7 Tai san ngén han khac -
8 | Du phong suy giam gié tri tai san ngén han #
1B | Tong 130.427.266.907
C |Taisan dai han
1 Tai san tai chinh dai han
1 Cac khoan phai thu dai han -
2 |Céc khoan dau tu
Cac khoan déu tu nim giit dén ngay déo han
2.1 |- Chimg khoan tiém an riii ro thi truong
- Chirng khodn bi giam trir khoi von kha dung o
2.2 |Péu tu vao cong ty con -
2.3 |Pau tu vao cong ty lién doanh, lién két -
2.4 |Pau tu dai han khac .
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Céng ty C6 phan Chirng khoan DNSE
Thuyét minh Bio cdo Ty 1é An toan Tai chinh tai ngay 31 théang 12 nim 2025

(tiép theo)
Vén kha dung tai ngay 31/12/2025
STT |Noi dung Vén Khoin Khoan
’ kha dung giam trir ting thém
VND VND VND
II | Taisin cé dinh 105.801.085.387
HI |Bdt dpng san diu tw -
1V | Chi phi xdy dung co ban do dang -
V| Tai san dai han khdc
Cam co, thé chap, ky quy, ky cuoc
1 | 43i han 7.786.096.041
2 | Chi phi tra trude dai han 6.089.995.957
3 |Tai san thué thu nhap hoan lai -
4 |Tién nép Quy hd trg thanh todn 18.920.576.489
5 Tai san dai han khac "
Cdc chi tiéu tai san bi coi la khoan
ngoai trix, cé y kién trdi nguwoc hodc
VI |tir chéi dwa ra y kién tai bdo cdo tai
chinh da dwoc kiém todn ma khong
bi tinh giam trir theo quy dinh -
1C |Téng 138.597.753.874
D | Céac khoan ky quy, dim bio
1 Gia tri ky quy
Gié tri dong gop vao quy hé trg thanh
1.1 |toan cua Tong Cong ty luu ky va b
trir chirng khoén Viét Nam 10.056.341.293
Gia tri dong gop vao quy bu trir cua
1.2 | doi tac thanh todn trung tdm doi vdi vi
thé mé cua chin]:: thanh vién bu trir -
Khoan ky quy bing tién va gié tri bao
1.3 [lanh thanh toan cua ngan hang khi
phat hanh chirmg quyén ¢6 bao dam -
Gia tri tai san dam bao cho cac nghia
2 vu phai tra c6 thoi han con lai trén
90 ngay -
1D |Tong 10.056.341.293
VON KHA DUNG = 1A -1B-1C - 1D 4.077.623.037.755
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Cong ty Co phin Chirng khoin DNSE
Thuyét minh Béo cdo TV 1¢ An toan Tai chinh tai ngay 31 thang 12 nam 2025
(tiép theo)

(i) Lginhuin chwa phéin phéi

31/12/2025
VND
Loi nhuén chwa phan phéi 427.005.155.439
Trir: Lo chua thuc hién (24.894.336.436)

451.899.491.875

(ii) Gia tri ting thém va giam di ciia chirng khodn tai chi tiéu dau twr tai chinh

Chi tiét gia tri ting thém va giam di ciia chimg khodn tai khoan muc dau tur tai chinh dwgc diéu chinh
vao von kha dung tai ngay 31 thang 12 nam 2025 nhu sau:

Gia gbc Gi thi trudng Chénh léch
VND VND VND
Gia tri ting thém
Cb phiéu 770.559.417 980.396.130 209.836.713
Chimg chi quy 1.003.888.556 1.445.270.400 441.381.844
1.774.447.973 2.425.666.530 651.218.557
Gia tri giam di
Cb phiéu 370.706.565.335 354.964.177.463 (15.742.387.872)
Chimg chi quy 5.824.501.143 5.486.085.810 (338.415.333)
Trai phiéu niém yét 872.928.186.606 863.593.678.529 (9.334.508.077)

1.249.459.253.084  1.224.043.941.802 (25.415.311.282)

1.251.233.701.057 1.226.469.608.332 (24.764.092.725)
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Céng ty C6 phin Chirng khoin DNSE
Thuyét minh Béo cdo Ty 1é An toan Tai chinh tai ngay 31 thang 12 nim 2025
(tiép theo)

5. Bang tinh gia tri rii ro

(a) Gia tri rai ro thi truong

2025

Cic hang muc diu tir tai ngay 31 thdng 12 nim

A
Hé so
rii ro

Quy mo rii ro
VND

Gia tri rii ro
VND

(1)

@)

G)=(1)*Q2)

Tién va cac khoan twong dwong tién, cong cu thi trirong tién

Tién mat (VND) va tién gui ngan hang
khong ky han

0%

510.578.822.461

Cac khoan twong dwong tién

0%

Gidy t& co gia, cong cu chuyén nhuong trén
thi truong tién t€, ching chi tién guri

0%

37.600.000.000

Trii phiéu Chinh phi

Trai phiéu Chinh phu khong tra lai

0%

Trai phiéu Chinh phu tra lai suét cudng
phiéu: Trai phiéu Chinh phi (bao gom cong
trai va trai phiéu cong trinh da phat hanh
trude day), trai phiéu Chinh phu cac nudc
thudc khéi OECD hodc duoge bao lanh bai
Chinh phi hodc Ngéan hang Trung uong cua
cac nude thuoe khdi nay, trai phiéu duge
phat hanh boi cac td chic quéc té IBRD,
ADB, IADB, AFDB, EIB va EBRD, Trai
phiéu chinh quyén dia phuong.

3%

601.182.891.342

18.035.486.740

IIL.

Trai phiéu niém yét va chwra niém yét ciia cdc t§ chire tin dung

Trai phiéu t6 chirc tin dung c6 thoi gian ddo
han con lai dudi 1 nam, ké ca trai phicu
chuyén doi

0%

Trai phiéu t6 chirc tin dung c6 thoi gian ddo
han con lai tir | nam dén dudi 3 ndam, ké ca
trai phiéu chuyén doi

3%

Trai phiéu t6 chirc tin dung c6 thoi gian ddo
han con lai tir 3 nam dén dudi 5 nam, ké ca
trai phiéu chuyén doi

5%

Trai phiéu t6 chire tin dung co thoi gian dédo
han con lai tir 5 nam tr& 1én, ké ca tréi phiéu
chuyén doi

10%

2.548.754.781.179

254.875.478.118

27

T
}
A
S
i€




Cong ty Co phan Chirng khoin DNSE
Thuyét minh Bio cdo Ty 1€ An toan Tai chinh tai ngay 31 thing 12 nim 2025
(tiép theo)

2025

Cic hang muc diu tw tai ngay 31 théing 12 nim

4
He so
rii ro

Quy mé rii ro
VND

Gia tri rii ro

VND

(0)

2)

B)=(1)*@2)

IV,

Trai phiéu doanh nghiép

Trai phiéu doanh nghiép niém yét

v e . R A X - ~s v » .
Trai phieu niém yét c6 thoi gian ddo han con
. ot - A .o . A A A

lai duwdi 1 nam, ké ca trai phieu chuyén doi

0%

’ e . & . a 4 - we e - .
Trai phieu niém yét c6 thoi gian ddo han con
lai tir 1 nam dén dudi 3 nam, ké ca trai phiéu
chuyén doi

3%

Trai phiéu niém yét c6 thoi gian dao han con
lai tir 3 nam den dudi 5 nam, ke ca trai phieu
chuyen doi

10%

Trai phiéu niém yét c6 thoi gian dao han con
lai tir 5 ndm tro lén, ké ca trai phiéu chuyén
doi

15%

Trai phiéu doanh nghiép chwa niém yét

Tréi phiéu chua niém yét do doanh nghiép
niém yét phat hanh c6 thoi gian dao han con
lai dudi 1 nam, ké ca trai phiéu chuyén doi

5%

Trai phiéu chua niém yét do doanh nghiép
niém yét phat hanh co thoi gian ddo han con
lai tir 1 ndm dén dudi 3 nam, ké ca trai phiéu
chuyén déi

10%

240.000.000.000

24.000.000.000

Trai phiéu chua niém yét do doanh nghiép
niém yét phat hanh c6 thoi gian dao han con
lai tir 3 ndgm dén dudi 5 nam, ké ca trdi phiéu
chuyén déi

20%

Trai ph'iéu chua niém yét do doanh nghiép
niém yet phat hanh c6 thoi gian dao han con
lai tir 5 ndm trd 1én, ke ca trai phieu chuyén
doi

25%

Trai phiéu chua niém yét do doanh nghiép
khéc phat hénl) ¢6 thoi gian dao ]]:;m gén lai
dudi 1 nim, ké ca trai phiéu chuyén doi

15%

Trai phiéu chua niém yét do doanh nghiép
khéac phat hanh c6 thoi gian dao han con lai
tir 1 nam dén dudi 3 nam, ké ca trai phiéu
chuyén doi

20%

Trai phiéu chua niém yét do doanh nghiép
khéc phat hanh c6 thoi gian dao han con lai
tir 3 nam deén dudi 5 nam, ké ca trai phieu

chuyén déi 30% - -
Trai phiéu chua niém yét do doanh nghiép
khac phat hanh c6 thoi gian dao han con lai
tlr 5 nam tro Ién, ke ca trai phi€u chuyén doi | 3504 " g
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Céng ty C6 phian Ching khosén DNSE
Thuyét minh Bzo cdo Ty 1¢ An toan Tai chinh tai ngay 31 thing 12 nim 2025
(tiép theo)

2025

Cic hang myc dau tw tai ngay 31 thing 12 nim

Hé so
rii ro

Quy moé rii ro
VND

Gid trj rii ro
VND

)

2)

Gr=1)*@)

T chirc phat hanh duoc Té chire XH quéc té
(Standard & Poor’s, Fitch Rating, Moody’s)
xép hang tir mirc BBB trd 1én dén dudi mirc
AA hoac c6 thang thir hang twong tng cua
doanh nghiép XHTN dwoc B Tai chinh cap
Gidy chimg nhan du diéu kién kinh doanh
thue hién

Ngén hang TMCP Pht trién Thanh pho Ho
Chi Minh (xép hang A bai Fiin Rating ngay
29 thang 9 nam 2025)

5%

614.968.339.929

30.748.416.996

Cong ty C6 phan Chimg khoan VNDirect
(xep hang A- boi VIS Rating ngay 14 thang
11 nam 2025)

5%

240.000.000.000

12.000.000.000

T6 chire phat hanh duoc T chire XH quéc té
(Standard & Poor’s, Fitch Rating, Moody’s)
xép hang dudi mic BBB hodc khong cé
théng tin vé xép hang hodc ¢6 thang thir hang
twong (rng do doanh nghiép XHTN dugc Bo
Tai chinh cip Gidy chirng nhan di diéu kién
kinh doanh thuc hién

Ngan hang TMCP Dau tu va Phat trién Viét
Nam (xép hang Ba2 bdi Moody’s ngay 23
thang 10 nam 2025)

10%

1.704.736.219.200

170.473.621.920

Ngan hang TMCP Ban Viét (xép hang B3
bdi Moody’s ngay S thang 5 nam 2022)

10%

163.012.707.000

16.301.270.700

Ngén hang TMCP Coéng thuong Viét Nam
(xép hang BB+ boi Fitch Rating ngay 14
thang 11 nam 2025)

10%

66.037.515.050

6.603.751.505

Cb phiéu

C:é phiéu pho thong, ¢d phiéu wu dai cia cac
to chic niém yét tai So giao dich ching
khoén

10%

355.863.414.393

35.586.341.439

10

Co phiéu pho thong, co phiéq wu dai céc
cong ty dai chung chwa niém yét va da dang
ky giao dich qua hé théng UpCom

20%

81.159.200

16.231.840

11

Cb phiéu phé théng, ¢b phiéu vu di cia cac
cong ty dai ching da dang ky luu ky, nhung
chua niém yét hoac dang ky giao dich; co
phiéu dang trong dot phat hanh lan dau (IPO)

30%

Chirng chi quy dau tur chirng khoén

12

Quy dai ching, cong ty dau tu chimg khoén
dai chiing

10%

6.931.356.210

693.135.621

13

Quy thanh vién

50%

14

Cong ty dau tu chimg khoan riéng 1¢

30%
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Céng ty Co phan Chirng khodn DNSE
Thuyét minh Biao cdo Ty 1€ An toan Tai chinh tai ngay 31 thang 12 nim 2025
(tiép theo)

an A A __ma . s e
Giat
f';’i;shang muc dau tw tai ngay 31 thing 12 nim 5“: f-(:) Quy $;rnul et i ‘!?]:]‘;l N
1) () 3)=1)*2)
VI Chirng khoén bj cinh béo, kiém so4t, han ché giao dich, tam ngirng, dinh chi, hily niém
" | yét, hity giao dich
15 Ching khoan bi canh bao 35% - -
16 | Ching khoan bi kiém soat 40% - -
17 Ching khoan bi tam ngimg, han ché giao
dich 60% - -
18 Chirng khoan bi dinh chi giao dich 70% - -
19 Chirng khoan bi hiy niém yét, hay giao
dich 80% - -
VIIL | Chirng kho#n phéi sinh
20 | Hop dong tuong lai chi sé c6 phiéu 8% - -
21 Hop déng twong lai trai phiéu Chinh phu 3% - -
IX. | Chirng khodn khéic
” Cb phiéu niém yét trén céc thi truong nude
ngoai thudc chi sé dat chuén 25% - -
” C6 phiéu niém yét trén cac thi truomg nudce
ngoai khong thude cac chi s dat chuan 100% - -
Chimg quyén ¢6 bao dam niém yét trén S&
24 giao dich Chirng khoan Thanh phé H6 Chi
Minh 8% - -
25 Giao dich chénh léch gia 204,
2% Co phi‘m, pha’in von 2op, .cé.c loai chimg
khoan khac va céc tai san dau tu khac 80% - :
27 Chirng quyén ¢o bao dam do cong ty ching
khoan phat hanh - -
Chirg khoan hinh thanh tir hoat dong phong
28 ngtra rui ro cho chirg quyén c¢6 bao dam do
cong ty chimg khoan da phat hanh (truong
hop chirg quyén cé bao dam khong ¢ 13i) - -
Phan chénh léch dwong giita gia tri chimg
59 | khodn coss ding dé phong ngira rii ro va
gia trj chimg khoan co so qén thiét dé phong
ngtra rui ro cho chirg quyén c6 bao dam = .
X. Riii ro ting thém (néu cé)
i Ngén hang TMCP Pau tu va Phat trién Viét
Nam 30% 340.947.243.840 | 102.284.173.152
5 Ngan hang TMCP Phat trién Thanh pho HO
Chi Minh 10% 92.249.483.239 9.224.948.324
TONG GIA TRI RUI RO THI TRUONG 680.842.856.355

\\‘*-’O;\.. A
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(b)

Cong ty C6 phian Ching khoin DNSE

Thuyét minh Bio cdo Ty 1¢ An toan Tai chinh tai ngay 31 thang 12 nim 2025

(tiép theo)

Gia tri rii ro thanh toan

Rui ro trudc thoi han thanh toan (i)

Rii ro qua thoi han thanh toan (ii)

Rui ro tir cac khoan tam (g, hgp dong, giao dich khac (iii)
Rui ro tang thém (iv)

Tong gia tri rii ro thanh toin

31/12/2025
VND

286.056.785.435
125.552.645
17.148.648.042
49.863.397.315

353.194.383.437
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Cong ty C6 phan Chirng khoin DNSE
Thuyét minh Bio cio Ty 1é An toan Tai chinh tai ngay 31 théng 12 nim 2025
(tiép theo)

(¢) Gia tri rii ro hoat dgng

Niam két thiic ngay
STT | Chi tiéu 31/12/2025
VND
I Tong chi phi hoat ddng phat sinh trong vong 12 thang tinh t6i
thiang 12 nam 2025 1.126.193.155.683
Cic khoén giam trir khéi tong chi phi 455.985.367.702
1. Chi phi khau hao 35.413.705.970
2. Chi phi du phong suy giam gia tri cac tai san tai chinh va tai san thé
chap 11.956.559.100
3. Chi phi hodc hoan nhap du phong suy giam gia tri céc tai san tai
chinh dai han -
4. Chi phi du phong suy giam gia trj cac khoan phai thu 37.665.163
5. Chi phi hodc hoan nhap dw phong suy giam gid trj tai san ngan han
IL khac -
6. Chi phi chénh léch giam vé danh gia lai céc tai san tai chinh ghi nhan
thong qua lai/lo (9.281.345.992)
7. Chi phi lai vay 417.858.783.461
8. Chi phi chénh léch do danh gia lai phai tra chimg quyén dang luu
hanh -
9. Chi phi hogc thu nhap khoan chénh léch ty gia h6i doai chua thyc
hién -
10. Chi phi tai chinh va cac chi phi khong bing tién khac trong hoat
dong kinh doanh cuia cong ty .
III. | Téng chi phi sau khi giam trir (111 = I - 1I) 670.207.787.981
IV. | 25% Téng chi phi sau khi giam trir (IV = 25% III) 167.551.946.995
20% Von diéu 1¢ t6i thiéu cho cac nghiép vu kinh doanh cua cong ty
V.| chimg khoén 180.000.000.000
TONG GIA TRI RUI RO HOAT PONG (C=Max {IV, V}) 180.000.000.000

Ngay 3 thang 3 nam 2026

N guyén Thi Duyén
Keé toan truong

i bang Thi Nhi
Quyén Truong phong kiém sodt noi bé

gu_yén Ngoc Linh
Tong Giam doc
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