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CONG TY TNHH KHAI THAC CONG HOA xA HOI CHU NGHIA VIET NAM 
CHE BIEN KHOANG SAN NO PHAO Dc 14p - Tkr do - 11#oh phtic 
NUI PHAO MINING COMPANY LTD SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

S6/No.: 01/2026/BCTC-NPM Thai Nguyen, ngdy 13 thang 03 nam 2026 
Thai Nguyen, March 13, 2026 

CONG BO THONG TIN DINH KY BAO CAO TAI CHINH 
PERIODIC DISCLOSURE OF FINANCIAL REPORTS 

Kinh SO( Giao dich Chimg khoan Ha Nei 

To: Hanoi Stock Exchange 

Thgc hien quy dinh tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cila BO Tai chinh 
hugng dan cong bo thong tin ten thi truemg chirng khodn, Cong ty TNHH Khai tilde Che bien 
Khoang san Nüi Phao -flux hien cong bo thong tin bao cao tai chinh (BCTC) nam 2025 da kiem 
toan vgi Si Giao dich Chung khoan Ha Nei nhu sau: 

In accordance with Circular No. 96/2020/TT-BTC dated November 16, 2020, of the 
Ministry of Finance guiding the disclosure of information on the securities market, Nui Phao 6451:3 
Mining Company LTD hereby discloses its audited financial statements 2025 to the Hanoi Stock 

CONG 1 
TNH1 

f z 
1. Ten to chirc/ Company name: 111AI Hie CH 

KHOANG 
- Ma chimg khodn/Stock code: NPM123021; NPM123022; NPM123023; NPM123024 NO PH 

Dia chi/Address: Xom Su6i Cat, Xa An Khanh, Tinh Thai Nguyen, Viet Nam/ Suoi 
T T14 

Cat Hamlet, An Khanh Commune, Thai Nguyen Province, Vietnam 
- Dien thogi lien he/Tel.: (024) 3 718 2490 Fax: (024) 3 718 2491 
- Website: https://masanhightechmaterials.com/vi/subsidiary/nui-phao-mining-

company/ 
2. Nei dung thong tin cong bo/ Contents of disclosure: 

- BCTC  nam 2025/ Financial statements for 2025 
BCTC rieng (TCNY khong c6 cong ty con va dan vi ke toan cap teen c6 dun vi 

truc thu6c)/ Separate financial statements (for listed companies without subsidiaries and where 
the parent accounting unit has a subsidiary); 

Ii BCTC hop nhat (TCNY c6 cong ty con)/ Consolidated financial statements (for 
listed companies with subsidiaries); 

 BCTC t6ng hop (TCNY c6 dem vi ke toan true thuec t6 chirc 130 may ke toan 
rieng)/ Aggregate financial statements (for listed companies with accounting units that have 
their own accounting departments). 

- Cac trutmg hgp thuec din phai giai trinh nguyen nhan/ Cases requiring explanation of 
the cause: 

+ T6 ch.& kiem toan dua ra )", kin khong phai la 3"/ kin chip nhan toan phan di vi 
BCTC (doi vi BCTC dugc kiem toan nam 2025) / The auditing firm issued an opinion other 
than an unqualified opinion on the financial statements (for the financial statements audited in 
2025): 

  C6/ Yes CI Khong/No 

Van ban giai trinh trong trtremg hgp tich c6 / Explanatory document in case yes: 

Exchange as follows: 

CÔNG TY TNHH 
KHAI THÁC CHẾ 
BIẾN KHOÁNG SẢN 
NÚI PHÁO

Digitally signed by CÔNG TY 
TNHH KHAI THÁC CHẾ BIẾN 
KHOÁNG SẢN NÚI PHÁO 
Date: 2026.03.13 16:23:29 
+07'00'



Dai di0 to chirc 
Organization representative 

N uoi üy guy& cong bO thong tin 
ized to disclose information 

 

CO/ Yes 

 

Khong/No 

    

+ Li nhuan sau thug trong IcST bao cao c6 str chenh lech truOc va sau kigm toan tir 5% trey 
len, chuyen tir 18 sang lai hoc ngugc lai (doi vOi BCTC dugc kiem toan nam 2025) / Net profit 
after tax in the reporting period differs by 5% or more before and after auditing, shifting from 
loss to profit or vice versa (for audited financial statements of 2025): 

  C6/ Yes I1 Khong/No 

Van ban giai trinh trong trugng hop tich co / Explanatory document in case yes: 

  CO/ Yes Khong/No 

+ Lgi nhuan sau the thu nhap doanh nghiep tai bao cao ket qua kinh doanh cüa kjr bao 
cao thay doi tir 10% trg len so vgi bao can cimg kST nam truac/ The after-tax profit in the income 
statement for the reporting period changes by 10% or more compared to the same period of the 
previous year:: 

lI Co/ Yes 

 

Kh6ng/No 

 

Van ban giai trinh trong twang hop tich c6 / Explanatory document in case yes: 

EI C6/ Yes 

 

Khong/No 

+ Lgi nhuan sau thug trong kST bac) cao bi 1, chuygn tir lai r bao cao ding kST nam truac 
sang 18 a kST nay hoc ngugc WI Net profit after tax in the reporting period shows a loss, shifting 
from a profit in the same period of the previous year to a loss in this period, or vice versa.: 

El Co/ Yes   Khong/No 

Van ban giai trinh trong truong hgp tich co / Explanatory document in case yes: 

tI C6/ Yes   Khong/No 

Thong tin nay da dugc cong 1)6 tren tang thong tin din tit cüa cong ty vao ng 
13/3/2026 tai dung dan/ This information was published on the company's website on March 
13, 2026, at the following link:: 
https://masanhightechmaterials.com/vi/subsidiary/nui-phao-mining-company/ 
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Tai lieu clink kern: 
-BCTCIFinancial 
Statements 
- Van ban giai trinh / 
Financial Statements 
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CONG TY TNHH KHAI THAC CHE ONG HOA x A HOI CHU NGHIA VII' NAM 
BIEN KHOANG SAN NO PHAO Dc Ilato — Tty do — Hanh pink 

SO: 104 /CV-NPMC ********** 

v/v: Giai trinh Ic't qua kinh doanh theo bao ccio 

tell chinh dã cluvc kiêni tam nein] 2025 chenh 

tech so vai noun trtak 

Ngdy 13 thAng 3 nam 2026 

Kinh Sr Giao dich Chung khoin Ha Ni 

Cong ty TNHH Khai thac Ch e bin Khoang san Nüi Phao xin giri tOi QuY Cu quan led 
chao trail trong. 

Theo quy dinh tai diem a va diem b, khoan 4, Dieu 14 Thong ttr s6 96/2020/TT-BTC 
ngdy 16/11/2020 ciia BO Tai chinh htrang dAn cong b6 thong tin tren thi twang chimg khoan 
("Thong tu 96"), Cong ty TNHH Khai tilde Ch e bin Khoang san NAi Phao (sau clay goi là 
"Cong ty" hay "NPM") xin giâi trinh v chenh lech lai sau thuecña nam 2025 thay di tren 
10% so voi bao cao ding k nam truck, Ara chuyen tir 18 thanh lai nlm sau: 

1. Tref' bao cao hop nhAt da &rye kie'm toan cfia Ging ty va cac cong ty con chung 
la "T4p doan"): 

Giái trinh v chenh tech thay d'di 10% so vat bdo cdo nám trwac, vet lj do chuy'en 1w 13 
thanh kj) nay: 

Li sau thue nam 2025 cila Tap doan la 79 ty VND, nhieu hem 1.615 tT VND so vai 18 
sau thua 1.536 tY VND cüa nam trtrarc chit yeti den tit cac ly do chinh sau: 

- Lgi nhu'4n gOp cUa nam 2025 tang 448 ty VND so vari nam truck do gia ban ciia 
Vonfram cao hcm so vi nam trixerc; 

- Tit chit trucmg tit giam và kiem soat chat che chi phi gildp Tap doan tit kiem 637 
VND chi phi ban hang va quail 1 doanh nghiep trong nam 2025 so vai nam trilgc; 

- Kt qua tit boat &Ong kinh doanh khac trong 2025 tang 596 t VND so vai nam trirgc 
do nam tilt& c6 nhitng khoan chi phi ghi nhan mOt lan phat sinh. 

- Viec tang cUa lgi nhuan sau thue do cac yeu t tren cra bi tac d'Ong mOt phAn tir viec 
tang chi phi tai chinh thuan. 
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2. Tren bac) cao rieng da duvc kiem toan cüa Gong ty: 

Giái trifle ve‘ chenh tech thay di 10% so vai bdo cdo nam trtrac, và If, do chuyen tir 
thanh 10‘, nay: 

Lai sau thue trong 2025 cna Cong ty la 968 trieu VND, nhi'eu hon 492 ty VND so voi 

sau thue 491 ty VND nam 2024 vi cac ly do chinh sau: 

- Li nhu4n gOp cüa nam 2025 tang 427 tY VND so vOi nam ft-L.6c do gia ban dm 
Vonfram cao hun so vCri nam trtrac; 

- Kt qua tir ho4t4:16ng kinh doanh khac trong 2025 tang 394 ty VND so vi nam truck 
do nam truoc Co nhimg khoan chi phi ghi nh4n mOt lan phat sinh. 

- Vic tang cila lgi nhu'4n sau thu6 do cac y 'eu t tren dã bi tac dOng mOt ph'an tir viec 
tang chi phi tai chinh thuan. 

C6NG TY TNHH KHAI THAC CHE BIEN 

SAN NO PHAO 
IAM DOC 

MICHAEL RICHARD LISTER GLOVER 

Xin tran trung cam cm. 



NUI PHAO MINERAL 

EXPLOITATION AND PROCESSING 

COMPANY LIMITED 

No: 104 /CV-NPMC 

Explanation of Audited 2025 Business 

Results Compared to Last Year 

SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

********** 

13 March 2026 

To: The State Securities Commission of Vietnam 

Hanoi Stock Exchange 

Nui Phao Mineral Exploitation and Processing Company Limited respectfully sends 

our greetings to your esteemed Agency. 

Pursuant to Point a and Point b, Clause 4, Article 14 of Circular No. 96/2020/TT-BTC 

dated November 16, 2020, issued by the Ministry of Finance, which provides guidance on 

information disclosure in the securities market ("Circular 96"), Nui Phao Mineral Exploitation 

and Processing Company Limited (hereinafter referred to as the "Company" or "NPM") hereby 

provides an explanation regarding the change in profit after tax for 2025, which changed by 

more than 10% compared to the same period of the previous year and shifted from loss to profit, 

as follows: 

1. On the audited consolidated financial statements of the Company and its 

subsidiaries (collectively referred to as "the Group"): 

Explanation of the change exceeding 10% compared to the previous year's report and 

the reasons for the shift from loss to profit in the current period: 

The Group's profit after tax for 2025 was VND 79 billion, representing an increase of 
VND 1,615 billion compared to the loss after tax of VND 1,536 billion in the previous year, 
mainly attributable to the following key factors: 

- Gross profit in 2025 increased by VND 448 billion compared to the previous year, 
primarily due to higher tungsten selling prices; 

- Through cost optimization initiatives and tighter expense control, the Group 
achieved savings of VND 637 billion in selling and general and administrative expenses 
in 2025 compared to the previous year; 

- Results from other operating activities in 2025 increased by VND 596 billion 
compared to last year, mainly because the prior year included certain one-off expenses; 

- The increase in profit after tax resulting from the above factors was partially offset 
by an increase in net finance costs. 
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2. On the Audited Separate Financial Statements of the Company: 

Explanation of the change exceeding 10% compared to the previous year's report and 
the reasons for the shift from loss to profit in the current period: 

Profit after tax in 2025 of the Company amounted to VND 968 million, representing 

an improvement of VND 492 billion compared with the loss after tax of VND 491 billion 

recorded in 2024, mainly due to the following reasons: 

- Gross profit in 2025 increased by VND 427 billion compared with the prior year, 
mainly driven by higher tungsten selling prices. 

- Results from other activities in 2025 increased by VND 394 billion compared with 
the prior year, as the prior year included certain one-off expenses. 

- The increase in profit after tax from the above factors was partially offset by higher 
net finance costs. 

Sincerely appreciate your attention. 

NUI PHAO MINERAL EXPLOITATION AND 

PROCESSING COMPANY LIMITED 

DIRECTOR 

MICH RD LISTER GLOVER 
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