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Location: 12345678

PHUOC ANFRE st e o,

PHUOC AN
No: ST9PAP - TCHC Dong Nai, March 20, 2026

DISCLOSURE OF INFORMATION ON THE ELECTRONIC PORTAL OF
THE STATE SECURITIES COMMISSION AND THE HANOI STOCK
EXCHANGE

Tov:
- The State Securities Commission;
- The Hanoi Stock Exchange.

Company Name: Phuoc An Port Investment and Exploitation Petroleum Joint Stock
Company
Stwock Code: PAP

Head Office Address: Phuce An Port, Ba Truong Hamlet, Phuoe An Commune, Dong
Nai Provinee, Victnum

Phone: 02513 683588/ 19005168
Person in charge of information disclosure: Nguven Van Hoang

Position: Head of Organization & Administration Department / Secretary of the Board
of Direvtors | Authorized Information Disclosure Representative

Type of information disclosed: Extraordinary (within 24 howrs)

'EZEnntenl of disclosed information: On March 20, 2026, the Board of Directors of the
Company |s$u_:*d Decision No. 37/0D-PAP on the organization of the 2026 Annual
General Meeting of Shareholders and Invitation Letter No. ABTM-PAP regarding
attendance at the 2026 Annual General Mecting of Sharcholders, together with the
accompanying documents, .

This i{uibnna!hm was disclosed on the Company's website on the same date at the link
htldﬁ:..fghua::a_npn:.ﬂum- We hereby certify that the above-disclosed information is true
an y . ibili i r

dmhn;cdu:mm and we assume full responsibility before the law for the contents

Respectfully./.

PHUOC AN PORT INVESTMENT AND EXPLOITATION
PETROLEUMBRINT STOCK COMPANY
INFORMATION DIS z?‘c-_ RE REPRESENTATIVE

SUYENA AN HOANG
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No: 37/0D - PAP

Dong Nei, Mareh 20, 2026

DECISION

Re: Organization of the 2026 Anmual General Meating of Shareholders of Phuoc An Pori
favestment and Peroleum Explaitation Joint Stock Compeany

BOARD OF DIRECTORS
PHUOC AN PORT INVESTMENT AND EXPLOITATION FETROLEUM
JOINT STOUK COMPANY

Pursuant to the Law on Enterprises;

Pursuant to the Charter and the Operating Regulations of the Board of Directors of
the Company;

Pursuant to Resolution No. 25/NOQ-PAP dated February 24, 2026 of the Board of
Directors regarding the approval of the time, venue, and agenda of the 2026 Annual
Gieneral Meeting of Shareholders of Phuoc An Port Investment and Petroleum Exploitation
Joint Stook Company,

DECISION

Article 1: To convene the 2026 Annual General Meeting of Sharcholders of
Phuse An Port Tnvestment and Petroleum Exploitation Joimt Stock Company with the
following details:

- Time: From 08:00 a.m., Friday, April 10, 2026

- Venue: Meeting Room No. |, Phuoe An Port, Ba Truong Hamlet, Phuoc An
Commune, Dong Nai Province

- Participants: Members of the Board of Directors, the Supervisory Board. the
Board of Management, HeadsPersons in charge of the Company’s functional
Departments/Divisions, and shareholders holding shares of the Company as of March 18,
2026 (the record date as notified to the Vietnam Securities Depository and Clearing
Corporation — VSECL

1. Agenda: In accordance with the attached Meeting Agenda.

2. Meeting Documents:

- Published on the Company's website: hitps: phuocapporioon

- Available at the Reception Desk prior to atiending the Meeting.

Article 2: This Decision shall 1ake effect from the date of signing. Members of
the Board of Directors. the Board of Management, Heads/Persons In charge of the
Company’s Departments/Divisions, and the sharcholders specified in Article 1 shall be
responsible for the implementation of this Decision,

- F OF THE BOARD OFg_
Recipienis: .

- A5 par Article 2

= State Securittes Cpamariaton (TDE)
o Jians Sock Exchonge (TINX:

- PP Websie,

- File- Offfce, Boare of Direclors

Pajee 1




the Company)
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AOF THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
ta Decision No. 37/0B-PAP dated March 20, 2026 of the Board of Directors of

Contents

e — =

Welcoming Delegates and Verifying Shareholder Eligibility

_——

Time

O8:00 p.m. - 08:30 a.m.

Upening Session:

= Report on shareholder eligibility and confirmation of the legality and
validity of the Meeting

- Statement of purpose; introduction of delegates and attendees

= Irtroduction of the Chairing Panel, the Meeting Secretary, and the
Vote Counting Commitics

- Adoption of the Meeting Working Regulations

8 30 p.m, - 0900 a.m.

[‘um:nls

0900 a.m. - 12:05 p.m.

Report on the Results of Production and Business Operations in 2025 and
Key Ohjectives and Tasks for 2026

Audited Financial Statements for the Fiscal Year 2025

Report on the Activities of the Board of Directors in 2025 and the
Orientation for 2026

Rn:pq:rt o 'rj'u:: Activities u:r!‘lhe Supervisory Board in 20235 and the
Orientation for 2026 (Report of the Supervisory an:t]

Report on the Change in the Plan I'cnr Use of Procesds / tIH: Amount
Raised from the Share Offering/Isseance to Increase the Charter Capital
tu YD 2,320 Biflion

Audllm:l Repon on the Use of Proceeds from the Chaner C ﬂpllal Increase
t-u VD 2320 Biflion

.

Rr.-pm on the Implementation nI'Ihr. Contractor Selection Plan for Phase
2 of the Phuoc An Port Project

Profit Distribution Plan ﬁH‘ 2{]2"?

9,

Remuneration Plan for the an:l of Directors and the Supervisory Board
for 2026

10

Selection of the ﬁudllh]g Firm for 2026

11

Discussion and Voting on the Above Maners

12.

Announcement of the Vote Counting Resulis for the Above Matiers

3.

| Other Matters (il any)

k Adoption of the Minutes of the General Meeting

= Closing ol the Meeting

Page 2
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No: 38TM - PAP Dong Nab, March 20, 2026

INVITATION LETTER
Re: Invitation to Attend the 2026 Annual General Meeting of Shareholders

Dear:  Dear Sharcholders of the Company

Phuoe An Por Investment and Petroleum Exploitation Joint Stock Company (PAP)
respectfully invites our esteemed Sharcholders to attend the 2026 Annual General Meeting
of Sharchalders as follows:

1. Time: From 08:00 AM, Friday, April 10, 2026

2, Venue: Meeting Room No. 1, Phuoe An Port, Ba Truong Hamlet. Phuoe An
Commune, Dong Nai Province.

3. Meeting Agenda:

- Report on the 2025 business and production performance and the key objectives
and tasks for 2026,

- Audited Financial Statements for 2025;
Report on the activities of the Board of Directors in 2025 and the operational

direction for 2026;

- Report on the activities of the Supervisory Board in 2025 and the operational
direction for 2026 (Report of the Supervisory Board);

- Report on the changes to the plan for the use of proceeds / funds mised from the
share offering/issuance to increase the charter capital to VND 2,320 billion;

- Audited report on the use of funds from the capital increase fo VND 2,320
billion;

- HReport on the implementation status of the contractor selection plan for Phase 2
of the Phuse An Port Construction [nvestment Project;

= Profit Distribution Plan for Z0235;

- Bemuneration Plan for the Board of Directors and the Supervisory Boand for
20286,

- Selection of the independent auditing firm for 2026,

- Discussion and voling to approve the above-mentioned matiers;

- Announcement of the voting results on the matters submitted (o the Meeting;
- Uther matters (if any);

- Approval of the Minutes of the General Meeting:

= Closing of the Mecting

4. Meeting Documents: The meeling documents will be updated and published on
the Company 's website under the Investor Relations section at: hitps:/phuocanport.com

5. Atlendees: All shareholders whose names appear on the shareholder register of
PAP as of March 18, 2026 (the record dafe according to the notification sent to the
Vietnam Securities Depository and Clearing Corporation — V5DC).

. Other Matters:

- Shareholders may authorize members of the Board of Directors (BOD) or other
individuals or organizations to attend the Mecting using the Power of Attorney form
published/sent by the Company,




- Sharcholders or authorized representatives attending the Meeting are kindly
requested 1o bring the ariginal Invitation Letter (if any) sent by PAP to the sharcholder's
registered address via electronic means, or the Invitation Letier published on PAP's
website (in case the sharcholder has not received the Invitation Letter sent to the registered
address),

- Shareholders or their authorized individuals/organizations atlending the Meeting
must present their Citizen [dentity Card (1D Card) / Passport and the original Power of
Attorney (if applicable) to complete the attendance registration procedures,

- To facilitate the organization of the Meeting, shareholders are kindly requested 1o
contimm their attendance or submit the Power of Attorney (if any) to the Company before
U8:00 AM on April 9, 2026 (Thursday) through one of the following methods:

~ Send directly to the address: Company Secretariat, Phuoc An Port Office, Ba
Truong Hamlat, Phuoc An Commune, Dong MNai Province

# Send via email; Info@phuocanport.com

= All travel, sccommodation, and other expenses ingurred during attendance at the
Moeeting shall be bome by the paricipants

Best regards.’.

Recipiemis:

= A hove

- PAP Wehsie:

- Files Ofice. Board of Deregiors,
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b MEMBERS OF THE BOARD OF IMRECTORS AUTHORIZED TO
RESENT SHAREHOLDERS AT THE 2026 ANNUAL GENERAL MEETING

FEmT

OF SHAREHOLDERS
Ma, Mame Poss it ion IDPassport/Business | Date of Issne, Place | Notes
Registration No ol Issue

l. I hdr. ng:.rén Thinh Bt Chairman 073087019843 25 August 2022,
Police Department

2. | Mr. Truong Haidng Hai Member 034082019077 22 Movember 2021,
Palice Department

i. | Mr. Béao Minh Tung Member 034074012393 27T Apnil 2021,
Police Department

4. | Mr. Nguyen Huu Thang | Member 040071000782 April 14, 2021,
Police Depariment

5. | Mr. Nguyen Thai Phie Member 01207600248 | 12 July 2022, Police

Drepartment

6. | Mr. Triin Whin Tdm Member 4007 1001396 13 April 2021,
Paolice Department

7. | Mr. Mguyén Hong Som Member (040082038635 13 March 2022,
Police Department




PHUOC AN

N OF ATTENDANCE AT THE 2026 ANNUAL GENERAL MEETING
OF SHAREHOLDERS

L e e B R Sy P Ty A e oo N = 7 W Ey T H | 1 P Wi o i o 1
ximess Regisfration No
et e e L i L P el R

Confirmorion of registration o afterd the 2026 Ammal General Meeting of Shareholders of
Phuoe An Port Investment and Petralenm Exploitarion Joime Sieck Company, to be held on
Apwil 10, 2026,

date ... manth ... vear 2026
Confirmation by the Sharcholder




POWER OF ATTORNEY

dance at the 2026 Annual General Meeting of Sharcholders of Pheoc An Porl
el and Petroleum Exploitation Joint Stock Company on Friday, Apel 10, 2026

Sharahobden’s WIMIE: . v i s i e T T T e e i
1D Passport/Business Registration No...cooeciimsiersemenacan DD OF IS0 i viianiniian
OIS - s i o S o R I S R s A A A

Number of shares owned as of the record date (March 18, 2023% . irismiimmmine shnsrnns shanes
L TR B =1 =11 I {11 | T
I1. Authorized Representative

RS T IR 11 ot e o A M M B A i

ID/Passport/Business Registration No......o.ccovinmvinnvevind Date of Tssue: .
g T A —re—
R e e e e ek e

Telephone: .........covvevineicnrrnens s Emadl (ifanyh cooeeeniennnn.
111 Authorization Details

Un my/our behalfl and representing all shares that Iiwe currently own, 1o decide on attendance,
speaking. voting, election, and exercising other shareholder rights in accordance with the law
and the Company™s Charler at the 2026 Annueal General Meeting of Sharcholders of Phuoe An
Port Investment and Petrolenm Exploitation Joint Stock Company.

The Authorized Representative shall be obliged to strictly comply with the Meeting s rules and
regulations, including voting and election procedures: shall not re-suthoriee any thind party;
and shall be responsible for notifving the Authorizing Sharcholder of the Meeting results,

This Power of Atorney shall take effect from the date of signing until the conclusion of the
Meeting

......... Chwe . miomiln . 2026
The Authorized Person Aunthorizing Shareholder
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'h‘. - WORKING REGULATIONS

G F THE 2026 ANNUAL GENERAL MEETING OF SHAREHOLDERS
=T0F PHUOC AN PORT INVESTMENT AND PETROLEUM EXPLOITATION
JOINT STOCK COMPANY

Pursmant 1o the Law on Enterprises:;

Pursuant o the Law on Securitkes,

Pursuant 1o the Chaner of Phuoc An Port Investment and Petroleum Exploitation Jaint
Stock Company.

L OBIECTIVES

- To ensure that the Meeting complies with the applicable laws and the Charter of
Phuoe An Port Investment and Petroleam Exploitation Joint Stock Company (PAP).

- To ensure the principles of transparency, faimess, and democracy for all
shareholders.

1. RIGHT TO ATTEND THE MEETING

- Sharcholders being legal entities, individuals. or authorized representatives of
sharcholders or proups of shareholders holding voting shares as of March 18, 2026 (the record
date as notified to the Vietnam Securities Depository and Clearing Corporation) are entitled to
attend the 2026 Annual General Meeting of Shareholders.

- Shareholders may authorize their representatives to participate in company matiers
within the scope of their authority. The appointment of representatives and proxies, as well as
any change thereof, must be made in writing in accordance with the prevailing laws.

HL MEETING ORDER AND DISCIPLINE

- All sharcholders attending the Meeting must be present ot the prescribed Lime,
complete registration procedures with the Sharcholder Eligibility Verification Committee, and
receive their voting cards and meeting materials:

- Upon entering the meeting rocm, shareholders must =it in the seats or areas
designated by the Crganizing Commitiee, comply with the seating arrangements, and maintain
i civilized and courteous manner;

- Mo private conversations or phone calls are allowed during the Meeting:

= Sshareholders must properly use and safeguard the Meeting documents in sccordance
with the reguliations,

IV, VOTING AND ADOPTION OF MATTERS AT THE MEETING

All matters included in the agenda of the General Meeting of Sharcholders shall be
adopted by way of open vating by all sharcholders or by voting hallits, in proportion 1o the
numll‘mr ﬂl“gh&r:ﬁ owned and represenicd. Each shareholder/suthorized representative shull be
provided with cne Voting Ballot for esch agenda item, indicating the number of voting shares
(owned and authorized) of such shareholder, and bearing the Company's seal affixed thereon,

V. SPEAKING AT THE MEETING

% Sharmplder:-. wishing to speak must register with the Presidium, Statements should
be concise and focused strictly on the key matters for discussion. in line with the approved
Meeting Agenda,

Fage |




- The Chairing Panel shall arange for shareholders to speak in the order of
registration and shall address sharcholders” opinions nnd questions accordingly,
- For questions requiring additional time for prepasation, the Chairing Panel may
provide written responses to sharcholders afier the Meeting,
VI. RESPONSIBILITIES OF THE CHAIRING PANEL
- Composition: The Chairing Pancl consists of three (03) members.,
- Duties of the Chairing Panel;

+ To operate under the principle of democratic centralism and make decisions in
accordance with the Law on Enterprises and the Company “s Charter.,

+ To preside over and conduct the Meeting in compliance with the Company's
Charter, the approved agenda, and the regulations adopted by the General Mesting of
Sharcholders.

+ To guide discussions and organize voling on mItTll:r‘Slim:il.H'lE:l in the Meeting
Agenda and other related issues arising during the course of the Meeting.

+ To resolve issues arising throughout the Meeting,
VII. RESPONSIBILITIES OF THE ELIGIBILITY VERIFICATION
COMMITTEE

The Shareholder Eligibility Verification Committee shall be appointed by the Board of

Directors of the Company, The Committee is responsible for verifying the eiigihilil}'l
sttending shareholders and reporting the resulis of such verification to the General Mectin
Shareholders.

-

3T L

ihn N

VIII. RESPONSIBILITIES OF THE MEETING SECRETARY alyTy |
- To fully and accurately record all proceedings and developments of the Meeting, (©CANG ;' o)

- To prepare the Minutes of the Meeting and the Resolutions on matters &

the General Meeting of Sharcholders.

v::l%..r'

‘o

IX. RESPONSIBILITIES OF THE VOTE COUNTING COMMITTEE

= To collect voting ballots, conduct vote counting, prepare the Vote Counting Minutes,
and announce the voting resulls.

- Ta review and report Lo the General Meeting of Sharcholders for decision on any
cases violating the voting regulations.

I'he above constilutes the Working Regulations of the 2026 Annual General Meeting of
Sharcholders of Phuoc An Port Investment and Petroleum Exploitation Joint Stock Company.

Respectfully submitted to the General Meeting of Sharcholders for approval,
Recipleniy:

ON BEHALF OF THE BOARD OF DIRECTORS
CHAIRMAN

= A% above;

= PA Webyibe

= Iiles Office, Board of Direcors

NGUYEN THANH DAT
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VOTING REGULATHONS

Pursuani to the Law on Enterprisves;

Fursuarnd fo the Charter of Phuoc An Part fmvestment and Petroleum Joint Stock
Company.

Esreemed Chalrpersons!

Dear Creneral Meeting!

Yo ensure proper principdes are followed and that the ballets ave valid, on behalf of
the Vote Counting Commitive, [ herely ammommnce the voling regulations as follows:

1. Voting Ballot Form

Ench sharcholder shall receive one blue voting ballot issued by the Organizing
Committee, which contains the specific voting items s follows:

. Report on the Results of Production and Business Operations in 2025 and Key
Objectives and Tasks for 2026

2. Auwdited Financial Statements for the Fiscal Year 2025

3. Report on the Activities af the Board of Directors in 2025 and the Cricntation
for 2026

4. Report on the Activities of the Supervisory Board in 2025 and the Orientation
for 2026 { Report of the Supervisory Board)

5. Report on the Change in the Plan for Use of Proceeds / the Amount Raised from
the Share Offering/lssuance o Inerease the Charter Capital to VND 2,320 Billion

6. Audited Report on the Use of Proceeds from the Charter Capital Increase 1o
VNI 2,320 Hillion

7. Report on the Implementation of the Contructor Selection Plan for Phase 2 of
the Phuoe An Port Project

8, Profit Distribution Plan for 2025

9. Remuneration Plan for the Board of Directors and the Supervisory Board for
2026

10, Selection of the Auditing Firm for 2026
11, Oither contet (:F any)
1. YVoting Method

When voting. each item shall be selected by marking an "X' in only one of the three
boxes: 'Approve’, ‘Disapprove’, or "No Opinion’ for each voling matier, Afler voting, the
shareholder must sign, clearly write their full name, fold the ballot in half, and place it into
the ballot box.

111. Regulations on Valid and Invalid Ballots
= Walid Balloi:

+ Itis issued by the Organizing Committee and bears the Company s official stamp
in the upper left corner;

Pame 1




4+ For each voting item, an “X7 is marked in only one of the three boxes:
“Approve”, “Disapprove™, or “No Opinion™,

- Invalid Ballot:

+ The ballot does not bear the Company's official stamp;

4+ The ballot docs not have an “X™ marked in any of the three boxes - “Approve™,
*Disapprove™, or “No Opinion™ - For each voting item;

+ The ballot is marked separately (not in the designated boxes}, or is not signed and
does not include the full name of the shareholder;

+ The ballot is marked with “X" in two or all three boxes - “Approve”,
“Disapprove”, or “No Opinion”™ - for the same voling item.

IV. Method for Caleulating Voting Resulis

Pursuant to the Law on Enterprises 2020 and the Company’s Charter, the voting
result for each item shall be calculated as follows:

< The fotlowing matters shall be approved if they receive affiemaiive voves from
shareholders holding more than 50% of the fotal vofing shares:

I. Report on (he Resulis of Production and Business Operations in 2025 and hq}::..\
Ohbijectives and Tasks for 2026 ,tf‘ﬁfh
2. Audited Financial Statements for the Fiscal Year 20235 “" wﬂ-=;

3. Repont on the Activities of the Board of Dircctors in 2025 and the Orientation Fqﬂ}!

i
] .I"

2026

N/
4. Beport on the Activities of the Supervizory Board in 2025 and the Orientation Iﬁ
2026 (Report ol the Supervisory Board)

5. Report on the Change in the Plan for Use of Proceeds / the Amount Raised from
the Share Offering/lssuance to Increase the Charter Capital to VND 2,320 Billion

6. Audited Report on the Use of Proceeds from the Charter Capital Inerease 1o
VND 2,320 Billion

7. Report on the Implementation of the Contractor Selection Plan for Phase 2 of the
Fhuoc An Port Project

8. Profit Dastribution Plan for 2025

9, Remuneration Plan for the Board of Directors and the Supervisory Board for
2026

10, Selection of the Auditing Firm for 2026
11. Other content (if any)

< The following matters shall be approved if ihey receive affirmaiive vores from
shareholders holding more than 65% of the fofal voting shares: Do not have.

The above is the Voting Regulations. We respectiully request the Presidium to seek
the Gieneral Meeting's approval.

Best regards./,




= Aldress; Plmeoe An Port, Bu Treoay Sasder Phvice dee Camrmine,
FORT el
Oy Nay Pron‘ince

- Felephowe: 02515 GEI55Y 0 19005158

The 2026 Annual General Meeting of Shareholders
Voting Card

Sharcholder

ID Card/Citizen 1IVTassport Number

Mumber of {hwned Shares : Bhare

- Adcdresy: Mhuoe An Morl, o Trvong Hamifef, Plamg An Conrrene,
Lhomgr Vi Provimee

= Telephome: 02353 GRIF58 7 P9005 1 o8

The 2026 Annual General Meeting of Shareholders
Voring Card

Shareholder

Represeniative
Business Registrafion No

Number of Ovwned Shares : Share




NNUAL GENERAL MEETING OF SHAREHOLDERS 2026

VOTING FORM

SO Carnl Clflzen
- Passport Numdes

T the authorized peron - 1D Card Citizen
IV Pasiport Nummber)

Nusiher vf Voilng Shores i Share

i, Mudters to be Voted an Apprave i

3 o e Results of Productivn asd Business Operntlons In 2029 and Key

wtees il Tamkis fowr 2026
|

1, | Audited Firancial Staiements farihe Fiscal Year 2125
I

3 Hepon o the Activities of the Doand of Dirceers in 2028 and the (riemiaiion for |
T 2038

f Repory o e Activities of The Superyisory Board in 2025 and the Orientalion for
Y| 2028 {Repeet of the Supervasory Bound )

Report on the Change in the Plan R Lse of Progeeds | (he Ameunt Eaised fom
5, the Ehare Oifering Fssaanee 0o Increase be Charter Cepial i VD 2320 Billion

§ Andeed Heport on the Llse ol Procecds fem the Charer Capiinl Ineresse i VND
U A Billion

2 Report o Be Implementrtion of the Centractor Selecticn Mon fie Phace 1 of the
* | Mo An Pod Project

i | Mol Désiribaton Pun fis 2625

Remmeration Plan e ihs Bosrd of Dirceiors siwl e Supervisoey Board for 3026

jip, | Selection olthe Audideg Firm for 2006

Voting Sharcholder

R (Sigratere and Frll Name)

| Narrhaldrd ory rrieund i fes Sy ety oo T = o o e i e Te, dpman
ot Dby madeet ma Py ol e
i H—mhrnmrhl-mn-ﬂmrr-mlﬂ—lwr—m L

B OThis Vs HaWor o il -safy o= dg MM dasd Iy Mlomy oF Rysphsller o sie
| mwen



NUAL GENERAL MEETING OF SHAREHOLDERS 2026

VOTING FORM
ation Mo
Representative f
Numbier of Votlng Shares y Share

Repart an #e Rewmilts ol Production snd Pesiness Operstions - 2025 and Key

1.
Oibjectives andd Tisks for MG

e

T | Audited Finsnwnl Staioments for the Fiscal Year S35

3. | Buport on the Activities of (b Board of Direcions in 1025 snd dhe Oivientaticn for
2k

4 | Repor an the Activitks of the Supervisoey Boand in 2025 md tse Orientation for
My (Report of the Superylsocy Board)

g | Beport on the Change in the Man fir Use of Proceeds | the Amount Raised fom
ihe Shars Cifering Ieusnos i loreise the Clarter Capizad te WND 2540 Billion |

Lok e

g | Andted Repoet on the Use of Proceeds from the Chaer Capital Ineriusi o YND |
2,370 Bilbion

g | Report va e Implemenction of the Conractor Selection Plan for Plase T of the
e An Pt Prosec)

B | Prolit Disiribation Plan for 2025

g | Femeration Plan for the Boaand of Dinsglors and the Supervisory Bowrd for 2026

1. | Seleccion of the Awlinting Frrm for 2026

i Vating Sharcholder
F&ignciare and Full Name)

1. Surrhbir e e o v by sueiey e R e Y T e R T Apasai’
ar A Brime e e b ruer o A el um

| Mkﬁnﬁqudnmm”mm_ﬂ'*.n*lhﬂm
1 Thai Mg Bitel 6 il iy B b 3TN dimanl |bomons! Ly of Shorchlion of u
Clyuny.



WA\ FHUCE AN
No: 565711 - PAP Dang Nai, March 20, 2026

PROPOSAL
Report on 2025 Production and Business Performance
and Strategic Prioritiesfor 2026

Dear: Company’s General Meeting of Sharcholders

Pursuant to the Law on Enterprises;
Pursuant to the Charter of Phuoe An Port Investment and Petroleom JToint Stock
Company.

The Board of Directors respectfully submits to the General Meeting of
Shareholders for review and approval the Report on Production and Business Results in
2023 and the Key Directions and Tasks for 2026, as detailed in the anached report.

Best regards, /,
ON BEHALF OF THE BOARD OF DIRECTORS
ki
V& i *._,
Recipienis: o G 1 N2
- As above: . i
- PAP Website;

. File: (HTiee, Board of Diredors.
Thanh Dat




WA PHUOC AN

No: 566 /RC - PAP Dong Nai. March 20, 2026

REPORT ON BUSINESS AND PRODUCTION RESULTS IN 2025 AND KEY
TASK DIRECTIONS FOR 2026

PART I: BUSINESS AND PRODUCTION RESULTS IN 2025

Im implementation of the Resolution of the Annual General Meeting of Shareholders
approving the tasks for 2025, the General Director hereby reports the implementation
results as follows;

I. Business and Production Results in 2025

|. Charter Capital Increase

In implementation of the Resolution of the General Meeting ol Sharcholders, the
Board of Direclors approved the execution of the private placement of shares and related
matters. as well as the application dossier for the private placement 1o inerease the charier
capital to YN 3,570 billion. This was approved by the State Securities Commission under
Official Letter No. [472UBCK-QLCB dated February 23, 2026. The Company has
notificd investors to remit payment for the shares in accordance with regulations and has
completed the capital increase, with the resulis of the offering approved by the Stue
Securitics Commission under Official Letter No. 2073/UBCK-QLCH dared March 17,
2026, Currently, the Company is carrying out procedures related to registration, depository,
additional trading registration. and other procedures in accordance with regulations, and is
ulilizing the proceeds in lime with the plan approved by the General Mecting of
Sharcholders.

2, Project Adjustment

Based on the approval of the 1/2,000-scale zoning construction plan for Phuoe An
Indusirial Park under Decision No. 995/0D-UBND dated March 28, 2025 issued by the
People’s Committee of Dong Nai Provinee, the Dong Nai Department of Finance amendad
the Investment Registration Certificate No. 2282061118 (4th amendment dated September
26, 2025) for the Phuoc An Port Logistics Service Area Investment and Construction
Project with an srea of 220.4 hectares. At the same time, the Management Board of
Industrizl Parks and Economic Zones of Dong Nai Province granted Investment Certificate
No, 0150166173 dated September 26, 2025 for the Phuoc An Industnial Park Infrastructure
Investment, Construction and Business Project with an area of 330 hectures. Afler the
adjustments, the Company 's projects are as follows:

- Phuoc An Port Construction Investment Project, Project Code 7530322848, 3rd
amendment dated July 3, 2024.

- Phuoe An Pont Loglstics Service Area Construction Investment Project, Praject
Code 2282061 118, 4th amendment dated September 20, 2023,

- Phuoe An Industrial Park Infrastructure Investment, Construction and Business
Project, Project Code 0130166173, initially granted on September 26, 2025,

3. Compensation and Site Cleamnee

- Phuoe An Port Construction Investment Praject: The compensation process has
heen completed. The People’s Committee of Dong Nai Province has allocated and leased
land and issued the Land Use Rights Certificate for an area of 157.3 hectares, which is
ready for construction investment.

Phuoe An Port Logisties Service Area Construction Investment Project: The

People’s Committee of Dong Nai Provinee has issued the Land Use Rights Certificate for
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an area of 203.24 hectares. Of this, 16.1 hectares have been compensated, while 0,72
hectares remain uncompensated, The Company is coordinating with the relevant authorities
o continie implementing the compensation process,

- Phuoc An Industrial Park Infrastructure Investment, Construction and Business
Project: The People's Committee of Phuoe An Commune has issued the Land Use Rights
Certificate for 315.8 out of 330 hectares. The Company is eurrently working with the
competent authorities to complete compensation for the remaining 14.2 hectares,

. Implementation of Coastruction Investment
4.1. Phuoe An Port Construction Investment Project

- Phase I: Construction has been completed and accepted by the competent
authoritics. The project has oblained the environmental permit, announcement for opening
the berth, certification of eligibility for seaport operation and exploitation, and port code
ssuance. The port has been pul into operation and is currently being operated in
compliance with prevailing regulations.

- Phase 2: Based on the relevani procedures approved/endorsed by the competent
authorities, including: agreement on the berth location and scale; approval of the maritime
safetly assurance plan: appraisal of the feasibility study report; verification of design and
cost estimates; approval of fire prevention and fighting measures; appraisal of construction
design afier the basic design stage, ete., the Company’s Board of Direciors approved the
detailed construction drawings. cost estimales, and the contractor selection plan. The Board
also approved the signing of contractstransactions between the Company and internal
persons and related persons for Phase 2 — Phuoe An Port Construction Investment Project
under Resolutions Mo, 23NO-PAP, 24/NQ-PAP, and 25/MOQ-PAP dated March 24, 2025,
Druring the implementation process, to align with acteal conditions, the Board of Directors
approved adjustments (o the total investment capial and the contractor selection plan for
Fhase 2 under Resolution No. 98MNQ-PAP and Resolution Mo, 99NQ-PAP dated October
1. 2025, Currenily, Phase 2 has completed the construction of Berth No. 7 and the extended
Berth No. 6, which have been approved and accepted by the competent authorities for fire
prevention and fighting, issued the Cenificate of Conformity for Seaports, and received the
decision announcing the opening of the berths, These berths have been put into operation.
The Company is accelerating construction progress and completing the necessary
procedures to pul the remaining berths info operation in 2026,

- Phase 3: The berth location and scale were agreed upon by the Vielnam Mantime
and Inland Waterways Administration under Official Letter No. 3809 CHHDTVN-KCHT
dated August 13, 2025, The Company”s Board of Direclors approved the list of applicable
construction standards and technical regulations for survey, design, construction, and
acceptance under Resolution No. 111/NQ-PAP dated December |5, 2023, The Feasibility
Study Report was appraised by the Institute ol Marine Construction under Document No.
17/2026/'BCTT dated January 14, 2026, and further appraised by the Department of
Construction of Dong Nai Provinee under Document Noo 1822/SXD-QLHTKT dated
February 13, 2006, The Board of Directors also approved the investment in the
construction of Phase 3 (PK3.1) — Phuoc An Port Construction Investment Project under
Resolution No. d0MNQ-PAP dated March 20, 2026. Phase 3.1 has a scale of 140 meters in
length, 48 meters in widih, and a total area of 3537 hectares. Currently, the Company is
finalizing procedures related to design and cest estimates as o basis for submission to the
Board of Directors for approval, serving as the foundation for project implementation.

4.2. Phuoc An Port Logistics Service Area Construction Investment Project

The Company is currently carrying out relevant procedures in preparation for
construction investment in accordance with the sdjusted planning after approval by the
competent authorities.
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4.3. Fhuoc An Industrial Park Infrastructure Investment, Consiruction and
Business Project

Based on the relevant procedures approved by the competent authorities, including
approval of the investment policy and investor. appraisal of the feasibility study report;
appraisal of the environmental impact assessment report; appraisal of fire prevention and
highting desigm; verification and appruisal of design and cosi estimates, etc., and in
implementation of the Resolution of the Geneml Megting of Shareholders, the Board of
Directors has approved the construction drawing design documents, cost estimates, and the
contractor selection plan, and approved the signing of contractsAransactions between the
Company and internal persons and related persons for the investiment and construction of
Phueoc An Industrial Park under Resolution No. 12/NO-PAP dated Jansary 27, 2026,
Resolution No. 21/MN0-PAP, and Resalution No. 22NOQ-PAP dated February 5, 2026, At
the same time, the Company has notified the competent authorities of the commencement
of construction under Document No. 2T8/PAP-QLDA dated February 12, 2026, Currently,
the Company is implementing the construction of project ftems in accordance with
prevailing regulations, ensuring the planned investment progress.

5. Procurement of Machinery and Equipment

- Phase 1: Completed the procurement, imporation, and commissioning of
equipment, including: 06 5TS cranes, 15 RTG cranes, |6 intemal terminal tractors, 16
internal trailers, 01 loaded container handler, 01 empty container handler, 04 weighing
stations, 01 road sweeper. 07 electric passenger cans, 02 passenger buses (47 seats), 02
electric forklifts (2.5 tons), porl operation software systems, handheld devices for terminal
operations (VMT deviees, walkie-talkies. etc.), and office computer and 1T equipment
Sy stems

= Phase 2: Completed the procurement, importation, and commissioning of
equipment, including: 03 STS cranes, 01 RTG crane, 50 internal electric terminal tractors,
30 internal trailers, 02 electric loaded container handlers, and 04 electric empty container
handlers. Currently, the Company has placed orders for 10 STS cranes and 18 RTG cranes
o serve the operations of Phase 2. These unils are currently under production and will be
delivered according o the planned schedule.

6. Completion of Legal Procedures for Port Operations

The Company has completed the relevant procedures, including: dredging of the
water area in front of the berth; maritime notice for the turning basin; oil spill response
plan; porl security plan; acceptance of construction works and fire prevention and fighting;
gnnouncement of port opening; environmental permit, ete. These procedures enable Phase
| and Berth No. 7 and the extended Berth Mo. 6 of Phase 2 of the Phuoe An Port
Construction Investment Project w be put into operation and exploitation,

7. Conversion of the Function of the Logisties Service Area

The Prime Minister approved the planning of Phase 2 of Phuoc An Industrial Park,
converied froim the Phuoe An Pon Logistics Service Arca Construction Investment Praoject
with an area of 220.4 hectares, under Decision No. 586/QD-TTg dated July 3, 2024,

Currently, the People’s Committee of Dong Nai Province is directing relevant
authorities to prepare the 1/2.000-scale zoning construction planning tasks for Phase 2 of
Phuoc An Indusirial Park as a basis for the investor (o implement the procedures related 1o
construction imvesiment.

8 Planning of the Inland Waterway Termioal Belind the Pord (Phuoe An
Inland Waterway Terminal)

The Phuoe An Inland Waterway Terminal, located adjacent 1o the Ba Hao River in

Phuoe An Commune, Dong Nai Provinee, was approved by the Prime Mimister in the Dong
Mai Provincial Planning under Decision No. SB&/QB-TTp dated July 3, 2024 on the
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approval of the Dong Nai Provincial Planning for the 202 1-2030 period, with & vision 1o
2050.

Currently, the People’s Committee of Dong Nai Provinee is preparing the adjusted
master plan for Nhon Trach New Urban Area. which includes the addition of the Phuoe An
Inland Waterway Terminal to the adjusted masier plan, for submission to the Prime
Minister for congideration and approval.

The Company will implement procedures related to the invesiment in the Phuoc An
Inland Waterway Terminal {another berth) afler the adjusted masier plan of Nhon Trach
Urban Area is approved.

9. Business Cooperation | Investment

Currently, partners. customers, shipping lines, and manufacturers have shown
interest i using the services of Phuoc An Porl and participating in investment cooperation
in the Phuoc An Port Projecy, the Logistics Service Area, and Phuoe An Industrial Park.

The Company continues to promode investment cooperation by actively working
with investors, manufacturers, transpont companies, and shipping lines, and by
participating in major events organized by the People’s Committees of Dong Nai Province
ardd Ho Chi Minh City, among others, to imroduce the services of Phuose An Port and seek
opportunities for cooperation and service utilization at the pon in the coming period.

1. Ohrganizational Strociure

The Company has consolidated and strengthened ils organizational structure W
support the implementation and operation of the projects. In the coming time, the Company
will continue 1o refine and improve the organizational structure 1o align with operational
requirements.

I1. Key Financial Indicators for 2025
1. Financial Indicators as of December 31, 2025

“No. Indicatars Unit Actual | Notes
I. | Total Assets WND billion | 11.195,93
2. | Owner's Equity VYND billion 1.951,11
1. | Charter Capital VND billion 2.320,00
4. | Total Revenue YN billion 187.46
5. | Profit Before Tax VND hillion (504.69)
6. | Total Liahilities VNI billion 0,244 82
7. | State Budget Contribution VD hillion 0
E. | Profit After Tax YMD billion (504,69)
2. lovestment and Construetion Costs i 2025
| Cumulative
Mshursement i
No fem in2025 | Decembeor Notes
al, 2025

Compensation  for  land

Invesiment and Sleariines, Soestniction,

i. | Construction Costs 2.761,57| 507083 | Procurement o]

VND bill machinery anid

(VI bikion) equipment, and other

mpenses-“
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PART II: KEY TASK IMRECTIONS FOR 2026
L. Planned Tasks

Currently, the Company has compieted compensation and site clearance and has
been granted Land Use Rights Certificates for the entire 157.3 hectares of the Phuoc An
Port Constriction lnvestment Project, more than 203.24 hectares of the Logistics Service
Area Project, and 315.8 hectares of the Phuoc An Industrial Park. The Company has put
the entire Phase | and part of Phase 2 of the Phuoe An Port Construction Investment
Project inlo operation, is continuing construction of the remaining berths of Phase 2, and is
carrying out related procedures for the implementation of Phase 3 of the project

For the Phuoe An Industrial Park Project. the Company is currently implementing
construction 1o ensure progress in sccordance with the approved planning. For the
Logisties Service Area, the Company is actively coordinating with the competent
authorities to complete the relevant procedures to implement construction in line with the
spproved planning,

To accelerate the implementation progress and effectively opemte the projects, the
Company will carry out several key tasks in the coming period as follows:

I. Efficiently operate and exploit Phase | and part of Phase 2 of the Phuoe An Port
Construction Investment Project 1o meet part of the cargo demand of customers within and
outside the region, enhance investment efficiency, and maximize benefits for shareholders.

2. Complete the construction of the remaining berths of Phase 2 of the Phuoe An
Port Construction Investment Project. ensuring project progress, quality, and cfficiency.

3. Implement procedures related 1o the investment and construction of Phase 3 of
the Phuoe An Porl Construction Investment Project to complete the overall berth structure
in accordance with the approved master planning and meet cargo demand within and
outside the region,

4, Complete compensation, sign lond lease contracts / obtain Land Use Righis
Certificates, and receive handover of the remwining land areas of the Phuoc An Port
Logistics Service Arean Project and the Phuoe An Industrial Park Project. Manage the entire
project land area to maintain its current status and prevent re-encroachment, ensuring
readiness for wse,

3, Camy oul procedures related 1o adjusting the implementation schedule of the
Phuoc An Port Construction [nvestment Project to align with the Master Plan for the
Development of Vietnam's Seaport System for the 2021-2030 period, with a vision to
2050, approved by the Prime Minister.

6. Implement the investment and construction of Phuoe An Industrizl Park 1o soon
meet part of the market demand within and outside the region and attract investment
cooperation for the projoct.

7, Carry oul procedures related o the adjustment of the Phuoe An Port Logistics
Service Area Construction Investment Project to align with the industrial park planning in
Dong Nai Province, and implement construction in sccordance with the approved planning
10 ensure project progress.

8. Investment palicy for construction projects

- Phuoe An Port cargo consolidation and clearance berth project (Other berth):
According to the Detailed Master Plan for the development of land and water areas of
Dong Nai seaports for the 2021-2030 period, with & vision to 2050, approved by ithe
Ministry of Construction under Decision No, 979/0D-BXD dated Jupe 30, 2025, a cargo
cornsalidation and clearance berth located behind Phuoe An Port (adjacent o the Ba Hao
River) is planned. comprising 11 berths with & total length of 1,100 meters, This facility is
intended to consolidate and handle cargo for the main berths of Phuoc An Port. In addition,
pursuant to Circular No, 02°2026/TT-BXD dated January K, 2026, the inland waterway
route from the Dong Tranh River - Go Gia junction to Phuoe An Pon has heen reclassified
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as i maritime chanmel under the Dong Tranh — Go Gia route, capable of accommodating
vessels of up to 5,000 1ons

The invesiment in the construction of the cargo consolidation and clearance berth
(Other berth) is of greal significance 1o Phuoe An Port, as it will support the main porl
berths and enhance connectivity between Phuoe An Port and industrial zones in Dong Nai
Province, as well as key economic regions in the area. The Company will carry out relevani
procedures Tor investment and construction in accordance with current regulations.

- Inland waterway berth construction project within Phuoc An Induestrial Park: At
present, the logistics service arca (approximately 220.4 hectares) has been approved by the
Prime Minister as Phuoc An Industrial Park — Phase 2 under Decision Mo, 386/0D-TTg
dated July 3, 2024, approving the Dong Nai Provincial Master Plan for the 2021-2030
period, with a vision 0 2050, The Company is currently undertaking the necessary legal
procedures for investment and construction.

Upon completion and operation of Phuoc An Industrizl Park. the demand for
transportation and cargo consolidation by factories within the park will be substantial.
Therefore, the construction of un inland waterway berth within Phuoc An Industrial Park is
essential, enabling fast and efficient vargo circulation within the industrial park, reducing
costs, and alleviating pressure on the main berths of Phuoc An Portl. At the same time, it
will enhance connectivity between Phuoc An Industrial Park and other industrial zones and
economic areas in Dong Mai Provinee as well as the Southeast region. The Company will
implement all relevant procedures for the investment and construction of the inland
waterway berth in accordance with applicable regulations.

9, To carry out procedures related o increasing the Company’s charter capital to
ensure sufficient counterpart funding for the investment in the remaining phases of the
Phuoe An Port Construction Investment Project, the Phuoe An Industrial Park Project, and
the Logistics Service Area Project afler the relevant competent authorities approve the
planning.

1. To carry out procedures related to mobilizing short-term and long-term loans
from organizations and individuals during the investment and operation of the projects.

11, To promote investment cooperation activities in order 1o attract investors 1o
participate in the Phuoc An Port Project, as well as the Logistics Serviee Area and
Industrial Park projects developed by the Company.

1. Planned Targets for 2026
1. Business Plan for 2026
No Indicator Umit 2026 Plan
l. |Revenue - ;Nﬂminn 310367
L Expenses e VND billion | 544,629
I r— | -
+ i.::;::::;mtm and Operating VND hillion 135.0 ﬁl]!
+  |Financial Expenses .. W[}_bilt:rm T zss.ﬁmé
+  |Depreciation Expenses | -"l-"HD billion 120893
3. |Profit Before Tux VND billion = (234.262)
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2, 2. Invesimeni Plan
{lwie: NI Bilfion

E‘:pitnl Siructure
N Project . Oither
{}E:"u'f;"" IB:EH’; Maobilized |  Totl
: . Capital
Phuoe An Porl Constructicn I |
b | et Project 1.04481 | 417924 | 705 | 5.294.55
. | Phasel 0 0 705 705
- | Phase 2 104481 | 417924 0| 522405
| Mhsoe: An ticksetal P
2. | Eoeinonin Projes | 994 () 2.500.0 1. 4678 | 4961.8

For Plase 3 of the Mwoc An Port Construction Invesimend Project and e
Lagistics Service Area Project, the General Dirvector will submit to the Aoard of Directors
Jor approval after the completion of the design and cost estimaltes as a basis for
implementation

1. Implementation Selutions
To achieve the targets set for 2026, the Company proposes the following solutions:

- Develop detailed plans for implementing key tasks during the year: on that basis,
prepare financial plans as a foundation for capital wilization and capital mobilization to
meet funding requirements for the key tasks and activitics:

= Organize the detailed implementation of wsks approved by the General Meeting
of Shareholders in its Resolution and assign them to the relevant professional depariments;

- Regularly conduct systematic inspections and supervision, and urge relevant
departments 1o effectively perform their assigned duties;

- Closely coordinate with competent authorities in order to promptly address and
resalve difficulties and obstacles arising during the project implementalion process.

I'he above is the Report on the Business and Production Results for 2025 and the
Key Task Plan for 2026 of Phuoc An Port Investment and Petroleum Exploitation Joint
Stock Company.

Best regards..
Reviplents:

= Asabuve:
= Fileel e (iThee, Boand of Directors.

umr.r:Tuq,,’

ruong Hoang Hai
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WA FHUSE AN
Mo: 367 TTr- PAP Dong Nai, March 20, 2026

PROFOSAL
Approved the audited Financial Statements for the vear 2025

Dear:  General Meeting of the Company *s Shareholders

Pursuant to the Law on Enterprises;

Pursuant 1o the Charter of Phuoc An Port Investment and Petroleum Joint Stock
Company.

The Company's Board of Dircctors respectfully submits to the General Meeting
of Shareholders for consideration and approval the audited Financial Statements for
the year 2025, attached herewith.

ON BEHALF OF THE BOARD OF DIRECTORS
——CHAIRMAN ff
Recipients: 20 ‘

- Asahove:
- PAP Websin:
= File: OiTice. Board of Directors.
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Petro Vietnam Phuoc An Paort Investment & Operation
Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Patio Vielnam Phoos &n Port Invastment & Operstion Joint Stock Company (“the Company”) is a
sharahakding company incorporated under the Law on Enterprise of Vignam pursuant to Enterprise
Registration Certificate No, 3501010336 Issusd by the Department of Financa {formerly known as
Department of Planming and Investment] of Dong Mai Province o 14 May 2008, and subseguent
armendmenis.

Thia ehares of the Company ase frading on the Urfisted Publie Company Market ("UPCoM"} since 14
luly 2021, undar the code “PAP"

The principal activities of the Company are investing and expioring the port and logistics arss

The registered head office of the Compary is losated atthe Phese An Port, Ba Truong Hamist, Phuoc
An Cammung, Dong Mai Provines, Vietnam

THE BOARD OF DIRECTORS

Wembers of the Board of Directars during the yeer and at e date of this rapod are

Mr Mguyen Thanh Dat Chairman

Mr Truang Hoang Hai Mermber

Mr Hoang Sy Quyet Member regigned an 27 Juna 2026
Mr Do Minh Tung iembar

Mr Mguyen Hang San Iember

NI Bguyan Thal Phuc Member

Mr Tran Mhan Tam Mamber

Mr Hguyer Huu Thang M appointed on 27 June 2025
THE EQARD OF SUPERVISION

Mambers of tha Board of Supervision dunng the year and at the date of this report are:

Mr Bul Huw Gieng Head
fir Dian Duc Manh Mamber
Mrs Tran Thi Lam Glang Membar
MAMAGEMENT

hambers of the management during the year and at the date of this report are:

Mr Trucng Hoang Hal General Director

Mr Dao Minh Tung Depuly Genaral Dirscior

Mr Mguyen Huu Thang Depuly Ganeral Diraclor

Mr Le Dinh Nghiam Deputy Genaral Dieacter  appainted on 7 February 2025
bz Tran Thi Hian Luang Deputy Genaral Director appaintad cn 15 August 2025

LEGAL REPRESENTATIVES

The lagal reprasentativas of the Company during the year and at the date of this report are:

Mr Mauyan Thanh Dat Chairman
Mir Truang Hoang Hai General Directar
AUDITOR

The audios of the Company is Emst & Young Vietnam Limitad.
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPCRT OF MAMNAGEMEMNT
Manasamant of Patro Vistnam Phuce An Pori Investment & Operation Joint Stock Company ("the

Gompany’) s plessed to present this report and the inancial statements of the Company far the year
endad 31 December 2025,

MANAGEMENT'S RESPOMNSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Wanagement is responsible for the financial stalements of each financial year which give a rue and
fair vigwr of the finangial pesition of the Company, end of the rasuis of ks operabions and its cash fiows

far-fha-yvear-In-preparing-thoce-fnaneial statorments -Management- - ragrad-to;

»  select suitable sccounting policies and then apply them consistantly,
F ks judgements and estimatas that are reasonable and prudent,

¢ slate whether applicable accounting standards have been followed, subject to any material
dapartures deciozed and explained in the financial statemants; and

¢ peepara the fmancial stalements on the going concern basis unlass It is inappropriate o presumna
that the Comgpany will conlinue s business,

Managament is responsible for ensuring that proper accounting records are kapt which disclosa, with
reasonable accuracy al any bme, the financial position of the Comipany and to ensure that the
scoounting records eomply with the applied acecunting aystem. It is also rasponsibia for safaguarding
the assats of the Company and hanoa for taking reasonabla steds for the prevention and detection of
fraud and other irregularitiss.

Management confirmed that it has complied with the sbove requirements n preparing the
accompanying financial staterments.

STATEMENT BY MAMAGEMENT

Management doss hersby state that the accompanying financial staternents give a true and fair view
of the financial posticn of the Company as at 31 December 2025, and the income statemant and the
cash fiow slatemant for the year then ended in accordance with Vistnamese Accounting Standards,
Vistnamesa Enteqprise Accounting Systerm and the statutory requiremants relevant to pregaration and
presentation of the fnancial slatemenis.

T

otfing Hoang Hal
Garvaral Direclor

Dong Mal Province, Vistnam

16 March 2026
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Refamncs: 123401 R2GEEIA04/FN

INDEPENDENT AUDITORS® REPDORT

Ta:  The Shareholders of Petro Vietnam Phuoc An Port Investment & Operation

~doint Stock Company

We have zudited the accompanying financial statements of Petra Vistnam Phuoc An Port Investrment
& Crperation Joint Stock Company (‘the Campany™), as prepanad on 168 March 2026, and sst out on

pages 3 to 34, which comprise the balance sheet as at 31 December 2025, and the income statemeant
and the cash flow statamant far the year then ended and tha notes thereto,

Managemen's responsibility

Management is responaible for the greparation and frue ard fair presentation of thess financial
slaternents in atcordance with Vietnamese Accounting Standards, Vietnamesze Enlerprise Accounting
System and the statutory requirements ralevant to praparation and presentation of the financial
statements, and for such inlarnal contra! s management determines iz necessary to enable the

preparation and presentation of the financial statements that are free from material misstatement,
whathar due o fraud or error,

Auditors' respons ity

Dur responsinility is to express an apinion on thasa financial stetemants bassd an our audd, We
conducied our audit in ascordancs with Vigtnamese Standards on Auditing. Those standards reauire
that we comply with ethical requirerments end pian and perfarm the auwdit o obtain reasonable
assurancs about whether the francial siatemants are free from material misstiatemant.

An audit irvohies performing procedurss to cbizin audit evidence about the amounts and disclosures
in the financial statements. The procadures salected depend on the auditors' judgmert, including the
assessmant of the riska of material missiaterment of the financizl statemeants, whether dus o fraud or
error, In making those risk assessments, ihe auditors censider intermal control relevant to the
Company's pregaration and true and fair presentation ef the financial statements in order to design
audit procedures that are appropriate in the cincumetancas, But rot for he purpese of expresaing an
opinian an the effectiveness of the Company's intemal confrol. An audil aks intludes svsluating the
appropriateness of accounting policies used and the reasonableness of accounting eslimates mada
by management as wall as evaluating the overall presentation of the financial statements.

We belave that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,
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Opirtion

In aur apinion, the financial statements give a true ard fair view, in all material respects, of the
financial pos#ion af the Company as at 31 Dacember 2025, and of tha rasults of its oparatione and is
cash flows for the year then ended in accordancs with Viethamese Accounting Standards,
Vietmamese Enterprze Aceounting Systam and the statubary reguirerments relavant to preparation and
presentation of the financial statements

U

Arid @ M Calimbas Huynh Ngoc Minhk Tran
Daguty General Direcior Auditor
Audit Practicing Registration Cerdificate Audit Prectizing Registration Certificate
Mo, 1073-2026-004-1 Mg 4837-2023-004-1

Hao Chi Minh City, Wietnam

18 Mareh 20268
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Petro Vietnam Phuoc An Port Investment & Operation B01-DM
Joint Stock Company
BALAMCE SHEET
ag at 31 Dacambar 2024
WD
Code | ASSETS Males Ending balance | Baginning balance
400 | A. CURRENT ASSETS 2,097,104,205,602 T44 2TH.8TT 109
710 | I, Cash and cash eguivalernis 4 &1 2 808 506,837 276, T95,012,846
11 1, ash 5, 7H8, 5048 887 2656817 102
t1e 2—Cash-equivabents S0P 20 QC000E - 273930385 704
130 | . Cuwrrenf accounis recoivable 1,225 776,464,977 445 759,213,874
131 1. Shoari-barm trade receivables 5 B2 705 032 517 17E, 743,240
132 2 Short-benm advanges
to suppliers B 051,882 355 074 | 4424454727 138
115 3 Shor-erm loan recavables ] 185,000,000.000 -
128 4 Other short-tarm receivables i 16,409,077 385 3,137,042 985
740 | M. Inveniories 3 2,048, 108, 06F 141,046,120
141 1. inventores 2,043 108 087 141 0dE 120
50 | IV, Othar currant assafs 256.371,122.661 24,778,304, 169
1581 1. Short-berm prepsid expensss 10 8875, 715972 &4, 727 A0
1532 2. Valus-added tax deductibs 15 247 435 808 781 21,744,748 204
153 3, Taxreceivable from the Siate 15 BA 408 BOS | a2 82T A58
200 | B. NOM-CURREMNT ASSETS 9,098 825,355,602 | B,3T6,629,531 804
210 | I Long-term recelvables 4,058,366,000 3,878, 356,000
212 i. Leng-term advancss
b & guppliar B 5% 861,368 000 3 BE1 388,000
216 Z  Other long-tarm receiables 197,000,000 17,000,000
20 NN, Fived assois 4017 118,108,754 | 4,059,313,315122
221 1. Tangible fed assats 11 | 3,087 491715888 | 4,030,293 072.532
222 Cost 4 172 005 358,133 | 4,057,208, 555 207
223 dccumulated depreciation {184.513 5435, 145) (21,018 4635 375)
227 2. Intangible fixed asset 12 28 626,382,765 28,028,242 620
228 Gosl 34 471 484,304 20,189 424 304
228 Arcumulsted amortisslion 1,845 DAY 538) {183 181,714}
240 | . Long-term assel i progress 5070,834,611.443 | 23080, 266,587,497
242 1. Construction in progress 13 5070,834611,443 | 2,305 265 581 491
280 | IV. Other long-term asset B, 814, 260, 4008 «, 764,869, 750
261 1. Lang-term prepaid expenses 10 G, 214 2658 4035 4 154 568,185
270 | TOTAL ASSETS 11,195,929 561,104 | 7,120,908,108 817

- _‘.l"_:-'l_
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Petro Vietnam Phuoc An Port Investment & Operation BO1-DN
Joint Stock Company
BALAMCE SHEET {sonimued)
ag gt 31 Decamber 2025
VND
Coda | RESOURCES hates Ending balarcs |  Beginning balance
300 | C. LIABILITIES 9,244,815,428,063 | 4,865.103,147,773
310 | I Current abilities 4,776,996, 287,495 547 321,807,128
311 1, Enori-term frade peyablas 14 TE1,827,820.801 12,438, 750,851
312 2, STt SUVEnTES
froim cusiomers 51,258,764 -
13 3 Biabulery obligations 16 2.37D.EET 428 ged 075 963
314 4, Payables to employees 24 572,038 505 5,640,684,197
315 5 EShart-term accruad axpensas 16 30,228 316,677 218,788 187 B43
31 & Cther shor-term payables 17 2. 73B,362.816,323 4 029 054 418
320 7. Short-term lcans 18 450,795,385 505 273,410, 000,000
a2 8. Bonus and welfare fund 80,237 487 1,040.053,851
320 | /. Non-current liabilities 5125,819,146,568 | 4,717,7581,340,645
aar 1. Other long-tarm payakles 1 = | 1,117, 780,885.754
336 2. Long-term loans 18 5,125,819,146,6568 | 3,000,000,474 801
400 | D. OWNERS' EQUITY 1,954,114,133.049 | 2.455804,961,144 :
410 | | 19 | 1,851,714,132,041 | 2,455,804,961,144 =
411 1. Share capital 2,320,000,000,000 | 2,320,000,000,000 Ell
4118 - Sharas with veting nghts 2,320 000,000,000 | 2,320.000.000,000 |
412 2. Share premium 155,671 000,000 156,671, 000,000 u
414 3. Cther owners capital 2285841 372 0235 841,272 i |
418 4. Investment and devalopment 3
fund 2.080,620,834 2,069,000 634 2
421 5, Accumulated lossas {635,912 437 O65) (31,221,B08,862)
ddia Accumulatsd lbhssas
at the and of prior year {31,221, 608 862) (13,093,182 288}
421 - Loss of current year (504,690 828,103 | (17,308,427,564)
440 TOTAL LIABILITIES AND =
CWNERS' EQUITY 11,195,929 661,104 | 7,120,908, 108,317 d
Dong Na Provinca, Vietnam r:
%
o

(fll

Tran Thi Thuy Lanh

Preparer

guyen Duy Hoa
Chisf Accountant

Truong Hoang Hal

Ganerel Director



Petro Vietnam Phucc An Port Investment & Operation BO2-ON
Joint Stock Company
INCGOME STATEMENT
for the year ended 31 December 2025
KD
Code | ITEMS Motes Currant year Pravious yaar
01 | 1. Revenus from rendering of services | 201 186132.273.431 2.178.403,000
b
02 | 2 Deductions 20.1 {322, 444,000) . ‘ﬁ
S| A0 | 3 Net revenue from rendering ﬂl
of services 2041 154,808, 629,431 2, 178,403,000 gﬂ
11 | 4. Costofservices rendered 21 | [346,274,8965,431) | (19,835,9508,627) ﬂ
20 | B Gross loss fram randaring

of services
21 | & Flnance income

22 | 7. Finance expenses
23 I which; Inferesi expenss

25 | 8. Selling expenses

26 | 8, General and administrative

EXPENSES
30 | 10. Operating loss
31 | 11, Other prafit
32 | 12, Other expensas
40 | 13, Other loss
| 50 | 14, Accounting loss before tax

&1 15, Current corporate incoma
X eXpEnse

B0 | 18, Net loss after tax
T0 | 17. Basle looe por shars

71 | 14. Diluted loss pershare

20.2
22

&d

23

2581

18.5

18.5

(191,465,136.000)
32.325,962.001

(278,327,485,857)
(27T, TO7 273.457)

(21,207 451,681)

{44,714, 208,842)
(503,384,328,479)
232,777,028
{1,538, 266,652)
{1,306,480,524)

(504,690,628,103)

(504,680,828,103)
(2,175)

(2,175)

{17,769,556,627)
15,021,071,300

(B,082,655,831)
(3,232 252 291)

{446,180,408)

(6,036, 756,833)
{17.204,078 558}
(4,349,008)
(4,348,006)
{17.208,427 554)

(17,208,427 564)
(31}

{81}

Ffan Tl Thuy Lanh

Preparsr

7

Mguyan Diuy Hoa
Chiel Aosountant

TiioRT oEng Hai
Zanernal Direciar

Al s r—t sl B wahl B L0
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Petrc Vietnam Phuoc An Port Investment & Operation BO3-DN
Joint Stock Company
CASH FLOW STATEMENT
for the year endad 31 December 2025
VD
Code | ITEMS Notes Curren| year Fravious year qf
3 I
. CASHFLOWS *(
FROM DPERATING ACTIVITIES 2
01 | Accounting less before tax (504,690,828 103) (17,308,427 584} 3
| Adjustments for: %
i Deprecation and amartisation 11.12) 166,249,254, 135 13,511,635, 208 *
L] Profit from investing activities (52,282,351,183 12,408,517 216) 2
06 Interest expensa 2 277 797,279,457 S.242,282 281
08 | Operating loss before changes In
waorking capital (92,936,645 693) (3,974,054,260)
09 increase in receivables (202,454 TGH 475) (7,254.485,165)
10 Increase in Inwantaries (1,907,082 047} (141,046 120}
11 Increase in payables 1492170814223 |  301,807.811.280
12 Increase in prepaid expenses (11,521,386 681) [d,047 914,119)
14 Inberast paid (250,622 851.966) -
17 Criher cash outfiows for oparating
activities (250,816 354) (133,200,000
20 | Net cash flows from operating
activitias Bd9,328, 260,147 286,347, 128,604
Il. CASH FLOWS
FROM INVESTING ACTIVITIES
21 Purchese and consfruction
of fived assels (2,554 312 803 998 (2.501,534,386.717]
2 Prooeedas from dspasal
of fixed assats 181,818,182 .
24 Loans ta ather entities §378.000,000,000) (23, 200.000,000)
24 Loan colleclion from otrer entities 182,000, 000,000 23, 200,000,000
a7 Intzreet recaived 23,807,148,3a7 2,228,845 6814
3 | Mot cash flows used in
investing activities (2,826,223,842 428) | (2,490,305 541,103
. CASH FLOWS
FROM FINANCING ACTIVITIES
a3 Met proceeds from issuance
of shares 121 - 483,836, 000,200
E. Drawdawn of [oana 18 2, 712484, 771,065 |  2040.611,5583 378
24 Repayrment of lnans 18 (380,275 T12,872) (3B, 130.342.910]
dd | Metcash flows from
financing activitios 2, 313,205,058 183 | 2.386 309, 220 488




Petro Vietnam Phuoc An Port Investment & Cperation BC3-ON

Joint Stock Cempany

CASH FLOW STATEMENT {conlinued)
for the yearended 31 December 2025

el

M e 2

YD
Coda | ITEMS Motasz Currant year Pravigus year
&0 | Melincrease in cash for the year 336 306 4585 951 | 173 380, B07 968
80 | Cash and cash equivalents at
baginning of year 276,590 012,546 | 103,248,204,577
70 | Cash and cash equivalents at
end of year 4

G12,908 508,897 | 276500012945

o

Dong Ma Provines, Vietnam

w._Jran Thi Thuy Lank Nguyen Duy Hoa
Praparer Chief Accountani

Gensral Director
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

MOTES TQ THE FINAMGIAL STATEMENTS
as at 31 December 2026 and for the year then erded

CORPORATE INFORMATION

Petro Vietnam Phuoc An Port investment & Operation Joint Stock Company ("the Company®)
is & shareholing company incorporated under the Law on Enterprise of Vieinam pursuant io
Enferpriae Registration Cerificate Na. 3801010336 issued by the Depariment of Finance of
Crang Mai Province an 14 May 2008, and subsagquen! ameadments.

The shares of the Company are trading oo the Unlisted Public Company Madet (UPColl)
snoe 14 July 2021, under the coda "PAP".

2.1

LELY

el e 2R

The Company's nanmal courss of business oyche i 12 manths,
The principal activities o the Company are invesling and axplaring the port and logistics area.

The registersd hasd office of the Company s located at Phuos An Port, Ba Truong Hamilet,
Phuoo Arn Commune, Deng Mai Province, Yietnam.

The number of the Company's employvess as at 31 December 2025 was 4862 (31 December
2024 245),

BASIS OF PREPARATION

Accounting standards and system

The financizs staternantz of the Company, exprassed in Vietmam dong “VND™), are prepared
in eccordance with YVietnamese Enderprise Accounting System and Vistramese Accouning
Standards issued by the Menistry of Finance as per:

= Decmion Mo, 148200000D-BTC dated 31 December 2001 on the |ssuerce end
Promulgetion of Faur Vietnamase Accounting Standards (Seras 1}

F Declion ko, 1652002/0R0-BTC dated 31 December 2002 on the |ssuarce and
Fromulgation of Six Vietnamese Accounting Standards (Seres 21

B Dociion Mo, 234R200300-BTC dated 30 December 2003 on the |sswarce and
Promulgation of Six Vietnamase Accounting Standards {Seres 3);

F Decision Mo, 122005000-BTC dated 15 February 2005 on the |ssuance and
Promubgation of Six Vietnamese Azcounting Standards {(Seres 4); and

b Deciglon No, 1002005/00-BTC dated 28 Decembar 2005 on the |ssuance and
Promulgation of Four WVistnamese Accounting Standards (Series 5)

Accordingly, the accompanying fnancial statements, Including their utilisation are not
cesgned for thase who are not informed about Wietnam's accounting principles, procedures
end practices and furthermore are nat intended o present the financial position and resulis
of oparations and cash flows in accordance with accounting principles and praclices genarally
zccaptad in countries othar than Vietnam.

0
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

NOTES TC THE FINARCIAL STATEMENTS (continuest)
g5 gt 31 December 2023 and for the year then ended

F
22

BASIS OF PREPARATION (continued)

Going concern assumption

The accompanying firancial slalemeants have been prepared on & going concerm basis which
presumes that the Company will be able to realize s assets and discharge s labilities in the
niormal course of coerations for the forazesabis future.

As et 31 Decamber 2025, the Company's accumuiated losses of WND 535 912 437 085 and
its_current liahiities. also excesdad ifs current assats by VKO 2 021 892 075093 In wiew

23

24

25

26

Ty — S el

=

therecf, the Company's abllity to continws s business is depandent upen achieving future
prefitable opersations, invasimend praject feasibility andior the continuing support fram As
sharahoiders and lenders

Az at 371 Decenber 2025, the Company recaned deposife for lend rental of Price An
Industrial Zone fram 11 customars with a total value of VKD 2,215 888,508 436 These
deposits will b2 offse! agalnst land lease paymaents and infrastructure usags fees when the
Phuoc An Industrial Zone becomes operational and enters |nto lease contracts. As of the date
of this report, the Company has completed all legal procadures of the project and i i the
process of consiructing and completing the fechnical infrastructurs system in accondance with
e approved masker plan, which is axpadad to be comalated within the next 12 months.

in addiicn, on' 3 February 2026, the Company's shareholders approved a plan o ssue
addilional srares, increasing the charter capital by WYND 1,250,000,000,000 in acoordance
with Shareholders’ Resolulion Mo, 101/NQ-PAP. Accordingly, the Company will privately
plece 145 000,000 shares with a wota Issuance value of WND 1,701,250,000,000 t¢ inwastors.
On the same date, the Boerd of Directors agproved (he implementation of the
above-mantioned plan under Managemenl’s Resolution Mo, 18MA-PAP. As of the date of
this report, tha Company hae receved fotal ceeh of WHD 1,704, 250,000,000 af the abowe
shar issuance and s in the process of complating the remaining relevant proceduras.

Based on the expacied future cash inflows from land lease ectivities, the mecognition of
revenus from customer deposils being converted into land leases income, and financlal suppari
from shareholders, management consickers it as appropriate to prepere the Company's
financial sistemants on the gomng concern bagle

Accardingly, the financial statements do nat INcluge any adjustments 1o assets and labilities
that may be necessary if the Company s unabie o continug 88 & going concern

Appifed sccounting documantation system
The Gompany's applied accounting decumeniation system is the Gensral Jourmnal.

Figcal yaar

The Company's fiscal year applicable for the prepafation of its financlal statements stans on
1 January and ands on 31 December,

Accounting currancy

The financial statemants are prapared in VND which s alsc the Company's eccounting
CUrTEnCY.

Accounting regulation issued bt not yet effective

On 27 October 2025, the Ministry of Finance issued Clrcular Mo 9902025 TT-8TC providing
guidancea on enterprise accounting regime (" Circular 93", replacing Clireutar Na, 20002014/ TT-
BTC providing guidance on enferprise sccounting regime issved by the Minisiry of Finanos
on 22 December 2014 and several other related regulafians, Circular 92 takes effect fram 1
January 2026 and applies 1o enterprises with a financial year beginning an or after 1 January
2024,

The Company |5 in the process of assessing the impact of Circular 88 on the preparation and
presantation of its financial siatements and will iImplemsent Sircusar 99 cammencing Enancial
year anding 31 December 2025,

k)
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Petro Vietnam Phuoc 4n Pert Investment & Operation BOG-DM
Joint Stock Company

HOTES T2 THE FINANGIAL STATEMENTS [continued)
g5 8t 31 Decomber 2025 and for the year then ended

31

SUMMARY OF SIGNIFICANT ACCOLUNTING POLICIES

Cash and cash equivalants

Cash and cash equivalents compriee cash on hand and cash in banks and short-tarm, highly
liguid investments with an orginal maturty of not more than thres manths that are readily
eanverinle inta known amounts of cash and that ane subject o an Insignificant nak of change
in walua,

=

TR

3.3

2.4

Receivables
Rocaivables are prasanted in the financial statemants at the carmying armounts dus from
custamars and olber dabitars, after provizion for doubtful debts.

The provision for doubiful deblis represents ocutstanding recenables ak the balance sheel date
which are doubthul of being recovered. Increases or decreases to the pravision balance are
recarded as general and administrative sxpenses in ha neama statemant. WWhen bad dabts
are determined 58 unrecoversble and accountant writes off thaze bad debds, the diference
between the provigion for dowubtful recewables previously mades and historical cost of
receivahles is included In the nocome statement

Irventories

Invanlories are reasumed atb hisiorical cost comprising cost of purchase and cost of
conversion (ncluding rew malerials, direct Bbor cost, other directly relaled cost and
manufacturing general overheads alocated basad on the normal cperating capacity) incurrad
in brirging the inveniorizs to thair present lccalion and condition,

Irearianes are stated at the lower of cost and net realizabla valua ("NEWV)

WRY represenis the estimated seding pnce n the ordinary course of Dusiness Bss he
astimased cost o compiele and the esbmeated cost necessary 10 make the sake.

The perpetual method is used to recard invenfories, which are valued as fofiows:
Raw maierigls, tools and spare parts - cost of purchasa on a weighted average basis
Frovizion for olisalgie nvenfones

An inventory provision is craated for the estimaied Ioss ariging dug to the impaimmant of value
[thraugh diminution, damage, obsolescence, eto. ) of raw matarials. finished goods, and other
inventories owned by the Company, based on appropriata evidence of impairment available
al thie balanca shest dals

InGr: or decreases 1o the provision balance are recorded inte the cost of geods sald
account in the ncome statement. When inveniores become expired, obsplete, damagad or
Bacame usekess, the difference between thae provision previcusly rmade and the historical cost
of imventories is included in tha income satameant.

Tangible fived assels
Tangible fwed assels are stated at cost less accumulated depreciation.

The cost of a tangible fied assat cormprisas its punchaze price and any directly atiributable
costs of tringing the fangible fixed asset 1o working condifion for its intendad usa.

Expenditures for addibons, Improvements and rerewals are added to the carrying amount of
the mssets end expanditures for meintenance and repairs are charged to the income
statemani &5 incumad,

Whan angitie fixed assets ae soid or retired, any gain o kosa resulting from thelr disposal
{the ditffersnce batsoean the nat disposal prosesds and the gamying amaunt) is neieded in the
income etatemnant.

BT I I I st R T



Petro Vietnam Phuoc An Part Investment & Operation BOG-DN
Jaint Stock Company

NOTES TO THE FINANCIAL STATEMENTS [zantinuead)
as at 31 December 2025 and for the year than anded

i

4.5

i il

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [Continyed)

intangible fived assafs I
Intangeble fixed assets are stated at cosl less accumulated amortisation. ¥
N

The cost of an intangible fixed asset comprises fts purchass price and any diracty afiributatla
costs of preparing the intangible fixed asset for its inlenced usa.

mem;adﬂmammmm-mﬂdmm—wn;mmm—ﬁ

4.6

ki

4.8

3.8

2.0

and ether expenditures are charged bo tha income statement a5 incurmed,

When intangible fixed assets are soid or retired, any gain or Joss resulting from their dispaosal
(the difference between the net disposal procesds and the carmying amount) is mcuded in the
income statemend

Depreciation and amortization

Degreciation of tangible fixed assets and amortisation of intangibie fixed assats are caloulated
on a etralghiling bass over the estimated usetul e of rach asset as foliows:

Buildings and struciures 10 - 25 yaars
heans of iransportation = - 15 yaars
Office equipment 3 years
Computer softwara 3 years

Borrowing cosfs

BQmoWwing costs consist of interest and other costs that the Company Mours in connection
with the borrowing of funds.

Borrowing cests are racorded B8 expense during the pered in which they are Incurred, BECEpt
to the extent that they are capitalsed as explaingd in the follawing paragraph

Borrowing costs that are directly afiributasle to the acquisition, canstruction ar produstisn of
an assel that necessarlly take a substantial period of tima to get ready far its intended use ar
sale are capiaksed as part of the cost of the respective assat.

B a¥to === T3 CF sl

Construction in progress

Construction in progress represents tangible fived assets under construstion and & stated at
coest This includes costs of sile clearance and compensation, construction, project
developmant and othar direct cosis,

Frepald expanses

Frepald expenses are reported aither as shori-term ar lang-term prepaid expenses in the
balance sheet and amartised over the perled for which the amounts are paid or the period in
which economic benefits ars generated in relation io these SRPEASES,

Payables and accruals

Payables and accruals are recognised for amounts ta be paid In e future for goads and
servicas recefved, whether or not billed to the Company.

13




Petro Vietnam Phuoe An Port Investment & Operation BO4-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as &b 31 December 2025 and Tor the year then ended

L
211

SUMMARY OF SIGNIFICANT ACCOUNMTING POLICIES (continued)

Forglgn currency fransactions

Transactions in currencles ather than the Company's reporiing ewrancy of WHD are recorded
al the actual exchange rates &t transaction dates, detarminad as follows:

- Transachons resulting In recelvabées are recorded &t the buying exchanpe rate of the
commercial bank designaled for collection; and

-u:_.ru

Bl =

a1

.13

- Transactians resulting in [Ebilies are recordad &t the selling exchange rate of the
commercial bank designated for payment.

Ab the end of the periad, manatary balanese denominatad in forsign currencias are ransiated
at the ectual exchange rates &t the balance sheat dats, detevmingd as folows:

- Monetary assets ane translated ai the buying exchange rate of the commercial bank
whsre the Company eonducts transastions regularly; and

- Monetary liabilities are iranclated at the salfing exchangs rate of the cammarcial bank
whare the Company conducts transactions ragularly.

Al foreign exchange diffssences ncurred ang taken 1o the income statement

Appropriation of net profits

kit profil after tax is availabla for appropriation fo shareholders after appresal in the &nnual
Ganaral Meating, and afier making appropriation to resenve funds in accordance with the
Company's Charter and Vietnam's regulsiory requirement.

The Cempany maintaine the following reserve funds which ara eppropnates from thae
Campany's nat profil as propased By tha Baard of Direstors and subject fo approval by
sharehalders at the Annual Gensral Mesting,

Invasiment and development fumd

This fund iz set aside for use in the Campany's expansion of B3 operation or in-depth
inyastrant.

Banus and wailara fng

This fund is sel aside for the purposs of pecuniary réwarding and encouraging, comman
benefits and improvement of the émployees' benefits, and presenied s a liability on the
balance sheet

Earnings per shara

Basic samings (koss) per share amounts are caloulzéed by dividing net profit (loss) after tax
for the percd attributakle % srdinasy shareholders of the Company (after adjusting for the
bonus and welare fund) by the waighted average number of ordinary shares’ outstanding
during the pariod

Diluled sarnings per share amounts @& calouisesd by dividing the nel prahl (losa) afler lax
atributable o ardinary equily holders of the Company [after adjuating for interest an the
comvenible preference shares) by the weightsd average number of ardifiary shanes
autstanding dunng the perod plus the weightad sverage numbsr of ardinany shares that would
be issued on comversion of all the dilutive potential ordmary sharas inte erdinary sharas.

14
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Petro Vietnam Phuoc An Pert Investment & Operation BO9-DN
Joint Stock Company

WOTES TO THE FINANCIAL STATEMENTS [continued)
as al 31 December 20235 and for the year then ended

a.74

BUMMARY OF SIGHIFICANT ACCOUNTING POLICIES (cantinusd)

Share capital

Cralitary sfhares

Ordinary shares with voting right are recognised at par value.
Share pramium

215

b ]

minus the actual expenses incurred for te issuance of the shares.

Revanue racognition

Ravenua is recogrised i he extent that it s probable that the economic banedits will fiow ta
ihe Company anvd the revenue can be reliably measured. Revenue iz measured al the fair
value of tha considaration receivad or receivable, swclheding trads diacoun!, rebale and sales
retum. The following specific recognition crtera must alss be met before revenue ie
recognised:

Fendering af Senices

Rewvanue i3 recognised as the semvice is completed,

{nharest

Interest is recognized on an accrual basis based on the time and actual interest rate for each
pariad.

Taxation
Current income f2x

Currerd Income tax assels and liabilities for the current pariods are maasured at tha amount
expacted to be recovered from or paid ko the taxation authorites. The tax rates and tax laws
used to compute the amount are those thatl are enacied as at the bakance sheet date

Currerd incomg tax | charged or credited to the income statement, sxcepl wihan || retales to
ilerms racognised directy to aquity, in which case the current incarma Bix s also desll with in
equity.

Currert incoma tax assets and Babilities are affsel when there B a legally enforceabls right
for lhe Company 1o offest curment tax Bssste against current tax liabiities and whan tha
Company infends to settle its cument tax asseis and liabilities on a net basis.

Dresfarrand fay

Defarrad iex is provided using the balarce sheat lasklity methad on temparary diffarences at
the balance sheet date betwean the tax base of assets and lisbilities and their carrying amount
far fnancial reparting purposes.

Diefarrad tax llakiliias are recoanized for all taxable temparary differances, axcapt wharne the
ceferred tax liability arises from the initial recegnibon of an asset or labliity In & transaction
which at the time of the Iransaction affecls nefther the accounting profit nor kaxable profit er
loss.

15
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Petro Vietnam Phuoc An Part Investment & Operation BO3-DN
Joint Stock Company

NOTES TO THE FINAMNCIAL STATEMENTS [continued)
as gt 31 December 2025 anad for the year then andad

316

SUMMARY OF BIGNIFICANT ACCOUNTING POLICIES |continued)

Taxation (contnued)
Dafarrsd tax (continued})

Daferred tax assets are recognized for all deductible temgorary differences, carried forward
Uniussd s cradit and unused tax losses, to the extent that # is probable that taxable prafits
will be available against which deductible tamporary difisrences, carried forward unuged tax

e i

Y, N .

31T

credit and unused tax 1o55es can be ulllized. excepl whera the deferred e assel in respect
of daductibde temparary diference which arises fnom the inflial recognition of an esset or
liakility which at the time of the related ransaction, affects neither the accounting profit nor
taxable profit ar koea.

Tne camying amount of deferred tax assets i reviewed at each balance shest date and
reduced to the axtent that itis no longer probable that sufcient taxable profit will be available
b allow all or part of the defested lax asset io be utilsed. Previowsly unrecognised defermad
tax assots are re-assessed af each balance sheet date end are recognissd o the exient that
it has become probabls that future taxable profit will allew the deferrsd tax assets o0 be
FRCCA BFE,

Deferred tax assefs and kaoilties are measured a1 the tax rales thal are axpaciad bo apply in
the pariod when the asset |5 realised or the liability |5 settied based on tax rates and fax laws
that have been enacted at the balance sheat date

Caferrad fax is charged or credited to the income statement. except whes |t redates o tams
recogrised directly 12 equity, in which case the dafarred tBx is also daalt with in the equity
aocount.

Ceferred 1ax assets and [zbilites are offset when thers is a legally enforceable nght for the
Company to ofiset current fax assets against current tax Mabilities and when they relate io
incorm Laoes levied by the same faxation autharity on ether the same taxatle entity or whan
the Compary intends to eiber seile curant @x liakliies and assets on & net basis or o
realize the assets and fo settle the habiltiss simultaneously, in each future period In whizh
sigrificani amounts of defamed tax liebilitles or asssts are sxpected to be setied or recovared.

Realated partles

Farties are considerad o be reisled parties of the Company IF one party has the abilky o,
directly or indirectly, sontrel the other party or exercise signfficant influence cver the other
party in making financial and speraling decisions, or when the Campany and other party ara
under comman contral or under comman sigalficant pfluencs Ralated partiss can be
enterpriss or individua!, Including close members of ther families.

CASH AND CASH EQUIVALENTS
YiND
Endimg balsnce Beginning bafancs
Cash on hand 81,368,693 -
iCash in banks 5BAT 140 204 2850817, 192
Cash equivalents _B07,120,000,000 273,839,385 754
TOTAL 512,908,508,897  276.559,012846

Cash equivalents comprise shar-tarm daposits at commercial banke with original maturities
of ot more than 3 (three) months and interast at ratez ranging from 1,6% o 4 6% parannum

16
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decembar 2025 and for the year then ended

3,

SHORT-TERM TRADE RECEIVABLES

Other parties

Saigon Newport Gorparation Cne Membar

Limmtea-Compary

MEC Mediterrsnean Shipping Company

o4 |
Cthars

Related partias [Note 26)
TOTAL

SHORT-TERM LOAN RECEIVABLE

Ha Vuang Fhat Imeestment. Constructon,
Trading end Services Company Limitad

BOa.Om
)
Ending balance  Beginning baiance
56,807 197,432 173,743,240
2R 07 258,758 =
15,110 825 208 -
{2,489, 017 466 178, 743 240
£,007 835,085 -
62,705,032,517 178,743,240
Wi
Ending baiante  Beginning balance
195, 000 000,000 -

The above loan receivable has original maturity of less than one [1) year and eaming imteres]

at 10,5% per annum

The shorl-erm loan receivable is guarantead for payment by the ulimate parent company of

a shareholdar.

OTHER SHORT-TERM RECEIVABLES

Iinterest raceivabie

Advances to employeas

Paymeant an bahalf
Othars

TOTAL

in whizh;
Oither periiss
Ralated party (Wofe 26)

Ll

WND

Encing belance  Beginming balance
9,740,602 T8 1,537 218,124
4 5BA 914.0952 1,432 618,072
1,066,372 404 .
13,187,282 167,207 282
15,406,077, 186 1,137,041 455

15,608,207, 386
876, 0o

3137043435

W S
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Petra Vietnam Phuoc An Port Investment & Operation BOS-DM
Joint Stock Company

NOTES TG THE FINANCIAL STATEMENTS (continuad)
a5 at 31 December 205 and for the year then ended

8. ADVANCES TO SUPPLIERS

WD
Endirig bafance  Baginning balance

y
Short-term 851, 662,355,074 442 443 437 119
Cither parties 951,662.355,074 210,521,407 450
T FITETT T Ay 6 ServInes Jamt {
Stock Company 459, 576,083,600 . ‘*l!
Mitswi EAS Company Limited 454,849, BBB, 000 208475 750,000
Cifhers a7, 244 373 474 4,045 65T 438 ~.,
Related party (Node 256) - 231022040841 5
Long-term
Hga Son Services and Trading
Joint Stock Company 3.B61,368,000 3,861,366,000
TOTAL 966 623,721,074 446 304,783 136
8. INVENTORIES
WD
Enpding balance  BHeginning balenog
Raw materials 1,807, 132,302 141,046,120
Toole and aupplies MO ETETEE =
TOTAL 2,048 108 067 141,046,120

10. FREPAID EXFENSEE

YTl
Ercling batance  Begwnning balance

Short-tarm 8878715872 4,727,601
External sapvices 7,591,039 408 -
Tools and supplies 1,132,681, 822 -
Softaara 124,534,540 -
Cthers 28, 360 00T 4 T27.501

Lang-term 6,814,269 405 4 164 080 195
Site clearanca and compensation 4 038 FEG BB 4 155,600 430
External sarvices 1,653,774.015 -
Tools and supplies 858,003,103 -
Softwara A5V 208 5RO -
Oters x 0,158 765

TOTAL 15,690,085,377 4,160,506 698

=
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Petro Vietnam Phuoc An Port Investment & Operation BO3-ON
Joint Stock Company
MOTES TO THE FINANCIAL STATEMEMNTS {continuad)
as at 31 December 2025 and for ihe year then ended
12, INTAMGIBLE FIXED ASSET
whND
Computar soffuses
Cost: "
Eeginning balance 20, 160,424,304
Mew purchases 2,282 080,000
Ending belance __31,471.484.304 T
n Wi, 3
Fully amortised 41, Fa3 000 e
Acoumulkated amortisation:
Beginning balance (163,181,714)
Amortisation for the year (1,681,508 824)
Ending balance __(1.8435.081,538)

13.

Met carrying amount:
Beginning balance
Ending balanca

CONSTRUCTION IN PROGRESS

24,028,242, 580

28,626,382, TEG

Construction in progress comprises coets incumed fo date far the Phuoc An Port Proect ang

Phuoc An kogistics service area, with detaiks as follows:

cnding balanss

Davalopment and eanstruztion cost
Site clearance and compensation

3.078,000,540,008
1.504 922 381 7EG

WD
Beginning baanse

488 ZTE 408 330
1,486,263 437 461
28T 25 BEE 2606
B,554,215,107
£,468, 021,837
£,231,288,573
20272 742 80y

Capitalized borowing and capital oosts (7 436, 805,514,321
Survey and demining 74891 182,812
Gestechnical investigation 6,450,021 897
Construction deawing 2.231,388,573
Othars 43 915,663,047
TOTAL 5,070,834.611,443

2,308, 266,981,481

1 During the year, the Company capitaiized bomowing &nd capdtal coste an the lcans and
capital obtained to finance the developmant and construction of the Phuss An Port Project

amaunting

to VND 47373543987 and WND 82203102058, respectvely

(2024 VYND 166,927 630,993 and VND 124 323 682 192, respectively).
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FTE - o S - P, T 1. |



Petro Vietnam Phuoc An Port Investment & Operation BOS-DM

Joint Stock Company

NOTES TO THE FINAMNCIAL STATEMENTS [confinued)

as at 31 December 2025 and for the year then ended

14, EHORT-TERM TRADE PAYABLES

Chher partias
MSC Vislnam Company Limihac

ri

Tegira- Foirolemm
Thanh Phat Agrivatiural and Fishery
Machinery Trading Company Limifed
B25 Canziruchon Conginting
Joint Slock Comparny

)
Ending balance deginriing kalanca

CMC Technology and Solutions Corparafion

Company Lirmihed
dtharg

Related partiag [Nore 28]
TOTAL

16, STATUTORY OBLIGATIONS

37,802,502,317  12,438,750.861

B 951 431,656 -

— 5I7A0B1 8RB0 BBE670.000
2,689 200,000 -
420,374,599 1426426818

3.442,800 2,304,328,900

20,474 990,982 8,132,415133
744,125,327 454 :
781,927,820,801  12,438,750,851

YD
Begunning balance fncrease Decreese  Ending oalance
Recaivables
Daduciibie
value-adoed
lax 29.741,748.209 238.760.282.433 (12076.221,861) 247435 008781
Corporata
menme e 32,827,450 - - a2 BZ7 453
CHners . 1310084565 (1.284.415218) 25 669,349
TOTAL 21,774, 576,668 240,075,466,998 (14,259,637,07T) 247,484 406,589
Fayabie
Parsonal
in.;:m,, i 004,075,068  6.BR3,065002 (5507553634) 2379587 426
18. SEHORT-TERM ACCRUED EXPENSES
D
Ending balance  Beginning balance
Costs to complete the Phuog AR
Progest — Phage 1 (%) 50,034 ARR.821  21B.7RS1AT A43
Elgetrizily and watar 1, 181827 756 =
TOTAL 80,226,745,300 218,769,187 842
1 in which:
Canstruchion costs for main bems 24 108,703,915 183 B43 202 837
Consfruchion costs for suxiliary thars 17.840 005 883 17,848 585, 563
Equipment cosis 17.076.008, 143 17,076,993, 143
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 December 2025 and for tha vesr then ended
17. OTHER PAYABLES
YD
Ending bafdnca  Hegvining haance
Short-term

Deposits for land rental (1)

2,219.060,385, 540

Capitatadvances i)
larast payabls
Profit payable per Business cooperation
contract ("BOCT) with Tin Mohia /i)

BCC with Lan Phuong Trading Company

S0, O, OO, 00D
37, 741,461,074

16.820,421,948

20,342,533, 249

-

Limibed 13,345,884, 000 13,345 BA4.000
Cthers 1,386 463 697 S40,237 188
TOTAL 2,THB, 362,616,329 34,029,054.418
I which:
Refated paries (Note 27) 2011485713 515 17,110,680 958
Oiher panties 782,555 154,687 15.518.373.450
Long-term
Prafit poyakie per BOG with Tin Mghis = Ba 550 565,754
BCC with Tin Nahla i) - 1,033200,000,000
TOTAL - 1,117,780,865.754
{t  The ending batance represanis deposis from the Caompany's customers for land lease
and Infrastructire use with 2 iofal area of 560,340 m2 at the Phuot An Port Industrial
2one projesl
(i)  Tha ending balance recresente non-interest bearing capital advances from
sharghoidars that will be repaid 1o them upan domand.
(i} On 27 October 2022, the Company enlered into a BCC with Tin Mghia for 8 total valus

of VND 2 0ES, 400,000,000 in accordance with the Resolution of the Board of Directars
Mo. 35XNO-PAP dated 31 August 2022, Accardingly, Tin Nghia contributed capital for
the construction in return for fees for the use of Infrastructure on the 800,000 m2 Phuse
An Por Industrial Zore project al @ minimum profit rate of 12% par annumr.

Tha Company recetvad the first mstaliment of nvastment capital with a valiue of VND
1,033,200,000,000 during the peried from 28 October 2022 1o 28 December 2002,

Cn 24 Aprl 2024, the Cempany and Tin Nghia exiended the business cooparation
durafian to 26 April 2028,

On 10 Qctober 2025, the Company and Tin Nghia agreed to terminate tre BOC
pursuant o Annex Mo, D3/PLHD.1168/HD-PAP. Accordingly, on that date, the
Company refunded the investment capital value of VND 1,033.200,000 000, The
Gampany will fulfil all rameining abligations related b profit payable by 28 April 2028
ugcn subsequent agreament between both parSies,

22
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Petro Vietnam Phuoc An Port Investment & Operation BOG-DN
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {contnued)
3¢ at 31 December 2025 and for the year then ended

18.  OWMNERS' EQUITY (contnued)

B
19.2  Share capital
Ending balance Esginting balance
Oreclinany Ordinary
ahares Owrigrahip shares  Ownership
%o k]
Hoanh Son One Membear
Limited Company 40,197,800 17.3 401897800 17.3
Wistnam i 2nd Gas Group 36,000,000 {51 35,000,000 15.1
Othar sharehakdars 156,802, 100 675 156802700 _  6TS
TOTAL 232,000,000 100 232,000,000 100
19.3  Capital held by shareholdars
e .
Current yesr Previnugs year 1
3
Share capital »
Baeginning balance 2 330.000.000,000 2 000,000,000 000 ::'Il
Issusance of sharas - 320,000,000.000 o
Eﬂdlng balanoe I,SEEI.{IUD,UGI}.I}D{I 2,820,000 (00, G ;
{0.4 Sharos
Wurrbgr of shares
Ending balarice  Beginning bakancs
Ordinary shares autharized to be issued 232,000,000 232,000,000
Ordinary shares issuad and fully paid 232,000,000 232,000,000
Oatstanding ordinary shargs 232 000, 030 232,000,000

Parvalua of outstanding shares: VND 10,000 per share (31 December 2024: VHD 10,000 par
share}.
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Petro Vietnam Phuoc An Port Investment & Operation BOG-ON
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS [(continued) 1
as & 31 Decamber 2023 and for the year then ended IE'
18, OWHERS' EQUITY (continued) q
&
19.5 Loss per sharg -
Basic and diluted loss per ahare are caloviated as follows: .
Currant year Fraviaus paar
Loss attributable to ordinary shareholders
(WO} (504,690,828,103) (17308427 564)
Veighted aversge number of ordinary shares
during the year 232,000.000 214,115,068
Welghted average number of ordinary shares
adjusted for the effect of dilution 222,000,000 214 116,068
Loss per share (VND)
Basiz Inss per shars (2178 (a1}
Diuted loss par sharg (2178 [,
Thers have baen no other ransactions invoiving ordinary shares or potential ordEnary shares
betwesan the reporing date and the date of completion of these financial statements.
20. REVENUES
201  Net revenue from randering of services

Total revenus

i wnen;
Losding senices
Trmspjl‘l'af.bﬂ Sarsces
Othars

Trade dizcounts

Met revenue

in which:
Othar partias
Ralated parfes (Note 28)

VD
Curfenl year Frewvious yaar
155,132.273.41 2,176,403,000
B7,577,440.719 .
50,387,394 560 2,176,403, 000
17, 167,438,152 =
(322.444,000} <
154,809,825,431 2,176,403,000
133.142,856,433 156,403,000
17770340 433 2.010,000, 000

a7




Petra Vietnam Phuoc An Port Investment & Operation BCS-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 December 2025 and for the year then ended
0. REVEMUES {continuad)
2.2 Finance income
WD
Current year Previaus year
Intarast incema 32,170,533.001 .
Foregn exchange gains 219,428,000 15,021,071,300
TOTAL 32,328,862,001  15.021,071,300
14, COSTOF SERVICES RENDERED
Wi
Ciarant yaar Previous year
Loading servkes 284 TE7 031,007 =
Transpestation sarvices 56,120, 710,004 19,035 956 627 3
Othar sarvices 36.397,223,433 - 5|
TOTAL 346,274,965,431  19,935,959,627 §
1
22.  FINANCE EXPENSES i
VD i
Currevil paar Previcus year
Interest expensa 277797 270457 3,232.262,294
Farelgn exchange losses 530,188,400 4, 850,403,600
TOTAL 278,327 465,857 8.082,655,891
23, SELLING EXPENSES AND GEMERAL AND ADMINISTRATIVE EXPENSES

Selling expenses
External services
Labor costs
Duproaciation and amortzation
Others

General and administrative axponses
Labeor costs
External senicesq
Dapreciation and amartisation
Others

TOTAL

24

(FT P
Curmars pedr Frevious year
21,207 491,681 446 180,408
13,554 542,772 -
£.175,801,340 446 180,408
28,351, 9689 -
2410285600
44,714,206,942 6,036,756,933
PT 404,162 754 3.6TEBER YT
B, 399,855,352 1,733,406 35%
1,330,803.039 447 488 608
E.579,385 507 177, 160,991
55,021, 608,623 6482937 341




Petra Vietnam Phuoc An Port Investment & Oparation BOS-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (confinued)
as at 31 Decambar 2025 and for the year then ended

j =il

&4, OPERATING EXPENSES
VhD
Currant paar Pralous year
Deprecistion and amortisation (Moles 17 and 12} 166 248 284 130 13.611,030,209
Lebor oosts 122 401,731,817 2,633, 138,088
External services G2 416301038 —2 R0 BB AT
Matarials 10,403,704 167 =
Others 21,025 583, 1868 G353, 245 849
TOTAL A12,196,664,054 26,418,896,968
15. CORPORATE INCOME TAX
The Company has the obfigation fo pay corporate income fax ("CIT") at 20°% of taxeble profts.
A5 tha Company reported a tax oss for the year ended 31 December 2023, ng provision for
CIT has been mada.
The tax refurns Med by the Company are subject to examination by the tax authorities.
Bacause fhe applicstion of tax laws and reguiations to meny fypes of ransactions &
suscaptibie 1o varying interpretations, amounts reportad |0 tha financial statsments sould be
changed at a laber date upon fnal determinaticn by the lax auvtharites.
251 CIT expense
Reconcilistion between CIT expenrse and the sccounting loss mulliplied by CIT rate is
pressried Delow;
WD
Ciurreil pear Frewious year
Accounting loss before tax (504,600,828,103]  (17,208,427,564)
AL CIT rale of 20% {100,838,165,621) {3,451,685,613)
Adjusirmants)
Mon-daductible expanses 307 8RS 330 78,200,000
Man-deductible inferest expense 45 137 348 289 G45.450 458
Unrecoonized defermed fax an tax loss
carrned forvward 51,492 962,909 2,736,035,055
CIT sapense ' =
252 Taxloss

The tax [oss of the Company for the year differs from the loss &s reported in the inceme
staterment because |t excludes ilems of income or expenss thal are taxeble or deductible in
etker years and it further excludes tems that are pot taxable or deductible.

28
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Petro Vietnam Phuoc An Peort Investment & Operatien B09.0N
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued) i
as at 31 December 2025 and for the year then ended N
1
H
25, CORPORATE INCOME TAX {zonfinued) 5
253 Tax losses carried forward
L
The Camgany is entited to carry esch individual Lax loss forward 10 affset against taxable e
profits acsing within § (five) coneecutive years subsequent to the year in which the 1038 was
inourrad, Ag at 31 Dacember 2025, the Company has accumulgted tax losses af VD
583 438 80T 7A1 (31 Decernber 2024 VND 25575962, 786) available for offset against
futLirs taxable profils, Datails are as follows:
WING:
Ongnating  Can be Tax lozs Litilzed wp fo Uinuliized a5 af
year utilized up fo gmounl 371 Decermbar 2025 37 Decarber 203
2021 20268 1,373.464 280 - 1,579,464 280
2022 2027 1,287 126976 & 1,287 125878
2023 2028 6402 413,087 . B.403.413,067
2024 2020 16,903,288 453 - 16,903,958 463
2025 2030 257 464 814 885 - 257 454,814,895
TOTAL 283,438,807.781 - 283438 807,781 3
B
The sbows sstimated tax Insees as per the Company's CIT declarations have not been q
audited by the Incal tax authorities & at the date of these financial statements. 1
N

W deferred tax assel was recognised in respect of the tax losses carried fonward becauss

354 Interost expense excoeding the prescribed threshold

The Company Is entitled 16 carry forward interest expense excesding the prescribed threshold
that have not besn deducted when cakculating CIT for the curent year ["non-deductible
interest expanse” or "NDIE”) to the following year when determining Be fotal deductible
interest expense of tha following year. The subsequent period that the interast axpense can
be carried forward 1o must not excesd a consecutive penod of 5 years subsegquaent ta the year
i which the MDIE was incurrad. As at balance sheat date, the Company has sggregated

HOIE avsilabla as folows:
WYND

Can ba vsad
a2 gdeducfitle MNDIE avallable ho bie
Originating  interest NOVE cared farward  camied fonwara as 8f
aar Bxpense un fo NCHE mewred o following pears 31 December 2025
20Ed 2028 3,232 262 291 - 3,232 252,294
2025 2030 245,685,745 458 - 245,888 745456
TOTAL 248,916,998 747 - 248,518,988, 74T

The above estimated NDIE per the Company's corporate income tax declaration for the year
ended 31 December 2025 has not baen audited by the local tax authorilies as at the cate of
tvesa financsal slatemeants.

Mo deferrad tax assel was recognised in respect of above NDIE becauss of the uncertzinty in
predicting whether this can be carried farward within the remaining time limit or not

20
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Petro Vietnam Phuos An Port Investmeant & Cperation RO8-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (contnued)
a5 @t 31 December 2025 and for the year fhon ended

.l
28, RELATED PARTY DISCLOSURES ¥
List of ratated parties that have a contralling relationship and transactions with tha Comgany 1
during the year end as al 31 Decamber 2025 is 2s follows! 3
Related parly Felationship 7

Tuan Loc Canstruction investment Corporation Ultimate parent comgpany

Mhan Trach 8A Investment Construciion
|ndustrial Zone Company Limited

Tuan Loc Commodities Limitad Company
Hiep Hoa investment Developmant
Company Limited

Sai Gon Investment Censtruction and Bullding

Construction Material Corparatian

Phuos An Logistics Transpart

Compary Limited

Phuoc An BOT Company

Tin Mghia— Phuong Dong Industral Park

of asharéhcids |

Parent company of a sharehcldes

Adfikats of a sharshalder
Afiliate of 8 sharahalder

Afiliate of a sharehalder
fffdiake of a sharehaldar

Affilizse of 3 shareholdear
Affiliate of 2 sharsholder

Joint Siock Company

Sonadazl Giang Dien Joint Stock Company Affiliate of & aharsholder

Iir Nguyen Thanh Dral Chairrran

BAr Truong Hoang Hai Maember of the Board of Drectars cum
General Director

Mr Mguysn Hang Sen
Mr Diag Bink Tung

Bdr Nguyen Huu Thang

Wr Mauyen Thai PO

Mr Tran Mhan Tam

Wr Hoang Sy Gyl

bir Bui Huw Gilang

bir Dae Due Marnh

Me Tran Thi Lam Giang

Mr Le Dinh Mghigm

s Tran Thi Hisn Luong
Flve individual shareholders

a1

Member of the Baard of Direstors
herrzer of tha Board of Diracters cum
Depusty General Director

member of the Board of Directars cum
Deputy Gensral Director

stamber of the Board of Directare
hombar 2f e Board of Direciors
Earmer mamber of the Board of Direciors
Haad af the Baard of Supesrvision
Member of the Board of Suparvision
Member of the Board of Supenvision
Deputy General Director

Deputy Gareral Director
Sharencldars

s w7 o bl



Petro Vietnam Phuoc An Pert Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS {continusd]
as at 31 December 2025 and for the year then ended

RELATED PARTY DISCLOSURES (contnued)

Significant trangactions with related parties were as follows:

Raiated pany Transaciion

Investmeant Corporation Landing
Callestian of lending

Lending intares!

Tin Mghia = Phucng Dong
Industrial Park Joint Stock
Company

Land rental deposi

Bonacez] Giang Dier: Jolni
Stock Carmpany

Land rertal deposit

Five Individual shareholders Caplial advances
MWhen Trach &4 Invesiment
Constructon Industrial Zone
Company Limited

Loan repayment
Loan drasmsdam
Inberest expensa

Higp Hod Inveabment Loan repayment

Development Loan drewdoam
Company Limited Inferaat expenss
Sai Gon [rvestment Lending
Corsirucion and Building Collection
Constructicn Material from k2nding
Carporation Lending intarast

Interest collection

Tuan Loc Commadities Renclering of sarvices

Limited Compamy

Phuoe An Logistics Furchase of goods

Transpor! Gompany Limitad and servicas
Payment on behalt

Rendering of senices

Phuoc &n BOT Coempany
Limited

Payment on bahalf

a2

Cumranl paar

81,000,000,000
§1,000,000,000
53 280 274

B80,000,000.000

@00, 000, 000,000

500,000,000.000
156,710,000,000
44,500,000,000
3,352,767 670
98,400,000,000
13,117 630,685
20,000,000,000
20,000,600,000
1,438,438,357
1,436,438 357

17,548, 574,135

5,860,205,133
575,660,389
121,784,208

3,258,383 561

(15T

Previous year

Tusn Lec Construction  Canstrechion costs 1804 F04.688 406 1 034 774 4388856

144,290, 000,000
4,470 860,001

200,000,000
14,114, 740,547
23,200,000,000
23,200,000,000

a972 504 110

2,010,000,000

BOE-DN
i
f
Wl

-
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Patro Vietnam Phuee An Port Investment & Operation ROG-DN
Joint Stock Company
NOTES TO THE FINANCIAL STATEMENTS (sontinued)
as at 31 December 2025 and for the year then ended
26, RELATED FPARTY DISCGLOSURES (confinued)
Amounts dua from and dus io relaled parties were as folicws:
o
Fatared party Tranzachiam Erding balence  Beginning balance
Shori-tarm trade racelvables
Phuoc An BOT Rendering of
“Cormpay Limited sarvicas 354D A48, (51
Tuan Lec Construction Rendaring of
Investment Corporation sardices 1,284,380 424 -
Tuan Loc Commaodties Randering of
Comgany Limited ERIVices 1,138 158,000 -
Phues An Lopgistics Rendaring of
Transpaort Campany Limited seryicas 125,841,600 =
6,007,835,085 =
Short-term advances to supplier
Tuan Lo Gonstruction Gonsiruction cast - PA1,823,010,541
Irvestmeant Gorparatian
Other short-term recelvable ,
Phuac An Logistics Payment an behaif 870,000 -

Transport Campanny Limsited
Short-term trade payables

Tuan Loc Construction Purchese of

Invasiment Corporsticn BEMVICEE 743 10E,8D8.083 Z

Phuoe An Logistics Purchase of

Transport Company Limiied BBIVICEs 1,019,521 401 -
744,125,317 484 -

Other shori-term payablies

Tin Nghiz — Phuong Dong  Land rental deposit  B30,000,000.004 =

industrial Park Jalnt

Stock Comgany

Sonadezi Glang Dien

Joint Stack Compary

Fiva indnddual sharenaldsrs
Hiap Haa Imiestmant
Davalopment

Gompany Limibed

Phuoc An Logestics
Transpart Company Limited

Short-term loans

Hisp Hoa knvestrment
Developmeant

Cempany Limiad

Whon Trach 84 Investment
Construction |ndustrial
Zona Company Limited

Land rentsl deposil

Capital advances
Interest expanse

Barrowing

Barrowing

24

&00.000,000,000

500,000,000,000
25,807 461 542

270,978,200

12,688,830,957

2,011,498, 713,815

12,630 830 857

100,800,000.000

10:0, 500,000,000

120,200 000,000

144,210 000,000

273,410,000,000




Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

NOTES TO THE FINANGIAL STATEMENTS (continued)
a2 at 31 Decamber 2025 and Forthe yaar then ended

RELATED PARTY DISCLOSURES (continuad)

BO3-ON

Femuneration to members of ihe Board of Direciors, Board of Supervisicon and management

was a3 folows;
VINDG
Incivielial Position Ramiinaration
STl esr Freniols year
The Board of Dircctors and management
BAr Mguyen Thanh Dat Chairmian 54,000,000 E4.000,000
Mir Truong Hoang Hel Memker cum
Ganeral Dirsctor GOE, 700,000 570,500, 000
kr Dao Minh Tung Member cum Deputy
Ganeral Director BES. 850,458 530,607,708
Mr Mauyan Hong Son Member 64, 000, 300 B4, 000,000
Br Mguyen Thai Phua Mamber 54,000,300 B4 000,000
Mr Tran Nhan Tam Member 54,000,000 54,000,000
Mr Mguyven Huu Thang Membar cum 1,183,465 812 217,641,380
Deputy Genaral Diractor
Mz Tran Thi Hien Luong.  Deputy General Director 461 673,816 3
Mr Hoang Sy Quyet Former member 27,000,000 B4, 000,008
The Beard of Supervision &
Mr Bui Huu Gizng Head 354 580 304 g 72,2
Mr Dao Duec Manhb hamber 341,295 727 298 488,218
Mz Tran Thi Lam Glang niermber 32,400,000 32,400,000
3,892116,127 1,369,629,614

7. EVEWTES AFTER THE BALANCE SHEET DATE

00 3 Febauary 2026, the Company's sharaholders approved a plan b (ssus additional shares,
increasing the charter capital by WD 1,250, 000,000,000 in gccordance with Sharshalders’
Resolution Mo, 101/NG-FPAP, Accordingly, the Company will privately place 125 000,000
shares wilh a 1otal issuance value of YND 1,709,250, 000,000 ta investors. On the same date,
thee Board of Directors approved the implementation of the above-mentioned plan under
Maragement's Besoluton Mo, 168/MN0-PAP,

As of tha date of thase financial statements, the Compary received tha tatal cash of WD
1,701,250,000,000 related o the above issuance of sharas and I in e process of Complating
lne remaining relevant procedures,

Excapl for this avent, there ie no other significant matter or circumstance that has arisen since
ine balance sheat data that !'El'.'qlJll'EE EdjuELI'r'IEM ol disclesurg in the financial statamants of
the Company,

5 Hoang Hai

Tran Thi Thuy Lanh 3
General Director

Prapgarar

Mguyen Duy Hoa
Ghief Sccountant
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FEORT

MNo: 568/BC - PAP Dong Nai, March 20, 2026

REPORT ON THE ACTIVITIES OF THE BOARD OF DIRECTORS IN 2025
AND THE OPERATIONAL DIRECTION FOR 2026

Dear: Company's General Meeting of Shareholders

Pursuant 1o the Law on Enterprises;

Pursuamt to the Charter of Phuoe An Porl Investment and Petreleum Joint Stock
Company;

Pursuant to the Imernal Corporate Governance Regulmtions and the Operational

Regulations of the Board of Directors of Phuoc An Port Investment and Petroleum
Exploration Joint Stock Company.

The Board of Directors respectfully reports to the General Mecting of Sharcholders
on the operstional results in 2025 and the operational direction for 2026 as follows:

1. Activities of the Board of Directors in 2025
I. Compaosition al the Board of Directors in 2025
The composition of the Beard of Direclors as of December 31, 2025:

No Full pame Position |  Sisrtdate/date of board member's |
departure
Date of Date of dismissal
- | EppOlnaenl
I. | ™guven Thanh Dat Chairman 28/06/2024
2 | Truong Hoang Hai Member 28/06/2024
[ 3, | DacMinh Tung Miember 2HDaS2024
4. | Hoang Sy Quyet Mermber 10672024 | 270672025
3. | Naguyen Thal Phuc Member 28000024
@, | Tran Mhan Tam Mlamiber 2R 02
7. | Mpuven Hong Son Member 280672024
R | Mpuven Huu Thang Me_rnhn:r ZTJME{Iij

*On June 27,2025, the IE ..-'\.rmunl -[.‘re_nernl Meeting of Sharcholders approved the
dismissal of Mr. Hoang Sy Quyet from the Board of Directors and the election of Mr,
Nguyen Huu Thang as an additional member of the Board of Direciors, effective from June
27,2025

2, Activities of the Board of Directors and its Members in 2025

2.1, Salaries and Remuneration for Members of the Board of Directors and the
Supervisory Board

The Company has paid salaries and remuneration o members of the Board of
Direciors and the Supervisory Board in sccordance with the regulations approved by the

Page |



General Mecting of Sharehalders. The salarics and remuneration of the members of the

Board of Directors and the Supervisory Board in 2025 are as follows:

Na Full nsme Pasition Salary, ~ Notes
Hemuneration
(VND) 4
1 | Neuyén Thinh Bat Chairman of the Roard of 54000000
; [irectors
2 | Trnmg Hoang Hai Board Member/General 609,700,000
Director
3 | Neuyén Hiu Thing Board Member/Deputy 1183465812
| Cieneral Director
4 | Hodng 5§ Quyet Member of the Board of 27,000,000
e =T D¥irectors
5 | Bo Minh Ting Board Member/Depuly 665 890 468
Creneral Director
6 | Npuydn Hong Son Mamber of the Board of 54,000,000
Direciors
7 Neuyen Thai Phic Member of the Board of 54,000,000
Drireiors
B Tran Nhdin Tam Member of the Board of 54,000,000
Directors =% —
9 Biil Hi Giang Head of the Supervisory 354,689,305
Board ol
10 | Bio Pire Mgnh Member of the Supervisory 341.296.727
Bonrd
i1 | Tréin Thi Lam Giang | Member of the Supervisory 32.400.000
Broard

Operating expenses and other benefits of the Board of Directors and its members:
The operating expenses of the Board of Directors are included in the Company’s operating
expenses. Other benefits for the Board of Directors and each member of the Board of
Directors have not been applied and have not arisen at the Company.

2.2, Meetings and Resolutions/Tecisions of the Board of Directors

- Meetings of the Board of Dircctors in 2023

Mo Mem ber of the Position = Number of | Attendan | Heasons for nol attending
Baoarid of Directors meetings ce rate
1. | Nguyen Thanh Dat | Chairman | 17 100%
2. | Truong Hoang Hui . Member | 17 100%
3, ; o Minh Tung Member | i7 100
4. | Houng Sy Cuyet Member 17 100%%
5. | Nguyen Thei Phue | Member 17 100%
| 6. | Tran Nhan Tam Member 17 100%
1 T, | MNguven Hong Son | Member 7 1000 | Dismissal  effective Jume
| 27, 223
H. | Mguven Huu Thang | Member 10 1] . ;ffﬂ;:;-l;'ﬂm effective June
| =16 |

Page 2
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The above meetings of the Board of Directors lnclude regular meeiings,
extraordinary meetings, end writien consiliation.

- Resolutions/Decisions of the Board of Directors: The Board of Directors
organized regular and extraordinary meetings and condocted written consultations with its
members 1o issue resolutions and decisions. specifically as follows:

N,

Resolulbon/eci
sion Mumber

Daie

Conteni

I |02/ NO-PAP

03/01,/2025

Approval of the solicitation of
shareholders” writien opinions on matiers
falling under the authority of the General
Meeting of Sharcholders

Passage

0%

06 NQ - PAP

177012025

Approval of the oontents of the
solicitstion  of  sharcholders”  wrilten
opinions

83,71%

07 NG - PAP

17701 /2025

Approval of the investment policy for the
construction of a Depot al Phisoc An
Indusirial Park

BS.7I%

13 /O - PAP

16 /NQ - PAP

| 0722025

10/02/2025

Company,

Appointment of the Deputy General
Director of Phuoe An Por Invesiment,
Dperation  and  Petroleim  Joint  Stock

e ——

100% |

Approval of the quuidalill'm ﬂ.l: Ihl:
Company s automobiles,

1 00%

23N - PAP

24032025

Approval of the construction drawing
design documents and cost estimates for
Phese 2 of the Phuoe An  Pon
Construction Investment Project.

83.71%

24N - PAP

24/03/2025

Approval of the contractor selection plan
for Phase 2 of the Phuoc An Port
Construction Investment Project.

%5.71% |

25/NG) - PAP

248/03/2025

Approval of the signing of contracts and
transactions  hetween the Company and

internal  persons,  related persons  of
internal persons. or reloted parties.

LR

20 NG - PAP

24/03/2025

Approval of the extension of the time for
convening  the 2025 Annual CGeneral
Mecting of Sharcholders.

100% |

32/NE) - PAP

23/04/2025

Approval of the time, venue and meeéting
agenda of the 2025 Annual General
Meeting of Shareholders of Phuoc An
Port Investment, Operation and Petroleum
Joint Stock Company.

100%

11

J3/NC) - PAP

23/04/2025

Approval of the adjustment to the plan for
the use of funds from the Company’s
charter capital increase from YND 2,000
billion to WVND 2,320 billion.

85.71%

41/NQ - PAP

0062025

Approval of additional agenda items 1o be
submitled o the 2025 Annual General

| )%
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M,

Resolution/Deci
shim Num ber

Content

Meet ihE of Shareholdars.

TING - PAP

300772025

14,

TING - PAP

3IN072025

Approval of the Green Port development
policy for the period 2025-2030 at the
oy,

100%

Approval of the investment policy for the
ITOEY FPhuoc An Port Subsiation Project
and the connecting transmission line at
Phuoe An Industrial Park.

LR

170D - PAP

16,

BO/NQ) - PAP

15/08/2025 |

20/08/2025

83,7 %%

Appointment  of the Depuly General
Director of Phuoc An Port Investment,
Operation and  Peoroleum  Joint  Stock
1 [ ummm-'

1 0%

Approval of lhe m\'ﬂtmem policy for
Phese 3.1 of the Phuoc An Pon
Construction Project,

85,71%

7.

B3 NO-PAP

27082025

Approval of the collection of
shareholders” written opinions on matters
falling under the authoritv of the General
Meeting of Shareholders.

B7/NGQ - PAP

182025

100%

Approval of the items for the solicitation
of shareholders” written opinions.

85.71%

19.

95/MNQ - PAP

29/09/2025

Approval of the investment policy for the
project on construction and operation of
infrastructure of Phuoe An  Industrial
Park.

83,71%

20.

&1

96/NO - PAP

294092023

Approval of the adjustiment o the
investmeni scale for the construction of
the Depot area at Phuoc An Industrial

Park,

B3, 71%

98/NQ - PAP

01/ 10v2025

Approval of the adjustment to the total
investment for Phase 2 of the Phuoc An
I'ort Construction Investment Project.

B3, 71%

24,

GHNQ - PAP

M0V2025

Approval of the adjustiment o the
contractor selection plan for Phase 2 of
the Phuoc An  Port  Construction
Investment Project.

85, 71%

23,

I04/NQ - PAP

281172025

Approval  of  the investment and
constroction  of the  infrastruciure
development and business project of
Phunc An Industrial Park.

85.71%

24,

[05/NGQ - PAP

28/1 172025

Approval of the implementation of the
private share placement plan and related
matiors.

e

IOBMNO - PAP

0R71272025

Approval of the registration documents
for the private placement of shares.

85,71%
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Resolution/Deci B Content Passage

Na. sian Huru"r:ll:r rafe

i Approval of the list of construction B3, T1%
standards and techmical regulations to be
26. | 111/NO-PAP | 157120025 | PPlied 1o the  survaying,  design,
g ' - construction, and acceptance of Phase 3.1
of the Phuoe An Pon Construction
Investment Project

Approval of the adjustment to the plan for E5.71%

the wse of funds from the Company’s

charter capital increase from YND 2,000
hillion to YN 2,320 billion.

Approval of the collection of [ 00%
sharcholders” wrillen opiniens on matiers
falling under the authority of the General
Meeting of Sharcholders.

27, | HYNO-PAP | 131272025

28, | 1IE/NQ - PAP | 1571272025

2.3. Report on Transactions between the Company and its Subsidiaries and
Related Parties in accordance with Clause 3, Artiele 280 of Decree No. 15572020/NP-

cr

- As of the end of the 2025 financial vear, the Company has no subsidiaries or
other enterprises in which the Company holds controlling interest of 30% or more of the
charter capital. and there are no individuals or organizations holding 50% or more of the
Company's shares

- During 2025, the Company conducted transactions between the Company and s
related persons, or between the Company and major sharcholders, internal persons, or
related persons ol internal persons, specifically as follows:

+ Continued implementation of the construction contrmcts for packages XLOI,
XL0Z, and XL.03 with Tuan Lo¢ Investment Construction Joint Stock Company, an entity
associated with a shareholder holding more than 3% of the Company’s charter capital,
under contracts signed in 2022,

+ Framework comtract for the leasing of terminal tractors and semi-trailers o
serve production and business activities with Mhon Trach 6A Industrial Park Investment
Construction One Member Co., Lid,, a company 10084 owned by Hoanh Son One Member
Co., Lud., & shareholder of the Company,

+ Loan agreement between the Company and Nhon Trach 6A Industrial Park
Investment Construction Ore Member Co., Ltd., a company 1002 owned by Hoanh Son
One Member Co., Lid., a sharcholder of the Company.

4 Service provision contract between the Company and Tusn Loc Commodities
Co., L., a company within the same group as a shareholder.

+ Loan agreement between the Company and Hiep How  Investment
Development Ca., Lid., where the Chairman of the Members’ Council also serves as the
Chairman of the Company s Board of Dircctors.

+ Recovery of loan principal and interest under the loan agreement between the
Company and Saigon Construction Investment and Building Materials Joint Stock
Company, where the legal representative is the General Director who has contributed
capital to the Company,

+ Construction contracts for Phase 2 of the Pheoc An Port Construction
Invesiment Project with Tuan Log Investment Construction Joint Stock Company, an entity
associated with a shareholder holding more than 5% of the Company’s charter capital,

Fage 3




under Hesolution Mo, 23/NQ-PAP dated March 24, 2025, including: Puckage XL04:
Construction of port berths — Phuoc An Port (Phase 2.1% Package XLO5: Construction
works including ground leveling and soil treatment, shoreline protection embankment, vard
roads, internal bridges, water supply and drainage systems, electrical systems, and auxiliary
works (Phase 2.1); Package XLo6: Construction works including ground leveling and soil
treatment, shoreline protection embankment, yard roads, internal bridgzes, waler supply and
drainage svstems, electrical systems, and auxiliary works - Phuoc An Port (Phase 2.2).

+ Contract for Package XLO! - Construction of technical infrastructure and
wastewater treatment plant of Phuoe An Industrial Park under the Phooc An Industrial Park
Infrastructure Investment and Business Project with Tuan Loc Investment Construction
Joint Stock Company, an entity associated with a sharehalder holding more than 5% of the
Company's charter capital, under Resolution No. 22/NQ-PAP dated February 5, 2026.

+ Paymentadvance payment lor construction works to Tuan Loc Investment
Construction Joint Stock Company. an enfity asseciated with a sharcholder holding more
than 5% of the Company™s charter capital, in accordance with the progress and work
volumes under the signed contracts related (o the construction investment of Phase 1, Phuse
2, and Phuoc An Industrial Park.

2.4. Activities of Members of the Board af Directors

= The Chairman of the Board of Directors has effectively fulfilled his roles and
responsibilities in accordance with the Law on Enterprises, the Company Charter, the
Internal Corporate Governance Regulations, and the Regulations on the Operation of the
Board of Directors in developing and implementing work programs; organizing and
chairing meetings of the Board of Directors; organizing wrillen consultations; and issuing
Resolutions/Decisions within his authority. The Chairman has also regularly directed,
managed, and supervised the Executive Board in implementing the resalutions of the
General Mecting of Shareholders and the Board of Directors in the Company’s production
and business activitigs.

- The members of the Board of [Hrectors have worked together with a high sense
of responsibility and have made positive contribulions lo improving the internal
management regulations system, jointly managing and supervising executive activities, and
making accurate and timely decisions that bring efficiency 1o all production and business
activities of the Company, especially during the implementation of projects where the
Company acts as the project investor.

- The Companv operates under a governance model that includes a Supervisory
Board and does not have independent members ol the Board of Directors.

2.5, Activities of the Awdit Committee under the Board of Directors: Mone,

2ob. Activities of Other Subcommittees under the Board of Directors: The
Secrotary of the Board of Directors acts as the liaison between the Board of Directors and
the Company's Executive Board, effectively assisting the Board of Directors in preparing
dossiers and documents related to meetings of the Board of Directors and the General
Meeting of Shareholders.

1.7, Supervisory Hesults over the General Director and Other Executives

- The Board of Directors has strictly carried out the supervision of the Chairman of
the Board of Directors. the General Director, and other execufives regarding the
implementation of the Resolutions and Decisions of the General Meeting of Shareholders
and the Board of Directors in management and operational activities, The Chairman of the
Board of Directors, the General Director, and other executives have complied with and
properly performed their nghts and responsibilities in accordance with the Company
Charter and the Regulations on the Operation of the Board of Directors.
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- The Board of Directors has elosely followed the Resolutions of the General
Meeting of Shareholders, the ReselutionsDecisions of the Board of Directors, and the
Company s actual situation o direct the General Director and other executives 1o
implement the tasks assigned by the General Meeting of Sharcholders and the Board of
Directors, The Board has also regularly monitored difTiculties and obstacles arising during
the implementation of planned tasks and proposed solutions to promptly address and
support the General Director and other executives in the implementation process.

= Puring the supervision process, the Board ol Directors has nol identified any
violations or negative acts affecting the Company's operations.

A Assessment of the Board of Directors’ Performance in 2005

The Board of Directors (BOILD) has complied with and fully performed its functions
amd duties in accordance with the Law on Emerprises, the Company’s Charter, the Internal
Governance Regulations, and the Regulations on the Operation of the BOD. The BOID has
directed and supervised the Board of Management to closely follow and implement the
tasks and plang assigned by the General Meeting of Shareholders (GMS), specifically as
follows:

= Completed the process of collecting shareholders™ written opinions 1o approve
the plan for issuing shares to increase the charter capital o VNI 3,570 billion and to
supplement the Company’s business fines under Hesolution No. 101/NQ-PAP dated
Oetober 2, 2025 and Resolution No. 14NOQ-PAP dated February 3, 2026,

- Following the implementation of the General Meeting of Shareholders®
Resolution, the Board of Directors approved the exccution of the privaie placement plan
and related matters, as well as the application dossier for the private placement of shares to
increase the chaner capital to VND 3,570 billion, which was approved by the State
Securities Commission under Official Lener No. 1472UBCK-QLCB dated February 23,
2026, The Company has nodified investors to make payment for the shares in accordance
with regulations and has completed the capital increase, with the results of the share
offering approved by the State Securities Commission under Official Leter No.
2073UBCK-DLCE dated March 17, 2026, Currently, the Company is carrving ou
procedures related 1o registration, depository, additional tmding registration, and other
procedures in compliance with regulations, and is wtilizing the proceeds in accordance with
the plan approved by the General Meeting of Sharcholders.

- Completed procedures related io project adjusiments, whereby the Department of
Finance of Dong Nai Province issued the amended Investment Registration Certificate No.
2282061118 (4th amendment) dated September 26, 2025 for the Phuoe An Port Logistics
Service Arca Construction Investment Project with an area of 22004 hectares; and the
Management Board of Industrial Parks and Economic Zones of Dong Nai Province issued
the Investment Certificate No. 0150166173 dated Scptember 26, 2025 for the Phuoc An
Industrial Park Infrastructure Construction and Business Project with an area of 330
hectares,

- Completed compensation, site clearance, land lease agreements, and issuance of
land use right certificates for 1573 hectares of the Phuoc An Port Construction [nvestment
Project, 315.8 hectares for the Phuoe An Industrial Park Infrastructure Construction and
Business Projecl, and 203,24 heclares for the Logistics Service Area Construction
Investment Project,

- Completed the construction of Phase | of the Phuoc An Ponrt Construction
Investment Project. The project has been accepted by competent authorities regarding
construction works, granted environmental permits, announced for berth opening. issued a
certificate of eligibility for seaport operation, assigned a pon code, and has been put into
aperation in compliance with current regulations.
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- Completed procedures related to the investment and construction of Phase 2 of
the Phuse An Port Construction Investment Project, which were approved by competent
guthorities regarding berth location and scale agreement; approval of maritime safety
assurance plans; appraisal of the feasibility study reporl; verification of design and cost
estimates; [ire prevention and lighting appraisal; and appraisal of construction design after
the basic design stage.

= The Board of Directors approved the detailed construction drawings., cosl
estimates, and the contractor selection plan, as well as the signing of contracts/transactions
between the Company and internal persons and related parties for Phase 2 of the Phuoe An
Port Construction lnvestment Project under Resolutions No. 23/NQ-PAP, No. 24/NQ-PAP,
and No. 25/NQ-PAP dated March 24, 2025.

- The BOD approved adjustments to the totl investment and the contractor
selection plan for Phase 2 under Resolutions No. 98™NQ-PFAP and Mo, ®/NQ-PAP datcd
October 1, 2023, Currently, Phase 2 has complered the construction of Berth No, 7 and the
extension of Berth No. 6, which have been accepted by competent authorities regarding fire
prevention and fighting. granted seaport compliance certification, issued decisions for berth
opening, and have been put into operation. The Company is accelerating construction
progress and completing related procedures to put the remaining berths into operation in
2026.

- For Phase 3 of the Phuoe An Port Construction Investment Project, based on the
agreement of the Vietnam Maritime and Inland Waterways Administration on the location
and scale of the port berth under Official Letter No, 3809/ CHHBTVN-KCHT dated
August 13, 2025, the Company’s Board of Directors approved the list of applicable
construction standards and regulations for survey, design, construction. and sceeplance
under Resolution No. 111/NQ-PAP dated December 15, 2025, Al present, the Institute for
Moarine Construction has appmised the project under Official Letter Mo, 172026 BCTT
dated January 14, 2026, and the Depantment of Construction of Dong Nai Province has
appraised the Feasibility Siudy Report under Official Letter No, 1B22/SXD-QLHTKT
dated February 13, 2026, The Board of Directors has alse approved the investment in the
construction of Phase 3 (PK3.1) of the Phuoe An Port Construction Investment Project
under Resolution Mo, 40NO-PAP dated March 20, 2026, with a scale of Phase 3.1
including & length of 140 meters, a width of 48 meters, and an area of 55.37 hectares. The
Board of Directors is continuing to direct the Executive Board 1o accelerate the relevant
procedures o commence construction of Phase 3. aiming o soon pult it into operation and
ensure the overall efficiency of the project.

- Completed procedures relaied (o the investment in construction and business of
mnfrastruciure for the Phuoe An Industrial Park (330 hectares), which were approved by
competent authorities regarding the investment policy and invesior approval; appraisal of
the feasibility study report; appraisal of the environmental impact assessment report; and
appraisal of fire prevention and fighting design. In accordance with the Resolution of the
Cieneral Meeting of Sharcholders, the BOD approved the detailed construction drawings,
cost estimates, and contractor selection plan, as well as the signing of contracts/transactions
between the Company and internal persons and related parties for the imvestment and
construction of the Phuoc An Industrial Park under Resolution No, 12/NQ-PAP dated
January 27, 2026, Resolution No. 21/NO-PAP, and Resolution No. 22NQ-PAP dated
February 5. 2026. During the construction implementation process, the Company notified
the competent authorities under Document No. 278 PAP-QLDA dated February 12, 2026,
Currently, the Company is implementing construction of the project items in accordance
with prevailing regulations, ensuring the investment schedule.

- Regarding investment in machinery and equipmeni procurement:
+ Phese 1: Compleied the procurement, importation, and commissioning of
equipment, including: 06 STS cranes, 15 RTG crancs, 16 intermal terminal iractors, 16
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internal trailers, 01 loaded container forklift, 01 empty container handler, 04 weighing
stations, (0 road sweeping vehicle, 07 eloctric passenger vehicles, 02 buses (47 seats), 02
clectric forklifts (2.5 tons), port operation software syvstem, handheld devices for erminal
operations (VMT  devices, walkie-lalkies, ewe.), compuier systems, and office [T
equipment.

+ Phase 2: Completed the procurement, imporiation, and commissioning of: 03
TS crancs, 01 RTG crane, 50 internil eleciric terminal tractors, 50 internal trailers, 02
electric loaded container forklifis, and 04 electric empty container handlers. Currently, the
Company has placed orders for 10 STS cranes and |18 RTG cranes 1o serve Phase 2
operations. These units are under production and will be delivered according to the agreed
schedule.

- Completion of legal procedures for port operations: The Company has completed
relevant procedures including dredging of the water area in front of the berths; issuance of
maritime notices for the wming basin; oil spill response plan: port sccurity plan;
acceptance of construction works and fire prevention and fighting systems; anncuncement
of port opening: environmental permit. etc.. thereby putting Phase 1 and Berths No. 7 and
No. 6 of Phase 2 of the Phuoe An Port Construction [nvestment Project into operation.

- Completed the conversion of land use purpose for 330 heclares of the logistics
service area inte Phuoe An Industrial Park. The Management Board of Industrial Parks and
Economic Zones of Dong Nai Provinee issued the Investment Certificate Mo, 0130166173
dated September 26, 2023 for the Phuoc An Industrial Park Infrastructure Construction and
Buginess Project. For the remaining land area (approximately 220.4 hectares) ol the
logistics service area, the Dong Wai Provincial People’s Committes is directing relevant
authorities to prepare the 12,000 scale subdivision zoning plan for Phase 2 of Phuoe An
Industrial Park as a basis for the investor to implement subsequent investment and
gonstrugtion procedures.

- Investment and business cooperation: In recent times, partners, customers,
shipping lines, and manufacturers have shown strong interest in using the porl’s services
and participating in investment cooperation in the Phuoc An Port Project. the Logistics
Service Area, and Phuoc An Industrial Park. The Board of Directors continues to direct the
Executive Board to strengthen investment cooperation activities, actively engage with
investors, manufacturers, logistics companies, and shipping lines, and participate in major
events organized by the People’s Committces of Dong Nai Province, Ho Chi Minh City,
ete,, 10 introduce the services of Phuoc An Port and seek fuiure cooperation opportunities
and service uilization.

Assessment: Although the Board of Direetors has decisively directed the Board of
Management to implement the tasks assigned by the General Meeting of Sharcholders,
certain objectives have not been achieved as expected due to ohjective reasons and
unforescen difficulties. In panticular, the approval process by competent authorities has
taken longer than anticipated for procedures such as project adjustments, sdditional land
recovery decisions. adjustments to the Dong Mai Provincial Master Plan and the Nhon
Trach New Urban Area Planning, as well as the industrial park subdivision planning. As a
result, several assigned tasks have not progressed as expected, especially those related to
compensation. signing land lease agreements, issuance of land use right certificates for the
remaining project area, and the conversion ol land use purpose for Phase 2 of the Logistics
Service Arca. The Board of Directors will further intensify its direction 1o the Executive
Board to ensure completion of the tasks assigned by the General Meeling of’ Sharcholders,

L. Operational Plan for 2026

With the ohjcctive of maximizing investment efficiency of the projects, promptly
capturing market opportunities, and ensuring synchronized operation of the projects, the
Board of Directors sets ool the following operational erientations for 2026:
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l. Comply with the Law on Enterprises, the Company's Charter, the Internal
Governence Regulmtions, and the Regulations on the Operation of the Board of Directors in
performing management and supervisory functions over the Executive Board o effectively
implement the resolutions of the General Meeting of Shareholders.

2. Approve the Company’s 2026 business and production plan with the following
key tsks:

= Efficiently operate and exploit Phase | and pari of Phase 2 of the Phuoc An Port
Construction Investment Project 1o meet part of the cargo demand of customers both within
and outside the region, enhance investment efficiency. and maximize benefits for
sharcholders.

- Complete the construction of the remaining berths of Phase 2 of the Phuoc An
Port Construction Investment Project, ensuring project progress, quality, and efficiency.

- Implement and approve procedures related to the investment and construction of
Phase 3 of the Phuoc An Port Construction Investmeni Projeci w0 complete the berth
structure in Iime with the approved master plan and meet careo demand within and outside
the région.

= Complee compensation, signing of land lease agreements/issuance of land use
right certificates, and receive handover of the entire remaining land area of the Phuoc An
Port Logistics Service Area Construction Investment Project and the Phwoe An Industrial
Park Project. Manmage the entire project land area to ensure it emains intact and is not re-
encroached upon, ready for use.

Implement provedures related o adjusting the implementation schedule of the

Phuoe An Porl Construction Investment Project 1o align with the Masier Plan for
Development of Vietnam's Seaporl System for the period 20212030, with a vision to
2050, approved by the Prime Minister.

= [mplement investment and construction of Phuoc An Indusinal Park (Phases |
330 hectares) in order o soon meet part of market demand within and outside the region
and attract investment cooperation for participation in the project.

= Implement procedures related w increasing the Company's charter capital 1o
ensuré counterpart capital for investmeni in the remaining phases of the Phuoc An Port
Construction Investment Project, the Phuoc An Industrial Park Project, and the Logistics
Serviee Area Project afier the competent authorities approve the planning.

- Camry out procedures related o mobilizing short-term and long-term loans from
organizations and individuals during the project investment and operation process.

- Promote investment cooperation activities o attract investors to participate in the
Phuoe An Port Project, the Logistics Service Area. and the Industrial Park projects invested
by the Company,

- For the Phuoc An Port Logistics Service Area Construction Investment Projeet:
According to the Dong Nai Provincial Planning for the period 2021-2030, with & vision 1o
2050, approved by the Prime Minister under Decision No. 586/0D-TTg dated July 3. 2024,
the Phuoc An Port logistics service area has been converted into the expanded Phuoe An
Industrial Park. Currently, the Manapement Board of Indusirial Parks and Economic Zones
of Dong Nai Province is preparing the [/2,000-scale subdivision zoming plan for the
expanded Phuoc An Industrial Park. Accordingly, afier approval by the compeient
authorities, the Phuoc An Port Logistics Service Area Construction Invesiment Project will
be converted into the Phuoe An Industrial Park Infrastructure Construction and Business
Project — Expansion (Phase 2). On thai basis. the Board of Directors respectfully proposes
that the General Meeting of Shareholders consider and approve the policy of adjusting the
current Phuoc An Port Logisties Service Arga Construction Investment Project (logistics)
into the Expanded Phuoe An Industrial Park Infrastructure Construction snd Business
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Project {Phase 2) with an area of approximately 220.4 hectares, and authorize the legal
representative of the Company to:

(1) Implement procedures rélated to the adjustment of the Phuoe An Port Logistics
Service Area Construction Investment Project (logistics) into the Expanded Phuoc An
Industrial Park Infrastrocture Construction and Business Project (Phase 2) and submit them
1o the competent authorities for approval

(2) Carry oul procedures 0 oblain approval of the invesiment policy for Lhe
component projects of the Expanded Phuoe An Industrial Park Infrastructure Construction
and Business Project (Phase 2) in accordance with the planning approved by the Prime
Minister and the People's Committee of Dong Nai Province.

{3) Implement procedures related to the investment and construction of the projest
componens under the Expanded Phuoc An Industrial Park Infrastructure Construction and
Business Project (Phase 2) and submit them to the Board of Directors for consideration and
approval.

{4} Authorize the Board of Direciors o approve relevant procedures, including but
not limited to those related 1o the investment and construction of the Expanded Phuoe An
Industrial Park Infrastructure Construction and Business Project (Phase 2), such as: project
adjustments; approval of investment policy and investment preparation procedures;
approval and adjustment of designs and cost estimates; approval of contractor selection
plans; and approval ol contracis’transactions between the Company and internal persons,
related persons of internal persons, or related parties in relation to the project’s bidding
packages, and to report to the General Meeting of Shareholders at the pearest meeting.

- Invesiment policy for the Phuce An Port cargo consolidation and clearance berth
project (Other berth): According to the Detailed Master Plan for the development of land
and water areas of Dong Nui seaports for the 2021-2030 period. with a vision to 2050,
approved by the Ministry of Construction under Decision No. 979/QBD-BXD dated June 30,
20235, a cargo consolidation and clearance berth located behind Phuoc An Port (adjacent to
the Ba Hao River) is planned, comprising 11 berths with a total length of 1,100 meters,
This facility is intended 1o consolidate and handle cargo for the main berths of Phuoe An
Port. In addition, pursuant to Circular No, 022026 TT-BXD dated January 8, 2026, the
inland waterway route from the Dong Tranh River — Go Gia junction to Phuoc An Port has
been reclassified as a maritime channel under the Dong Tranh - Go Gia route, ensuring
operations for vessels of up to 5000 tons. The mvestment in the construction of the cargo
consolidation and clearance berth (Other berth) is of great significance to Phuoe An Port,
#s it supports the main berths and enhances connectivity with industrial zones in Dong Nai
Province as well 85 kev economic regions in the area. On that basis, the Board of Directors
respectiully submits 1o the General Mfdh'ng of Shareholders for consideration and approval
of the invesiment policy for the project and proposes to authorize the Board of Dircctors to
approve all procedures related to investment and construction (including design, cost
estimates, eic.) in accordance with regulations afier obtaining approval from the competent
puthorilies,

- Investment policy for the construetion of an inland waterway berth within Phuoc
An Industrial Park; At present, the logistics service area (approximately 22004 hectares) has

been approved by the Prime Minister as Phuoe An Industrial Park — Phase 2 under R
Decision No. 386/QD-TTg dated July 3, 2024, approving the Dong Nai Provincial Master
Plan for the 20212030 period, with a vision w0 2050, The Company is currently carrying o ik
oul the necessary legal procedures for investment and construction, Uipon completion and --.-'1'.'-"-'- s

operation of Phuoc An Industrial Park, the demand for transporiation and cargo L THAE S
consolidation by factories within the park will be substantial, Therefore, the construction of E"t‘.l"-":"':
an inland waterway berth within the industrial park is essential, facilitating fast and _F ot
efficient cargo circulation, reducing costs, and allevialing pressure on the main berths of ===
Phuoc An Port. It will also enhance conmectivity berween Phuoe An Indusirial Park and
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other industrial zones and economic aréas in Dong Nar Province as well as the Southeast
region, On that basis, the Board of Directors respectfully subimits to the Gereral Mecting of
Sharcholders for consideration and approval of the invesiment policy for the construction
of the inland waterway berth within Phuoe An Industrial Park, and proposes to authonze
the Board of Directors 1o approve all procedures related 1o investment and construction in
accordance with regulations after ablaining approval from the competent authorities.

The above is the report on the performance of the Board of Directors in 2025 and
the operational plan for 2026, The Board of Directors respectfully submits it to the General
Meeting of Shareholders for consideration and approval.

Best regards./,
ON BEHALF BOARD OF DIRECTORS
gttt
Reclplents:
= A5 ghowve, R
- PAP Websi,

- Flle: Office, Board of Directors
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como: S69PAP - BKS Do Nuod, Mareh 20, 2026

SUPERVISORY BOARD REPORT
Re: Periodic Inspection and Supervision of the Company s Operations
af Phuoe An Port Petroleum Investment & Exploitation JSC in 2025 and
Operational Divection for 2026

Pursuant to the Enterprise Law Mo, S92020/0H |4 passed by the National Assembly of the
Socialist Republic of Vietnam on 17 June 20240);

Pursuam o the Securities Law No. 34201 90QH 14 passed by the National Assembly of the
Socialist Republic of Vietnam on 26 November 2009

Pursuant to Decree No, 1552020ND-CP dated 31 December 2020 of the Govemment detailing
the implementation of certain articles of the Scourities Law;

Pursuant 1o Circular No, | 16202007 T-B1C of the Ministry of Finance tssued on 31 December
2020:

Pursuant to the Charter and Operational Regulations of the Supervisory Beard of Phuog An Port
Petroleum Invesiment & Exploitation JSC,

The Company’s Supervisory Board ("5B7) hereby reports the resuls of its inspection and
supervision of the management, administration, and business operations of Phuoc An Port
Petroleum [nvestment & Exploitation JSC (“PAP) during 2025, along with the operational
direction for 2026, as follows;

A. REPORT ON ACTIVITIES PURSUANT TO THE ENTERFPRISE LAW AND
DECREE 1552020/ND-CP

I. Report on the Company’s Husiness Results in 2025

The year 2025 marked the first vear in which PAP olficially transitioned o the commercial
exploitation phase of Phase | of Phuoc An Port afler many years of construction invesiment,
Fhuoc An Port commenced opertions in (42024, and throughout 2025 the Company reconded
revenues from port service activities, including container loading/unloading  services,
transportation Services, and port operalicn sumport SeTvices.

According to the Financial Statements audited by Emst & Young Vietnam Limited Company,
the results of PAP"S business operations for the financial year ended 2025 are as follows:

Y
1

No. | Toem Uni Current Year (2025) | Prior Year (2024)

| 1| Service revenue VND 155.132,273.431 2,176,403 000
2 R:Tmut. deductions W l (322,444 000 —
3 Met service I;'I:'I'I_'IJE W I.-54,IvEUE|..EE'J'..4-J.] 2.1 ?E-.—‘rlllﬂ[lﬂ_
4 | Cosof services provided Twnp | pes2resesasn | (19.935.950.627)
5 | Gross loss on services VND | (1914651360000 | (17,759,556,627)
(] Financial income VD 32329962001 [5.021.071.300
7| Financial expenses (incl. interest VN (278,327,465857) | (R.0B2.655,891)

VND 277.8 bn)

& Selling experses WD (21,207.49] 681 (446, B0, 408)
9 | General and sdminisirativeexpenses | VND | (44.714.206042) | (6,036,756,933) |
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No. | liem Unit Current Year (2025) | Prior Year (2024)

10 Metloss from operating activities | VND (SO3IS4IIRATH | (17, 300,078,559)

11 | Other income wo | 232,777,028 —

12 | Oiher éxpenses YD (1,339, 2066.652) {4,545, 0035)
15 Totabaceountingloss beforetax | VND | (SOA690825103) | (17.30%,427564)
| 14| Curent corporate income i VNI

expeise

15 ﬂimu after corporate income YND (504,690,828, 103) (17308427 564)

16 | Baskc Inss per share WHID LR _rl_.l.'.l'f-;. (B1) |

17 | Dilsted lass per share VND (2,175) 1)

In 2028, the Company officially brought Phase | of Phuoc An Port into commercial operation,
recording conlaner loading/untoading service revenues of VNI 87.6 billion and transportation
service revenues of VND 5004 billion, tetaling VND 135.1 billion in revenue. However, as 2025
wins the first year of operations, operating costs, fixed asset depreciation (VND 1648 billion),
interest expenses (VND 277.8 hillion), and initial startup costs accounted for a significant
propoion, resulling in a net loss after tax of VND 504.7 billion. Although this is & substantial
loss, the majority arises from financial costs related to longaerm investment loans and initial
depreciation of a large-scale infrastructure project, which does not vet reflect the long-term
exploitation potential of Phuoz An Port.

1. Results of Supervisory Activities over the Board of Directors, General Director, and
Oher Excoutives

1. Results of Supervisory Activities over the Board of Directors (RO1D)

Hegarding organizational structare: In 2025, the BOD of PAP underwent a change when Mr,
Hoang Sy Quvel submitted his resignation on 04 June 2025 for personal reasons, AL the Annual
General Meeting of Shareholders (AGM) held on 24 June 2025, the AGM accepted Mr. Quyet’s
resignation and elected Mr. Nguyen Huu Thang as his replacement. As of the end of financial
vear 2025, the BOD of PAP comprises 07 members, specifically:

{1} Mr. Nguyen Thanh Dat — Chairman;

{2 Mr, Truong Hoang Hai — Member,

{3) Mr, Dao Minh Tung — Member:

{4) Mr. Nguyen Hong Son — Member:

{3) Mr. Nguyen Thai Phuc — Member;

{6) Mr. Tran Nhan Tam — Member;

{(7) Mr. Nguven Huu Thang ~ Member,

Regarding activities: In 2023, the BOD proactively and actively directed the implementation of
the Company's key tasks during the transitional phase from a project enterprise to an operating
enterprise. Key matiers approved by the BOD include:

- Directing and supervising the commercial operation of Phase 1 of Phuoe An Port, including the
execution of service contracts with sirategic customers such 2s Saigonr Newport Corporation [ TCSG)

MSC Mediterrancan Shipping, and other shipping lines:

- Approving and directing the implementation of the plan 1o settle the Business Cooperation Contract
(BCC) with Tin Nghia Industrial Zone Development JSC: full repayment of principal of VND
1,033.2 billion on 10 October 2025 and execution of Addendum Mo, 03 extending the contract
through 26 April 2026,
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Approving Resolution Ne. | BLMNO-PAT dated O3 February 2026 on the plan for a private placément
of 125,000,000 shares, cormesponding toan inerease in charter capisal of VNI 1,250 billlon (lssuance
price; VNI 360 share; inial value YIND 1,700,.25 billion),

- Directing the continued acceleration of construction investment for Phase 2 and the Phuoe An
Industrial Fome infrastructure.

During 2025, the 58 did not receive or record any issues of concem relating o the BOD of the
Company under the applicable regulations ol the State, laws, and the Company 's Charter,
2. Resulis of Supervisory Activities over the Exccotive Managemen! Board and (hiher

Executives

Regarding organizational structure: In 2025, PAP's Execulive Management Board was
supplemented with new personnel. As of the end of financial year 2023, the Executive
Management Board comprises 05 members:

(1) Mr. I'ruong Hoang Hai - General Director;

{2} Mr. Dao Minh Tung — Deputy CGeneral Director;

{3) Mr. Nguven Huu Thang - Deputy General Director;

{4} Mr. Le Dinh MNghiem - Deputy General Director {appointed 07 February 2025);
{5} Ms. Tran Thi Hien Luong — Deputy General Director {appointed 15 August 2023),

Regarding activities: In 2025, the Executive Management Board made significant effonts 1w
operate Phase | of Phuoc An Port under conditions of newly commissioned infrastruciure and
equipment, while simultaneously comtinuing 1o invest in Phase 1 components and the Industrial
Zone. The Executive Management Board conducted recruitment, increstsing the total number of
emplovees from 245 (in 2024} to 482 (in 2025).

During 2025, the SB did not receive or record any issues of concern relating to the Executive
Muonapement Board and other excoutives.

1. Report on the Supervisory Hoand's Activities in 2025
1. Organizationnl Status and Activities of the 5B in 2025
. Drganizational Status:

In 2025, the composition and number of 5B members of PAP remained unchanged from 2024,
Ihe 5B composition of PAP as of the end of financial year 2023 15 as follows:

= Mr. Bui Hu Grang; Chairmin;

= M. Dao Do Manh: Member;

= M Tran Thi Lam Giang: Member.

b Self-Assessment of the SHB*s Performance and Each Member's Contributions:

At the close of financial year 2025, the SB's activities proceeded nommally with good
eoordination among its members. The SB did not record any errors or issues concerning the
members and the Company’s Executive Management Board during their operations. The
performance of each Supervisory Board member:

1. Mr. Bui Huu Giang, Chairman, satisfactorily completed all assigned duties. including:
= Responsible for consolidating psecessary general Informsion about the Company from 3B members
and other sources 10 compleie the perlodic 5B repart as required;

= Directly monilonng and consolidating informatton on the Company s activities in the. following
areas: Planning, Port Exploiiation Business, Phase 2 and Industrial Zone invesiment progress, land
matters, and project implementation;

- Directly working and communicativg with the Executive Management Board, BOD, and relevam
govemment agencies when required; assigning tasks to members when new work arkses,

. Mr. Dao Duc Manh, Member, satisfactorily completed all assigned duties, including:

rd
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Monitoring and reporting to the SB on the Company’s activities in the sress of Ovganization,
Administration, Human Besourees, Pavroll, Legal, Safery, Technical and construction project issues;
Managing records and archives of the Supervisory Board.

3. Ms. Tran Thi Lam Giang, Member, satisfaciorily completed all assigned duties, inclhuding:

- Monitoring and reporting to the 8B on the Company’s activities in the areas of: Finance and
accountmg. assel management moniforing, monitoring compliance with financial and pccounting
regulations of the Company and the Project.

2. Remuneration, Operating Costs, and Other Benefits of the Supervisory Board and Each
Supervisor pursuant to the Enterprise Law and the Company Charter

Regarding remuneration/salary: The SB is currently compensated by the Company in sccordance
with the salary and bonus regulations approved by the BOD under Resolution No. 69/NQ-PAP
dated 24 March 2022 and the annual AGM Resolution on the remuneration plan for BOD
members and the Supervisory Board, The ncome of $B members in 2025 is as follows:

Mo | Full Name Position 2025 Income (YNIY) | Notes
01 | Bui Huou Giang Chairman 354 6R9 305

02 | Dao Duc_Mmh Member 341,296,727

02 | Tran Thi Lam Giang Member | 32,400,000

Regarding operating costs: In 2025, the SB did not incur any significant expenses bevond
salaries.

3. Summary of SB Mectings and Conclusions and Recommendations of the SB

During the period, the SB consistently maintained repular communication and information
exchange among s members, and renched consensus on the preparation of statutory repods on
the inspection and supervision of the Company s operations. At its meetings, the SB consistently
renched o high degree of consensus on recommendations aimed at improving the Company's
management practices and strictly ensuring compliance with all applicable State regulations and
laws by the Company’s Executive Management Board,

4, Resulis of Supervision of the Company’s Operations and Financial Sitaation

a. Results of Supervision of the Company s Operations:

The year 2025 marks an important transition for PAP from a project enterprise o an opemting
enterprise, with Phase | of Phuoc An Port officially commencing commercial operations, The
wreas supervised by the 5B include:

- Port operations — Phase | of Phuoe An Pori: The Port has received vessels and provided
container loading/unloading and cargo transporiation services. The Company has executed
an operation contract with Saigon Newport Corponstion One Member LLC (TCSG),
Revenue in 2025 reached YND 1551 hillion; however, throughput volume remains at an
carlv stage as the port recently commenced operations and requires time (0 expand its
customer market.

= Phase 2 and Industrial Zone investment progress: The Company continues 10 invesl in the
consiruction of Phase 2 of the Phuoc An Fort Project and to complete the technical
infrastructure of Phuoe An Industrial Zone. Total construction-in-progress costs as of 31
December 2025 amount to VND 5.070.8 billion. The Company anticipates completing the
IZ infrastructure within the next 12 months.

= |E land lease conjracts: As of 31 December 2025, the Company has recelved land lease
deposits from 11 ¢ustomers with a todal value of VND 2.219.9 billion, corresponding to an
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area of 560340 m* gl Phuoe An Industrial Zone. This represents o significant potential
revenue source when the 12 officially commences operations.

b. Results of Supervision of the Company's Financial Situation:

In 2025, PAP continued to implement its capital and financing plan, with the following notable
events:

- Capital structure: The Company”s charer capital remained at YIND 2320 billion. Following
the shareholders” meeting on 03 February 2026, the BOD approved a plan (o increase capital
by an additional VND 1,250 billion through a private placement of 125 million shares, which
is currently in the process of completing procedures with the State Securities Commission
(S5C).

= Settlement of the BCC with Tin Mghia: On 10 October 2025, the Company fully repaid the
principal of VNI 1,033.2 billion to Tim Nghia. As both parties bave not vel reached
pgreement on the liguidation conditions, they executed Addendum No, 03 10 continue
performing the contract until 26 April 2026, with interest offsetting BOC ¢osts ot & rale of
1:2% per annum,

- Borrowings: The outstanding long-term loun balance from Vietinbank increased to VND
5.165.8 billion to continue financing Phose 2 and 12 investment (base rate + 3.5%—4%
margin, maturing through January 20335). The Company alse took on a new shor-term loan
ol VND 250 billion from Tin Nghia Logistics = ICD Bien Hoa and maintined a short-term
loan firom Hiep Hoa of VYND 1008 billion.

IV. Assessment Report on Transactions Between PAP and Related Partics Pursuant (o
Clause 4, Article 290 of Decree 155 20200ND-CP

As of the end of financial vear 2025, the Company has no subsidiaries or other enterprises in
which the Company holds 50% or more of charter capital, nor are there any individuals or
enterprises holding 50% or more of the shares of the Company.

During 2025, the Company conducted transactions between the Company and related parties, or
between the Company and major sharcholders, insiders, persons related to insiders, specifically:

- Continued implementation of construction contracts for packages XLO1, XL0O2, X103 with
contractor Tuan Loc Investment and Construction 1SC, which is the ownership entity of a
sharcholder holding over 3% of the Compeny’s charer capilal. pursuant to controcts
exccuted in 2022

= Framework contract for the rental of prime movers and semi-trailers for business production
purposes with Nhon Trach 6A Industrial Zone Investment and Construction Co., Lad., a
company in which Hoanh Son One Member LLC (a sharcholder of the Company) holds
100%% of contributed capital;

- Loan agreement between the Company and Nhon Trach 6A Industrial Zone Investment and
Construction Co., Lid., 8 company in which Hoaoh Son One Member LLC holds 100% of
contributed capitnl;

= Service agreement between the Company and Tuan Loc Commuodities Co., Lid., a company
within the same group as a sharcholder,;

- Loun agreement between the Company and Hiep Hoa Investment Development Co., Lid. a
company whose Chairman of the Members" Council s the Chairman of the Company’s
BOLY

- Recovery of loan principal and interest under the Loan Agreement between the Comipany
and Saipon Building Materials Investment and Construction 15, where the authorized
representative of Saigon Building Materials Investment and Construction 1SC is the General
Diirector who has contributed capital 1o the Company;

- Contracts for Phase 2 construction packages of the Phuoc An Port Investment and
Construction Project with Tuan Loc Investment and Construction JSC (the ownership entity
of a shareholder holding over 5% of charter capital) pursuant 10 Resolution No. 25MNO-PAP
dated 24 March 2023, covering: Package X104 - Construction of the Port Berth — Phuoe An
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Port {Phase 2.1); Package X1.05 - Construction of land filling and foundation treatment,
revetment, vard mads, intemal bridges, drainage, electrical systems, and ancillary works
(Phase 2.1); Package XL06 - Construction of land filling and foundation treatment,
revetment, yvard mads, internal bridges, drainage, electrical systems, and ancillary works -
Phuoe An Port {Phase 2.2

Contract for Package XL01 — Construction of wchnical infrastructure  systems and
wastcwater treatment plant for Phuoe An Industrial Zone under the Phuoe An Industrial Zone
Infrastructure Investment, Constroction and Business Project, with Tuan Log Investment and
Construction J5C (the ownership entity of & sharcholder holding over 5% of charter capital),
pursuant o Resolution No. 22/NQ-PAP dated 05 February 2026;

Payment/sdvance of constrction value to contractor Touan Loc Investment and Construction
JSC (the ownership entity of a sharcholder holding over 5% of charter capital) in sccordance
with the schedule and volume of signed contracts relating to the investment and construction
of Phase 1, Phase 2, and Phuoc An Indusirial Zone.
The Supervisory Board acknowledges that the Company has completed all legally required
procedures and made disclosures of related-party information to the State Securities Commission
in accordance with applicable regulations.
V. Asscssment of Coordination Between the Supervisory Board, the Board of DNrectors,
the Exceutive Management Board, and Sharcholders
In 2025, the coordination between the SB and the BOD members and Executive Management
Board proceeded normally, with stable communication maintained between the SB, BOD
members, and the Executive Management Board. The SB maintzined good connectivity with the
BOD, Executive Management Roard members, and shareholders through the Ammual General
Meeting of Sharecholders.
V1. Review of the Company's 2025 Financial Statements

Based on the Financial Statements audited by Emst & Young Vietnam |imited Company issued
on 10 March 2026, the SB notes the following key financial indicatos:

No. | Indicator = | Formula A0S | A22024 | Notes
i Diebt ratio = | Toaal Dhaba / Toml Assers 082 (.66 High
3 DVE Ratu = | Todal Dielt / Equity 4.4 190 High
1 Cnrick Badio (Elmes) = | {Cumrrenl Asseis — 1.24 047 Wigak
Imwenioay b/ Cuanrenl
Linhildies
4 | Current Rotio {times| | = | Cash & Equivabens / 0.15 0.30 Weak
Cureent Linkiildes |
& Orverall Solvency = | Totsl Assels ! Tiotal . 121 I 1.53 | Avernge
ILatio (iEmesh Liphilities |
——
i ROIE (%4 = | Mt Profit Afler Tux / — -— —
M o 1
7 RO (%) - | Mt Profit/ Totol Asaets e —
i3 | s T Yo TV LY
8 Met Prodit Margin (91 | = | Net Profit Afer Tax / Nel — - —
! Revenue

At the close of financial year 2025, the financial indicators reflect the Company™s shoni-term
financial pressure, as total curnent labilities exceeded current assets by YND 2,021.9 billion and
accumulated losses reached WYND 335.9 billion. However, having benchmarked against peers in
the same industry, the SB notes that this is a common characteristic of infrastructure enterprises
- panicularly seaports — in their initial operating phase, when the enterprise’s assels are
concentrated in long-term assets (WVND 90988 billion) and deposits received from 11 12
customers totaling WYND 2,219.9 billion represent significant fiture revenue when the 12
commences operations, affirming the Company’s potential for future profitability.
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Summuary of Assets and Capital Position (31 December 2025 vs. 31 December 2024);

i1, Mom-Current Aszels

9008, B25.355,602

Iem JN272025 (VND) IVIZIOZA (VD)
A TOTAL ASSETS 11,195,920,561, 104 7,120,908,108,917
L. Current Assets 2,097, 104,205,502 T4 278 5TT R

6,376,629,531 308

L. Current | inkilities

M. Mon=Currend Elzhilities

4,118,996281 405

Fixned Assets 4007, 018, 108,754 4,050 319,315,122
— Construction-in-Progress S070,834.611,443 2,309,266 981, 49]
C. TOTAL LIABILITIES 9.244,815428,003 4,665,103,147,773

T I2LE07. 128

5,125 810,146,568

4,117,781 340,645

Reccivahles Position (31 December 2025);

SR

D. EQUITY 1951 114,133,041 2AS5.804.961,144
= Share capital 2. 320,000,000 000 2.320,000,000,000
- Accumulabed losses (335912.437.965) (31,221,609 862)

liem Amount (VND)
TOTAL RECEIVABLES 1,075,690,205,501
I. Short-Term Receivabhes 1,071,853 1,540,591
| 1. Shor-term trade receivables {TCSG, MSC, others) ﬁ!.?ﬂﬁ.mz.;—T |
| 2. Shorkteri Toan seceivibles (Ha Vuong Phat) 196, 000,000,000

3. Shor-term prepayiments o supplives (primarily Mitsui E&ES; VND

31,662,355,074

454.8 bn)

4. Oiber shon-tenmn receivahles - 15,4080 077,380
5. Allowance for doubtful shor-term receivables (153,665 386)
1L, Long-Term Receivables (Prepayments to Nga Son) 3,858.366,000

Payables Position (31 December 2025):
Tiem Ampunt (VNI

TOTAL LIABILITIES (1 +11) 9.244.815.428,063
L. Current Liahilities 4.1 18,996,281 405
1. Shori-term trade pavables T8 52T HI EO]
2. Short-term :t:v:nm.d-:!:punsﬁ .1511.2;6.3 6,677

3. Other shori-term payables (12 land lease deposits: YND 2,219.9
Eu sharehobder sdvance: VND 500 br; Lan Phoong: YND 13.3 bn)

2,788, 362,616,320

4. Bhori-term borrowings (Hiep Hoa: VD 100,8 bn, Logistics TH- o0, TG, 386, 506
ICDY; WM 250 bo; Vietinbonk ST WD 7000 bn; YVietinbank LT

ahue: VY £000 bin)

1. Non-Current Liabilities 5,125.819,146, 568

through January 2035)

Vietinbank Icog-term loans {base rate + 3.5%-4% margin, maturing

r

5,125,819, 146,568
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Uther shor-term payables (WVND 2.788.4 billion) primarily comprise land lease deposils
received from || 1Z customers toteling VIND 2219.% billion (360,340 m?), sharcholder capital
advances of YIND 500 billion, and payables to Lan Phuong of VND 13.3 billion. These items
are of a project-specific nature and will be converted into revenue once the 14 commences
operations and land lease agreements are formally executed.

VIL Other Matters

During 2025, the SB did not receive or record any inspection or audit sessions conducted by
competent State regulatory authorities at the Company, nor any recommendations from such
euthorities directed at the Company.

During 20235, the 5B did not receive or record any complaints or legal disputes relating to the
Company’s management regarding compliance with the Company's Charer and applicable
laws.

The 5B also notes that: From 01 January 2026, the Company will apply Circular No.
92025/ TT-BTC guiding the new Enterprise Accounting Regmme, replacing Circular No.
2000201 4/TT-BTC. The Company 15 mn the process of assessing the impact of this change on the
preparation of the 2026 Financial Statements.

B. OPERATIONAL DIRECTION AND PLAN FOR 2024
In 2026, the SB will focus on completing the following key objectives:

= Supervising compliance with the Company®s Charter and applicable Siate lows. Monitoring
the implementation of regulations, resolutions, decisions, and directives of the AGM, BOD,
and other internal management regulations of PAP;

- Inspecting and supervising the implementation of the 2026 business and production plan,
with particular focus on supervising the expansion of port markel share, increasing port
throughput and scaport service revenucs;

= Monitoring the progress and quality of Phase 2 construction investment of the Phuoc An Port
Project and the completion of Phooe An Industrial Zone infrastrocture in accordance with
the BOD-approved plans:

- Supervising the implementation of the plan to increase charter capital by WND 1,250 billion
through a private placement of 125,000,000 shares pursuant to Resolution No. 101/NOQ-PAP
dated 03 February 2026, ensuring strict comphiance with securities laws and that proceeds
are applied for their intended purposes and used effectively:

= Monitoring the setilement and final ermination of the BCC with Tin Nghis upon expiry of
the contract on 26 April 2026; tracking 17 land lease deposits and the process of converting
thiem into formal land lease agreements upon completion of 1Z infrastruciure;

- Reviewing the business results report, Financial Statements, and management evaluation
reports of the BOD and Executive Management Board for 2025 and quarierly in 2026,
Analysing and assessing PAPMs financial position, management, capital utilisation,
operational cfficicncy, and debi repayment capacity, particulardy in the comext of applying
Circular No, 992025/ TT-BTC from 01 January 2026;

- Monitoring. inspecting, and supervising  the implementation and resolution  of
recommendations from mspections by State regulatory authorities (if any).

C. CONULUSIHONS AND RECOMMENDATIONS

The year 2025 marks a historic wming point for PAP: the transformation from a project
investment enterprise 1o a seaport and logistics opernting enterprise. Phase 1 of Phuoc An Port
has officially commenced operations and recorded its first service revenues of YIND 155.1
billion, with strategic customers TCSG and international shipping lines. Phuoc An Industrial
Lone has received deposits from 11 customers with a 1wl area of 560,240 m*, laving a solid
revenue foundation for the next phase.
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Although 20235 recorded a net loss after tax of VIND 504.7 billion and accumulated losses of
VIND 5359 billion, the SB considers this to be largely attributable to imterest expenses (VND
277.8 billion) and depreciation (VNI 164 8 billion) of large-scale infrastructure in the first year
of operations, which does not acourately reflect the earings potential once throughput volumes
increase and the [F becomes operational. The ongoing capital increase of VND 1.250 billion will
sigmi hicantly improve the linancial strisctire,

The ability to continue as a going concern depends on: (1) revenues from LF land leases upon
completion of infrastructure; (2) the success of the VND 1,250 billion capial raise; and (3)
continued financial suppont from shareholders and banks, The Ermst & Young awdit report carries
an unmoditied opinion but highlights a material uncertainty regarding going concern,

The 58 recommends that the Executive Management Board implement the foliowing measures
1o improve operational efficiency and safeguard sharcholders' invested capital:

{1} Intensify operations at Phase | of Phuoc An Port. focusing on expanding market share and
incressing throughput volumes o achieve the operational breakeven point at the earliest possible
lime;

{2) Accelerate the completion of legal procedures and infrastructure for Phuoe An Industrial
Lone 1o convert the YND 2,219.9 billion in deposits into formal revenue;

{3} Ensure final and complete termination of the BCC with Tin Nghia after 26 Apnl 2026 and
maintain strict conirols over short-term loans maturing in 2026,

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Reciptonts:

= A5 mbowe: /’-/-_
- PATP Wehsile; i

- Filbe: (hifice. Condrnl Bomrd . ‘,—-’7,____’_,/—-——

Bui Huu Giang

Fage %
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WA PHUOC AN

Mo STWRC - PAP Plang Naf, Mareh 260, 2026
REPORT
Change in capital usage planw’ proceeds from the offering to increase chavter capital to
FND 2 3200 hillian

Dcar:  Company’s General Meeting of Sharcholders

The Board of Directors respectfully reports to the General Meeting of Shareholders on
the changes 1o the plan for the use of capital / proceeds obtained from the offering/issuance to
increase the charter capital from YND 2,000 billion to YNID 2,320 billion in 2025, specifically

a4 follows:

1. Plan for Use Before the Change
Details of Lse Amount/ VNI

|. Payment of expenses related to the bidding packages under Phase |
of the Phuoc An Por and Logistics Service Area project, as approved | 376.000.000.000
by the General Meeting of Shareholders, specifically

= Package XLO2: Construction of wharf, shorefine protection
embankment. vard roads, internal bridges. drainage and water supply
systems, electrical systems, and auxiliary facilities — Phuoc An Porl

| - Procurcment Package 9 Supply and Imtn-ll.uﬁm af 02 5TS and 06
RTG I

2. Epl:n'isim Consultancy Package for Supply and Installation of Port 8000, 000,000
Equipment — Phuoc An Port (Phase 1) et =td

201.324 480,000

R4.675.520.000

, Total (142) 384.000.000,000
2, Change Plan (Adjustment)
3.1, First Change
oy Details of Use Amount/ VNI

L LS

I, Payment of expenses related to the bidding packages under Phase |
of the Phuoe An Pori and Logistics Service Area project, as approved | 376.000.000.000
by the General Meeting of Shareholders, specifically

- Package XLO1: Ground Filling and Soil Treatment Construction — ; g
Phuoc An Port (Phase 1) 12.707.250.68

- Package XL0O2: Construction of wharll shoreline protection
embuankment. vard roads, internal bridges, drainage and water supply 258.617.229.311
systems, electrical systems. and auxiliary facilities — Phuoc An Porl ;

{Phase 1) —
L Eﬁummgnt Package % Supply and installation of 02 515 and 06 &4 £75.520.000
2. Supervision Consultancy Package for Supply and Installation ol Port 4.000,000.900
Equipment - Phuoe An P{:I_‘t_{_l'hm ] i ]
TEHI (1+2) | 354000000, 0040

Pages 1




= Assigned (o the Company”s General Director:

+ Based on the project implementation status, camy out the payment of expenses
related to the packages in Section | of this revised (adjusted) plan in accordance with corremt
regulations to ensure effective use of capital.

t Proactively decide the specific amount to be used for; payment of projoct
management costs for Phase 1 of the Phuoc An Port and Logistics Service Area Project;
supplementing the company s working capital under Section 2 ol this revised (adjusted) plan o
ensure project progress and effective use of capital, but not exceeding VND 8,000,000,000

+ During the use of capital, any idle funds not vet utilized in Sections 1 and 2 of this
revised [adjusted) plan may be wsed by the Board of Directors to authorize the General
Director to deploy such funds for other purposes aimed at enhancing the Company's
operational efficiency, such as shor-term financial investments (time deposits, (ixed-term
deposit contracts, cfc.), short-term loans to individuals‘organizations, cic. However, the
Company's General Director must ensure that after recovering these invesimenisfloans, (he
furds will be used strictly for the purposes approved by the Board of Directors as stated above,

+ Reason for the change: Due to the Company’s operational situation and the progress
of the Phuoe An Port and Port Logistics Service Area Project,

+ Basis for the change: Board of Dircciors Resolution No, 33NQ-PAP dated April 23,
2025

2.1, Second Change

| Details of Use Amount! VND |
|

I. Payment of expenses related to the bidding packapes under Phase |
| of the Phuoe An Port and Logistics Service Area project. as | 376.000.000.000
approved by the General Meecting of Shareholders, specifically

- Packege XLO1: Ground Filling and Scil Treatment Construction
Phuoc An Port (Phase 1)

- Package XLO2: Construction of wharf, shoreline protection
embankment, vand roads, internal bridges, drinage and water
supply systems, electrical systems, and auxiliary facilitics — Phuog
An Port (Phase 1)

- Procurement Package 9: Supply and installation of 02 STS and 06
RTG

2, Supervision Consultancy Package for Supply and Installation of

. Port Equipment - Phuoc An Port {Phase 1) e

Total {142) 384000000000

- Assigned io the Company's General Director;

+ Based on the project implementation status, camy oul the payment of cxpenses
related 1o the packages in Section | of thiz revised (adjusted) plan in nccordance with current
regulations to ensure effective use of capital,

+ Proactively decide the specific amount to be used for: pavmenl of project
munagement costs for Phase | of the Phuoc An Port and Logistics Service Area Project;
supplementing the company "s working capital under Section 2 of this revised (adjusted) plan to
ensure project progress and effective use of capital, but not exceeding YIND 8,000,006, 000

+ During the use of capital, any idle funds not yet utitized in Sections 1 and 2 of this
revised (adjusted) plan may be used by the Doard of Directors to authorize the General
Direcwor to deploy. such fimds for other purposcs aimed at enhancing the Company’s
operational efficiency, such as shorl-term financial investments (time deposits, fixed-term
deposit contracts, ete)), short-lerm loans o individuals‘organizations, ete. However, the

A2.707.250.689

230.752.011.757

103.540.737.554
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Company's General Director must ensure thal after recovering these investments/loans, the
funds will be used sirictly forthe purposes approved by the Board of Directors as staled above.

+ Renson for the change: Due to the Company’s operational conditions and the
progress of project implementation

+ Basis for the change:Board of Directors’ Resolution No. 1 12NQ-PAP dated
December 15, 2025

The asbove revised plans have been publicly disclosed by the Company on the
Company’s Website, the State Securities Commission’s information porial (IDS), and the
Hanoi Stock Exchange's information portal (HNX) in accordance with current regulations

Hest regurds./,

Recipicnis:

« Ay ghove;
= PAP Website:
- File: Office, Board of DNreciors
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Ne: STUBC - PAP

REPORT

Dong Nai, March 20, 2026

The status of capival wilization from the charter capiial increase o VNI 2,320 billion

Dear:

Company’s General Meeting of Sharcholders

The Board of Directors respectfully reporns 1o the General Meeting of Shareholders on
the utilization of proceeds from the charer capital increase to VNI 2,320 billion in 2025,

specifically as follows:
1. Progress of capital nse as per the published plan
Use of proceeds Amount! \'Nﬂ_
I. Payment of expenses related to the bidding packages under Phase |
of the Phuoc An Port and Logistics Service Area project. as | 376.000.000.000
approved by the General Meeting of Sharcholders. specifically
- Package XLO1: Ground Filling and Soil Treatment Construction — | 5 500 550 cog

Phuoc An Port (Phase 1)

Package XLO2: Construction of wharf, shoreling protection
embankment, vard roads, internal bridpes, drainege and water
supply sysiems, electrical systemns, and suxiliory facilities - Phuoe
An Port (Phase 1)

239.752.011.757

Procurement Package 9: Supply and mstallation of 02 8TS and 06

_ RTG 1&3.540_‘.’3?._‘1—5#
2, Supervision Consultancy Package for Supply and Installation of 8.000.000.000
Port Equipment — Phuoc An Port (Phase 1) i
Total (1+2) JEA 00, 000. 000
2. Current project priogress,
Lse of proceeds Amount/ VND
l. Payment of expenses related to the bidding packages under Phase |
of the Phuoe An Pori and Logistics Service Area project, as | 376.000.0{0.000
approved by the General Mecting of Shareholders. specifically
- Package XL01: Ground Filling and Soil Treatment Construction — 32 707,250,689

Phuoe An Port (Phase 1)

I-E;:l;;ngc- XL02: Construction of wharf, shoreline protection

embankment, vard roads, internal bridges, drainage and waler
supply systems, electrical systems, and suxitiary facilities - Phuoc
An Port (Phase 1)

Procurement Package 9: Supply and installation of 02 STS and 06
RTG

2349.752.011.757

103 340.737.354

. Supervision l‘.jumuiﬁnl:y I—'a-::im.-,:: for Eupp;lzr and Installation of

Port Equipment — Phuoc An Porl (Phase 1)
TomGss).

SO0 000000

384.000.000.000
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As of the end of the fiscal year 2025, the Company has Tully ufilized the proceeds from
the above capital increase for the aforementioned purposes. The audited report on the use of
proceeds is attached herewith.

Best regards .

ON BEHALF OF THE BOARD OF DIRECTORS

Bechiignis;

= Az abeaw,

= PAP Webare:

- Pl Offlor. B o Direcrars.
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

GENERAL INFORMATION

THE COMPANY

Petro Vietnam Phuss An Port Invesiment & Operation Joint Stock Company (‘the Company”) s a
shareholding company incorporated undes the Law an Entarprise of Vietnam pursuant to Entarprise
Ragistration Certificate No. 3601010336 issued by the Departmant of Finance of Dang Nai Provinga
on 4 May 2008, and subsequant amendrments.

The shares of tha Company ara trading on the Unlisted Public Company Market {*UPCoM") since 14
July 2021, under the code of "PAP",

_The principal activities of the Company are investing on-and exploning in the portand logistics ares. -

The registered head office of the Company is located at fhe Phuoe An Part, Ba Trugng Hamlet, Phuec
An Communa, Dong Nai Provinge, Vietnam

THE BOARD OF DIRECTORS
Members of the Beard of Directors during the period and af the date of this report are:

Mr MNguyen Thanh Dat Chairman

Mr Truong Hoang Hai Member

Mr Hoang Sy Cuyet Marnber resigned an 27 June 2025
ir Cao Minh Tung Membsr

Mr Mguyven Hang Son Memiar

Wi Meguyen Thal Phuc Member

e Tran Nhan Tam Mamber

M Mguyen Hue Thang Mambar aopointad an 27 June 2025

THE BOARD OF SUPERVISION
Members of the Board of Suparvizion during tha periad and at the date of this report are:

Mr Bui Huu Giang Head

Mr Dac Duc Manh Member

Mrs Tran Thi Lam Giang Member

MANAGEMENT

Memiers of the managemen during the period and at the date of this repart are:

M Trusng Hoang Hai Ganaral Diractor

Mr Dac Minh Tung Deputy Ganasal Dirsctor

Mr Nguyan Huu Thang Deputy General Dirsctor

Mr Le Dinh Nghigm Daputy Ganeral Diractor appaintad an 7 Februany 2025
Mz Tran Thi Hien Luong Cepuly General Director  appointed on 15 Auguet 2025
LEGAL REPRESENTATIVES

The legal represantatives of the Company during the perad and at the date of this report ara:

Mr Mguyen Thanh Dat Chalrman
Mr Trucng Hoang Hai General Diracior
AUDITOR

The auditor of the Sompany is Ermnst & Young Vietnam Limited
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT QF MANAGEMENT

Monagemant of Patre Vietnam Phuos An Port Investmant & Oparation Jaint Stock Company (“the
Company") is piessed to presant this report of capital disbursement for the period from 1 January
2025 to 18 Dacambar 2025 far the issuance of 32,000,000 shares ta individual investors 1o Increase
the shara eapital fram VD 2,000,000,000,000 te VND 2,320,000 000,000, with total callection of VN D
384,000,000,000 (“the rapart of capital disbursement™),

MANAGEMENT'S RESPONSIBILITY [N RESPECT OF THE REPORT OF CAPITAL
DISEURSEMENT

Management is ras;:-uns_itia for prspan'ng;ld pra_senﬁﬁthe ?Epﬁl't of capital dishursament that
truthfully and reascnably reflects the Company's capital disbursement.

Managamant Is also responsible for ensuring that proper accounting records are kept which disclose,
with reasonable accuraty at any time, and reflect the capital disbursament up 10 16 December 2023,
far the issuance of 32 000,000 shares 1o indivioual investors to increase share capital, and ansures
that the report of capital disbursement complies with Decrea MNo. 15520Z0/ND-CP dated 31
December 2020 providing details of certain relevant articles of the Securities Law, and related |egal
regulations on preparation and presentstion of the report of capital disburserment.

Ge

neral Director

Deng Mai Province, Vietnam

16 March 2026
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Ernst & Yoiong Wetsam Limited Talr +84 25 3024 5253
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Shape the future
with confidence

Referenca: 123481 3268520804 _CD

INDEPENDENT AUDITORS® REPORT

Ta:  The Shareholders of Petro Vietnam Phuos An Port Investment & Operation
Joint Steck Company

We have audited the accempanying the report of capital disbusement on the issuance of shares o
Individual investors (“report of capital disbusament”) of Petra Vietnam Fhuoc An Part Investmant &
Operation Jaint Stock Company ("the Company”), 85 prepared an 16 March 2026 and set out on
pages 5 1o 6, which comprises the report of capital disbursement ard notes thereto an the issuanca of
sharas to individual Investors (collectively "the report of capital disbusement and notes thereta’). The
report of capital disbusernent and notes theraio have been prepared in accordance with the basis of
preparation disclosed in Note 1 to the report of capital disbusement.

Management’s responsibility

Managermant & rasponsibla for the preparation and true and fair presantation of the repart of capital
disbursemeant in accordarce with Mote 1 to the report of capital dishusameant and for such ntarnal
contral as managemeant detarmines = necassary 1o enable the preparation and presentation of the
repart of capital disbusement that is free from material messtatement, whather due to fraud or emor

Auditors” responsibility

Qur respansibility is to express an opinion on the repart of capital disbusement based an our audit
Wa conducied our audit in accordance with Vietnamese Standards on Auditing, These standards
require that we comply with ethical requirements and pian and perform the audit to obiain reasonable
assurance aboul whether tha reporn of capital dishusemant and notes thereto are fres from material
misstatement.

An audit involves performing procedures to obitain audit evidence about the amounts and disclosures
in the repor of capital disbusement and notes therele, The procedurss selected depend on the
auditors' judgment, Including the azsesement of the Asks of material misstatement of the report of
capital disbusemeant and notes thereto, whether due to fraud aremrar. In making those nsk
agsesements, the auditors consider intemal control ralevant to the Cormpany's praparation and true
and fair prezentation of the report of capital dizsbusement in crder (o design audit procedures that are
appropriata in the circumstances, but not for the purpose of exprassing an apinian on the
effectivenass of the Company's internal conirel, An audit also includes evaluating the appropriaiensss
of accounting polickes used and the reasonablaness of accounting estimales made by management,
as well as evaluating the overall presantation of report of capital disbusamean:

We believe that the audit evidencs we have oblained ks sufficient and appropriate o provide a basis
far our audit apdrian.

Opirion

In our opinien, the report of capital disbusement has been prepared, in all matarial respects, in
accordance with Mote 1 to the report of caphial disbusement

& rmmrianr e o Irnid & Ve Gaesl L ea
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Shape the future
with confldence

Basis of preparation of report of capital disbusement and limitation of use

We draw altention 1o Noie 1 for the basis for preparation of ihe report of capital disbusement. This
report of capital disbusement was prepared by the Campany to meet the requirements of Decree

N 1852020M D-CP dated 31 December 2020 o the implamentation of relevant arnd applicable
arficles of the Law on Secunties. The report of capital disbusement and notes thereto are submitted o
the State Securifies Commission for the Company's registration of additicral share capital 1o the
public in 2024. Therefore, this repor may not be suitable for other purposss or reporing to other
antities.

Dtfher matter

The report of capital disbusament and notes thereio presented certain financial information from the
Company’s accounting systam and the audited financial statements for the year ended 31 Decamber
2025, We gudited the financial siatements of the Comipany for the vear ended 31 December 2026 and
eur independent auditors’ report dated 16 March 2026 issued unqualifisd opinion o thesa financial
stalements

.--I - 5
=7 conG 1Y

I CHaHEETA Callmbas Huynh Mgos Minh Tran
Aquty Ganaral Director Auditor
Audit Practicing Registration Cerificats Audit Practicing Registraton Certificate
Mo 107 3-2026-004-1 Mo, 4B37-2023-004-1

He Chi Minh City, Vietnam
16 March 2025
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Patro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REFORT OF CARPITAL DISBURSEMENT
for the period frem 1 January 2025 to 16 December 2025

21

ISSUANCE OF SHARES

On 23 June 2023, the Company's sharehalders approved the plan to issue additional shares
increaging the share capital by WND 380,000,000,000 in accordance with tha Shamholdars'
Rezolution Mo, 45/MO-FAP

0n 24 January 2024, the Board of Directors aporoved to issue 38,000,000 sharas with a tatal
expected value of WND 350 000,000,000 acearding to the Board of Directors Resclution No,
DEMNO-PAP.

The share issuance was completed on 23 July 2024, with a total of 32,000,000 new sharas
issued to individual investors al & par value of VND 12000 per share. As & result the
Company's share capital increased from YND 2,000,000,000,000 to WND 2,320,000,000,000.

The iotal cash collected fram the additionsl share issuance was WND 384, 000,000,000

DISEURSEMENT PLAN FROM THE ISSUANCE OF SHARES

Purpose of the Issuance of shares and announced disbursement plan

According o the Shareholders’ Resclution No. 45/NQUPAP dated 23 June 2023, the
disbursement plan from the progeeds of the issuance of 32,000,000 shares o individual
irvestors includss paymant for management costs of Phase 1 of Phuoc An Port and Logistics
Zone Project and financing the Company's working capital

Subsequently, the Company changed the disbursamant plan according to the respective
rasolutions aof the sharehalders and the Board of Directors, as foflows:

Sharehaldars’ Baesalution Mo Dakeg

Sd/MNG-PAP 23 September 2024
B5/NCO-PAP 26 June 2025
Board of Directors’ Resplufion o, Dale

BE/NO-PAR 23 Saptamber 2024
ANNO-PAP 23 April 2025
112MNG-FAF 15 Daceamber 2025

ol = 2 | i |
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPQRT QF CAPITAL ISBEURSEMENT |continuad)
far the pariod from 1 January 2025 to 16 December 2025

2. DISBURSEMENT PLAN FROM THE SHARE ISSUANCE [continued)

2.1 Purpose of the issuance of shares and announced disbursemeant plan (continued)

On 15 December 2025, the Company's management approved the changes in the
disbursarmenl pian from the issuance of 42,000,000 shares o indwidual investors in
accordance with Board of Directors’ Resolution Mo, 112/NQ-PAP, Acsordingly, the
disburserment plan from the issswrance of 32 000,000 shares to individual investors was

ehanged as follows—
YND

Ne.  Catagory Armtirt
A Processing payment of cozis refated to the hidding

package under the contractor selection plan of Phase 1 of

Phuoc An Port and Logistics Zone Project 378,000,000,000
1 XL 01 Package: Construction, land leveling and ground treatment

— Phuoc An Port =+2,707,260,638
2 ®LOZ Package: Construction of harbors, shore protection

ambankments, roads, internal bridges, water supply and
drainaga, electrical systems and auxitiary works of Phuoe An Port  238,752,011,757
3 Bidding package 9. Supply and instalistion of 02 STS

and 08 RTGE 103,540, 737 554
B Financing working capital and processing payment of

management costs of Phase 1 of Phuoc &n Port and

Logistics Zone Project 8,000,000,000

TOTAL 384,000,000,000

NPl S8 I Y
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF CAPITAL DISBURSEMENT {continued})
for the pariod from 1 Jaruary 2025 to 16 December 2025

2.2

DISBURSEMENT PLAN FROM THE ISSUANCE OF SHARES {zonlinued)

Current capital disbursement progress

The datalls of the disbursament progress of the capital acquired from the ssuance af
32 000,000 shares o individual investors are as follows:

Mo,  Category

- Met proceeds from the issuance of shares
B Accumulabed cash disbursemants as at 31 December 2024

—

Frocessing payment of costs related to tha bidding package

under the confractor selection plan of Phase 1 of Phuoc An Port
and Logistics Zone Prajact

XL0? Packape. Construction of harbars, share protection
ambankments, roads, intermal bridges, water supply and
drainage, elechical syslems and auxiiary works of Phuoc An
Part

Bideing package & Supply and instailation of 02 5TS
and 08 RTG

Z Financing working capital and procassing payment of
management costs of Phase 1 of Phuoc An Port and Logistics
Zonie Projact

c Cash disbursements during the period

1 Processing payment of costs retated to the bidding peckage

under the contractor selection plan of Phase 1 of Phuoc An Part
and Logistics Zona Prajact

¥ 01 Package: Construchion. land feveling and ground
freatmeant — Phuoo An Forl

XLOZ2 Package, Conatruction of harbors, share profection
embankments, roads, nfernal bridges, wafer supply and
drainage, electrical systems and auxiian warks of Phuoc A
Fort

Bidding package 9 Supply and installation of 02 8T8
and 06 RTG

1] Remaining capital {A-B-C)

VNG

Amount
384,000,000,000

280,795,621,942

272, 735,621,942

192, 182,621,942

80.613.000,000

8,000, 000,000
103,204,378,058

103,204 378 058

32, 707,250,659

47,569,368.815

22 9ET, ?3?.55&

Dong Mai Province, Veelnam

e =

Tran T Thuy Lanh Nauyen Duy Hoa

Preparer

Chief Accountant

T

18 March 2026
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

NOTEE TO REPORT OF CAPITAL DISBURSEMENT
for the period from 1 January 2025 to 16 December 2025

7.7

1.2

1.3

BASIS OF PREPARATION
Bagiz of preparation

Tha report of capital disbursement of Phuoe An Port Investment & Operation Joint Stock
Company ("“the Company”} Is prepared in accordance with the regulations of Dacraa Mo.
165/2020/ND0-CP dated 31 Decembar 2020 on the implemantation of certain relevant articles
of tha Securities Law, and lepgal regulstions retated to praparation snd presentation of the
report of cepital disbursament. —— =

The report of capital disbursament s prepared on the cash receipt and disbursermant basis at
the Company's bank account Mo, 128000072732 in Vietnam Joint Stock Commercigl Bank
for Industry and Trade — Mhon Trach Branch and is & part of the iotal cash flows of the
Company.

Reporting period

The report of capial disbursement is prepared for the disbursemant from the issusnce of
32,000,000 shares o individual investors to increase the share capital from YND
Z2,000,000,000,000,000 1 WND 2,320,000,000000, with total proceeds of WND
384.0:00,000,000 and the cash disbursement from 1 January 2025 to 16 December 2025

Purposze of the report

The repart of ocapitsl disbusement is solely used to report the progress of the capithl
disbursement in accordance with the respective resclutions of the aharsholders and the Bog

of Directors, as fallows: &
Sharshoiders” Resalution No. Oate

G4 MNQ-PAP 23 September 2024

SHMMO-PAP 28 June 2025

Soard of Directors’ Resgllion No, Date

2EMNO-PAP 23 September 2024

JAND-PAR 23 April 2025

T2INQ-PAF 158 Decambar 2025

The report of capilal disbursement is solely for the Company's reporting to its shareholders
and the State Securiies Commission as stipulated in Circular Mo, 96/2020/TT-BTC dated 16
Novemnber 2020 issued by the Minstry of Finence providing information disclosure guidelines
on the segurities markel and is not to ba used for any other purpose or to be distributed to
ary other partias.

Cong Mai Province, Vietnam

18 March 2028
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ran Thi Thuy Lanh Mguyen Duy Hoa
Preparar Chief Accountant
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No: 572(PAP - HBQT Dong Nai, March 20, 2026

REFORT

Implementation status of the contractor selection plan for the Phuoc An Port
Conxiruction fnvesinent .-“rq,.l’&'m - Plaxe 2

Dear: Company's General Meeting of Sharcholders

1. Implementation situation:

In implementation of Resolution No. 21 8/NQ-PAP dated November 25, 2021 of the
General Meeting of Shareholders. the Board of Directors approved the Construction
Drawing Design and Cost Estimaste Dossier, approved the Contractor Selection Plan, and
approved the policy for signing contracts for hidding packapes between the Company and
internal persons and related persons under Resolution Mo, 23/MNC-PAP, Resolution No.
24MNO-PAP, and Resolution No, 25/MNQ-PAP daied March 24, 2025,

Al the same time, during the implementation process, in order 10 align with the
investment situation, the Board of Directors adjusted the Total Investmemt and the
Contractor Selection Plan under Resolution No, 98MNO-PAP and Resolution Na. 99/MN(Q-
PAP dated October 1, 2025, with o Total Investment of VND 8584314034596, as
detailed in Appendix 01 attached.

Based on the Contractor Selection Plan approved and adjusted by the Board of
Directors, the Company's Management has worked with consulting firms, contractors, and
suppliers to carry out procedures related to contractor selection and contract signing for the
implementation of bidding packages under Phase 2 — Phuoe An Port Project, ensuring
transparency and compliance with the project implementation progress as well as the
Company 's actual conditions, a8 detailed in Appendix U2 attached,

2. Implementation plan for the upcoming period

I'o ensure investment efficiency and avoid losses and wasie during the
implementation process, the Company will coordinate with consulting units and
construction contractors 1o strictly control the progress of works related to the bidding
packages in the approved Contractor Selection Plan in accordance with the sipned
contracts. At the same time, the remaining bidding packages will be implementad in line
with the investment and construction progress of Phase 2 of the Project.

Best repards./

Recipiens:

- A5 above;

« AT Website;

- File: Oilice, Board of Directom.

Paige 1




Appendix 01: Contractor Selection Plan for Phase 2 - Phuoe An Port Construction Investment Project approved and adjusted by

the Board of Directors.
Contract duration
. Thne 1 slarl
N Package name Package price (VhD) | PTEINEE | Ferm &f ceeacior lectivg. | Comtrnettype | (tutiag olideys,
= = conirectars ! 5 - i
T T2ZT309.440,604 Contract witk |
I Jr::]f.:-# XLk Comstruction of Por - Phaee An Port (Phase b o Regular terdering 9 12025 silhotbicuni 2 mocdhs
l ' A 12.13).578.679 = prive
' Package X105 Construction of land leveling and treatment, | SR2530.816.711 . i
embankment protection, mad, intemal brdpe, waber mapply efalmic ey ; Kok wih
| 2 and drainage, clectrical sysiem ued maxiliary works - Phaoe An | 1" AL fesene Reguiartenciedng | Quarier 12025 | - wdjuanble ani 24 manths
| 15.668.711.154 e
| | Porl {Plase 2.1}
Puckoge X106 Construction of land leveling snd treatmemd, 1.0196T2.171.267
embankmen protection, rond, intemal bridge, water supply P i . Contract with
| ¥ | und drvinage, electrical system and auxilisry works - Phuoe An Tm%uﬂ%ﬁgi Regular tendering | Quarter 112025 aqjuu;tt:.mn 34 onths
Purt {Phase 2.7) it 5.
: $35.775,000.000 PRI
| Procurement  Packsge 16 - Supply ond  lastallation of : ] antra
¥ | Special Purpose Equipment inzluding STS and RTG it Regs g | Quarte TR | e i 24 eyocis
!
' : 3 1 ETHR A0, 004000 Contracs with
Procurerment T'n;:k:q,u 17 = '1-1.:|1p|:'_||' ared  Imsiodlation of
5 - i - In which, neserve Heguler benderiig Cluprier 172023 || wsimhiz mnk 24 montks
| Speciol Purpose Equiprent including 5175 and BTG 1%,600.000.000 price
’ 1.325.192 412,960 Coatrnct with
| b | Procuremen Package 18 - Supply ond Insallation of Tughoas In which, reserve Heguler lendering Ouarter 172025 | adjusinble unis 24 moiths
F3. 020, 7 b Sl peic
| , 156,550,004 000 | comszwm | e
7 mﬁ:mﬁ: W] - Supply and Insindlation of Forkl I swhich, meserve Regular iendering Oparter 1721124 adjustnble unit 12 manths
[  LS50.000000 == mrice
K3.325 (00
Procurement Package 20 — Sapply and Installation of Tractor : Quy 12025 Cabaget Wity 3 il
& o I which, reserve Eeu'nl-tu'ﬂ:m‘lﬂ il el e )
Trucks . K5 {100 D00 ‘_ﬂniwm lauzs i
= S A8 D (WO =
g | Eroamoment Padtgz 31— Sapply ancd Installation of Sea- In which, reserve Regulur endering Ciorter 2005 | Packape corerast 6 moaths
Traiters 84.000.000 I
. 5, 363 L0000
i ?’ﬂm' Package 22 — Supply-and Tnsullmlon of Somi- In which. reserve Reguloriendering | Quarter 12025 | Package contracy | f months
mn 30040, |
Pege 2
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' c
| T4 sturt ‘oniract slurntien
Imvestmel Furm of ceniracior (lmelimbing hokidays,
m, Pachage name Package price (V00 ) Seethon selertimg Comiract ype Katurdays. and
| capit pomtrAriars Susdayi)
! Prua i . angd Insmellavhn of Fork(if S a9 ths
| n (P “’I"“‘“m == SHApA e A Ao 8 : In whisch, reserve Shortencd tendering | Quarter 172025 | Packige contract o
G131, 3
|
: ERGE TR
| g | VProcurcmont Packsge 24 - Supply and Insallation of i which, reserve Shormened tendering | Quarter 172025 | Package contract oy
Weighing Sialkon
, 000,000
| =
30, SN DHE
Prosuremanl  Packmge 25 - Sapply end  Insinllagion of 2 12 months
| B | witnemetion Fachaolon Syt In which, reserve Shortened tendering | Quarter /2025 | Package contract
, 300,000,000
RO sl v sty gl i
cviluating the propose & 1545887581 Shorteocd tondering. | Qxtartor 102025 | Packnge cominect < months
| 4 Constructbon, supply and msalbtion of port equipmeni, and s "ackage
. sipervision consulncy — Phuoe An Port (Phase 3). i
: 5 Fuckoge G34; Consiruction supervision consultaney for Port 3000, 000,000 Bkl tenthind 0 /115 EIEI'I!III'H.'[” H'iﬂ!lt 24 momnihs
! construction - Phoee An Porl [Phise 2.1 ) aidi * - mupﬁwum
Muckoge G54 -If‘;ulﬁng and supervising comstnaction of land Clole st with
6 leveling sad foundation mestmentl. embankmint prolection, 25930, DR ECHHY Regulir tendhering Dy 12623 wimable i 24 monihs
o, intemal bridgs, woler supply and Jdrinage, electrical Quarter 172023 i
E}'Hﬂﬂﬂ'l-ﬂﬂ.lﬁ“im’_\' wurks = Phooe An Port (Phase 2,10 | =
Package GS6; Cansulting and supervising constuction of land | | Contract with
leveling angd Foundation restment, enbankment protection, danikisk Chuy L2023 24 manths
17 mad, infomial bridge. water supply and dednage. wlecirical 2400000000 | Reper ng Chaarter 172025 '@“‘"!’"-""“
sysaem and muxitiory works - Phuse An Port (Phase 2.2) | e
| |y | Package GS7. Comsulling and supervision for Supply and 1.931 463413 l Regulur tendering | Quarter 112025 ldjmhll:ri Ak roonthx
L installation of port equipment - Plame An Por { Phase 2.1 5. i ; | ; .
Caonsuliing on the appeaisal of the request docurments and the |  Quurter 12025
results of contractor sclection for the bidding package: < 2 mankhs
L [P G i iy, supls e istadlation 1 20,5000 24D | Shoriemed wendering Pnckage conbract
of equipment - Phuag An Port (Phose 2). |
=
26 | Audit consulting 707 IKT SHE : Shurtened Lendioring Quuantay 12005 Package costmct 3 months
21 | Costruction insurance 37916123413 T O Bl N — 24 months
Tosal B3N 544921257
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Appendix 02: Implementation Statws of the Contractor Selection Plan for Phase 2 — Phuoe An Port Construction Investment Project,

consultancy = Phas An Porl {Phase 2},

=
Bid price/ Contrac Coniract Winning Bidder
M, Package nnme Package price (VND signing (VNT}) 5.“’"“: Date Coutraet Signing Savimgs (VNI MNate
i (23 i3 (L} £7] (L] {7=3-4) LAY
Puckage XLO4: Construction ol Port - Phuoc An , Tuan Loc Construction
B Mooty 1.227.300 444 604 1206057967 | 1smaz0zs | HeR LS : 20608575 K57
Package XLIS: Construciion of lund leveling und
tresdmenl, embankmenl protsction, read, miemal '
3 | bridge, waer sapply ond droinage, electbodl | 1582510846751 1502064 830 563 | 15472025 :“"”'““:““’““F“ R B T
syatem and auxiliary works - Phame An Por mvestment {orporation
{Phase 2.1}
Package X1.06: Construction of land leveling and
treaimzst, embankment protection, mad, stemal Tien Loc G E
1 | bridge, water sapply #nd drmage, elecircdl 1019679171367 OTAATLSIREIT | 22100028 I""‘ o LAmairiction 44,857 632730
svsden -“:1 nu:.iﬂm'_ir WatkE: = m,": An P.nn Wmmfwn
{Phase 2.3
Procureemend  Packiage Mo, 16 Supply  and i
4 | imsallstion  of  speculirediqecial-purpose #35.775.000.000 RB43189400000 | 22079024 "ﬂ““"E.".‘“L':j“"'h'““? 741 4400.000
equipment, including 5TS and RTG., o A,
Procuremend  Pockage Mo, |7: Supply ond d
5 |installation of  speciolizedispecinl-purpose 1 ETRG00.000.000 1756, 120,000,000 | 26/122024 mm“”&.ﬁsim’hﬂ'hm 122,450 000,000
cipipmend, including 8TS and BT, B
. Mam Khanh Trading and
g | Proouremen Package No. 18: Supply and 1325102412960 LIIZATLAG 0N | OR02025 Service Join Stock {4,130 716,960
installstion of tughoats. ;
Compsany,
Procurement  Package No.o 1% Supply  and Sany Marine Heavy
T | instatlation of farklifts and terminal imclors, HnSRMR sl B Industry Co.. Ltd AR
Procurement Packape oo Mk Supply ond Bany Marine Heavy'
B bisnaliarten G vl raekarh. B 325 O OO A4, 17 AN R OLOTH2S Indusiry Co., Lid =TU2 DN
Consuliing or prepering the Request e Proposal | Minh
documents wrd evauating the proposals for the EMME et :
¢ | bidding packages: Construction, supply ond | 44 5KT 6 vonoon00 | 27052005 | Creon Tecnology 1,145,887 6&
installation of port equipment. and saperyvision | ﬁ:ﬁ:‘“‘m}
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! Bid price’ Contrac Coniract Winming Bidder/ .
M Package nnmac Package price (VNI signing (VNI Skgning Date Contract Signing Saviags (YND) s
Paciuge (S84 Comsirsction  suporvision H“Emﬂ:: uﬂgn
10 | consultancy for Poct comstruction - Phuoc An 3. 950,000,000 3.900,000,000 | 10042005 L
Invesiment Jolni Sock
Port { Phase 1.1 L | Ca
| MEpany
Muckuge OS5 Conslting snd  supervising |
construction of land feveling and Touendation . MNumber One Design
[ [ eatment, embankment prstecibon, rond, micmil L9500 2551, CHCR 0 W04 025 Comsaltimg and
bridge, waer supply amd droinage, elesiricnl Investeny Jolnt Suock
aystemn and suxiliory works = Moog A Pod Cumgiing
{Phase 2.1
Packoge C56; Conmilling end  sapervising
consgruastion of leed . Seveling and finendation Mumber Cme Desgn
tremimenl, embanmkiment protoction, rond, nlernal D00 Conaulting any
12 bridge. waler supply and dminoge, electrical =4 000 2400,060,000 2511072023 Investimeant Joint Stock
systemn and suxilisry works - Phuse An Pon Cammpainy
{Phase 2.2)
Comaliing on the sppraisal of the reguesi Humg Think Corstrection
13 | documens and e resalis of contractor selection 120,000,000 120,000,000 | 37032025 Mimagement Company
far ihe bidding packige 1. i
ol Wietmbank Dong Nai
4 | Construction mswrnce IT.916.123.413 B 140,087,010 | IZNS2025 Kskiod € 5 29570, 403
Tatal H223 544921257 T 104411300976 4391320617281
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WA mHUaE N
MNo: 5731 Tr- PAP Dang Nai, March 20, 2026

PROPOSAL
Business resulty and prafit distribuifon in 2023

Dear:  General Meeting of the Company s Shareholders

Pursuant to the Law on Enterprises;

Pursuant 1o the Charter of Phooe An Pon Invesiment and Petroleum Joint Stock
Company.

The Board of Directors respectfully submits to the General Mecting of Sharcholders
the Business Results and Profit Distribution for 2025, with the following details:

[ |

|
] . Actual Performance i Unit |
No. | Indicator Lo ;“15 T II |
= l 1 1
l. | Profit before tax) (504.690.828.103) | VND |
1 iy
1. | Profit from production and business VND |
7| activities) (503,384.338.479) |
1.2 | Profit from other activities) (1306.480.624)| WND |
2, | Corporation income ta) 0] VWD
3. | Profit after tax) (504.690.828.103) VND
4, Loss carried forward ) (504.690.828.103) VD !
Best egards /.
Recipienis:
= As nhove;
= PAP Wehsite:

- Fide: Oifice, Moard of Diirector




\1 PHUDC AN

PORT

No: 5T4/TTr - PAFP Do Nai, March 261, 2026

PROPOSAL

Re: Remuneration for members of the Board af Directors and the Supervivary Board
Jor the vear 2026

Dear:  General Meeting of the Company”™s Shareholders

Pursuant 10 the Law on Enterprises;

Pursuant to the Charter of Phuoc An Port lovestment and Petroleum Joint Stock
Company;

Based on the company's actual operating situation.

The Board of Directors respectfully submits to the General Meeting of
Sharcholders the proposed remuneration plan for members of the Board of Directors and
the Supervisory Board for the year 2026, as follows:

1. For full-time members of the Board of Directors and the Supervisory Board: The
salary regime shall be applied in accordance with the Company’s current regulations on
salary and bonus payment

2. For part-time members of the Board of Directors and the Supervisorv Board
Board member remuneration: VND 3,000, 000/person'/month
- Remuneration of Board of Supervisors members: 3,000,000 VNI¥person'month

Best regards./.

Recipients:

= AL aboie!

- PAPF Wehsite

- File Offfee, Bourd of Directors,




YP73TTr - PAF Dome Nai, March 20, 2026
._.f

PROPOSAL
Re: Selecting an Auditor in 2026

Dear:  General Mecting of the Company’s Shareholders

Pursuant to the Law on Enterprises

Fursuant to the Law on Securities No. 542019/0H14 dated 26 November 2019%;

Pursuant to Decree No, 155/2020ND-CP dated 31 December 2020;

Pursumnt to Circular No. 11620200TT-BTC dated 31 December 2020;

Pursuant 1o the Charter of Phuoc An Port Investment and Petrolesm Joimt Stock
Company.

Pursuant to the operational regulations of the Company's Supervisory Doard;

To conduct the audit of the Financial Statements of Phuoc An Port Investment and
Petroleum Exploitation Joint Stock Company in 2026 in accordance with legal regulations
and the Company's Charter, the Supervisory Board has surveved and evaluated several
auditing firms currently available in the market that meet the following criteria:

(1). Being an independent and reputable suditing firm authorized to operaie in
Vietnam, approved by the State Securitics Commission to audit issuers and listed entities

(2). Having a feam of highly qualified and experienced auditors;

i(3). No conflicts of interest in conducting the audit of the Company’s Financial
Stalements;

(4). Offering reasonable audit fees appropriste to the content, scope, and timeline of
the audit

Based on this, the Supervisory Board respectfully submits to the General Meeting of
Sharcholders the list of independent auditing firms evaluated as the best candidates o
conduct the audit and review of the Company’s financial statements for the vear 2026 as
fallows:

L. For the andit of semi-annual and 2026 financial statements

|. Ernst & Young Vietnam Limited Liability Company

2. Deloitte Vietnam Limited Liability Company

3. PricewaterbouseCoopers Vietnam Limited Liability Company

4. KPMG Limited Liability Company

5. A&C Auditing and Consulting Limited Liability Company

11. For auditing extraordinary Financial Statements or auditing other activities
In addition 1o the firms listed in Section 1. the following firms are also proposed:

= VACO Auditing Limited Liability Company

- Vietnam Auditing and Valuation Company Limited Liability (VAE)




We respectfully request the Genersl Meeting of Shareholders to approve the above
list of auditing firms and authorize the Company's General Director 1o select, hased on
each specilic audit purpose, an auditing firm from the list to conduct the Company's audits
in 2026,

Best regands./.

ON BEHALF OF THE BOARD OF SUPERVISORS
HEAD OF THE BOARD OF SUPERVISORS

Kecipiemis:
- As above;
- PAP Website; "//—

» File: Office, Control Board . Ly d
B Hiru Giang

Fape 2



PHUOC AN

P ONT

Darg Nai, [date] [monift] 2026

DRAFT RESOLUTION
E 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS

JOINT STOUK COMPANY

Privvriat fo the Law on Enterprises;

Prrsuant 1o the Charter of Phuoe An Port Investment and Peiroleum Joini Stock
Camprany;
Pursuant to the Minutes of the 2026 Annnal General Meering of Shareholders No.

(BB-PAP dated April 10, 2026 of Phuoc An Port Investmem and Petroleum Exploitation
Hoint Mook Compary

RESOLUTION

Article 1z Approving the Report on Production and Business Performance in 2023
and the Key Objectives and [asks for 2026 in accordance with Submission Ne. - TTr-PAP
dated [ (2026,

Article 2: Approving the Company’s audited Financial Statements for 2025 in
accordance with Submission No, <TTr-PAP dated / 2026

Article 3: Approving the Report on the Operations of the Board of Directors in
2025 and the Opertional Directions for 2026 in accordance with Report No, - /BC-PAP
dated / /2026

Article 4: Approving the Report on the Activities of the Supervisory Board in
accordance with Report No. - /BKS-PAP dated /2026,

Article 5: Approving the Report on the amendment to the plan for the use of
proceeds / the amount of funds raised from the offeringfissuance to increase the charer
capital to VNI 2,320 billion in accordance with Report No. - (PAP-BOD dated / /2026.

Article 6: Approving the audited Repont on the wtilization of proceeds from the
charter capital increase to VND 2,320 billion in accordance with Submission No. -/T1r-
PAP dated / /2026,

Article 7: Approving the Report on the implementation progress of the contractor
selection plan for Phase 2 of the Phuoe An Pon Project in accordance with Report No. -
PAP-BOD dated [/ /2026,

Article 8: Approving the Business Resuls and Profit Distribution for 2025 in
accordance with Submission Mo, - FTTr-PAP dated ¢/ /2026..

Article 9: Approving the remuneration plan for members of the Board of Directors
and the Supervisory Board For 2026 in accordance with Submission No. - [TTr-PAP dated /
2026,

Article 10; Approving the list of puditing firms to conduct the audit of the
Company’s 2026 Financial Statements in accordance with Submission No, - (TTr-PAP
dated 7/ 2026,

Article 11: To approve other matters (iF any).
Page 1




Article 12 The 2026 Annual General Meeting of Sharcholders of the Company
assigns the Presidium and the Meeting Secretary to finalize the Meeting documents and
authorizes the Chairman of the Board of Direciors of the Company - the Chairperson of
the Meeting - 1o sign the relevant documents and Resolutions concerning the matters
approved at the Meeting.

Article 13: This Resolution was adopted by the 2026 Annual General Meeling of
shareholders on April 10, 2026, The Board of Directors, the Supervisory Board, the Legal
Representative, the General Director, and all shareholders of Phuoc An Port Investment
and Petroleum Exploitation foint Stock Company are responsible for the implementation of
this Resolution,

FOR AND ON BEHALF OF THE GENERAL
MEETING OF SHAREHOLDERS
CHAIRPERSON OF THE MEETING
CHAIRMAN OF THE BOARD OF DIRECTORS

Hecipiemis:

- Az pir Arnicle £13:

= Buwle Secwtnles Commelusion (115);
= Hanol Sieck Evcliamge (HNX),

= PAP Websire,

= it Chilice. B of DNneciors,

Nguyen Thanh Dat

Prge 2
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