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SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le DaiStreet, Hoa Cuong Ward, Da Nang City

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Song Vang Hydropower Joint Stock Company (hereinafter called "the

Company") presents this report together with the audited financial statements of the Company for the year

ended 31 December 2025.

GENERAL INFORMATION

Song Vang Hydropower'Joint Stock Company is established and operating under the Certificate of Business

Registration No. 0400476650 for the first time on 01 December 2004, and the 18th amendment dated 26

November 2024 issued by the Da Nang city Department of Planning and lnvestment (now Da Nang

Department of Finance).

THE MEMBERS OF THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS, AND THE BOARD

OF MANAGEMENT

The members of the Board of Directors, the Board of Supervisors, and the Board of Management of the

Company during the year and to the date of this statement are as follows:

The Board of Directors

Full name Position

I(

x

\

Mr. Le Thai Hung

Mr. Ung Van Phuc

Mr. Luu Quang Viet

Ban Ki6m so6t

Full name

Ms. Luong Thi Ngoc Quynh

Mr. Ho Ngoc Tuan

Ms. Nguyen Mai Lan

Ban General Director

Full name

Position
Head of BOS

Member

Member

Position
General Director

Deputy General Director
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Mr. Ung Van Phuc

Mr. Pham Van Long

Legal representatives

The legal representative of the Company during the year and to the date of this statement is Mr. Ung Van

Phuc - General Director"

EVENTS ARISING AFTER THE END OF THE YEAR

There are no significant events occurring after the year ended 31 December 2025, which needs to be

adjusted or presented in these financial statements"

AUDITORS

lnternational Auditing and Valuation Company Limited has been appointed to audit the financial statements

of the Company for the year ended 31 December 2025.
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Chairman

Member

Member
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SONG VANG HYDROPOWER JOINT STOCK COMPANY

No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City
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STATEMENT OF THE BOARD OF MANGEMENT (Continued;

DISCLOSURE OF THE BOARD OF MANGEMENT'S RESPONSIBILITIES FOR THE FINANCIAL

STATEMENTS

The Board of Management of the Company is responsible for preparing the financial statements, which give

a true and fair iiew of the financial position of the Company as at 31 December 2025, and its financial

performance and its cash flows for the year then ended in accordance with Vietnamese Accounting

Standards, accounting regime for enterprises and legal regulations relating to financial reporting. ln preparing

these financial statements, The Board of Management is required to:

Select suitable accounting policies and then apply them consistently,

Make judgments and estimates that are reasonable and prudent;

State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the financial statements;

Prepare the financial statements on the going concern basis unless it is inappropriate to presume that

the Company will continue in business; and

Design and implement an effectrve internal control system for the purpose of properiy preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of Management of the Company is responsibie for ensuring that proper accounting records are

kept, which disclose, with reasonable accuracy at any time, the financial position of the Company and that
the financial statements comply with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to financial reporting. The Board of Management is also responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and

detection of frauds and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in

preparing these financial statements.

APPROVAL OF THE FINANCIAL STATEMENTS

The Board of Management approves the attached financial statements. The financial statements reflected
truly and fairly the Company's financial position as at 31 December 2025, as well as the financial
performance and cash flows for the year then ended, in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to financial reporting.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of Management confirms to have complied with Decree No.'155/2020/ND-CP dated 31 December
2020 elaborating some articles of the Law on Securities and the Company does not violate the obligation to
disclose information under Circuiar No. 9612A20fiT-BTC dated 16 November 2020 of the Ministry of Finance
guiding some articles on disclosure of information on the securities market, Circular No.6812024lTT-BTC
dated 18 September 2024 amending to Circulars on securities transactions on securities trading system,
clearing and settlement of securities transactions, operations of securities companies, and disclosure of
information on securities ma

For and on nt,
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Ung Van Phuc
General Director

Da Nang, 23 March 2026
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Cdng ty TNHH Ki6m todn vd Dinh gia Qu6c te

lnternational Auditing and Valuation Company Limited
AUDIT AND VALUATION

No: 0512025/BCTC/lAV

INDEPENDENT AUDITORS' REPORT

To: The shareholders
Thetsoard of Directors, the Board of Supervisors, and the Board of Management
Song Vang Hydropower Joint Stock Company

We have audited the accompanying flnancial statements of Song Vang Hydropower Joint Stock Company
(hereinafter called "the Company"), prepared on 23 March 2026, as set out from page 06 to page 28, which
comprise the statement of financial position as at 31 December 2025, the statement of income, and
statement of cash flows for the year then ended, and the notes to the financial statements.

The Board of Management's Responsibility

The Board of Management of the Company is responsible for the preparation and fair presentation of these
financial statements in accordance with Vietnamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financral reporting and for such internal control as The Board of
Management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors' judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. ln making
those risk assessments, the auditors consider internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, as well as evaluating the
overall presentatron of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basrs for our
audit opinion.
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A - TT5 - 3 Khu nha d Him Lam Van Ph0c, Phuong Hd D6ng, Thanh ph6 Ha Ngi

A - TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City

Tel: +84 247 303 3668. Website: https://iav.com.vn
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INDEPENDENT AUDITORS' REPORT (Continued)

Auditors' Opinion

ln our opinion, the financial statements give a true and fair view, in all material respects, of the financial

position of the Company as at 31 December2025, and of the results of its operations and its cash flows for

the year then ended in accordance with Vietnamese Accounting Standards, accounting regime for

and legal regulatrons relating to financial reporting.

NGUYEN PHUONG THUY LEVIETCUONG
Deputy Director Auditor
Audit Practising Registration Certificate Audit Practrsing Registration Certificate
No. 4567-2022-283-1 No.2478-2023-283-1
INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED

Hanoi, 23 March2026
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le DaiStreet, Hoa Cuong Ward, Da Nang City

FormB0l-DN

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Code NoteASSETS

A. SHORT-TERM ASSETS
l. Cash and'cash equivalents
1. Cash
ll. Short-term financial investments
lll. Short-term receivables
1. Short{erm trade receivables
2. Shortterm advances to suppliers
3. Short-term loan receivables
4. Other short-term receivables
5. Shortterm allowance for doubtful debts

IV. lnventories
V. Other short-term assets
1. VAT deductibles
B. LONG.TERM ASSETS
l. Long-term receivables
ll. Fixed assets
1. Tangible fixed assets

- Cost
- Accumulated depreciation

lll. lnvestment properties
lV. Long-term assets in progress
1. Construction in progress
V. Long-term financial investments
Vl. Other long-term assets
1. Long-term prepaid expenses

TOTAL ASSETS

Closing balance
VND

Opening balance
VND

100
110
111
120
130
131

132
135
136
137

140
150
152
200
210
220
221
222
223
230
240
242
250
260
261

4.1

4.2
4.3
4.4
4.5

4.8

4.6

4.7

90,044,195,586
'13,276,468,590
13,276,468,580

70,753,575,429
11,912,655,452
39,142,563,244
8,940,443,836

10,783,264,897
(25,352,000)

6,014,151,577
6,014,151,577

483,542,572,669

171,409,736,143
171,409,736,143
451,888,486,795

(280,478,7 50,652)

309,119,607,359
309, '1 19,607,359

85,426,342,944
12,633,959,521
12,633,959,521

65,475,491,793
11,878,647,407
38,819,126,569

14,803,059,817
(25,352,000)

7,316,901,530
7,316,901 ,530

422,157,110,623

181,606,421,194
181,606,421,184
450,478,451,778

(268,872,030,594)

240,550,699,439
240,550,689,439

3,013,229,167
3,413,229,167

573,586,768,255 507.583,453,467

The accompanying notes are an integral part of these financialsta/emenfs 6
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB0l-DN

RESOURCES

C. LIABILITIES
L Short-terrn liabilities
1. Short-term trade payables
2. Taxes and amouqts payable to the

State budget
3. Payables to employees
4. Shortterm accrued expenses
5. Other shortterm payables
6. Short-term borrowings and finance

lease liabilities
ll. Long-term liabilities
'1. Long-term borrowings and finance

lease liabilities
D. EQUITY
l. Owner's equity
1. Owner's contributed capital

- Ordinary shares with voting rights
2. Retained earnings

- Retained earnings of the prior year
- Retained earnings of the current year

ll. Other resou!.ces and funds

TOTAL RESOURCES

STATEMENT OF FINANCIAL POSITION (Continued)
As at 31 December2025

Code Note Closing balance
VND

Opening balance
VND

300
310
311
313

295,273,136,595
117,206,896,955
45,218,533,103

5,824,979,727

1 ,108,056,876
230,729,160

2,625,500,610
62,199,097,479

178,066,239,640
178,066,239,640

278,313,631,660
278,313,631,660
148,206,625,000
148,206,625,000
130,107,006,660
74,073,184,451
56,033,822,209

285,303,644,016
89,205,059,984
22,748,946,164
2,883,707,902

1,086,359,005
264,801,967

2,892,318,079
59,328,926,867

196,098,594,032
196,098,584,032

222,279,909,451
222,279,909,451
148,206,625,000
148,206,625,000
74,073,184,451
42,983,842,922
31,089,34'1,529

314
315
319
320

4"11
4.10
4.13

330
338

4.9
4.12

4.13

4.14400
410
411

411a
421
421a
421b
430

440

Chief Accountant

Ha Huy Binh

General

Ung Van Phuc

Da Nang, Vietnam

23 March 2026

Preparer

Ha Huy Binh

U;
CoNe rv
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The accompanying notes are an integral part of these financial statements 7
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. 81 Le Dai Street, Hoa Cuong Ward, Da Nang City

STATEMENT OF INCOME
For the year ended 31 December 2025

Code NoteITEMS

1. Gross revenue from goods sold and
services rBndered

2. Deductions
3. Net revenue from"goods sold and

services rendered (1 0=01 -02)
4. Cost of goods sold
5. Gross profit from goods sold and

services rendered (2Q=10-11)
6. Financial income
7. Financial expenses

ln which: lnterest expense
8. Selling expenses
L Generalandadministrationexpenses
10. Net operating profit (30=20+(21-22)-

(25+26))
11. Other income
12. Other expenses
13. Other profit (40=31-32)
14. Accounting profit before tax

(50=30+40)
15. Current corporate income tax expense
16. Deferred corporate income tax expense
17. Net profit after corporate income tax

(60=50-51-52)
18. tsasic earnings per share
19. Diluted earnings per share

Preparer

Ha Huy Binh

Current year
VND

Prior year
VND

01 5.1

02
10

11

20
5.2

5.3
5.4

5.5

5.6
5.7

5.8

Chief Accountant

Ha Huy Binh

89,557,358,991 59,872,017,097

89,567,358,991 59,872,017,097

19,125,494,845
70,44',1,864,146

537,959,007
5,786,505,777
5,786,505,777

2,354,513,563
62,838,803,813

434,602,694
880,412,686

(445,809,992)
62,392,993,821

'18,582,130,583

41,289,886,514

1,179,519,231
6,726,164,355
6,726,164,355

2,717,909,984
33,025,331,406

1 ,'156,013,067
1,249,211,292

(93,198,225)
32,932,133,191

:

i

:
.\

I
\,21

22
23
25

26
30

31

32
40
50

51

52
60

5.9
5.9

70
71

'l

\

I

A
.E

z
t'

6,359,17'1,612 1,842,791,652

56,033,822,209 31,099,341,529

3,781 2,098
2,0983

Ung Van Phuc

Da Nang, Vietnam

23 March 2026
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The accompanying notes are an integral part of these financialstafements 8
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. B1 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB03-DN

STATEMENT OF CASH FLOWS
For the year ended 31 December 2025

(lndirect method)
Code NoteITEMS

I. Cash flows from operating activities
1. Profit befdre tax
2. Adjustments for:
- Depreciation and amortisation of fixed assets

and investment properties
- (Gains)/losses from investing activities
- lnterest expense
3. Operating profit before changes in

working capital
- Change in receivables
- Change in payables (excluding accrued loan

interest and corporate income tax payable)
- Change in prepaid expenses
- lnterest paid
- Corporate income tax paid

Net cash flows from operating activities

Current year
VND

Prior year
VND

01

02

05
06
08

09
11

62,392,993,821 32,932,133,191

'1'1,606,720,058 11,474,529,276

(s37,959,007)
5,786,505.777

79,248,260,649

4,965,100,153
22,231,149,082

(3,013,229,167)
(5,786,505,777)
(3,458,654,335)
94,186,120,605

(69,978,952,937)

(1 5,440,443,836)

6,500,000,000

537,959,007

(78,381,437,766)

22,259,368,219
(37 ,421,541 ,999)
(15,162,173,7801

642,509,059

(1,179,519,231)
6,726,164,355

49,953,307,581

8,565,048,352
(27,559,438,946)

208,557,835
(6,726,164,355)
(2,141,796,035)
22,299,514,432

(93,359,536,318)

(14,615,168,772)

15,61 9,81 8,954

1,179,519,231

(91,175,366,905)

93,321,310,983
(14,797 ,564,000)

78,523,746,993
9,647,994,510

)
(
lr

i]

'1

12
14

15

20

ll. Cash flows from investing activities
'1 . Acquisition and construction of fixed assets 21

and other longterm assets
2. Cash outflow for lending, buying debt 23

instruments of other entities
3. Cash recovered from lending, selling debt 24

instruments of other entities
4. lnterest earned, dividends and profits 27

received
Net cash flows from investing activities 30

lll. Cash flows from financing activities
1. Proceeds from borrowings 33
2. Repayment of borrowings 34

Net cash flows from financing activities 40
Net increase/(decrease) in cash for the 50
year
Cash and cash equivalents at the 60
beginning of the year
Cash and cash equivalents at the end of 70
the year

Preparer

Ha Huy Binh

12,633,959,521 2,996,065,011

13,276,468,590 12,633,959,521

General

\

i
I

6.1

6.2

Chief Accountant

Ha Huy Binh Ung Van Phuc

Da Nang, Vietnam

23 March 2026

76AgO o
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The accompanying notes are an integral paft of these financial statements I



SONG VANG HYDROPOWER JOINT STOCK COMPANY
No. B1 Le Dai Street, Hoa Cuong Ward, Da Nang City

FormB09-DN

NOTES TO THE FINANCIAL STATEMENT
For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1. GENERAL INFORMATION

'1.1 Structure of ownership

Song Vang Hydropower Joint Stock Company is established and operating under the Certificate of
Business Registration No. 0400476650 for the first time on 01 December 2004, and the 18th
amendment dated 26 November 2024 issued by the Da Nang city Department of Planning and
lnvestment (now Da Nang Department of Finance).

The Company's charter capital, as per the 18th amendment of the Certificate of Business
Registration, is VND 148,2A6,625,000, with a total of 14,820,662 shares issued.

1.2

The number of employees as at 31 December 2025 was 38 people (31 December 2024'.37 peopie).

Business area

The Company's main business area are power generation, transmission and distribution.

Business activities1.3

The Company's main business activities include:

- Electric power generation, transmission and distribution, details: Electricity production and
trading;

- Manufacture of concrete and articles of concrete, cement and plaster, details. Production,
trading of building materials;

- Quarrying of stone, sand, gravel and clay, details: exploitation, processinE, trading of minerals;

- Construction of other civil engineering projects, details: Construction of power lines and
transformer stations up to 220 kV;

- Repair of other equipment, details. Repair and maintenance of Hydropower plants;

- Education, details: Training of power plant operators;

- Short term accommodation activities, details: Hotel business, travel and tourism;

- Silviculture and cultivation of forestry, details. afforestation, processing, trading of forest
products;

- Trading of own or rented property and land use rights, details: Real estate business, investment
in the construction of hydropower, civil, industrial, transport, irrigation projects.

1.4 NormalOperatingCycle

\
\
i
/.
$I

1.5

The Company's normal production and business cycle is carried out for a time period of 12 months.

Gharacteristics of the business activities in the year which have impact on the financial
statements

ln 2025, there are no activities that have a significant impact on the indicators on the Company's
Financial Statements.

1.6 Disclosure of information comparability in the financialstatements

The data presented in the financial statements for the year ended 31 December 2025 are
comparable to the corresponding figures of the prior year.

10
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

2, ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

2.1. Accountingconvention

The accompanying financial statements, expressed in Vietnamese Dong (VND), are prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries and jurisdictions other than Vietnam.

2.2. Going concern assumption

There are no events that raise significant doubt about the going concern assumption, and the
Company has neither the intention nor the obligation to cease operations or significantly downsize its
business scale.

2"3. Financialyear

The Company's financial year begins on 01 January and ends on 3'1 December

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLIGIES

3.1 Estimate

The preparation of financial statements in conformity with Vietnamese Accounting Standards,
accounting regime for enterprises and legal reguiations relating to financlal reporting requires The
Board of Management to make estimates and assumptions that affect the reported amounts of
assets, liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the financial year (reporting
period). Although these accounting estimates are based on The Board of Management's best
knowledge, actual results may differ from those estimates.

3.2 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid
investments that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

3.3 Financial investments

Loan receivables

Loan receivables are measured at cost less allowances for doubtful debts. Allowance for doubtful
debts relating to loan receivables is made in accordance with prevailing accounting regulations.

3"4 Receivables

Receivables represent the amounts recoverable from customers or other debtors and are stated at
book value less allowance for doubtful debts.

\

,

Allowance for doubtful debts is made for each receivables based on the overdue age or the expected
level of possible losses, or when the debtor is in dissolution, in bankruptcy, or is experiencing similar
difficulties and so may be unable to repay the debt.

lnventories

lnventories are stated at the lower of cost and net realisable value. Cost comprises direct materials
and where applicable, direct labour costs and those overheads that have been incurred in bringing
the inventories to their present location and condition.

3.5

11
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

Cost is calculated using the weighted average method and is accounted for using the perpetual
inventory method.

Net realisable value represents the estimated selling price less all estimated costs to completion and
costs to be incurred in marketing, selling and distribution.

The evpluation of necessary allowance for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the statement of
financial position date.

3.6 Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation

The cost of acquired tangible fixed assets includes the purchase price and all directly attributable
costs necessary to bring the asset to its intended use.

Depreciation Period
(years)

Buildings and structures
Machinery and equipment
Motor vehicles
Office equipment

3.7 Construction in progress

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are carried at cost. Cost includes costs that are necessary to form the assets in
accordance with the Company's accounting policy. Depreciation of these assets, on the same basis
as other assets, commences when the assets are ready for their intended use.

3.8 Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Iools and equipments

The tools and equipment have been put into use and are amortrzed to expense under the straight-
line method to time allocation no more than 3 years"

Other expenses

Other expenses are allocated to expenses using the straight-line method with an ailocation period of
no more than 3 years.

3.9 Accounts payable and accrued expenses

Payables and accrued expenses are recognized as the amount of money to be paid in the future
related to the goods and services received. Payable expenses are recognized based on a
reasonable estimate of the payable.

Payables are classified as payable to suppliers, accrued expenses, and other payables according to
the following principles:
. Payables to supplters reflect the trade payables arising from commercial transactions between

the Company and the seller, which is an independent entity of the Company.
r Accrued expenses represent amounts payable for goods and services received from suppliers

or provided to customers but not yet paid due to the absence of invoices or insufficient
supporting accounting documentation. They also include amounts payable to employees for
accrued leave and other production and business expenses that need to be recognized in
advance.When these expenses are incurred in reality, any differences between the actual

i
,1

1i

E

,1
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30
03 - 10
05-08
03-06
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SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

a

amount and the accrued amount are adjusted accordingly by recognizing additional expenses or
reversing previously accrued expenses to reflect the variance.
Other payables reflect non-commercial receivables, not related to the purchase and sale
transactions.

3.10 Borrowings and finance lease liabilities

Borrowings are tracked according to each object, each contract and the repayment term. ln case of
borrowings in foreign currency, detailed tracking is done in the original currency.

3.11 Borrowing costs

Borrowing costs are recognised in the statement of income in the year when incurred unless they are
capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs".
Accordingly, borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets, which are assets that necessarily take a substantial period of time to get ready for
their intended use or sale, are added to the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. lnvestment income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the cost of those assets. For specific borrowings for the purpose of construction of fixed assets and
investment properties, borrowing costs are capitalised even when the construction perlod is under 12
months.

3.12 Owner's equity

capital is recorded according to the amount actually invested by shareholders.

3.13 Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the
Company as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may
affect cash flow and ability to pay dividends as profit from revaluation of assets contributed as
capital, interest due to the revaluation of monetary items, the financial instruments and other non-
cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders and
there is a list of shareholders entitled to receive dividends.

3.14 Revenue and earnings

Revenue from sales of finished goods, and merchandise goods

Revenue from sales of finished goods, and merchandise goods is recorded when simultaneously
satisfy the following conditions:
- The Company has transferred to the buyer the significant risks and rewards of ownership of the
goods,

- The Company retains neither continuing managerial involvement to the degree usually associated
with; ownership nor effective controi over the goods sold;
- The amount of revenue can be measured reliably;
- lt is probable that the economic benefits associated with the transaction will flow to the Company;
- The costs related to the sales transaction can be measured reliably.

Revenue from service rendered

Revenue of a transaction involving the rendering of services is recognised when the outcome of
such transactions can be measured reliably. Where a transaction involving the rendering of services
is attributable to several periods, revenue is recognised in each period by reference to the
percentage of completion of the transaction at the statement of financial position date of that period
The outcome of a transaction can be measured reliably when all following conditions are satisfied.
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. Revenue can be measured reliably.

. lt is probable that the economic benefits associated with the transaction will flow to the
Company.

. The stage of completion of the service can be determined as of the end of the financial year.

. The costs incurred for the transaction and the costs to complete the service transaction can be
measured reliably

Financialincome

lnterest

lnterest is recognized on an accrual basis, are determined on the balance of cash in bank and the
actual interest rate for each period.

3.15 General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.

3.16 Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax i.

The current tax payable is calculated based on taxable income for the year. Taxable income differs
from profit before tax presented in the Statement of Comprehensive lncome because taxable income
excludes revenues or expenses that are taxabie or deductible in different periods (including tax loss
carryforwards, if any). Additionally, taxable income does not include nontaxable items or non-
deductible expenses.

Deferred tax assets and deferred tax liabilities are offset when the Company has a legally
enforceable right to offset current tax assets against current tax liabilities and when deferred tax
assets and deferred tax liabilities relate to corporate income tax managed by the same tax authority.
The Company also intends to settle current income tax on a net basis"

The determination of the tax payable is based on the current interpretation of tax regulations.
However, these regulations are subject to periodic variation and their ultimate determination depends
on the results of the tax authorities' examinations.

The Company is entitled to corporate income tax incentives under Section b, Article 2, lnvestment
lncentive Certificate No.09/CN-UBND dated'18 July 2006 issued by the People's Committee of
Quang Nam Province as follows:
- To enjoy the corporate income tax rate of 10o/o for a period of 15 years for the income brought by
this investment,
- Exemption from corporate income tax for 04 years and 50% reduction of the payable corporate
income tax amount for the next 07 years for the income brought by this investment.

2024 rs the seventh year that the Company is entitled to a 50% reduction in the payable corporate
income tax on income arising in the area"

3.17 Related parties

The parties are considered to be related if that party has the ability to control or significantly
influence the other party in making decisions on financial policies and operations. Parties are
considered a related party of the Company in case that party is able.to control the company or to
cause material effects on the financial decisions.

In considering the relationship of the parties involved, the nature of the relationship is more
emphasized than the legal form of the relationship.
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4. ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
FINANCIAL POSITION

4.1 Cash and cash equivalents

Closing balance
VND

Opening balance
VND

Cash on hand
Demand deposts in banks

4.2 Short-term trade receivables

Central Power Corporation (PC3)

4.3 Short-term advances to suppliers

Prime Trung Tin Joint Stock Company
Van Tien Hunan Group Company Limited
Others

4.4 Short-term loans receivables

Nam Can Hydro Electric Joint Stock Company (i)

Short-term loans receivables from related parties
(Details stated in Note 7.2)

13,276,468,580 12,633.959,521

4,500,079,292
8,776,389,288

4,023,687,822
8,610,271 ,699

Closing balance
VND

Opening balance
VND

11,912,655,452 11,878,647,407

11,912.655,452 11.W8.647,4W

Closing balance
VND

Opening balance
VND

4 472 943 928
39142,563,244 38.819.126.569

35,869,149,87;
3,273,413,369

18,118,721,641
16,227,461,000

Opening balance
VND

Glosing balance
VND

8,940,443,836

8,940,443,836

8,940,443,836

(i) Loan under loan contract No. 03.2SISV-NC dated 23 January 2025; lnterest rate: Tohlyear', Loan
term: 12 months; Collateral: Unsecured.

'15
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4.5 Other short-term receivables

Closing balance Ooenino balance
Value
VND

Allowance
VND

Value
VND

Allowance
VND

Mortgage, collateral
Advance to employees
Others

3,017,211,788
4,395,846,402

3,370,206,707

8,974,068,075
3,207,196,939
2,621,794,803(25,352,000) (2s,352,000)

10,783,264,897 (25,352,000) 14,803,059,817 (25,352,000)

4,022,074,673 2,818,765,929

Other receivables from
related parties (Details
presented in Note 7.2)

4.6 Construction in progress

Opening balance
VND

Construction in progress
An Diem ll Expansion Project (i)

Tools and equipments
Prepaid expenses to be allocated

309,119,607,359
309,119,607,359

240,550,699,439
240,550,689,439

309,119,607,359 240,550,689,fiq

(i) The company implements the proyect according to Decision on adjusting investment policy No.
1934/QD-UBND dated 20 July 202A of the People's Committee of Quang Nam province:

- Project objectives and scale: lnvest in the construction of a hydropower plant to generate electricity
on the national grid with a capacity of 29.6 MW (in which. Phase 1 investment in a hydropower plant
with a capacity of 15.6 MW has been put into operation; Phase 2: lnvestment in hydropower
expansion with a capacity of 14 M\A/).

- Total investment capitai phase 2. VND 446,664,093,000.

4.7 Long-term prepaid expenses

Closing balance
VND

Opening balance
VND

2,902,395,834
1 10,833,333

3,013,229,167

tt'''
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4.9 Short-term trade payables
Closing balance Opening balance
Amount Amount able to

be paid off
VND VND

Amount Amount able to
be paid off

VND VND

Vietnam lnvestment
and lnfrastructure
Development
Corporation
Vietnam Machrnery
lnstallation
Corporation
Quang Trung
Mechanical
Engineering Company
Limited

Prime Trung Tin Joint
Stock Company

Others

2,314,082,000 2,314,082,000 2,314,082,000 2,314,082,000

11,086,415,303 11,086,415,303'13,086,415,303

- 1,788,319,259

13,086,415,303

1,788,319,259

27,621,032,951

4,197,002,849

27,621,032,951

4,197,002,849 5,560,129,602 5,560,129,602

45,218,533,103 __4il1_0,5 J_E- J2f,_48p46154_ 22,748,946,164

4.10 Other short-term payables

Trade union fee
lnsurances
Vietnam Machinery lnstallation Corporation
Others
Phdi trd kh6c

Other short-term payables to related parties
(Details presented in Note 7.2)

4.11 Short-term accrued expenses

Others

Closing balance
VND

Opening balance
VND

23,847,235
1,064,769

1,523,615,723
758,442,708
318,530,175

32,129,707
6,431

1,523,615,723
722,685,924
613,880,294

2,625,500,610 2,892,318,079 ,
1t

c

:r
T

(

tt
\

278,531,719

Closing balance
VND

Opening balance
VND

230,729,160

230J29,160 264.801,967

264,801,967

18



!

\_

\zu,oo1Z \--

q2
d>-{o
J--m* \--n(f
zl \->oZA \.C,oE=,
FML
@V
-{ (- '!'>o
fil1 f-

=lrnq \_

=6@o L
^xPo LY^
A-

=TEiL

L

ri r,

'Tt
oa
3
u,
o(o
I

g
z

F
N

-{!)xo
@

o
J
CL
q,

=o
J

o
T'o
og
oo
o
J
o
@
!)
o
ET

CL
(EI

(1(oi*
(D)
='J
3I
ET
!,
il
o
o

I

=.)
la
J
o
o
0)

o
6-
9.
lo
ET
q)

il
f
oo

if
G' q)

il53q6d8yrhi(Eo=PE
3qE33+*
Ee gPd=
v'(n=:JOg =irid3d(oo_o+^uooxxo)
= 

j<6 x
ru o='faE 3e5 qq(r=-
6$iri(nX

o)
i^,
N)o
b
(.)
i,,
I
(o

(.,

{
cx,\5
-5
(o
A

r-tD = -l8e 6ned Eo6=. sq1-(T)136 o-p
o'.n s 3o o, +<_
=I 

qU'
Os rii r.{= =V
== <=r
toi - f,
o-o 

=0)!Do oN'ag 3 3
=u, o -5(D c_
n .. ao
A g [Elu -. ryJ6"A H aDO _!1oo Y-(D oo
d 6ECr jo)

(u J

A, =il
=o(DJ

=of<
0)+
=Jr)o
o,' 6-
uax
ilor
o=
ffdq
f='6o'(n
fo><(/)
od
Por
-q:o=
QC)
++oO'
o)fo^L.Uc+
A*fo)Jx
9o,-6i
Sq
3d"
0-
oE
Jg
+o)63
ga
ol 6'E*<J0)o=.

=POoa
oil(D:l
oa
OPo C..fo@a'a

3
o)

oo

Lo
loo

J
GT

ET
0)
F
oo

oc
=.5
(cl

o
oq,

o
Eo
J

='(o
ET
q)

il
o
o

nooo

s&
EE

5
o
tr
J

-,
A'

5EU6-

3
o
J

E
!)

>sud

7oo
o
?'

-!,>u
EE

J

o
J

E
q)

>sud

\o
-@(,
N)
o)-o)
(n
@

*(o -o)rr(,
r(o(,(}t
_(o -(, -(o -(oN)O)CDJ(r5(o-{
JU -O) -@ --AS(}rO)(rs(or
@(oN)N)

o,o
-N -Sooso
-a -oN)oNc)@o

-(o _(,
JJA
J()('Cr|
-(o ,{ -! -@N)(nNO)(,|o@(n
N)N)!A
A-<r'ioi,(, (Jr (, (,
@(,@(,r

O)o
J$ -sooAO
-s -oN)oN)o@o

-l

{
-oo
@
--{(n
o)A

-CIl
N)(o
-o)o,
@o

ESUd

.+
o)o
-@
@
A
-(,(o
(j)
(Jt

N)o
@N)
Nb,G)rro
s -o,
(Jr ('r
@A

_(,
N(o(,
b,
@o

ttl'L

s9:fo
 :l

-.r OrOo)f
(oJ
-ol-oo
a6
Ebo='
*9
^o=:ov irr

3

=tru1

J

oErtrOE
ET
=.F-^ =

=;3u+ o

=Jo
o

tut
=o\ro

Uoo
o
A'
at,
oo

5
U

!
-@o
o)
o,
i.)(,
(o
-o,
5o

__t

-@o
o)
-o)
N)(,
-(o
O)5o

N)
-o
N)
@
*(o{-{
F(x
oo

(,
-@(,
N)
N

-@
@(o
N)

(o
-o)o(o
-@(,
@
-Ao(,
N)

(o
-o)o(o
-@
Ch
@
_so(,
N)

{
@b
(D
o)
ie(,,
(0
"o
Ao

No
ie
@(o
\{5
btoo

(o
6)'o
(0
@
tr
@5
b(.,
N

thllo
lL8

IH(o

(
l(
a

)
tl

\

:
I
/

3

=trut

3
oEtro5rr

=. iTsq r
63 a

lrtt



zu, \-
g9 \-
q2
d>
i9rat
Isz7 \->ozaooF=rm!'
uDv+(- i-I9fn 4 \-.

f;a r*

=d@O \-
^x
9s \
a=,,
5

Ei

\-

i

\-.

.Tl

o
3
ID
o(o
I

E,z

i
(,,
ie

CN

o
a
I+o
a
3
cr
oa
o

=.J
(El
a
0,

o.

=J
!)
o
o
6-
q)
oo
!,q

=.oo

o
6-
9"

(cI

A'
d
oo

o
=.J(o

o
o
A'

o
I'
o
J

(cI

ET
q)

il
o
o

3
o

3
oErtrof

RT

sq 5

=)o
o
o)oo
@=U

o
oo
o

=8r-, O

3
oc5

U

3
ocrtro=

oT
!'=

+- (D

6$ a

5tr

ry9BPb'?5F3ill d aqr;i
il5dEieAlS.E=''ioeE-3uFg s31*=S'.' 3E a gq 

So,= I oqjQ
f+(oeto
9c0 A Joo
^U5+ s =

tr-: N
<o.5o-NN
in (O
69-m oo
:l\
or.9"<-rr <a
s 'i\6to

r,: l^lNJ\)
s8
aJ 

"(,o.tr.l xr
3S
EE

NNra tl!
l'.rNro (O
6J,t-m oo
-l\otp
i-rr q
6to

co L.tx:N
P8(, J^,-xr xt
3S
?n (oiio)5o

-i{-ro (D
<-n lI' or
C^l Ot JO

sh s
-NJd-o -or r(}to)f
O(o(O

ss
?,r !^,NNN$)
ls -l
oS
38tuN

o)P
.s.N
oSBB(, -(^,AA
il O
i5, q)

cP u)

cb
-ue

"SB
HH

u(,r
Ol --t J^l-t l -<,: :l(,l!q)
--l co N-o -o :rNN)apcp-P

SEts(roq)

NN,cl Srt-r-n <a(o (o
s;r--r \
8B
RR

ru$tot .< Jro-<r: -<rl >t(.tr --l q)
--t <O .){-O -<rl :r
N) t\) sP t:9
EEN(roq,

N)tuo9r"t-rr <A
(C) (O
:;r
<\
8s
E8.tsa

zE aa
6!)556'f.P g

ni E #-u6-=oqrS
SEs6aY-o TI
a9=o-:f698g;
='(D fJ CLCL

+ N + r r r r -T.-: 
-=:z.'>g=5qE::;f - ii O N O r () r o3 6R 

= d:' S:A oqqEaEiq=s++;
=d=Hgl=iq8d:.€ 33 fl 3 ry , q3 t8E 1= @ e 3 E =i. a";6- v€ {3P|*2 =+€ x,6- E 6 s Po 

= =.o',.,o -- -co oPtod[i E& E5E9d-:3d- I -eEBt'1
3 --D I 8€NPi
= |i5. h5 u T()):^JCv-O):+Ug
6N-

= 8: ? o 6
=rd1O=r -'-1 I W *
of^+Eo+oAoi<+66qds-l
!;;{

=EgE{A-:1+oEu)
o=o=oN='
0)O-93dB
q-oo oo-
;:d-lUI=C
b,€YJ

; 8e
oJ
=*rm

= 34
i$@.
0)c-g
61O
D="0)
!E8eE
=ol
qx='
dge
O'xo-

Nl(, Or
c)rJ(DowB
o- q3
oiq
D9q
f0)N)o-=o
E_oN)o(nP6ozE
N) o)

-oEN)o

th

IE

o)
i^,
Ol{
to
N
N(},
qr
(1,

o)-(,
gt{
fo
N
N
(^,
Or
(j)

:
I

n
il

I
(



SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

4.14

4.14,1

The balance of Loan Contract No. 0009/2022 as at 31 December 2025. VND 42,186,437,380.

(2) Credit contract No. 0074/20221HDTD-OCB-DN dated 23 March 2022 between Orient Commercial
Joint stock Bank - Nghe An Branch and song Vang Hydropower Joint stock Company:

- Credit limit: VND 230,000,000,000,

- Loan term. 144 months;

- Loan ihterest rate: According to each agreement in the Debt Acknowledgement Contract;

- Purpose: lnvestment funding for An Diem ll Hydropower Plant Project,

- Secured 
".."ir,

+ All construction works on land, auxiliary works and other assets of An Diem ll Hydropower Plant
with a capacity of 15.6 IVIW attached to land plots No. 20, 21; map sheets No. 1 , 2, 3', area 1,326,794
m2.

+ All nnachinery and equipment of An Diem ll Hydropower Plant with a capacity of '15.6 MW.

+ All construction works on land, machinery and equipment, auxiliary works and other assets formed
in the future belong to the An Diem ll hydropower plant expansion with a capacity of 14 MW.
The balance of l-oan Contract No. 00074i2022 as at 3'1 December 2025. VND 168,783,023,220.

Owner's equity

Reconciliation table of equity

I
!',/
(

(

'1

(

\
1,,t

s
Owner's

contributed capital
VND

Retained earnings

VND

Total

VND

Prior year's opening
balance
Profit for the year

Prior year's closing balance

Gurrent year's opening
balance
Profit for the year

Gurrent year's closing
balance

148,206,625,000 42,983,942,922

31,089,341,529

191,190,467,922

3'1,089,341,529

148,206,625,000 74,073,184,451 222,279,909,451

148,206,625,000 74,073,184,451

56,033,822,209

222,279,909,451

56,033,822,209

148,206,625,000 130,107,006,660 279,313,631,660

':::l
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4.14.2 Details of owner's investment capital

Closinq balance Opening balance

127,472,000,000

Contributed
capital

VND

Ratio

127,472,000,000 86.01%Trung Son Electricity Joint Stock
Company
Mr. Le Thai Hung
Others

Contributed
capital

VND

Ratio

nt
/o

86.01%

otlo

14,871,000,000
5,863,625,000

14,871,000,000
5,863,625,000

10.03%
3.960/o

10.03%
3.96%

_i1qlag,02!J9q 100% __l_48zqgf2il9A- ____l_Aq%

4.14.3 Capitaltransactions with owners and dividend distribution, profit sharing
Closing balance

VND
Opening balance

VND

Owner's equity
Capital contribution at the beginning of the year
Capital contribution increased during the year
Capital contribution decreased during the year
Capital contribution at the end of the year
Dividends or distributed profits

148,206,625,000 148,206,625,000

'148,206,625,000 148,206,625,000

4.14.4 Shares

,
50

)0
I

)e
Hr

i0
Closing balance

Share
Opening balance

Share

Number of shares registered for issuance
Number of shares issued to the public
Ordinary shares
Preference shares
Number of shares repurchased
Ordinary shares
Preference shares
Number of outstanding shares in circulation
Ordinary shares
Preference shares
Par value of outstanding shares (VND/share)

4.14.5 Profits distribution

Undistributed profit at the beginning of the year
Profit from business activities in the year
Other adjustments to decrease profit
Other adjustments to increase profit

Dividends or distributed profits to funds during the year
Remaining undistributed profit 130,107,006,660 74,073J84A51

14,820,662
14,820,662
14,820,662

14,820,662
14,820,662

10,000

Current year
VND

14,820,662
14,820,662
14,820,662

14,820,662
14,820,662

10,000

Frior year
VND

=
1

G

IF

c
{
x

,C

74,073,184,451
56,033,822,209

42,983,842,922
31,089,341,529

,,.;:

22



SONG VANG HYDROPOWER JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (Continued)

FormB09-DN

5 ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
INCOME

5.1 Revenue from goods sold and services rendered
Current year

VND
Prior year

VND

Revende from sale of electricity

5.2 Gost of goods sold and services rendered

Cost of electricity sold

5.3 Financial income

lnterests of deposits or loans

Financial Income during the year with related
parties (Details presented in Note 7.2)

5.4 Financial expenses

lnterest expense

Financial expenses during the year with related
parties (Details presented in Note 7.2)

5.5 General and administration expenses

Staff expenses
Others

5.6 Other income

Electricity cost for construction
Providing technical services
Others

Other income from related parties (Details stated in

Note 7.2)

89,567,358,991 59,872,017,097

89,567,358,991 59,872,017,097

Gurrent year
VND

Prior year
VND

19,125,494,845 18,582,130,583

19,125,494,845 18,582,130,583

Current year
VND

Prior year
VND

537,959,007 1,179,519,231 a

!

I
)

J

ll

;:

537,959,007 1,179.519.231

440,443,836 232,584,386

Gurrent year
VND

Prior year
VND

5,786,505,777 6,726,164,355

5,786,505,777 6,726,164,355

53,041,050

Current year
VND

Prior year
VND

)

rI

A
\:

I

1,373,926,605
980,586,958

1,247,446,464
1,470,463,924

2,354,513,563 2,717,909,984

Current year
VND

Prior year
VND

301,570,087
133,032,607

573,980,067

582,033,000

434.602.6%

-

278,770,087

1 ,156,013,067
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5.7 Other expenses

Electricity expenses
Late tax payment penalties
Others.

5.8 Gorporate income tax expense

Current coporate income tax expense
Corporate income tax expense based on taxable
profit in the current year (i)

Adjustments for corporate income tax expense in
previous years to the current year

Total current corporate income tax expense

ProfiU(Loss) before tax
Tax-Preferred Activities
Other business activities
Adjustments for taxable profit
Tax- P referred Activities
N o n - d e d u cti b/e exp enses
Other activities
Adjustment decreased
Taxable income from the previous year
Gurrent taxable income
Tax-Preferred Activities
Other business activities
Corporate income tax rate
Tax-Preferred Activities
Other business activities
Coporate income tax payable
Tax-Preferred Activities
Other business activities
Tax exemptions and reductions
Tax-Preferred Activities
Total current corporate income tax expense

880,412,686 1249211,n2

Current year
VND

Prior year
VND

602,044,228
278,368,458

486,462,916
204,115,376
558,633,000

Current year
VND

Prior year
VND

6,359,1 71,612 1,708,337,658

134,453,994

(i) The current corporate income tax expense for the year was computed as follows:

Current year
VND

6,359,171.612

Prior year
VND

62,392,993,821
61,796,315,749

596,678,072
602,044,228
602,044,228
602,044,228

62,995,038,049
62,398,359,977

596,678,072

1004
20Yo

6,359,17',|,612
6,239,835,998

119,335,614

32,932,133,181
32,588,631,644

343,501,537
204,',115,376
204,115,376
204,115,376

33,136,248,557
32,792,747,020

343,501,537

10%
200k

3,347,975,009
3,279,274,702

68,700,307
1,639,637,351

639 637 351

i::*'
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5.9 Basic earnings per share and Diluted earnings per share

Accounting profit after corporate income tax
Profit attributable to ordinary shareholders
Weighted average number of ordinary shares
outstanding during the year (shares)

Basic earnings per share

Number of additional shares expected to be issued

Diluted earning per share

5.10 Production cost by nature

Labor costs
Depreciation of fixed assets
Outsourced service expenses
Other cash expenses

7

7.1

Current year
VND

Prior year
VND

56,033,822,209
56,033,822,209

14,820,662

31,089,341,529
31,089,341,529

14,820,662

3,781 2,098

3,781 2,098

Gurrent year
VND

Prior year
VND

6,408,026,658
11,606,720,058
2,800,114,231

665,147,461

6,185,700,958
11,474,529,276
2,898,856,317
1 ,466,366,615

=6t

i1
1i
D

\
,=

21,480.008,408 22.025,453J66

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF CASH
FLOWS

6.1 Actual amounts of borrowings received during the year

b

Current year
VND

Prior year
VND

Proceeds from borrowings under normal contracts 22,259,368,219 93,321,310,983

22,25s368,219 93,321.310,983

6.2 Actual amounts of principal paid during the year

(
(

v

i'/,Current year
VND

Prior year
VND

Repayment of borrowings under normal contracts 37,421,541,999

37,421,541,999 14,797.564.000

OTHER INFORMATION

Commitments

During the year, the Company did not enter into any commitments or guarantees for any third party.

Transactions and balances with related parties

The related parties with the Company include key management members, the individuals related to
key management members and other related parties.

,ELO

14,797,564,000

7.2
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7.2.1 Transactions and balances with key management members, the individuals related to key
management members

Key management members include members of The Board of Directors, the Board of Supervisors,
and the Board of Management and Chief Accountant. lndividuals associated with key management
members are close members in the family of key management members.

lncome of key management members:

Current year Prior year
Salary

VND
Remuneration

VND
Salary

VND
Remuneration

VND

Board of Director
Mr. Le Thai Hung Chairman
Mr. Luu Quang Viet Member
Mr. Ung Van Phuc Member
Mr. Pham Van Long Secretary
Board of Supervisors
Ms. Luong Thi Ngoc

Quynh Head of BOS

Mr. Ho Ngoc Tuan Member
IVIs. Nguyen Mai Lan Member
Board of Management
Mr. Ung Van Phuc General

director
Mr. Pham Van Long Deputy

General
director

Mr. Ha Huy Binh Chief
accountant

72,000,000
48,000,000
54,408,000
24,408,000

24,000,000

24,000,000
24,000,000

72,000,000
48,000,000
48,000,000
18,000,000

24,000,000

24,000,000
24,000,000

432,720,651 394,014,001

369,306,207 333,890,909

3'12,255,636 278,646,792

Total 1,114,282,494 270,916,000 1,006,551,703 258,000,000

Balances with key management members and individuals assochted with key management
members.

N6i dung Opening balance
VND

Members of the Board of
Directors
Mr. Le Thai Hung
Members of the Board of
Management
Mr. Ung Van Phuc
Mr" Pham Van Long
It/r. Ha Huy Binh

Advances 1,762,000,000 1,762,000,000

4,022,074,673 ___281_0J05,929_

Transactions and balances with other related parties

Other related parties to the Company rnclude subsidiaries, joint-ventures, associates controlled
businesses, individuals with direct or indirect voting rights at the Company and intimately members
within their families, businesses run by key management employees and individuals with direct or
indirect vottng rights of the company and intimately members of their famrlies.

\
',5nx
.H
IEN

\NI

ol
::/l

Closing balance
VND

I
t
,Advances

Advances
Advances

1,605,000,000
399,707,199
255,367,474

410,000,000
391,398,455
255,367,474

7.2.2
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List of other related pafties

Qther related parties

Trung Son Electricity Joint Stock Company
An Nhan Electric Power lnvestment and
Development Joint Stock Company
Que Phong Hydropower Joint Stock
Company
Nam Can Hydrb Electric Joint Stock Company

Relationship

Parent
The same key management members

Subsidiary of Trung Son Electricity Joint Stock
Company
Subsidiary of Trung Son Electricity Joint Stock
Company

Prior year
VND

Transactions with other related pafties

During this year, there were major transactions with related companies as follows

Financial income Content Current year
VND

An Nhan Electric Power
lnvestment and Development
Joint Stock Company
Nam Can Hydro Electric Joint
Stock Company

440.443.836

Financial expenses Content Gurrent year
VND

An Nhan Electric Power
Investment and Development
Joint Stock Company

53.041.050

Other income Content Current year
VND

Loan interest

Loan interest

232.584.386

440.443.836

232.584.386
\
\

Prior year
VND

Loan interest 53.041.050 2\
4

Prior year
VND

Trung Son Electricity Joint Stock
Company

Providing technical
services

278,770,087

278 770

Prior year
VND

\

\
I

/
):I

Other transactions Content

Trung Son Electricity Joint Stock Service provision rental
Company

198,936,999

14,382,584,386
15,619,818,954

An Nhan Electrrc Power
lnvestment and Development
Joint Stock Company

Nam Can Hydro Electric Joint
Stock Company

Loan disbursement
Loan repayments
received
Loan repayment

Loan disbursement
Loan repayments
received

6,410,863,403

15,444,443,836
6,500,000,000
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Balance of accounts receivahle/(payable) with other related parties

Content Closing balance Opening balance
VND VND

Short-term loan receivables
Nam Can Hydro Electric Joint
Stock Company

Other short-term payables
Trung Son Electricity Joint Stock
Company

Management fees
payable

Loans granted

Content

8,940,443,836

8,940,443,836

Closing balance
VND

Opening balance
VND

278,531,719

Gontent Glosing balance
VND

______ngfifi1!

Opening balance
VND

Short-term borrowings
An Nhan Electric Power
lnvestment and Development
Joint Stock Company

The comparative figures are
financial year ended at 31
Valuation Company Limited.

Shortterm borrowings 6,357,822,353

6,357,822,353

data on the audited financial statements of the
December 2024, which were audited by lnternational Aud

7.3. lnformation of Department

The company is not required to prepare segment reports because it does not satisfy one of the three
conditions for preparing segment reports by geographical area as prescribed in Circular 2012006tTT-
BTC dated 20 March 2006 of the Ministry of Finance regarding guidance on the implementation of
six (06) accounting standards issued under Decision No. 1212O051QD-BTC dated 15 February 2005
of the Ministry of Finance.

7.4. Events occurring after the end of the financial year

The Company's Board of Management confirms that, to the best of its knowledge and assessment,
there are no material subsequent events occurring after the financial year-end that would requlre
adjustments to or disclosures in these financial statements.

7.5. Comparativefigures

iffip

Preparer

Ha Huy Binh

Chief Accountant

Ha Huy Binh

'General D

Ung Van Phuc

Da Nang, Vietnam

23 March 2026
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