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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Song Hong Aluminum Shalumi Group Joint Stock Company (hereinafter referred to
as “the Company”) presents its report together with the Audited Financial Statements for the fiscal year ended
31 December 2025. '

COMPANY INFORMATION

Song Hong Aluminum Shalumi Group Joint Stock Company (abbreviated as "the Company"), foreign name:
Song Hong Aluminum Shalumi Group Joint Stock Company, formerly known as Song Hong Aluminum
Company under Song Hong Corporation. The Company was established under Decision No. 398/QD-BXD
dated 1 April 1999 issued by the Ministry of Construction and was equitized from a State-owned enterprise
under Decision No. 1321 dated 16 August 2004 issued by the Ministry of Construction.

Song Hong Aluminum Shalumi Group Joint Stock Company was established and operates under Business
Registration Certificate No. 2600213532 dated 7 October 2004, with the 18th amendment registered on 16
July 2025, issued by the Business Registration Office — Department of Planning and Investment of Phu Tho
Province.

The Company’s head office is located at Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam.

THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT

The members of the Board of Directors and the Board of Management of the Company during the fiscal year
and up to the date of this report are as follows:

Board of Directors

Full name Position
| |
Mrs. Pham Thi Quynh Thu Chairwoman
Mr. Nguyen Minh Ke Vice Chairman
Mr. Le Van Thang Member
Mrs. Do Thi Thanh Tung Member

Mr. Vu Hong Quan Independent Member



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam

STATEMENT OF THE BOARD OF DIRECTORS (Continued)

Supervisory Board

Full name Position Appointment / Resignation
l Mrs. Nguyen Thi Thanh Huong Head I Appointed on 25 June 2025 I
Mr. Nguyen Ngoc Chien Head Resigned on 25 June 2025
Mrs. Pham Thi Ngoan Member
Mr. Luu Duc Giang Member

Board of Management and Chief Accountant

Full name Position

' Mr. Le Van Thang General Director l
Mrs. Do Thi Thanh Tung Deputy General Director
Mr. Tran Giang Nam Chief Accountant

LEGAL REPRESENTATIVE

The legal representative of the Company during the fiscal year and up to the date of this report is Mr. Le Van
Thang — General Director.

SUBSEQUENT EVENTS

The Board of Management confirms that, in its opinion, there have been no significant events occurring after
the end of the fiscal year that would materially affect the financial position and operations of the Company
which require adjustment or disclosure in these Financial Statements.

AUDITORS

International Auditing and Valuation Co., Ltd. has been appointed as the auditor to perform the audit of the
Financial Statements for the fiscal year ended 31 December 2025 of the Company.



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam

STATEMENT OF THE BOARD OF DIRECTORS (Continued)

DISCLOSURE OF THE BOARD OF DIRECTORS’S RESPONSIBILITIES FOR THE FINANCIAL
STATEMENTS

The Board of Management of the Company is responsible for preparing the financial statements, which give a
true and fair view of the financial position of the Company as at 31 December 2025, as well as its business
results and cash flows for the fiscal year then ended, in accordance with Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting System, and relevant legal regulations regarding the preparation and
presentation of financial statements. In preparing these financial statements, the Board of Management is
required to:

e Select suitable accounting policies and apply them consistently;
e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, and whether an'y material departures
have been disclosed and explained in the financial statements;

e Prepare the financial statements on a going concern basis unless it is inappropriate to presume that the
Company will continue its business operations; and

e Design and implement an effective internal control system for the purpose of preparing and presenting fair
financial statements to minimize risks and frauds.

The Board of Management is responsible for ensuring that proper accounting records are kept, which disclose
with reasonable accuracy at any time the financial position of the Company and ensure that the financial
statements comply with Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System,
and relevant legal regulations regarding the preparation and presentation of financial statements. The Board
of Management is also responsible for safeguarding the assets of the Company and for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

The Board of Management confirms that the Company has complied with the above requirements in preparing
these financial statements.

STATEMENT ON DISCLOSURE OF INFORMATION

The Board of Management confirms that the Company complies with Decree No. 155/2020/ND-CP dated 31
December 2020, detailing the implementation of several articles of the Law on Securities, and that the
Company has not violated any information disclosure obligations as prescribed in Circular No. 96/2020/TT-
BTC dated 16 November 2020, issued by the Ministry of Finance guiding the disclosure of information on the
Securities Market. Furthermore, the Company complies with Circular No. 68/2024/TT-BTC dated 18
September 2024 and Circular No. 18/2025/TT-BTC dated 26 April 2025 amending and supplementing several
articles of circulars regulating securities transactions on the securities trading system; clearing and settlement
of securities transactions; operations of securities companies, and information disclosure on the Securities
Market.



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietham

STATEMENT OF THE BOARD OF DIRECTORS (Continued)

APPROVAL OF THE FINANCIAL STATEMENTS

The Board of Management hereby approves the accompanying Financial Statements. The Financial
Statements give a true and fair view of the financial position of the Company as at 31 December 2025, as well
as its business results and cash flows for the fiscal year then ended, in accordance with Vietnamese
Accounting Standards, the Vietnamese Enterprise Accounting System, and relevant legal regulations
regarding the preparation and presentation of financial statements.

On behalf and for the Board of Directors,

Le Van Thang
General Director

Phu Tho, 26 March 2026



Céng ty TNHH Kiém toan va Binh gia Quéc té nﬂ n
International Auditing and Valuation Company Limited

AUDIT AND VALUATION

No: 1407/2025/BCTC/IAV

INDEPENDENT AUDITORS’ REPORT

To: The Shareholders
The Board of Directors, the Supervisory Board, and the Board of Management

Song Hong Aluminum Shalumi Group Joint Stock Company

We have audited the accompanying Financial Statements of Song Hong Aluminum Shalumi Group Joint
Stock Company (hereinafter referred to as “the Company”), prepared on 26 March 2026, from page 07 to
page 40, which comprise the Statement of Financial Position as at 31 December 2025, the Statement of
Income, and the Statement of Cash Flows for the fiscal year then ended, and the Notes to the Financial
Statements.

Responsibility of The Board of Management

The Board of Management of the Company is responsible for the preparation and fair presentation of the
Financial Statements in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and relevant legal regulations regarding the preparation and presentation of financial
statements and for such internal control as the Board of Management determines is necessary to enable
the preparation and presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Financial Statements of the Company are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or error. In making
those risk assessments, the auditor considers the Company’s internal control relevant to the preparation
and fair presentation of the Financial Statements in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on the effectiveness of the Company’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Management, as well as evaluating the
overall presentation of the Financial Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phuc, Phwdng Ha Dong, Thanh phé Ha Noi
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: https://iav.com.vn



Auditor’s Opinion

In our opinion, the Financial Statements give a true and fair view, in all material respects, of the financial
position of the Company as at 31 December 2025, as well as its business results and cash flows for the
fiscal year then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, and relevant legal regulations regarding the preparation and presentation of financial
statements. :

Other matter

The Financial Statements of the Company for the fiscal year ended 31 December 2024 were audited by
another independent auditing firm. The auditor expressed an unmodified opinion on those Financial
Statements on 27 March 2025.

Nguyen Thi Nam Hai
Deputy Director Auditor
Audit Practising Registration Certificate Audit Practising Registration Certificate
No. 1464-2023-283-1 No. 4003-2022-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, 26 March 2026



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam

Form B 01 - DN

STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

ASSETS Code Note Closing Balance Opening Balance
VND VND
A. SHORT-TERM ASSETS 100 811,985,038,409 779,580,637,754
l. Cash and cash equivalents 110 4.1 2,485,963,663 7,457,742,138
1. Cash 111 2,485,963,663 7,457,742,138
Il. Short-term receivables 130 198,791,643,206 177,243,540,732
1.  Short-term trade receivables 131 4.2 176,641,539,943 171,888,287,661
2. Short-term advances to suppliers 132 4.3 1,260,511,330 7,810,435,778
3. Other short-term receivables 136 4.4 36,507,615,130 14,464,829,857
4.  Short-term allowance for 137 45 (15,618,023,197) (16,920,012,564)
doubtful debts
lll. Inventories 140 46  602,434,700,292 582,600,204,228
1. Inventories 141 602,434,700,292 582,600,204,228
IV. Other short-term assets 150 8,272,731,248 12,279,150,656
1.  Short-term prepaid expenses 151 4.7 8,266,190,579 12,278,663,751
2 Value added tax deductibles 152 6,540,669 -
3. Taxes and other receivables - 486,905
from the State 153 4.8
B. LONG-TERM ASSETS 200 120,136,421,451 132,660,677,063
|. Long-term receivables 210 - -
5. Fixed assets 220 109,472,659,488 118,950,395,539
1. Tangible fixed assets 221 4.9 109,472,659,488 *118,950,395,539
- Cost 222 346,598,580,332 341,338,524,522
- Accumulated depreciation 223 (237,125,920,844) (222,388,128,983)
o Finance lease fixed assets 224 - :
m. Long-term assets in progress 240 - 1,030,009,462
1. Long-term work in progress 241 - e
o Construction in progress 242 410 - 1,030,009,462
v. Otherlong-term assets 260 10,663,761,963 12,680,272,062
1. Long-term prepaid expenses 261 4.7 10,663,761,963 12,680,272,062
TOTAL ASSETS (270 = 100 + 270 932,121,459,860 912,241,314,817

200)

The accompanying notes are an integral part of these financial statements



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 01 - DN
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam
STATEMENT OF FINANCIAL POSITION (Continued)
As at 31 December 2025
RESOURCES Code Note Closing Balance Opening
VND Balance
VND
C. LIABILITIES 300 690,847,979,627 674,126,920,187
. Short-term liabilities 310 685,973,806,065 668,549,478,879
1. Short-term trade payables 311 4.11 160,746,910,907 158,392,021,178
2. Short-term advances from
customers 312 412 10,849,285,464 12,346,781,918
3. Zaxes and olher payables to the 313 48 1,124,976,381 1,796,715,660
a e . 1 1 il 1 1 1
4. Payables to employees 314 1,906,425,048 2,131,744,246
5. Short-term accrued expenses 315 413 756,837,470 612,270,954
6.  Other short-term payables 319 4.14 1,225,232,965 1,329,172,216
7. Short-term borrowings and finance
lease liabilities 320 4.15 507,850,630,860 490,295,135,737
8. Bonus and welfare fund 322 1,513,506,970 1,645,636,970
Il. Long-term liabilities 330 4,874,173,562 5,577,441,308
1. Other long-term payables 337 4.14 4,590,840,210 4,769,107,960
2. Long-term borrowings and finance
lease liabilities 338 4.15 283,333,352 808,333,348
D. EQUITY 400 241,273,480,233 238,114,394,630
. Owner’s equity 410 416  241,273,480,233 238,114,394,630
1. Owner’s contributed capital 411 206,934,370,000 206,934,370,000
- Ordinary shares with voting rights 411a 206,934,370,000 206,934,370,000
2. Share premium 412 980,391,200 980,391,200
3. Investment and development fund 418 29,871,744,338 . 27,422,713,031
4. Retained earnings 421 3,486,974,695 2,776,920,399
- Retained earnings/(losses) )
accumulated to the prior year-end dcta 902,524,692
- Retained earnings/(losses) of the
current year 421b 3,486,974,695 1,874,395,707
POTAL RESOURCES .., 932,121,459,860  912,241,314,817

o

(440=300+400)

SONG HONG
*\_SHALUMI

Cao Thi Thu Hien
Preparer

Tran Giang Nam
Chief Accountant

General Director
Phu Tho, 26 March 2026

The accompanying notes are an integral part of these financial statements



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 02 - DN
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Viethnam
STATEMENT OF INCOME
For the fiscal year ended 31 December 2025
ITEMS Code Note Current Year Prior Year
VND VND
1. Gross revenue from goods
sold and services rendored 01 5.1 1,145,736,202,805 1,013,058,486,509
2. Deductions 02 5.2 - 64,230,000
3. Net revenue from goods sold
and services rendered (10 = 01 10 1,145,736,202,805 1,012,994,256,509
-02)
4 Cosl of goods sold and services 4y 53 4092 704,481,938 966,206,267,428
5. Gross profit from goods sold
and services rendered (20 = 10 20 53,031,720,867 46,787,989,081
-11)
6. Financial income 21 54 810,712,007 569,287,951
7. Financial expenses 22 5.5 31,719,503,843 34,017,340,358
In which: Interest expense 23 31,447,582,174 33,698,037,935
8. Selling expenses 25 5.6 5,059,255,778 5,885,680,132
9. General and administration
expenses 26 5.7 13,039,234,053 4,691,168,472
10. Net operating profit
{30 = 20 + (21 - 22) - (25 + 26)} 30 4,024,439,200 2,763,088,070
11. " Other income 31 5.8 543,813,193 1,080,181,630
12.  Other expenses 32 5.9 102,049,401 1,177,563,836
13.  Other profit (loss) (40 = 31 - 32) 40 441,763,792 (97,382,206)
14. Accounting profit before tax
(50=30+40) 50 4,466,202,992 2,665,705,864
15. Current corporate income tax
expense 51 5.10 979,228,297 791,310,157
16. Deferred corporate income tax 50 ) )
expense
17. Net profit after corporate
income tax (60 = 50 - 51 - 52) 60 3,486,974,695 1,874,395,707
18. Basic earnings per share 70 5.11 91
%50021 3o
S/ cé y
o CONGTY
% COF i
{TAP BN Y:{HO
NG HON
%/ X\ SHAI
04/1.; g
= ’__PHU
Cao Thi Thu Hien Tran Giang Nam Thang
Preparer Chief Accountant General Director
Phu Tho, 26 March 2026
The accompanying notes are an integral part of these financial statements 9



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 03 - DN
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam
STATEMENT OF CASH FLOWS
For the fiscal year ended 31 December 2025
(Indirect method)
Current Year Prior Year
ITEMS Code Note VND VND
. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax 01 4,466,202,992 2,665,705,864

2. Adjustments for
- Depreciation and amortisation of

fixed assets and investment 02
properties

- Allowances and provisions 03
- Foreign exchange (gain)/loss

arising from translating foreign 04
currency items

- (Gain)/loss from investing 05
activities

- Interest expense 06

3. Operating profit before changes 08

in working capital

- Change in receivables 09

- Change in inventories 10

- Change in payables (excluding 1
interest and CIT payables)

- Change in prepaid expenses 12

- Interest paid 14

- Corporate income tax paid 15

- Other cash outflows 17
Net cash flows from operating 20
activities

Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of

fixed assets and other long-term 21
assets

2. Interest received, dividends and
profits shared 27

Net cash flows from investing

activities 30

14,737,791,861
(1,301,989,367)

238,708,764

(591,653,166)
31,447,582,174

48,996,643,258

(20,382,808,967)
(19,834,496,064)

(1,194,974,810)

6,028,983,271
(31,362,430,658)
(741,697,140)
(132,130,000)

(18,622,911,110)

(3,946,374,936)

567,165,936

(3,379,209,000)

The accompanying notes are an integral part of these financial statements

14,463,461,796
(8,489,411,904)

(117,536,996)

(32,849,841)
33,698,037,935

42,187,406,854

(72,196,716,636)
56,816,182,892

34,821,126,611

6,691,008,555
(34,160,979,706)
(1,610,141,703)
(213,875,000)

32,334,011,867

(2,098,751,000)

32,849,841

(2,065,901,159)

10



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 03 - DN
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam
= STATEMENT OF CASH FLOWS (Continued)
For the fiscal year ended 31 December 2025
(Indirect method)
Code Note Current Year Prior Year
ITEMS VND VND

Proceeds from borrowings

Repayment of borrowings
Repayment of obligations under
finance lease

Net cash flows from financing
activities

. Net cash flows for the year
(50=20+30+40)

Cash and cash equivalents at the
beginning of the year

Effect of exchange rate changes
Cash and cash equivalents at the
end of the year (70=50+60+61)

e o

33
34

35

40

50

60

61
70

. CASHFLOWS FROM FINANCING ACTIVITIES

999,299,546,935
(982,269,051,808)

17,030,495,127
(4,971,624,983)

7,457,742,138
(153,492)

923,710,136,731
(949,197,492,388)

(191,800,000)
(25,679,155,657)
4,588,955,051

2,868,381,375
405,712

2,485,963,663

7,457,742,138

=

Cao Thi Thu Hien “Tran Giang Nam

Preparer Chief Accountant

eneral Director

Phu Tho, 26 March 2026

The accompanying notes are an integral part of these financial statements
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.1.

1.2,

1.3.

1.4.

1.5.

1.6.

GENERAL INFORMATION

Structure of Ownership

Song Hong Aluminum Shalumi Group Joint Stock Company (hereinafter referred to as "the
Company"), formerly known as Song Hong Aluminum Company under Song Hong Corporation, was
established under Decision No. 398/QD-BXD dated 1 April 1999 by the Ministry of Construction. The
Company was transformed from a State-owned enterprise into a joint stock company in accordance
with Decision No. 1321 dated 16 August 2004 by the Ministry of Construction.

The Company operates under Enterprise Registration Certificate No. 2600213532, first issued on 7
October 2004, with the 18th amended registration dated 16 July 2025, issued by the Business
Registration Office — Department of Finance of Phu Tho Province.

Headquarters: Hong Ha Street, Thanh Mieu Ward, Phu Tho Province, Vietnam.

As of 31 December 2025, the Company’s actual contributed charter capital according to the Enterprise
Registration Certificate is VND 206,934,370,000, equivalent to 20,693,437 shares with a par value of
VND 10,000 per share.

The total number of employees as of 31 December 2025 was 176 people. (as of 31 December 2024:
197 people).

Business Sector

The Company's primary business activities are the production and trading of various types of
aluminum, along with other related operations.

Principal Business Lines

During the period, the Company’'s main activities were the manufacture of metal components;
wholesale of metals and metal ores; and mechanical processing, treatment, and coating of metals.

Normal Operating Cycle
The Company’s normal production and business cycle does not exceed 12 months.
Operational Characteristics Affecting the Financial Statements

During the year, there were no activities that significantly influenced the figures in the Company'’s
financial statements for the fiscal year ended 31 December 2025.

Statement on the Comparability of Information in the Financial Statements

The figures presented in the financial statements for the fiscal year ended 31 December 2025 are
comparable with the corresponding figures of the previous year

12



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (continued) ‘

2.

241.

2.2,

2.3.

3.1.

3.2.

3.3.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Basis of preparation of the financial statements

The accompanying financial statements are presented in Viethnamese Dong (VND), prepared under
the historical cost convention and in accordance with Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and other relevant statutory requirements regarding the
preparation and presentation of financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations, and cash flows in accordance with generally accepted accounting principles and practices
in countries and jurisdictions other than Vietnam.

Going concern assumption

There are no events or conditions that give rise to significant doubt about the Company’s ability to
continue as a going concern. The Company neither intends nor is forced to cease its operations or
significantly curtail the scale of its activities.

Fiscal year

The Company'’s fiscal year begins on 1 January and ends on 31 December each year.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Accounting estimates

The preparation of financial statements in accordance with Viethnamese Accounting Standards, the
Vietnamese Enterprise Accounting System, and other relevant statutory requirements requires the
Board of Management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenues and expenses during the fiscal year. Although these accounting
estimates are based on the Board of Management's best knowledge, actual results may differ from
those estimates and assumptions.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, and short-term, highly liquid
investments that are readily convertible to known amounts of cash and are subject to an insignificant
risk of changes in value.

Receivables

Receivables are amounts recoverable from customers or other entities. Receivables are presented at
carrying value less allowance for doubtful debts.

Allowance for doubtful debts is made for each doubtful debt based on the aging of the overdue balance
or the estimated loss that may occur, or for receivables where the debtor is unlikely to satisfy the debt
due to liquidation, bankruptcy, or similar difficulties.

13



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (continued)

3.4.

3.5.

3.6.

Inventories

Inventories are stated at the lower of cost and net realizable value. Cost of inventories includes direct
material costs, direct labor costs, and manufacturing overheads, where applicable, incurred in bringing
the inventories to their present location and condition.

The value of inventories is calculated using the weighted average method and accounted for under
the perpetual inventory system.

Net realizable value is determined based on the estimated selling price less the estimated costs of
completion and the estimated costs of marketing, selling, and distribution.

Allowance for decline in value of inventories is made in accordance with current accounting
regulations. Accordingly, the Company is permitted to make an allowance for obsolete, damaged, or
sub-standard inventories, and in cases where the cost of inventories exceeds their net realizable value
at the end of the fiscal year.

Tangible Fixed Assets
Tangible fixed assets are presented at cost less accumulated depreciation.

The historical cost of tangible fixed assets acquired through purchase comprises the purchase price
and all other costs directly attributable to bringing the asset to its intended use. For fixed assets formed
through capital construction under contract or self-construction/production, the cost is the finalized
construction value in accordance with current investment and construction management regulations,
other directly related costs, and registration fees (if any). In cases where a project has been completed
and put into use but the final accounts have not yet been approved, the cost of the fixed asset is
recorded at a provisional value based on actual costs incurred. This provisional value will be adjusted
upon the approval of the final settlement by the competent authorities.

Depreciation is recorded on a straight-line basis over the estimated useful lives of the assets in
accordance with Circular No. 45/2013/TT-BTC dated 25 April 2013, as amended and supplemented
by Circular No. 147/2016/TT-BTC dated 13 October 2016 and Circular No. 28/2017/TT-BTC dated 12
April 2017, providing guidance on the management, use, and depreciation of fixed assets. The specific
useful lives are as follows:

Years
Buildings and structures 10-30
Machinery and equipment 04 - 20
Vehicles and transmission equipment 06 -10
Office equipment and management tools 03-05

Gains or losses arising from the disposal or sale of assets are determined as the difference between
the net disposal proceeds and the carrying amount of the assets, and are recognized in the Statement
of Income.

Construction in Progress

Assets in the course of construction for production, rental, administration, or any other purposes are
recorded at historical cost. This cost includes necessary expenditures to form the assets in accordance
with the Company’s accounting policies. Depreciation of these assets is applied on the same basis as
other assets, commencing from the time the assets are in the condition ready for their intended use.

14



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (continued)

3.7.

3.8.

3.9.

3.10.

Prepaid Expenses

Prepaid expenses comprise actual expenses incurred that are related to the operating results of
multiple fiscal years. The Company'’s prepaid expenses include the following:

Tools and supplies

Tools and supplies put into use are allocated to expenses on a straight-line basis over an allocation
period not exceeding 03 years. '

Workshop rental expenses

Incurred workshop rental expenses are allocated on a straight-line basis over an allocation period
ranging from 07 to 14 years.

Other expenses

Other expenses are allocated to expenses on a straight-line basis over an allocation period not
exceeding 03 years.

Liabilities and Accrued Expenses

Liabilities and accrued expenses are recognized for amounts to be paid in the future related to goods
and services received. Accrued expenses are recognized based on reasonable estimates of the
amounts payable.

The classification of payables into trade payables, accrued expenses, and other payables is performed
in accordance with the following principles:

e Trade payables reflect commercial payables arising from transactions for the purchase of goods,
services, and assets where the seller is an independent entity from the Company.

e Accrued expenses reflect payables for goods and services received from sellers or provided to
buyers but not yet paid due to the lack of invoices or insufficient accounting documents. They
also include payables to employees for accrued leave salary and other production and business
expenses that must be pre-accrued. When these expenses are actually incurred, any difference
between the actual amount and the accrued amount is recorded as an adjustment (increase or
decrease) to the corresponding expenses.

e  Other payables reflect non-commercial payables that are not related to the purchase, sale, or
provision of goods and services.

Accrued Expenses

The Company’s accrued expenses include interest expenses and other items. Accrued expenses are
actual costs incurred during the fiscal year but remain unpaid due to the lack of invoices or insufficient
accounting documents and are recognized in the production and business costs of the fiscal year.

The pre-accrual of production and business expenses during the period is strictly calculated based on
reasonable and reliable evidence to ensure that the accrued expenses recorded are consistent with
the actual costs incurred.

Borrowings and Finance Lease Liabilities

Borrowings are monitored by each lender, loan agreement, and repayment maturity. In cases of
borrowings denominated in foreign currencies, detailed monitoring is maintained in the original
currency.
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (continued)

3.11.

3.12.

3.13.

Borrowing Costs

Borrowing costs are recognized as production and business expenses in the year they are incurred,
unless they are capitalized in accordance with Vietnamese Accounting Standard No. 16 "Borrowing
Costs." Accordingly, borrowing costs directly attributable to the purchase, investment, construction, or
production of assets that necessarily take a substantial period of time to get ready for their intended
use or sale are capitalized as part of the cost of those assets until they are ready for use or sale.
Income earned from the temporary investment of specific borrowings is recorded as a reduction in the
cost of the related assets. For specific borrowings serving the construction of fixed assets or
investment properties, interest expenses are capitalized even if the construction period is less than 12
months.

Owner’s Equity

Owner’s contributed capital is recognized based on the actual amount of capital contributed by
shareholders.

Revenue and Income Recognition

Revenue from sales of goods and finished products
Revenue from the sale of goods and finished products is recognized when all of the following
conditions are simultaneously satisfied:

e The Company has transferred to the buyer the significant risks and rewards of ownership of the
products or goods.

e The Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold.

e The amount of revenue can be measured reliably.
e ltis probable that the economic benefits associated with the transaction will flow to the Company.

e The costs incurred or to be incurred in respect of the transaction can be measured reliably.
Revenue from providing services

Revenue from providing services is recognized when the outcome of the transaction can be estimated
reliably. In cases where services are rendered in multiple periods, revenue is recognized in the period
based on the stage of completion of the work at the end of the fiscal year. The outcome of a service
transaction is determined when all of the following conditions are satisfied:

e The amount of revenue can be measured reliably.
e ltis probable that the economic benefits associated with the transaction will flow to the Company.
e The stage of completion of the transaction at the end of the fiscal year can be measured reliably.

e The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

Financial income
Interest income

Interest income is recognized on an accrual basis, determined by the balances of deposits and loans
and the effective interest rate for each period.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

3.14.

3.15.

3.16.

3.17.

Cost of Goods Sold and Services Rendered

Cost of goods sold includes the cost of products, goods, and services provided during the year and is
recognized in accordance with the revenue recognized during the year. Direct material costs
exceeding normal limits, direct labor costs, and fixed manufacturing overheads not allocated to the
value of inventories must be recognized immediately in the cost of goods sold (after deducting any
compensations, if any), even if the products or goods have not yet been sold.

General and Administrative Expenses

General and administrative expenses reflect the actual costs incurred in the overall management of
the Company, primarily including: Salaries and wages of administrative personnel; Social insurance,
health insurance, trade union fees, and unemployment insurance for administrative personnel; Office
supplies; Depreciation and amortization; Taxes, fees, and charges; Allowance and provisions and
External services and other expenses.

Taxation

Corporate income tax represents the total value of the current tax payable and deferred tax.

Current corporate income tax is calculated based on the taxable income for the year. Taxable income
differs from the profit before tax presented in the Statement of Income because taxable income
excludes items of income or expense that are taxable or deductible in other years (including loss carry-
forwards, if any) and further excludes items that are non-taxable or non-deductible.

Deferred corporate income tax is calculated on the differences between the carrying amounts of assets
and liabilities in the financial statements and their respective tax bases and is recognized using the
balance sheet liability method. Deferred tax liabilities must be recognized for all taxable temporary
differences, while deferred tax assets are only recognized when it is probable that sufficient future
taxable profits will be available against which the temporary differences can be utilized.

The determination of the Company’s income tax is based on current tax regulations. However, these
regulations change from time to time, and the final determination of corporate income tax is subject to
the results of examinations by the competent tax authorities.

Other taxes are applied in accordance with the prevailing tax laws in Vietnam.
Related Parties

Parties are considered to be related if one party has the ability to control or exercise significant
influence over the other party in making financial and operating decisions. Parties are also considered
related if they are subject to common control or common significant influence.

In considering each possible related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY . FormB 09 -DN
NOTES TO THE FINANCIAL STATEMENTS (continued)

4, ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON THE STATEMENT OF
INTERIM FINANCIAL POSITION

4.1. Cash and cash equivalents

Closing balance Opening balance
VND VND
Cash on hand 120,518,600 349,269,759
Demand deposits 2,365,445,063 7,108,472,379
2,485,963,663 7,457,742,138
4.2, Short-term trade receivables
Closing balance Opening balance
Amount Provision Amount Provision
VND VND VND VND
Short-term
Viet Vic
Group Joint 2 515.294,519 : 30,460,976,590 .
Stock
Company
Singhal
SOt eiit 1,072,904,580 - 19,840,946,633 -
Stock
Company
EUROHA
Joint Stock 9,941,481,550 - 17,715,170,033 . -
Company
Hoa Tien
Dat XNK
(HTD 30,182,102,436 - - -
Group) JSC
Other
62,829,756,858 (7,955,086,807) 103,871,194,405 (9,313,803,894)
customers

176,641,539,943 (7,955,086,807) 171,888,287,661 (9,313,803,894)

18



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

4.3.

4.4.

Short-term
Etree Pte Ltd

MSC Vietnam Co.,

Ltd
Phu Gia Viet
Mechanical

Technical Trading

Co., Ltd

A9 Max
Technology Joint
Stock Company
Others

Short-term prepayments to suppliers

Closing balance

Opening balance

Amount Provision Amount Provision

VND VND VND VND

- - 6,415,182,870 -

820,280,000 - 820,280,000 -

259,550,000 (259,550,000) 259,550,000 (259,550,000)

178,000,000 - -
2,681,330 315,422,908

1,260,511,330

(259,550,000)

7,810,435,778

(259,550,000)

Other short-term receivables

Closing balance

Opening balance

Amount Provision Amount Provision
VND VND VND VND
Advances - - 56,727,720 -
Short-term 29,073,241,510 - 7,054,943467 :
deposits
Gxnef 7.434,373,620  (7,403,386,390) 7,353,158,670 .  (7,346,658,670)
receivables
= <iditg Hong 3,778,686,201  (3,778,686,201) 3,778,686,201  (3,778,686,201)
Corporation
- Song Hong
Construction 3,567,972,469  (3,567,972,469) 3,567,972,469  (3,567,972,469)
JSC No. 26
- Interest 24,487,230 - - -
receivables
- Others 63,227,720 (56,727,720) 6,500,000 -
36,507,615,130  (7,403,386,390)  14,464,829,857  (7,346,658,670)
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

4.6.

4.7.

4.7.1.

Inventories

Goods in transit
Raw materials
Tools and supplies
Work in progress
Finished goods
Merchandise

Prepaid expenses

Closing balance

Opening balance

Amount Provision
VND VND

Amount
VND

Provision
VND

6,415,182,870 -
101,546,997,737 -
6,176,587,937 -
986,984,810 -
464,628,986,224 -
22,679,960,714 -

50,234,195,273
8,424,242,730
23,079,901,301
450,175,354,937
50,686,509,987

602,434,700,292 -

582,600,204,228

Short-term prepaid expenses

Tools and supplies issued for use

Others

4.7.2. Long-term prepaid expenses

Tools and supplies

Factory rental expenses

Others

Closing balance

Opening balance

VND VND
8,056,071,648 12,103,751,142
210,118,931 174,912,609
8,266,190,579 12,278,663,751

Closing balance

Opening balance

VND VND
642,303,556 801,815,757
8,352,715,054 9,417,715,054
1,668,743,353 2,460,741,251
10,663,761,963 12,680,272,062
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

4.10. Construction in progress

Purchases of fixed assets

Construction in progress

- Housing project

4.11. Short-term trade payables

Thai Phong
Infrastructure &
XNK Co., Ltd

Fravi Viet Nam
Group Joint
Stock Company
Thanh Hien Ha
Nam Co., Ltd
An Binh Dang
Co., Ltd

Nam Hai
Construction
Industry
Complex JSC

Viet Vic Group
Joint Stock
Company

Viet Phap
Aluminum and
Mechanical
Construction
JSC

Phu Minh Plastic
Co., Ltd

Other suppliers

Closing balance

Closing balance

VND

Opening balance

VND

670.000.000
360.009.462
360.009.462

1.030.009.462

Opening balance

Repayable Repayable

Am%lm)t Amount Am%‘;{g Amount

VND VND

27,156,243,562 27,156,243,562 4,333,535,780 4,333,535,780

24,159,194,420

17,114,302,490
15,258,410,472

12,845,414,200

5,258,369,122

5,206,740,781

602,617,268

53,145,618,592

24,159,194,420

17,114,302,490
15,258,410,472

12,845,414,200

5,258,369,122

5,206,740,781

602,617,268

53,145,618,592

5,413,786,135
3,939,600,665

9,581,771,390

38,312,874,883

19,852,067,872

18,503,806,829

58,454,577,624

5,413,786,135
3,939,600,665

9,581,771,390

38,312,874,883

19,852,067,872

18,503,806,829

58,454,577,624

160,746,910,907

160,746,910,907

158,392,021,178

158,392,021,178
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

4.12.

4.13.

4.14.

4.14.1.

4.14.2.

Short-term advances from customers

Xintai Aluminum Vietnam Company Limited
Zetwerk Manufacturing Businesses

Harris Hardware Sales Corp

Other customers

Short-term accrued expenses

Accrued interest expenses
Others

Other short-term and long-term payables

Other short-term payables

Trade Union fees
Social insurance

Other payables

- Remuneration for the BOD and the Supervisory

Board
- Others

Other long-term payables

Long-term deposits received

Closing balance
VND

Opening balance
VND

8,118,105,222

1,497,203,469
1,233,976,773

8,118,105,222
1,832,847,343

176,405,041
2,219,424,312

10,849,285,464

12,346,781,918

Closing balance

Opening balance

VND VND

697,422,470 612,270,954
59,415,000

756,837,470 612,270,954

Closing balance

Opening balance

VND VND
568,872,714 477,663,545
345,826,610 .
310,533,641 851,508,671
156,000,000 156,000,000
154,533,641 695,508,671

1,225,232,965

1,329,172,216

Closing balance

 Opening balance

VND VND
4,590,840,210 4,769,107,960
4,590,840,210 4,769,107,960

25



9¢

GSY'GYE LYEY

¥00'¥9v°'928° LT

000°000'000°LS

000°000°000°0SL

TATATAWIA A4

GSY'GYE LVE'Y

¥00'v9¥'928'LC

000°000°000°LS

000°000°000°0G}

z8T'€TS LIy 9eT

056'88C'8€.'8

0¥¥‘150°'870'69

000°000°00S'v6

¥02'8€6'2€0'G9C

186°26S VE] LYY

G6Y'EV6'€8.'8

6¥2'02¥'080'69

000°000°005'6.2

G1.'829'€86 9T

6€C'L¥8'veS vEY

000°'000°€6E

€18'2€8'898'LC

000°000°000°9€

115°069'0G6 6771

0¥S'LLL'/9L'6TC

000°000°€6E 'V

€18'2€8'858'/C

000°000°000°9€

115°069°056'6¥1

0¥S'LLL'.91'62C

() youeug

oyl nyd - juswdojaasq
|einy pue ainynouby
10} Yueg WeulsIA -

() youeig oy nyd
- yueg [eloIawwo)) }00iS
ior Ajiadsold Weulsi -

(¢) youeug

oyl nyd - apel] ubisio4
10} Yueg [elosswwo)
3J0]S IO WEUISIA -

(2) youeig oyl nud

oeg - epel] pue Aisnpu|
10} Yueg [elro/swwo)
320]S JUIO WEUISIA -

(1) youeig oyl nyd

- WeulsIA Jo Juswdolaasq
puUE JUSW}SaAU| J0O} Yueq
[BI0JaWIWO)) }O01S JUIOf -

LpL'SEL 059 68V LpL'SEL059°68Y Z18°150'v09°186 G£6°915'662666 ¥98°0€9°S¥€°L0S #98°0£9°6¥¢ L0S sbuimolioq uld)-poys
P P Cuentenss ‘9YSbZ8'666 098'0£9°058° L0S (neatneot sanljiqel] pue
L€1°6¢1 962 06V LEL'SEL'S6C 06¥ 808150692 286 1£6°9¥S 286 9068 098°0€9'058°L0S SBUIMOLIO] ULIS}-HOYS "B
aNA aNA aNA anNA anNA aNA
ajqeAed ajqefed
anjep asealoa asealou| anjep
junowy junowy
aouejeq Buiuado pouad ayj uj aouejeq Buiso|n

sBuimolloq pue sueo| ‘GL'b

(penupuod) SINJWILVLS TVIONVNI4 3HL OL STLON

Nad - 60 g wio4 ANVdINOD MOO0LS LNIOr dNOY¥D INNTVYHS IWNNINNTY ONOH ONOS



LC

680°69¥'S0L L6V G80°69¥°'c0L L6¥ ¥08°1L50°V6.°286 1£6°9¥S‘VZ8'666 Z1LZ'¥96°cS1 805 ZLZ'v96°'€EL 805 Iviol
(0k) youeig
oyl nyd - juswdojansqd
|einy pue ain}nouby
000'000°0¥¥ 000°000°0t¥ 000°000°0¥¥ . = s o} yueg WeujalA -
(8) youeug
8¥€'cee'89¢e 8¥€'c£e'89¢ 966'666 18 - zee'eee’ese zse'eee'ese aNnyd YUIA - queg ueyuiys -
8he eee 808 8pe'eee 808 966°666'VZS . z6¢e'eee'e8T zseieee’ese sBuimousioq wid}-6uo
saniijiqel| pue
8be‘cce ‘808 8y£‘€££'808 966°666°VZS - zee'eee'ese zse'eeeese sBuimoussoq widl-6uo °q
(01) youeug
o S o 0000k 000°0 . oyl nyd - juswdojans
000°000'09S 000°000°095 000°000°08S 000 oY 000°'000°02Z¥ 000°'000°0Z T
10} Yueg weulsIn
966'666'178 966'666 78 966'666'78 966'666'8 966'666'18 966'666'78 (6) youeug
onyd YuIA - yueg ueyuiys
‘ £ ‘ [1 ‘ £ £ £ mnma [ m [1 & Hnwn E-—mn—l
966°666 9 966666 V9 966666799 96666625 966'666'0 966666 705 -Buc J0 UORIO UGN
- = £66'666'78€ L) £66'666'78¢ 'Ll - - (8) sueo| jeuosiad
(2) youeig oyl nyd - yueg
= - ZrL'vSy'v0L'ce rL'vSy'voL'eL 0000000000 000°000°'000°0¥% 003G JUIOf [BI0JaWWOD
loueH - uobieg
it P ) D o et st (9) youeug oueHy
000'€08'866'6 000'c08'866'61 205'622'09¢'LS 205262/ 2£€°LS 000'0€£'G/6'61 000'0€€'G.6'6L

- jueg [e1oIaWWo) Jsii -

(penunuod) SINJWILVLS TVIONVNI4 IHL OL SILON

Nad - 60 g wiod ANVAINOD MOOLS INIOr dNOYD INNTVYHS INNNIANTY ONOH ONOS



8¢

. "000'000°000°9€ ANA :GZ0Z Jequisoe( L€ Je se aouejeq bBuipueysing -
‘BuImMO.I0q JO Swi} 3y} Je aAdaYe sjoenuod abebuow Bunsixe pue seied paiy Aq paumo ssiuadoid sjejse [eay ([esle|jo) -
"SSI)IAIOB Ssauisng pue uononpoud 1oy [eydeo apinoid o) :8sodind -

“UONEOIIIOU B)el }SIaJUI Sjueg SY) UO Paseq JusWasSINGSIP/UMOPMEIP JO 8w} 8y} Je paulwisle( djey jsaisiu] -

‘Buiubis Jo ajep ay} wolj Syjuow zZ| ‘wis| ueo| -

"000°000°000'6E ANA 0 @ouejeq ueo| BulpuesiNo [ej0} VY JWIT JIPaI) WnWIXey -

:youBlg OY] NUd - YUBQWIODJBIA UlIM GZOZ JOQWISAON €| Palep Z9LIWHHN/GA-NQ/ggsz N juswaaiby aur ypaid (€)

"L16'069'056'67 L ANA :GZ0Z Jequa0a( L€ e se douejeq Buipueising -

“UMOPMEIP JO aWI} 83U} Je dAI10aYS sjoesjuoo abefpow Bunsixe pue Buimoliog jo swi ay} Je payndexs sjuswaalbe sbebpow Japun pabpajd sjessy :[essjg|lo) -
"Sel)IAljo. ssauisng pue uononpold Joj [eyded Buiiom juswsddns o) :esodind -

"9]0N Alossiwold ouoads yoes ul payioads djey jsaisu| -

"(6u ugyu Aeio) ajoN Aossiwold Jad syjuow gQ Buipesoxs JoN :uoijeing ueo] -

"Buiubis Jo ajep ayy wouy syuow z| wid] Aypoeq4 -

"000°000°000°0S L ANA O JUNOWE WNWIXBW B YlIM Sul| Jipaid Bulundal v Jwi upay -

‘youeig oyl nyd YLON - (uequnai) apel) pue

A1isnpuy 1o} yueg [e10IaWwwo?) ¥O0}S JUIOr WeUISIA YIM GZ0Z Isnbny Z| pajep ONOHONOSIWOHN-87ZLOHN/WHAD@H-5202/900°€9 ON yuswaaiby aui ypal) (2)

‘0¥S‘LLL' 291622 ANA :S20T Jequioe( L¢ Je se aoueleq buipueising -

‘BuIMo.10q JO awi} 8y} Je sarued om} sy} usamiaq peynosxe sjuswaaibe abebuow Japun pabpaid sjossy :|esoje|o) -

‘SaNIAIIOR ssauisng pue uononpoud Joj (D/17) Hpal) Jo siepa uado pue [epded Buiyiom juswsiddns o] :esoding -

‘Juswoalbe UMOPMEIP/ORIJUOD JIPaID oyioads yoes ul payioadg ojey jsaisiu] -

‘Buiubis Jo ajep sy} wouy syuow z| wia] Aypoeq -

"000°000°000°0¥7Z ANA 4O JUNOWE WNWIXBW B Yjm aull Jpasd Bulundal v Jwiupaly -

‘youeig oyl nud - (AQI9)

WeUaIA JO JuswdojaAs pue JusWISaAU| JOj yueg [BIDJSWWOo) ¥O0)S JUIOr YIM GZOZ JSqWISAON || pajep d1@H/Lr166€/5202/L0 ON Juswaaiby aur upa1Q (1)

:sBuimoliog uo sajoN pajielad

(penunuod) SINJWILVLS TVIONVYNI4 3HL OL SILON
Nd - 60 g wuo4 ANVJINOD MO0LS LNIOr dNO¥D INNTVHS NNNINNTY OSNOH ONOS



6¢

"000°000°€6€ ‘7 ANA :GZ0Z Jequiaoa( L¢ je se aouejeq bulpueising -
"youeig oyl nyd - Juequby
UNM 2InNj SY} Ul PaWLIO) 8q O} S}eSSe djqerow Joj sjuswaaibe sbebuow pue sjuswaaibe abebuow psjnosxa Jopun s}asse a|gqeAow jo sebebuol :[essje|jo -
‘sjonpoid wnuiwnje Jayjo pue sajoid Wnulwn[e SNOLBA JO sSauisng pue uolonpoid ay) Joj [endeo Bunjiom yuswaiddns o] :esodind -
‘wnuue Jad 9,8 sem Buiubis Jo aw sy} Je ajel Buipus| piepuels ay| ojey saldu| -
‘Buiubis Jo a1ep sy} Woyj syjuow g| :pousd Ajoe4 -
"'000°'000°008'? ANA HWITHpaIy -
:youeig oyl nyd - (uequby) Juswdojeas( [einy pue ainjnouby Joj sueg WeUlBIA Yim G202
JAQUISAON G0 Palep SEAS/ZE900¥Z0ZAV100.LZ ON juswaaiby JIpal) papuswy pue 20z 18q0100 0¢ Peiep S8ES/ce900¥C0ZAVY10042 ON Juswsalby ypai) (g)

"000'000°000'E ANA :SZ0Z Jaqwede( L 1e se aouejeq Buipuelsing -

‘seljIAo. Ssauisnq pue uononpoud Joy [eyded Buiiom juswelddns o) :esodind -
"9]0N Auossiwold ouoads yoes o} palddy :sjey isaisju| -

‘000°000°000°C ANA JwiTupaly -

:6Z0Z KB\l 60 Pajep ZZy600-3INSeuluodesie] "ON juswaalby aul Jpai) auluo

'£18'2€8'858'¥Z ANA :GZ0T Joquiede( | ¢ je se doueleq Bulpueising -

‘BUIMOLIOQ JO SWI} BU} JB BAI}0BYS Sjoenuod abebuow pue saied piiy) Aq psumo saiuadoud ajejss |eay ([esslejo) -

‘sjonpoud WwnuIWN|e SNOLBA JO Ssauisng pue uoonpold ay) Joj [eyideo Bunyom juswelddns o] :esodind -

"JORJJUOD JIpaIo oyI0ads yoes ul payioads jey 1saueu| -

"“UMOPMEIP [BnpiAIpul Jad syjuow 9 Buipaaoxa JON :@inua) UeoT  WNWIXeyw -

‘Buiubis Jo ajep oy} Woly syjuow g pousd Ayjoeq -

'000°000°000°GZ ANA Wi Jpald paindeg d|qejleay -

:G20Z 4990100 0} PeIep L0-GL0£Z-010 "ON judwaaiby aul Jpald

‘sjuswaaibe BuImoj|o} Y} Japun youelg oyl Nud - (uegdA) yueg [ersswwo) 300} Julor Ajuadsold WeujsiA wolj sueo| wid-Hoys ()

(penunuod) SINJWILVLS TVIONVNI4 3HL OL SILON
Nd - 60 g wio4 ANVdINOD MD0LS LNIOr dNO¥D INNTVHS WNNIANTY 9NOH 9NOS



o€

"8YE'€EE'89€ ANA :G20T Joquiaoaq g Je se soueleq Buipueising -

"Spe900.d UBO| 3y} WOJj PAWLIO) S[OIYSA UOY] IYsIgnsHAl 8y L ‘[essie|lo] -

‘wnuue Jad 9%G'/ :ajey }salLv| -

‘(sieah g) syjuow gp ‘wi9] ueo| -

“3J0IYSA UOI] 1YSIGNSHIA & Jo aseyoind ay) aoueuy o] :esodind -

"000°000°089 ANA :@njEA UEBOT WNWIXey -

:220Z UoJeN Sz Palep 205211005018 ON Juswaaiby JIpaiQ Japun youeig dnyd YUIA - PSHWIT WEUISIA Jueg UByuIlyS Woy Ueo) wus)-buo (6)

‘0 ANA G20z Jequiadaq | ¢ Je se aoueleq Buipuesing -

‘pouad aAjoadsal Yyoes Joj Sajel UONEeZI|IqOW PSounouue ay) Uo paseqg :ajey Jsalsju] -
‘syjuow z| Buipesoxa JON ‘wis] ueo] -

‘sasodind ssauisnq pue uononpoud Joj sueoj [enplAipul ()

"000°000'000°0% ANA G202 Jaquiaoaq | Je se soueleq Buipueising -
‘BUIMOLIO] JO B} B} 1B SAROYS Sjoeuod ebebpow sspun pabpajd sjesse Jayjo pue (se@oue|eq Junoooe) sjisodsp yse :|esse|oy -
‘sjonpo.d wnuiwnje Jayjo pue sejyoid wnuiwnje SNOUBA JO sssuisng pue uononpoud ay 10} [eydeo Bupyiom uswslddns o] :8sodind -
‘wnuue Jad %0 Buipesoxa jou Ing ajel Buipus| sjqedljdde ay} Jo %05
1e paiidde aq |jeys ajel }saisjul Jnejep e ‘JSaIsjul SNPISA0 JO JUSAS 3Uj U] "S10N fiossiwolid [enpiaipul yoes ul pajejndns aie sajel jsassjul 04ioads ajey jsassju| -
‘Buiubis Jo ajep sy} woyy syjuow g| :pousd Ajjoe4 -
"000°000°000°07 ANA HWIT JpalD wnwixely -
:youeig oyl nyd - (GHS) Mueg 320}S JUIOf [el0IBWWOY IoUeH - uobies yim Gzoz udy zz paep 00191 L 'GHS/Nd-INHAH/G202/€€00 ON Juswaalby aur 1pa1d (2)

"000'0£€'G26'6} ANA :G20T Jequiade( L¢ je se aouejeq Bulpueisino -
“BUIMOLIOQ JO Wi} B} Je dAO3YS Sjoenuod abebuow pue ‘saipadoid aje)se [eas Aued-paiy) ‘(seoueleq Junodoe) sysodap yseo :[esslejjod -
‘Sa)IAI}OR SS8UISNq pue uononpoud oy Spoob pue sjeusjew mel Jo aseyound onsawop Jo yodwi sy} eoueul o) :esodind -
‘Kejop Jo pouad ay} Joj Junowe Jsaiajul aNPIaAO 8y} 0} paljdde aq jleys wnuue Jad 9,01 JO Sjel }salsjul
Jnejep e quawAed jsaisjul a)e| Jo aseo u| Jaybiy Jo %G .| 40 uibiew e snid (wnuue Jad %) suonenbai syueg ay) o} Buipiodoe Aj|eoipouad palddy :ajey jsaisiu] -
‘Buiubis Jo ayep 8y} Woy syuow z| :pousd Ajoeq -
"(9200€Z0€ "ON juawaaiby aul ypeiD Jopun soueleq Buipueisino sy Buipniout) 000°000°000°0Z ANA HWIT JIpaID WNWIXeN -
:youelg 10ueH - yueg [eloJawwo) Isil4 YIm £Z0Z Jequisdaq L g paiep GZL0vZ0E ON Juswaaiby sur 1paid (9)

(penunuod) SINIWILVLS TVIONVNI4 3HL OL S3LON
Na - 60 g wiod ANVdINOD ¥O0LS LNIOr dNO¥D INNTVHS WNNINNTY ONOH ONOS



3%

"000°000°0Z¥ ANA :G20Z Jequiaoe( L¢ Je se aoueleq Bulpueising -

"1.20z Jequiaydas v palep 56+¥00120210700.L2 ON Juswasiby abebuopy Aq painoag :[esslejio -

‘pouad aAnoadsal yoes 1oy paijdde si ojel jsassjul buneoy e ‘Jayealsy] 1z0z Jequiadsq L [un paiidde sem wnuue Jad 9,0/ JO 8jel SAIJUSdUI UY :8jey }saleu] -
‘'sieah g ;W] UBO -

‘SaNIAOR ssauisng pue uoionpoid Joy JuswdinbayAisuiyoew pue sYIIo) JO 8seyaind syj soueuly pue soueulal o) :esodind -

"'000°000°008°L ANA Junowy ueoq -

1120Z Jequialdas ¥ palep 085001LZ0ZAY100.Z "ON Juswaalby ypaid

‘syuawaalibe Buimojjo} 8y} Japun youelg oyl nud - (yuequby) Juswdojeasq [einy pue ain)nouby Joj yueg weulsiA woly sueo| wisl-buo (01)

(penunuod) SINIWILVYLS TVIONVNI4 3HL OL SILON
Nd - 60 g wiod ANVdINOD MO01S LNIOr dNOYO INNTVHS NNNINNTY ONOH ONOS



ce

6202 UNF SZ POIEP GDEHGE-ON/SZ0Z/L0 “ON SI9PIoUaIRyS Jo Bullealy [18US9) [ENUUY SUj JO UOAN|OSaY U} 0} Buipicode uonnquisip 1oid (1)

gez'osr'eLe e 569'v.6'98V°C 8Se'PrL 11862 00Z°16£°086 000°02£'¥€6°902 aoue|eq Buiso|d seak juaung
(¢60°688°22€) - (z60'688'22¢) . - S}oSSE paxy Ul JUBWISOAU] -
(66£°026'922°2) (66£°026'92L°2) - - . pue Emgwm\@\bh:“h“““ﬂwm\hww
(L6¥'608'¥0L"€) (66€'026'9.L'2) (z60'688'22¢€) 2 - 1eak ay) Buunp sesea0aQ
66€°026°9.LC - 66£0269.LC » - (1) uonNqL}SIp oid -
G697/6°98¥°C G697/6987°C - - = Jeaf ay) 1oy jjoud JoN -
#60'G68'€92'9 G69'V/6'987'C 66€'026'9LLC - s Jeak ay) Buunp sasealou|
0€9'V6E V11 '8€C 66£°026°9LL'C Leo‘eLLizev'Le 00Z°1L6€°086 000°02£V€6°902 aouejeq bujuado sJeak Juaiuny
0€9'v6EVL 1 8€T 66€°026°9LLC Leo‘elLizzv'Le 00Z°16£°086 000°0.£'v€6°902 aouejeq buiso|d sJeak Joud
10.'G6EY/8°L 102°G6€ /8L = = Jeaf soud ayj 4oy joid JoN -
£26'866'6£2°9¢€T 269'725°206 Leo‘cLLizey'Le 002°16£°086 000°0L£‘v£6°902 aouejeq bujuado seak Joud
aNA aNA aNA aNA aNA
sjjoud xej-3sod punyj juawdojaAsp Jeydes pajnquuod
|ejoL pajnquysipun pue Juaw)sanu| wniwaid aleys s JaumQ

Aunba ul sabueyd jo Juswelels "L'9Ly

Aynb3z sJaumQ 9L’y

(penupuod) SINJWILVLS TVIONVNI4 3HL OL S3LON

NQ - 60 g wao4 ANVAINOD XD0LS LNIOF dNO¥D INNTVHS IWNNINNTY ONOH ONOS



SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

4.16.2. Details of owner's contributed capital

Closing balance

Opening balance

Contributed Ratio Contributed Ratio
capital % capital %
VND VND
Thanh Cong
Production Import 50,918,910,000 24.61% 50,918,910,000 24.61%
Export JSC
Mrs. Pham Thi
Quynh Thu 23,633,520,000 11.42% 23,633,520,000 11.42%
':é'er hguyen Minh 12,968,450,000 6.27% 13,910,450,000 6.72%
Mr. Le Van Thang 18,056,610,000 8.73% 18,056,610,000 8.73%
Other shareholders 101,356,880,000 48.98% 100,414,880,000 48.52%
206,934,370,000 100.00% 206,934,370,000 100.00%
4.16.3. Capital transactions with owners and distribution of dividends and profits
Current Year Prior Year
VND VND

Owner's contributed capital

Contributed capital at the beginning of the year
Capital increased during the year

Capital decreased during the year

Contributed capital at the end of the year
Dividends and profits distributed

4.16.4. Shares

- Number of shares registered for issuance
- Number of shares sold to the public
+ Ordinary shares
- Number of outstanding shares
+ Ordinary shares
Par value per share (VND/Share)

206,934,370,000

206,934,370,000

Closing balance

206,934,370,000

206,934,370,000

Opening balance

Shares Shares
20,693,437 20,693,437
20,693,437 20,693,437
20,693,437 20,693,437
20,693,437 20,693,437
20,693,437 20,693,437

10,000 10,000
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (continued)
4.16.5. Enterprise funds
Closing balance Opening balance
Shares Shares
Development Investment Fund 29,871,744,338 27,422,713,031
4.16.6. Undistributed post-tax profits
Current Year Prior Year
VND VND
Undistributed profit at the beginning of the year 2,776,920,399 902,524,692
Profit from business activities during the year 3,486,974,695 1,874,395,707
Other adjustments for profit decrease - =
Other adjustments for profit increase - s
Profit available for dividends and fund distribution 6,263,895,094 2,776,920,399
Distribution of funds and dividends, in which: (2,776,920,399) -
- Appropriation to Investment and development (2,776,920,399) )
fund
Undistributed profit at the end of the year 3,486,974,695 2,776,920,399

5.1.

5.2,

ADDITIONAL INFORMATION ON THE PRESENTED SECTIONS ON

INCOME

Revenue from Sales and Services

Revenue from sales and rendering of services

Revenue Deductions

Sales returns

Current Year
VND

THE STATEMENT OF

Prior Year
VND

1,145,736,202,805

1,013,058,486,509

1,145,736,202,805

1,013,058,486,509

Current Year Prior Year
VND VND

- 64,230,000

- 64,230,000
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

5.3. Cost of Sales

Cost of goods sold and services rendered

5.4. Financial Income

Interest income from deposits and loans
Realized foreign exchange gains

5.5. Financial Expenses

Interest expenses
Foreign exchange losses

5.6. Selling Expenses

Labour costs

Depreciation of fixed assets
External service expenses
Other expenses in cash

Current Year Prior Year
VND VND
1,092,704,481,938 966,206,267,428
1,092,704,481,938 966,206,267,428
Current Year Prior Year
VND VND
591,653,166 32,849,841
219,058,841 536,438,110
810,712,007 569,287,951
Current Year Prior Year
VND VND
31,447,582,174 33,698,037,935
271,921,669 319,302,423
31,719,503,843 34,017,340,358
Current Year Prior Year
VND VND
2,376,429,697 2,928,199,881
234,105,916 223,830,309
2,113,754,968 2,701,582,310
334,965,197 32,067,632
5,059,255,778 5,885,680,132
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
5.7. General and Administrative Expenses

Current Year Prior Year

VND VND

Labor costs 3,924,084,054 4,195,925,516

Management materials and tools expenses 122,947,450 160,258,000

Depreciation of fixed assets 608,592,804 615,359,586

Taxes, fees and charges 358,423,349 406,167,984

Provision for expenses 918,712,932 2,820,494 ,466

Reversal of provision for expenses (2,220,702,299) (11,309,906,370)

External service expenses 167,166,197 218,553,868

Other expenses in cash 9,160,009,566 7,584,315,422

Other Income

13,039,234,053

4,691,168,472

Current Year Prior Year

" VND VND

Other income 543,813,193 1,080,181,630
543,813,193 1,080,181,630

Other Expenses

Current Year Prior Year
VND VND
Admlnlstratlve. pgnaltles, late payment interest on 41,752,247 432,750,697
taxes and social insurance
Others 60,297,154 744,813,139
102,049,401 1,177,563,836
Current Corporate Income Tax Expenses
Current Year Prior Year
VND VND
Current corporate income tax expenses based on 979,228,297 741,697,140
taxable income for the current year (i)
Adjustments of corporate income tax expenses - 49,613,017
from previous years into current income tax
expenses of this year
Total current corporate income tax expenses 979,228,297 791,310,157
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)
(i): Current corporate income tax expenses in this period are calculated as follows:

Current Year Prior Year

VND VND

Accounting profit before tax 4,466,202,992 2,665,705,864

- Upward adjustments 429,938,493 1,042,779,836

+) Non-deductible expenses 429,938,493 1,042,779,836

- Downward adjustments

Taxable corporate income 4,896,141,485 3,708,485,700
Irr;i:gme from business activities subject to 20% tax 4.896,141,485 3.708,485,700
Corporate income tax expenses from business
activities subject to 20% tax rate 979,226,201 41,637;140
Adjustments of corporate income tax from previous ) 49 613.017
years into current income tax expenses of this year T
Estimated corporate income tax payable 979,228,297 791,310,157
Earnings Per Share
Current Year Prior Year

Earnings per share

Net profit after corporate income tax (VND)
Adjustments to accounting profit to determine profit
attributable to ordinary equity holders

3,486,974,695

1,874,395,707

Profit attributable to ordinary equity holders (VND) 3,486,974,695 1,874,395,707
We;ghtec_i avers.;ige numbgr of ordinary shares 20,693,437 20,693,437
outstanding during the period (shares)
Basic earnings per share (VND/share) 169 91
Operating Expenses by Nature
Current Year Prior Year
VND VND
Raw materials, supplies and tools expenses 1,040,849,346,538 758,513,266,296
Labour costs 17,057,780,273 19,542,673,665
Depreciation of fixed assets 14,737,791,861 14,463,461,796
Taxes, fees and charges 358,423,349 406,167,984
External service expenses 21,879,529,889 26,948,622,306
Other expenses in cash 9,682,804,022 9,906,447,226

1,103,163,686,565

821,291,227,369
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY

Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (continued)

6.

6.1.

6.2.

71.

7.2.

7.3.

7.3.1.

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE STATEMENT OF CASH

FLOWS

Proceeds from Borrowing

Proceeds from borrowings under normal contracts

Principal Repayments of Borrowings

Repayment of principal under normal contracts

Current Year
VND

Prior Year
VND

999,824,546,931

923,710,136,731

999,824,546,931

923,710,136,731

Current Year
VND

Prior Year
VND

982,794,051,804

949,197,492,388

982,794,051,804

949,197,492,388

OTHER INFORMATION
Commitments and Guarantees

During the period, the Company did not enter into any commitments or provide guarantees to any third
party.

Events After the Reporting Period

The Board of General Directors confirms that, in its opinion, there were no unuéual events occurring
after the end of the fiscal year that significantly affect the financial position or operations of the
Company which would require adjustments to or disclosures in these financial statements.

Transactions and Balances with Related Parties

The Company’s related parties include: Key management personnel, individuals related to key
management personnel, and other related parties.

Transactions and Balances with Key Management Personnel and their Related Individuals

Key management personnel include: Members of the Board of Directors and members of the Executive
Board (Board of General Directors and Supervisory Board). Individuals related to key management
personnel are close family members of the key management personnel.
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SONG HONG ALUMINUM SHALUMI GROUP JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (continued)

Form B 09 - DN

7.3.2.

Income of Key Management Personnel:

The income of the members of the Board of Directors, Supervisory Board, and Board of General
Directors during the fiscal year is as follows:

Titl Current Year Prior Year
¢ VND VND
Board of Directors and
Board of General 422,130,315 411,994,210
Directors
Ms. Pham Thi Quynh Thu Chairwoman 25,600,000 24,000,000
Mr. Nguyen Minh Ke Vice Chairman 24,500,000 24,000,000
Mr. Le Van Thang Member of the . BOLF 189,548,195 180,889,450
General Director
Ms. Do Thi Thanh Tung Memiber of Se BOD/ 158,482,120 159,104,760
Deputy General Director
Independent Member of
4 0
Mr. Vu Hong Quan the BOD 24,000,000 24,000,00
Supervisory Board 266,291,693 163,261,813
Ms. Nguyen Thi Thanh Head of the Board (from
7 =
Huong June 25, 2025) BERRE0M
Ms. Pham Thi Ngoan Member 81,545,778 60,730,813
Mr. Luu Duc Giang Member 116,358,841 102,531,000
688,422,008 575,256,023

Transactions with Key Management Personnel and their Related Individuals

management personnel or their related individuals.

Balances with Key Management Personnel and their Related Individuals

personnel or their related individuals.

Related Party Transactions and Balances

Transactions with other related parties

The Company did not have any transactions regarding sales of goods or rendering of services to key

As of the end of the fiscal year, the Company had no outstanding balances with key management

During the current fiscal year, the Company did not engage in any transactions involving the sale of
goods or the provision of services with other related parties.
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7.4.

7.5.

Receivables and payables with other related parties

As at the end of the current fiscal year, the Company held no outstanding balances for receivables or
payables with other related parties.

Segment Information

In accordance with the provisions of Vietnamese Accounting Standard (VAS) No. 28 and its guiding
Circulars, a segment is a separately identifiable component of the Company engaged in providing
related products or services (business segment) or providing products or services within a specific
economic environment (geographical segment), each of which is subject to risks and returns that are
different from those of other segments.

During the year, the Company’s revenue was primarily generated from commercial activities related
to aluminum products and predominantly operated within the Vietnamese market. Consequently, the
Company has not prepared a Segment Report for the fiscal year ended 31 December 2025, as
segment information is deemed immaterial for the users of the Financial Statements.

Comparative Information

The comparative figures presented in the Financial Statements for the fiscal year ended 31 December
2024 were audited by UHY Auditing and Consulting Company Limited - Hanoi Branch.

Cao Thi Thu Hien e e Glany Nam

Preparer Chief Accountant General Director

Phu Tho, 26 March 2026
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