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SAIGON - HANO| COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanol, 5.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Salgon - Hanol Cammarcial Joint Stock Bank (the "Bank™) presants this report
together with thae Bank's separate financial statements for the year ended 31 December 2025,

The members of the Board of Directors, Board of Supervisors, Board of Management and Chief Accountant
of the Bank during the year and to the date of this report are as follows:

Board of Directors

Mr. Do Quang Hian Chairman

Mr. Do Quang Vinh Vica Chairman

Mr. Thai Quoc Minh Member

M3z, Ngo Thu Ha Membar

Mr. Pham Viet Dan Member

Mr. Do Van Sinh Independent Member

Mr. Phan Dang Tuat Independent member (appointed on 22 April 2025)
Board of Supervisors

Mr Pham Hoa Binh Head of Board of Supervisors

Mz, La Thanh Cam Hembar

Mr. Vu Xuan Thuy Son Membar

Board of Management and Chief Accountant

Ms. Ngo Thu Ha Chief Executive Officer (Lagal reprasentative)

Mr. Le Diang Khoa Deputy General Directaor

Mr. Mguyen Huy Tal Deputy General Director

Ms. Minh Thi Lan Phuong Deputy General Directar

Mr. Do Duc Hal Deputy General Director

Mr. Do Quang Vinh Deputy General Directar

Mr. Dinh Ngoc Dung Deputy General Director (appointed an 01 December 2025)
Mz, Nguyen Thi Thuy Phuong Deputy Genaral Director {(eppointed on 19 January 2026}
Ms. Nga ThiVan Chiaf Accountant




SAIGON = HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Mam Ward,
Hanoi, 3.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continuad)

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

Tha Board of Managament of the Bank is respansible for preparing the separate financial statements, which
give a true and fair view of tha separate financial position of the Bank as at 31 Decamber 2025 and its
separate financial performance and its separate cash flows for the year then ended in accordance with
Vietnamese Accounting Standards, accounting regime applicable to credit institutions in Vietnam and legal
regulations relating to financial reporting. In preparing thesa separate financial statements, the Board of
Management is required to:

»  Select suitable accounting policias and then apply them consistently,

s  Make judgments and estimates that are reasonable and prudent;

# Siate whether applicable accounting principles have been followed, subject to any material departures
disclosed and explainad in the separate financial stataments;

= Prepare the saparate financial statements on the going concern basis unless it is Inappropriate to
presume that the Bank will continue its business; and

& [Design and implement an effective internal control system for the purpose of proparly praparing and

prasanting tha separate financial statemants 5o as o minimize errors and frauds.

The Board of Management Is responsible for ensuring that proper accounting recards are kapt, which
disclose, with reasonable accuracy at any time, the financial pasition of the Bank. and that tha separate
financial statemants comply with Vietnamese Accounting Standards, accounting regime applicabla to
credit institutions in Vietnam and legal regulations relating to separate financial reporting. The Board of
Management is also responsible for safeguarding the assets of tha Bank and hance for taking reasonable
steps for the prevantion and detection of frawds and other irregularities.

Tha Board of Management confirms that the Bank has complied with the above reguirements in preparing
these separate financial statements.

For and on behalf of the Board of Management,

Hanol, 31 March 2026




- Dalobtts Vietnam Audit Co. Ltd
e °I e 13* Floor, Diamand Park Paza
o 16 Lang Ho, Giang Vo Ward
Hanol

Vietrurm

Fml: +84 34 710 50000
wve dadpitte, comuiym

no.: JOBb AN1A-HN-BC

INDEPENDENT AUDITORS' REPORT

To: The Shareholders
The Board of Directors and the Board of Management
Salgon - Hanoi Commercial Joint Stock Bank

We have audited the accompanying separate financial statements of Saigon - Hanol Commercial Joint Stock
Bank (the “Bank™), prepared on 31 March 2026 as set out from page 05 to page 58, which comprise the
separate statement of financial position as at 31 December 2025, the separate income statement and the
separate cash flow statemeant for the year then ended, and a8 summary of significant accounting policies and
other explanatory information.

Management's Responsibility

Management is responsible for the preparation and fair presentation of these separate financial statements
in accordance with Vietnamease Accounting Standards, accounting regime applicable to credit institutions
in Vietnam and legal regulations relating to financial reporting and for such internal control as the Board of
Management determines is necessary (o enable the preparation of separate financial statemeants that are

free from material misstatement, whather due to fraud or error., E—-—-—-—W“
Auditors’ Responsibility CONG
TNHH

iEM To

Our responsibility is to express a conclusion on these saparata financial statements basad an our audit, We ELOIT
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that IET NA

we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about ﬁ"
hath 4 & 5 q 'H
whether the separate financial statements are free from material misstatemant. .y ]

An audit involves performing procedures to obtain avdit evidence about the amounts and disclosures in the
separate financial statements. Tha proceduras selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatements of the separate financial statements, whather due to
fraud or error. In making those risk assessments, the auditors consider internal control relevant to the Bank's
preparation and fair presantation of the separate financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Board of
Management, as well as evalugting the overall presentation of the separate financial statements,

We believe that the audit eavidence we have abtained is sufficient and appropgniate to provide a basis for our
audit opinion.
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Deloitte.

INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

In our opinian, the separate financial statements present fairly, in all material respects, the separate
financial position of the Bank as at 31 December 2025, and its separate financial performance and its
separate cash flows for the year then ended in accordance with Vietnamese Accounting Standards,

accounting regime aplicable to credit institutions in Vietnam and legal regulations relating to separate
financial reporting.

Q_//-

Pham Tuan Linh ﬂguyan Khuong Duy

Audit Partner Auditor

Audit Practising Registration Certificate Audit Practising Registration Certificate
Mo, 3001-2024-001-1 Mo. 5063-2025-001-1

DELOITTE VIETHAM AUDIT COMPANY LIMITED

31 March 2026
Hanai, 5.R. Vietnam
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FORM BO2/TCTD
Issued undar Circular Mo, 49°2014TT-NHMM
dated 31 Decembar 2014 of tha SBY

SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanol, 5.8, Vietnam

SEPARATE STATEMENT OF FINANCIAL POSITION
As at 31 December 2025

Linit: ¥MND Million

Opening balance

NO. ITEMS Motes Closing balance [Restated)
A, ASSETS
I. Cash 5 1,973,127 1,505,873
ll. Balances with the State Bank of Vietnam ["SBWV") B 33,023,671 26,288,908
lil. Placements with and loans to other credit 7 143,140,122 123,929,877
institutions
1. Placemants with ather craedit institutions 132,139,827 85,216,617
2 Loans to other cradit institutions 11,000,195 24,713,260
. Trading securities B - 4,908,635
1. Trading securities - 4,945,728
Provisions for impairmeant of trading securities (37,093)
V. Derivative and other financial assets 10 140,580 -
Vl. Loanstocustomers 592,088,200 500,540,189
1. Leansto customers 1 801,422,252 508,715,589
Provisions for credit losses on loans to customers 12 19,334,052) (B,179,820)
Vil. Investment securities 13 28,300,025 32,335,975
1.  Available-for-sale investment securities 13.1 12,162,380 14,856.9
2.  Held-to-maturity investment securities 13.2 16,173,014 17,812,
Provisions for impairment of investmeant securities 13.4 (35,369) [133.5»?1:!}
Will. Long-term investments 14 3,615,403 3,615,2%
1. Investments in subsidiaries 14.1 3,043,840 3,043.9
2. Investments in associates 14.2 500,000 500,000
3.  Other long-tarm investments 14.3 158,272 158,272
4,  Provisions for impairment of long-term investments 14.4 (8E,809) {86,595)
IX. Fixed assats 15 5,534,907 5,323,402
1. Tangible fixed assets 151 824,536 822,260
a8 Cost 1,564,637 7,529,373
b. Accumulated depreciation (743,107) (707, 113)
2.  Imtangible assets 15.2 4,710,311 4,501,142
8. Cost 5,113,913 4,858,648
b,  Accumulated amortisation (403,542) (357.506)
X. Otherassets 16 77,322,093 42,625,141
1. Otherreceivables 64,526,319 30,072,688
2. Imterest and fee receivables 11,325,208 11,256,456
3. Otherassels 16.3 1,514,808 1,383,797
4. Provisions for impairment of other assets 16.4 (d4,343) {97,800
TOTAL ASSETS 885,138,128 741,073,203

—

The accompanying notes are an integral part of these separate financial statements
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SAIGOMN - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanai, 5.R. Vietnam

FORM BO2/TCTD
Issued under Circular No. 48/2014/TT-NHNMN
dated 31 December 2014 of the SBv

SEPARATE STATEMEMNT OF FINAMCIAL POSITION (Continued)
As gt 31 December 2025

NO. ITEMS

Wi,

Vil

1.
2.

LIABILITIES AND OWNERS" EQUITY

Borrowings from the Governmeant and tha SBY
Borrowings from the Governmant and the SBY

Deposits and borrowings from other credit
institutions

Depasits from other credit institutions
Borrowings from other credit institutions

Deposits from customers
Derivative and other financial liabilities

Grants, trusted funds and borrowings where the
Bank bears risks

Valuable papers issued
Other liabilities

Interest and fee payables
Other payables and liabilities

TOTAL LIABILITIES

Wil

LRk oo 2

Capital and reserves
Contributed capital
Charter capital

Share premium
Treasury shares

The Bank's reserves
Retained earnings

TOTAL LIABILITIES AND OWNERS' EQLUITY

17

18

19
10

20

21

Unit: VMD Million

Motes Closing balance Opening balance

16,553,557 1,242,864
16,553,557 1,242 864
147 488,660 132,373,236
136,492,380 122,008,317
10,956,270 10,364,919
567,655,013 496,105,437
. 61,927
15,804,523 1,429,650
53,096,625 39,248,185
17,282,643 13,110,542
13,713,156 10,488,534
3,569,487 2,644 008
817,881,021 683,571,851
67,257,107 57,501,352
47,386,343 38,073,428
45,842,000 36,629,085
1,445,603 1,445,603
(2,260) (2,260)
9,457,552 7,126,212
10,413,212 12,301,712
885,138,128 741,073,203

The accompanying notes are an integral part of these separata financial statements
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SAIGON = HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanaoi, 5.8. Vietnam

FORM BO2/TCTD
Issued under Circular No. 49/2014TT-NHNMN
dated 31 Decembar 2014 of the SBY

SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)
As at 31 December 2025

OFF-BALANCE-SHEET ITEMS

NO. ITEMS

1, Credit guarantees

2, Foreign exchanga transactions coemmitments
Faraign currency commitmeants
Fareign currency sale commitments
Cross currancy swap confraclts

3. Letters of credit

4, Other guarantees

5. Uncollected loan interest and fees

6. Baddebts written-off

7. Other assaets and valuable papers

Prepared by Reviewed by

o
o e,

o

Unit: VND Million

Notes Closing balance Opening balance

38
K12

ag
a9
40
41
42

Do Thanh Phuong MNgo Thi Van
Head of Accounting and Chief Accountant
General Affairs Departmeant

63,888
15,898,784
65,680
397,853
15,435,251
72,956,592
27,968,713
5,727,542
41,583,242
1,975,618

30,089
13,754,686
848,566
613,719
12,292,407
26,204,623
17,655,830
8,436,939
39,967,173
2,433,420

Chlnl‘ Executive Director

31 March 2026

The accompanying notes are an integral part of these separate financial statements
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BO3/TCTD
77 Tran Hung Dao Street, Cua Mam Ward, Issued under Circular No. 49/2014/TT-NHNN
II-_tEnni. 5.R. Vietnam dated 31 Deceamber 2014 of tha SBY

SEPARATE INCOME STATEMENT
For the yaar endead 31 December 2025
Unit: YND Million

Prior year
NO. ITEMS Notes Current year (Restated)
Interest and similar income 25 56,052,654 43,481,214
2. Interestand similar expenses 26 (36,713,480} 128.919,461)
I. MNetinterestincome 19,339,174 20,561,753
3. Income from services 3,390,681 1,500,108
4. Expenseson services (180,866) (252,508)
Il. Metprofit from services 27 3,188,715 1,247,600
. Metgain from trading foreign currencies 28 257,167 85,849
IV. Met gain from trading securities 3.1 42,000 3,847
V. Matgain/(loss) from investment sacurities 29.2 511,018 (218,061)
Other operating income 4,959,064 1,338,324
. Cther operating expenses (141,465) (184,101)
Vi. Met profit from other activities 30 4,827,595 1,154,223
Vil. Income from capital contribution, equity investments 31 10,986 40,972
Vill. Operating expenses 32 (6,252,638) (5,591,847)
IX. Met profit from operating activities before credit 21,935,017 17,284,336
provision expenses
X. Provision expenses for credit losses 33 (7,073,042) (5,945,083)
Xl. Profit before tax 14,861,875 11,339,253
7. Current corporata income tax expansa 34 (3,012,447 (2,207,215}
Xill. Corporate income tax expense (3,012,447 (2,207,215)
Xlil. Profit afver tax 11,845,528 9,132,038
Prepared by Reviewed by
‘ffmmf’ P, .
e L _.r—"‘f__
Do Thanh Phuong " NgoThiVan NEOThMHE —
Head of Accounting and Chief Accountant Chief Executive Director

General Affairs Department
31 March 2026
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK

77 Tran Hung Dao Street, Cua Nam Ward,

Hanoi, 5.R. Vietnam

FORM BOA/TCTD
Issued under Circular Mo, 49/2014TT-NHMMN
dated 31 December 2014 of the SBY

SEPARATE CASH FLOW STATEMENT
For the year ended 31 December 2025

NO. ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES

o1,
o2
03
04, Mat cash from trading foreign currencies and

05,
06. Cash recovered from bad dabts written off or compensatad

a7,

a9,

10,
11.
12.
13.
14,

15.
16.

17
18.

18.

20.
21.
22.

Interest and similar incomea received
Interest and similar expensas paid
Income racaned from sarvices

securities
Other income

by provision far credit losses
Paymenis to employees and for operating managemeant
Corporate income tax paid for the year

Met cash from operating profit before changes in assets
and working capital
Changas in operating assets

Changes in placements with and loans to other credit
institutions

Changes in trading securities

Changes in derivatives and othar financial assats
Changes in loans to customers

Changes in provigions for losses

Changes in other operating assets

Movemant in oparating liabilities

Changes in borrowings from tha Government and the SBY
Changes in deposits and borrowings from other cradit
institutions

Changes in deposits from customers

Changes in valuable papers issued (excluding issued
valuable papers charged to financial activities)

Changes in grants, trusted funds and borrowings where Bank

bears risks
Changes in derivatives and other financial liabilities

Changes in othar operating Liabilitias
Cash outflows from resenves of the credit institution

Met cash generated by operating activities

Unit: WHND Million

Prior year

Current year [Restated)
55,859,268 51,712,036
{33,466,858) (32.406,918)
3,324, 348 1,313,218
374,559 140,025
383,785 G77.528
4,444 301 475,451
(6.108,219) (5.436,348)
(2,281,459) (1,838,932)
22,529,815 14,638,060
{110,294,080) (114,318,117)
13,713,065 (15,871,826)
9,380,211 2,341,062
(140.580) -
(92,702.263) (78,804,149)
(5,972,117} (8,653,080)
(34,572,398) (15,331,144}
122,207,536 110,669,589
15,310,693 {80,784)
15,115,424 63,049,585
71,548,578 51,477,683
5,818,430 (3,573,532)
14,374,873 (181,585)
(61,927) (35,225)
139,032 23,543
(38,565) -
34,443,271 10,988,532

The accompanying notes are an integral part of these consolidated financial statements
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SAIGON = HANDI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Streat, Cua Mam Ward,
Hanoi, 5.R. Vietnam

FORM BOA/TCTD
Issued under Circular No. 49/2014TT-NHNKN
dated 31 December 2014 of the 5BV

SEPARATE CASH FLOW STATEMENT (Continued)
For the year ended 37 December 2025

Unit: VND Million

NO. ITEMS Current year Prior year
CASH FLOWS FROM INVESTING ACTIVITIES

01. Acquisition of fixed assets (348,488) 1210,523)
02. Proceeds from sales, disposal of fixed assets 1,323 2,474
03. Expensason sales, disposal of fixed assets {1,504) (1.230)
04. Dividends and profit received from long-term investments 10,986 40,872

and capital contribution
Il. Netcash (used in)/genarated by investing activities (336,063) (168,307

CASH FLOWS FROM FINANCING ACTIVITIES
01. Proceeds fram share issue - 435,104

= L) L
b.
e

2/5)

A&

0Z. Proceeds from the issuance of long-term valuable papers 8,030,000

eligible for inclusion in equity and other long-term

borrowings
03. Dividends paid to shareholders and profit distribution (2,011,887} {1,745,493)
Ill. Hetcash (used in) financing activities 6,018,113 (1,311,389)
IV. Metincrease incash and cash equivalents 40,125,321 9,508,836
V. Cash and cash equivalents at the beginning of the year 127,011,404 117,502,568
V1. Cash and cash equivalents at the end of the year 167,136,725 127,011,404

(Mote 35)
Prepared by Reviewed by Approved by

o -H\\

irau.ﬂr/ W

-
Do Thanh Phuong Ngo Thi Van Ngellube ——
Head of Accounting and Chief Accountant Chief Exacutive Director
General Affalrs Department

31 March 2026

The accompanying notes are an integral part of thase consolidated financial statements
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SAIGON - HANOI COMMERCIAL JOINT STOCK BAMK FORM BOS/TCTD
77 Tran Hung Dao Streat, Cua Nam Ward, Issued under Circular No, 48/2014/TT-NHNN
Hanai, 5.A. Vietnam dated 31 December 2014 of the SBV

el P L

MOTES TO THE SEPARATE FINANCIAL STATEMENTS
Thesa notes are an integral part of and should be read in conjunction with the accompanmying saparate financial
Statermenis

1. GEMERAL INFORMATION

Establishment and Operation

Baigon- Hanoi Commercial Joint Stock Bamk (*the Bank™) is a commaercial joint stock Dank
incorporated and registered in Vietnam.

The Bank was established pursuant to the Banking License No. 0041/NH-GP issued by the State
Bank of Vietnam ["hereby referred as SBV™) on 13 Novermbear 1993 with the original name of Nhon Ai
Rural Commercial loint Stock Bank. The Bank was renamed as Saigon - Hanoi Cammercial Jaint
Stock Bank under Decision No 1764/QD-NHNN dated 11 September 2009, The Bank successiully
merged Hanoi Building Commercial Joint Stock Bank ("HBB") and Vinaconex - Viettel Finance Joint
Stock Company ("WWF") into its operation in 2012 and 2017, respectively, which was in line with the
Restructuring plan of the banking system in Vietnam. Currently, the Bank operates undar the
Establishment and Operation Licensa Mo. 115/GP-NHNN dated 30 Novembar 2018, issued by the
State Bank of Vietnam which has been amended several times and the most recent adjustment is
gccording to Decision No. 11/0D-QLGS4 dated 12 March 2026, and Enterprise Registration
Certificate No. 1800278630 dated 10 December 1583 by the Hanaol Department of Planning and
Invastment which was amended for the 35 time on 02 July 2024, The Bank's term of operation is 99
years since 13 MNovember 1983,

The Bank was established to perform banking activities under its Establisnment and Operation
License and Enterprise Registration Certificate, including demand deposits, term deposits, savings
deposits and ather types of deposits; credit granting; opening current accounts for customers;
supply of domestic paymeant services; opaning accounts; organizing internal paymaent; participating
in the national interbank payment system; cash management services, banking and financial
consultancy; services of managing, asset maintenance, leasing cabinets, safe baxes; providing
advisory services on business finance, merger and acquisition, disposal, consolidation, merger and
invastmant; participating in bidding for Treasury bills, purchase and sale of negotiable instruments,
Government bonds, Treasury bills, State Bank of Vietnam bills and other valuable papers on the
monetary market, buying and selling Government bonds and corporate bonds; providing money
brokerage services; issuing certificatas of deposit, promissory notes, treasury bills and bonds to
mobilize domestic and foreign capital according to the provisions of the Law on Cradit Institutions,
the Law on Securities, the Government's Law and guidance; borrowing capital from the State Bank
of Vietnam in the form of refinancing: lending and barrowing capital from domestic and foreign credit
Institutions and financial institutions; capital contribution and sale; acting as trustor, trustee and
agent in banking-related activitias, insurance business and asset management according to tha
regulations of the State Bank of Vietnam; trading and providing foreign exchange services on the
domestic and international market within the scope prescribed by the State Bank of Vietnam;
supplying commodity derivative products; providing securities depository and gold trading services;
debt purchasing activities; e-wallet services; investment in Governmeant futures contracts.

Charter capital

As at 31 December 2025, the Bank's charter capital was VYND 45,942,000 million.

Location and the Branch network

Tha Head Office of the Bank is located at 77 Tran Hung Dao Street, Cua Mam Ward, Hanaol, Vietnam.
At 31 December 2025, the Bank has ona (1) Head office, sixty-threa (63) domestic branches and two

hundred and thirty (230) transaction offices.

Employees

The total number of officers and employees of the Bank as at 31 December 2025 was 6,485 (as at 31
Decembear 2024 was 6,127].

1




SAIGON - HANOI COMMERCIAL JOINT STOCK BAMNEK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued) FORM BOS/TCTD
Subsidiaries
As gt 31 Decamber 2025, the Bank has three (03) subsidiaries as follows:
Established in accordance Proportion of
o " with Decision/License No. | DU>"e38 S6Ct0r | o nership
1 HB Dabt and Asset Registration Certificata No. | Debt and Asset 100%
Fanagﬂmam One 01038116686 by Hanaol managameant
Member Company Authaority for Planning and
Limited ["SHB AMC") Investment dated 04 May
2009 and the 5™ Amendmeant
o dated 25 June 2019
2 [Balgon-Hanol Bank Registration Certificata No. | Finance/Banking 100%
Laos Limited [“SHB 554/2018/NVC-SHE.LAD by
Laos™} Central Bank of Lao PDR
dated 08 July 2015 and tha
3 amendment dated 22 May
2024
3 f[Eaigon-Hanoi Bank Banking License Mo, B.35 Finance/Banking 1003
Cambodia Limitad dated 31 Octobar 2018
{“SHB Cambodia®™) issued by the State Bank of
Cambodia and Registration
Certificate Ma, MOC-
6183635 by Cambodia’s
| Ministry of Commarce datad
! on 13 March 2017
Associates
As at 31 December 2025, the Bank has one (01) associate as follows:
| Established in accordance Proportion of
i fastiia with Decision/License No. Bisinnen ol ownership
1 [SHB Finance Company Registration Certificate No. | Consumer lending 507

Limited
(~SHBE EC")

21/GP-MHMN by the State
Bank of Viet Nam dated 25
April 2023 and Registration
Certificate Mo. 0107779290 by
Hanol Authority for Planning
and Invastmant dated 28
March 2017 and the 87
amendmaeant dated 18 January
2024

Resolution Mo. 28/NQ-HDQT dated 25 August 2021 signed by the Bank's Board of Directors
appraving the Bank's transfer of its 100% ownership in SHB Finance Company Limitad, a subsidiary
of the Bank. The capital transfer is divided into two phases. Currently, the Bank has complated the
procedures for transterring 50% of charter capital to Ayudhya Public Bank Limited ("Krungsri®) of
Thailand - a member of MUFG Group (Japan). After 3 years of joint ownership of SHB FC, the Bank
will transfer the remaining 50% of charter capital to Krungsr and Krungsri will become the sole
owner of SHB FC. On 25 April 2023, SBY approved the License for Establishment and Operation of
SHB Finance Company Limited Mo. 21/GP-NHMNN (replacing the License Mo. T1/GP-NHNN for
Establishmeant and Operation of SHE Finance Company Limited issued by the SBY dated on 11
November 2021) with an operation period of 50 years and the charter capital (s VND 1,000,000
million. On 09 June 2023, the Hanoi Department for Planning and Investment issued the Emerprise
Registration Certificate Mo, 0107779290 which was amended the 7th time, acknowledging that the
list of capital contributors of SHE FC includes the Bank and Krungsr with the equal capital
contribution ratio of 50%. SHB FC have bean agreed to be transfered to Krungsri, as such, Krungsril
has the right to appoint key management positions at SHB FC, through which axarcising its right 1o

12

Ay

P



SAIGON - HANOI COMMERCGCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

cantrol over SHB FC. Currently, the Board of Management assesses that the Bank only has a
significant influence on SHEB FC's financial policy and oparations. Tharafore, the Bank recognizes its
investment In SHB FC after divestment in associate as at 31 December 2025,

Resolution Mo, 27/2024/NQ-HBOT dated 4 November 2024 of the Board of Directors accepts ands
approves that SHB, as tha owner of 50% of the charter capital of Saigon - Hanoi Commercial Joint
Stock Bank Finance Company Limited, sales/transfers the remaining charter capital of SHB in tha
Company. As at the date of issuance of the financial statements, the transaction is still in progress.

Disclosure of information comparability in the separate financial statements

The comparativa figures of the separate statement of financlal position and the corresponding nates
are tha figures of the audited separate financial statements for the financial year ended 31
December 2024. Certain restatements have been made to the prior year's figures as in Mote 52,

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting convention

The accompanying separate financial statements, exprassed in Vietnam Dong (VNO), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
gccounting regime applicable to credit institutions in Vietnam and legal regulations relating to
separate financlal reporting. However, due to the Bank's large scale of operation, for the purpose of
preparing thase separate financial statements, the figures are rounded to and presented in millions
of Vietnam Dong (VND Million). This presentation does not materially impact the separate financial
statements in terms of the financial position, tha results of operations and cash flows of the Bank.
Regarding the number of shares, the Bank prasentad the items in units ag shown in Mote 24,3,

The accompanying separate financial statements are not intendad 1o presant the financiel position,
results of operations and cash flows in accordance with accounting principles and practices which
are generally accepted in countries and jurisdictions other than Vietnam.,

Financial year
The Bank's financial year begins on 01 January and ends on 31 December.

APPLICATION OF NEW GUIDELINES
Adoption of new guidance

Law on Credit Institutions No. 32/2024/QH15 dated 18 January 2024

On 18 January 2024, the Mational Assambly issuad the Law on Craditinstitutions No, 32,/2024/0H15
{"Credit Institutions Law 2024} regulating the establishment, organization, operation, and early
intervention, special control, reorganization, dissolution, bankruptcy of credit institutions; handling
of bad debts and collateral for bad debts of credit institutions. The Law on Credit Institutions in 2024
takes affect from 01 July 2024, replacing the Law on Credit Institutions No. 47/2010/QH12 dated 16
June 2010 and the Law No. 17/2017/QH14 dated 20 Novernber 2017 amending and supplementing
& number of articles of the Law on Credit Institutions, except for certain provisions effective from 01
lanuary 2025,
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Official Letter No. 4B48/NHNN-TCKT dated 11 June 2025

On 11 June 2025, the State Bank of Vietnam issued Official Letter No. 4848/MHMNMN-TCKT (“Official
Letter 4848") to provide additional accounting guidance for key economic transactions related to
letters of credit and other related business activities in accordance with Clrcular Mo. 21/2024/TT-
NHNN dated 28 June 2024 (“Circular 21%), including guldance on applicable accounting accounts
and journal entries for these transactions.

Pursuant to the transitional provisions of Official Letter Mo. 4848, the Bank convens the opening
balances in the accounting records for transactions related to letters of cradit arising prior to 1 July
2024 in accordance with the accounting guidance in Official Letter No. 4848 and discloses in the
financial statements the changes in accounting policies resulting from the initial application of the
provisions of the Law on Credit Institutions 2024 and Circular 21.

Law No. 96/2025/QH15 dated 27 June 2025

Oini 27 June 2025, the National Assembly issued Law No. 96/2025/QH15 (“Law 96") amending and
supplementing & number of articles of the Law on Credit Institutions, No. 32/2024/QH15 dated 18
January 2024, The key amendments introduced by Law No. 96 are axpected to have an impact an
the Bank's separata financial statements in the future. These include new provisions regarding
special loans granted by the State Bank of Vietnam [SBV), as well as specific conditions for the
handling of bad dabts and collataral. Law 36 takes effect from 15 October 2025.

Decree Mo, 135/2025/MD-CP dated 12 June 2025

On 12 June 2025, the Government Issued Decrea No. 135/2025/ND-CP ("Decrea 135%), replacing
Dacraa Mo. 83/2017/ND-CP dated 7 August 2017, which stipulates the financial regime applicabis
to credit institutions, branches of foreign banks, and the financial supervision and assessment of
the efficlency of state capital investment in cradit institutions. Dacrea 135 takes affect from 01
August 2025.

Key changes of Decree 135 that have Impacts on the Bank's separate financial statements in the
future include the following:

- Typeof revenues and expenses and revenue recognition and expense recognition principles for
commercial banks; and

- Stipulation an management and use of capital and assets; and

- Stipulation on an appropriation of 10% of the ramaining profit after tax after deducting the
prescribed amounts to the supplamentary charter capital reserve but not excesding the
charter capital of the credit institution.

Decree No. 156/2025/ND-CP dated 16 June 2025

On 16 June 2025, the Government issued Decree Mo, 156/2025/ND-CP (“Decres 156") amending
and supplementing certain articles of Decree No. 55/2015/ND-CP of the Government dated 9 June
2015 on credit policies for agricultural and rural development, as previously amended and
supplamented by Decréa Mo, 1T18/2018/MND-CP dated 7 Septeamber 2018, Decres 156 takes effect
from 01 July 2025,
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Circular No, 16/2025/TT-NHNM dated 11 July 2025

On 11 July 2025, the State Bank of Vietnam issued Circular No. 162025/ TT-NHNM ("Circular 16}
ameanding and supplementing a number of articles of Circular No. 04/20271/TT-NHNN dated 05 April
2021 of the State Bank of Vietnam regulating on re-capitalization for credit institutions after the
credit institutions granted to Vietnam Airlines J5C and restructuring of debt repayment terms,
retention of debt category, provision for credit losses on loans to Vietnam Airlines JSC due to the
impact of the Covid-18 pandemic. Circular 16 takes effect from 17 July 2025.

Mew guidance in issue but not yet effective
Circular No. 70/2025/TT-NHNN dated 31 December 2025

On 31 December 2025, the State Bank of Vietnam issued Circular No, 70/2025/TT-NHNN (“Gircular
70"}, which ameands and supplameants a numbear of provisions of lagal documeants in the accounting
field. Circular 70 amends and supplements certain provisions of Decision No, 479/2004/08-MHNN
on the issuance of the chart of accounts applicable to credit institutions, and Decision No.
1788/2005/Q8-NHNMN on the issuance of accounting documentation regimes far banks. Circular 70
takes effect from 01 January 2026.

The Bank's Management believes that the adoption of Circular 70 will not have a material impact on
the comparative figures in the Bank's separate financial statements in the future,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted by the Bank in the preparation of these
separate financial statements, are as follows.

Estimates

The preparation of the separate financial statements in conformity with Vietnamesa Accounting
Standards, accounting regime applicable to credit institutions in Vietnam and legel regulations
relating to financial reporting requires the Board of Management to make astimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilities at the date of the separate financial statements and the reported amounts of
revenues and expenses during the financial year. Although these accounting estimates are based
on the Board of Management's best knowledge, actual results may differ from those estimataes and
assumptions.

Foreign currancies

According to the Bank's accounting system, all transactions of the Bank are recorded in original
currencies. At the date of the separate financial statements, assets and liabilities denominated in
foreign currencies are translated into WND at the average buying and selling spot exchange rates at
the close of business of the statement of financial position date, if the difference batwean this rata
and the welghted average exchanga rate of buying and selling of the same day is less than 1% (see
details of exchange rates applied on 31 Dacember 2025 at Note 51). In case the buying and selling
spot exchanga rate at the close of business of the statement of financial position date is grestar
than or equal to 1% compared with the weighted average of buying and salling spot exchanga rate
of the same day, the Bank uses the weighted average buying and salling spot axchange ratas of tha
statemant of financial position date for conversion. Income and expenses arising in foreign
currencies of the Bank are converted inta VND at exchange rates ruling at tha transaction datas, At
tha end of the year, axchange rate differances arising from revaluation of assets and liabilitias
denominated in foreign currencies into VMD are recorded in “Nat gaind{loss) fram foraign currency
trading” in the separate income statement. At the mid-year, exchange differences are recorded in
the separate statement of financial position.
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SAIGON - HANDOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE SEPARATE FINANCIAL STATEMEMTS [Continued) FORM BOS/TCTD

Cash and cash equivalents

Cash and cash equivalents comprise cash, current accounts at the 5BV, current accounts and time
deposits for term of three months or less from the deposit date.

Placements with and loans to other credit institutions

Placemants with and loans to other credit institutions are presented at thair principal amounts
outstanding at the end of the financial year.

Thae credit risk classification for placements with end loans to other credit institutions and the
corresponding provisioning shall comply with the provisions of the Circular Mo. 31/2024TT-NHNN
{(*Circular 31%) dated 30 June 2024 issued by the 5BV and Decree No. B6/2024/ND-CP ("Decree 86")
dated 11 July 2024 issued by Frime Minister, Accordingly, the Bank makes specific provisions far
deposits (except for current deposits at other domestic credit institutions and foreign bank
branches, and placements with Vietnam Bank for Social Policies following the regulations of the
SBVY on maintaining the balance of deposits at Vietnam Bank for Social Policies of state cradit
institutions) at other credit institutions and foreign bank branches as prescribed by law, and
deposits (except for current deposits) at overseas credit institutions in a similar way to thosa for
laans to customears.

Derivatives
Foreign currency forward and swap contracts

For foreign currency forward and swap contracts, the difference between equivalant VMD amounts
of fareign currency purchase/sala commitmeants using forward exchange rate and spot exchange
rate as at effective date of the contract is recognized immediately at the effective date of tha
contract in lines “Interest and fee receivables” or "Interest and fea payablas™ In tha separata
statemeant of financial position. The difference is subsequently allecated to "Met gain/(loss) from
foreign currency trading™ item using straight-line method over the term of the contract.

As at the date of the separate financial statements, commitments of foreign currency forward
contracts are revaluated and exchange differences arising from the revaluation of foreign currency
denominated balances of farward contracts are recorded in the “Foreign exchange differences”
item In the separatae statemant of financial position and will be recognized in the income statement
at the end of the financial year.

Loans to customers

Loans to customers are disclosed and presented at thelr principal amounts ocutstanding at the end
of tha financial year,

Provision for credit losses

Classification of loans and provision far credit 05585

Under Circular 31 and Decres 86, the Bank |5 required to apply loan classification and credit risk
provisioning to the Assets (hereinafier referred to as “debts”™) including:

=  Loans;
-  Finance leasing;
= Discounts, rediscounts of negotiabla instrumeants and othar valuable papers;
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

- Factoring,

Credit facilities in the form of credit card issuance,

- Payments on behalf undar off-balance-sheet commitments (include payments made on bahal
of customears under transactions of guarantes and letters of credit (L'C) (except for paymeants
made on behalf of customers under transactions of Usance Payable at Sight (UPAS) L/C that
allow the banaficiary to be paid immaeadiately or before the L/C due date, and those undar
transactions of L/C reimbursement as agreed with customars using the reimbursing bank's
funds from the date the reimbursing bank pays the beneficiany; transactions of L/C paymant
negotiation) and other payments made on behalf of customers under off-balance sheet
commitmeants;

- Amounts for purchase and entrustment of purchase of corporate bonds (including bonds
Izsued by other credit institutions) which have not yet been listed on stock exchanges nor
registered for trading on the Upcom trading system (hereinafter referred to as unlisted bonds),
axcluding the purchase of unlisted bonds with trusted funds to which the trustee bears the risk;

= Credit granting entrustment;

- Deposits (except for current accounts at other domestic credit institutions and foreign bank
branches, and deposits at Vietnam Bank for Social Policies following regulations of the SBV on
maintaining the balance of deposits at Vietnam Bank for Social Policies of state credit
institutions) at other cradit institutions and foreign bank branches as prescribed by law, and
deposits (except for current deposits) at overseas credit institutions;

- Debt sale and purchasa according to tha State Bank's regulations except for bad debt buying
and selling transactions conducted betweaan credit institutions or foreign bank branches and
Vietnam Asset Management Company {(VAMC];

- Repos of Government bonds in the stock market following the law on issuance, registration,
depository, Usting and trading of Government debt securities in tha stock markat;

- Purchase of certificates of deposit issued by other credit institutions and foreign bank
branches;

- Transactions of Usance Payabla at Sight (UPAS) L/C that sllow the beneficiary to be paid
immediately or before the L/'C due date, and thase undar transactions of L/'C reimbursement as
agreed with customers using the reimbursing bank’s funds from the date the reimbursing bank
pays the beneficiary; transactions of L/C payment negotiation; and

- Dutright purchase without recourse of sets of documents presentad under L/Cs, except where
a commercial bank or foreign bank branch purchases outright without recourse of documants
presanted under an LAC which it issued.

Accardingly, customers” loans are determined to be the highest of risk group as classified under
Article 10 and Article 11 of Circular 31 and customers' highest debt group at credit institutions
provided by the Credit Information Center ("CIC") of the 5BY at the time of loan classification,

Tha Bank maintains the same debt group for a number of loans in accordance with the provisions of
Circular No. 10/2015/TT-NHMM dated 22 July 2015 guiding the implementation of soma contents of
the Government's Decree No, 55/2015/ND-CP dated 09 June 2015 {"Decree 55") on credit policies
for agricuttural and rural development; Circular No. 02/2023/TT-NHNN (‘Circular 02°) dated 23 April
2023, Circular No. 06/2024/TT-NHNN (“Circular 06) dated 18 Juna 2024, Circular Mo. 53/2024/TT-
MHNN (*Circular 53%) dated 04 December 2024 and Circular No. 16/2025/TT-NHNN (*Circular 167)
dated 11 July 2025 of SBY providing instructions for credit institutions and foreign bank branches on
dibt rescheduling and debt categary maintaining to assist borrowers in difficulty and documents of
the SBY on debt classification and risk provisioning.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BAMEK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS |[Continued) FORM BOS/TCTD

Loans are classified by risk level into the following groups: Standard, Special mantion, Substandard,
Doubtful and Loss. Loans classified as either Substandard, Doubtful or Loss are considared bad
debts. Loan classification and provision for credit losses will be made at the end of each manth and
recognized in the following month. Provision for eredit lossas as at 31 December is recognized in
the separate income statement far that year,

The specific provision at the year-end date is calculated by subtracting the discounted value of
collateral from the remaining loan balance multiplied by the specific provision rate based on the
loan classification result at the year-end. The specific provision rate for each debt group as
prescrioed in Decree BS is prescribed as follows:

Group | Type Provision rate
1 Standard 0%
2 Special mention 5o
3 Substandard 20%
4 Doubtful 50%
5 Loss 100%

According to Circular 02 and Circular 53, the Bank is required to make specific provigion for debts
to customers whose repayment terms are rescheduled as prescribed in this Circular as follows:
# Circular02:
= Upto 31 December 2023: by at least 50% of the specific provision to be additionally made
- Upta 31 Decembear 2024: 100% of the specific provision to be additionally madae.
# Circular 53:
- Upta 31 Decembear 2024: by at least 35% of the spacific provision ta be additionally mada
= Upto 31 December 2025: by at least 75% of the specific provision to be additionally mada
- Ugto 31 December 2026: 100% of the speacific provision to ba additionally made.

Following Decres 86, 8 general provision is made for credit losses that are yet to ba identified during
the loan classification and specific provisioning process as well as in cases where the credit
Institutions encounter potential financial difficulties due to the deterioration in loan guality.
Accordingly, the Bank is required to make and maintain a general provision at 0.75% of tha total
outstanding loan balances which are classified into groups 1 to 4, excluding daposits at domestic
credit institutions and foreign bank branches in Vietnam as prescribed by law and deposits at
overseas credit institutions; loans and forward purchase of valuable papers among credit
institutions and foreign bank branches in Vietnam; purchases of certificates of deposit or bonds
issued locally by other credit institutions and foreign bank branches; and repurchase agreamants
of Government bonds on the stock market in accordance with the legal regulations on Issuance,
registration, depository listing and trading of government dabt instruments in the stock market and
other debts arising between credit in Institutions and foreign bank branches in Vietnam in
accordance with the provisions of law.

Write-off
Provision is recorded as an expense on separate income statement and used to write - off bad
dabts, In accordance with Decrae 86, tha Bank must set up Risk Management Committes to deal

with bad debts if they ara classified as Group 5, or if borrowaers are either liguidated or bankrupted
legal entities, or decessed or missing individual.
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SAIGON - HANDI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Classification of off-balance-sheat commitments

The Bank classifies guarantee, acceptances of payment and irrevocable loan commitments and
other credit risk-bearing commitments (collectively referred to as “off-balance-shest
commitments”) into groups as stipulated in Article 09, Article 10, ar Article 11 of Circular 31,
Accordingly, off-Dalance-sheet commitments are classified by risk level into the following groups:
Standard, Special mention, Substandard, Doubtful and Loss.

The Bank doas not make ganeral and spacific provisions for off-balance-shaat commitmants in
accordance with the guidance of Decree B6.

Investments

Trading securities

Trading securities include debt securities, equity securities and other securities that the Bank has
bought and had the intention to sell in the near future to gain benafits from price differences. Trading
securities are recognized at cost at the date of transaction and subsequently recorded at cost during
the holding period. Intarast and cash dividends derfved fram trading sacurities are recognized aon a
cash basis in the saparate incoma statameant.

These securities are subject to impairment review at the date of the separate financial statements,
Provisions far securitias that are stipulated in the scope of Circular 31 {as describad in the summary
of significant accounting policies for “Provision for credit losses™) are made in accordance with Decree
86. Provisions for impairment of securities that are not stipulated in the scope of Circular 31 are made
when their carmying values are higher than their market values determined in accordance with
prevailing accounting regulations. Provision for impairment is recognized in the separate income
statameant as “Met gain/ (loss) from trading securities”,

Investment securities
Availeble-for-sale investment securities

Available-for-sale securities include debt and aquity securities that the Bank aither owns less than
11% of voting rights for investment and available-for-sale purposes, not frequently traded but can
be zold when there is a banefit. Additionally, the Bank is neither 8 founding shareholder nor a
strategic partner and does not have significant influence over the financial policies or aperational
decisions of the investee enterprisa through any formal agreemants on appointing persannel ta the
Board of Directors or the Executive Board.

Avallable-for-sale equity securities are recognized at cost at the transaction date and subsaguently
recorded at cost during the holding period.

Available-for-sale debt securities are initially recognized at par value at the transaction date.
Accrued interest before the acquisition date (for debt securities with interest payment in arrears) or
interast income received upfront awaiting amortization (for debt securities with interest payment in

advance) Is recarded in a separate account. Any discount or pramium, which s the difference
batwaan the cost and the amount equal to par value plus (+) accruad interast before the acquisition

date (if any) or minus (-} intarest received upfrant awaiting amaortization (if any), is also recorded in
a saparate account.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

During the term of those securities in subsequent period, thesa securities are recorded at par value,
and the discount/premium (if any) I3 amortized into the separate income statament using the
straight-line method over the estimate remaining term of securities. Tha intarest received during the
securities term is recorded as follows: accumulative interast income bafore the purchasing date is
recaorded as a decraase from the cost of such securities and the same amount is credited into the
accrued interest iIncome; accumulative interest income after the purchasing date is recognised as
the Bank's income on an accrual basis. Interast received in advance is recorded as incoma fram
sacurities investment using the straight-linge method over the period of securities investmant.

Pericdically, available-for-sale securities are subject to impairment review. Provisions for securities
that are stipulated in the scope of Circular 31 (as described in the summary of significant accounting
policies for “Prowvision for credit losses”™) are made In accordance with Decree 86. Provisions for
impairment of securities that ara not stipulated in the scope of Circular 31 are made whan their
carrying values are higher than their market values determined in accordance with prevailing
accounting regulations, Provision for impairment is recorded in the separate incoma statement as
“Met gainf{loss) from invastment securities”,

Held-to-malurity investment securilies

Held-to-maturity investment securities are debt securities that the Bank purchases for investment
purposes to gain interest and the Bank has tha intention and the capacity to hold the securities until
maturity. Held-ta-maturity securities have determinable value and fixed maturity dates. In case of
being sold before maturity, they will be reclassified as trading or available-for-sale sacurities. Held-
to-maturity investment sacurities are recognized similarly to available-for-sale debt securities.

Periodically, held-to-maturity securities ara subject to impairmant review, Provisions for securitias
that are fallanwithin the scope of Circular 31 (as described inthe summary of significant accounting
policies for *Provision for credit losses™) are made in accordance with Decrae BE. Provisions for
impairment of securities that are not fallen within the scope of Circular 31 are mada whean their
carrying values are higher than their markat values determined in accordance with prevailing
accounting regulations. Pravision far impairment is recorded in the separate income statement as
“Met gain/(loss) from investment securities”,

Reclassification

According to Official Letter Mo, 2601/MHNN-TCKT dated 14 April 2009 by the 5BV, reclassification
after the transaction date Is made only once for each item of investment securities. In special cases
or in case a large number of securities have to be reclassified (greater than or equal to 50% of the
total value of the portfolio), the Bank will disclose the effect of reclassification on total assets,
liabilities, equity, income and expenses of the Bank in the separate financial statamants.

Investment in subsidiarias

Investment in subsidiaries over which the Bank has control rights is carried at cost in separate
financial statements. Distributions from accumulated net profits of subsidiaries arising
subsequently to the acquisition date are recognized in the separate income statement for the year,
Distributions from other sources are considered recovary of investmants and are deducted from the
cost af the investmeants,
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS |[Continued) FORM BOS/TCTD

Investmernts in joint ventures

Investment in & joint venture (s & contractual arrangement whereby the Bank and other parties
undertake an aconomic activity that is subject to joint control, i.e. that tha stratagic financisl and
operating policy decisions rolating [o the activities of the joint ventures reguire the unanimaous
consent of the parties shering contral,

Investments in joint venituras are carried at cost in separate financial statements. Accordingly, the
Bank's contributed capital is initially recorded at cost. Distributions from accumulated net profits of
the joint veniures ansing subseguently to the date of acquisition are recognized in the separate
income statement for the year. Distributions from Sources other than from such profits are
considerad recovery of investments and are deducted from the cost of the investmeants.

Orher [ong-term investmeants

Other long-term investments represent the Bank's capital investmants In othar anterprises at which
the Bank either owns less than 11% of the voting rights and is a founding shareholder; or a strategic
partner; or is capable of controlling, to some extent, the process of initiating and approving financial
and operating policies of the investaas, which is evidenced by a written agreement on delegating
persgnnel for representation in the Board of Directors/Board of Management. These invastments
are initially recognized at cost at the transaction date and always carried at that cost during the
subsaguant holding period.

Provigion for impairment of capital contribution, long-term investmeants

Provigion for impairment of investments in capital contribution and long-term investmeants are
made whean the investes is operating at loss in sccordance with prevailing accounting regulations.

Provision for impairment of capital contribution and long-term investments are recognized as an
operating expense in the separate income statement. In case an investment s madea in listed sharas
or the fair valua of an investmeant is relisbly determined, the provision is made based on the market
value of the stock (similar to the provision for Impairmeant of trading securltias).

Recognition

The Bank recognizes investment securities and other investments at the date when the Bank
performs the contractual terms (transaction-date based policy). Investmant securities and other
investments ara initially recognized at cost. After initial recognition, investment securities and other
Investments are recognized under the above accounting policies.

Derecognition

Investment in sacurities is derecognized when the rights to receive cash flows from the investments
end or when the Bank transfers to the buyer tha significant risks and rewards associated with the
ownarship of the investmeants,

Entrustment activities and retrusted funds

The value of trusted funds is recorded when the trust contracts have been signad and trusted funds
have been realised. Rights and obligations of the trustor and trustea retating to profit and profit
sharing. trust fee, other rights and obligations are fol compliance with the terms of the signed
contracts. The assets that are held under custody services arg not considered as assets of the Bank
and therefore, they are not recognized in the separate financial statemeants of the Bank.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Tangible fixed assets

Tangible fixed assats are stated at cost less accumulated depraciation. The cast of tangible fived
asset compriges all the Bank's purchase price plus any diractly attributabla costs of bringing the
asset to the working condition for its intended usa,

Expenditures for additions, improvements and renawals are capitalized and expenditures for
maintenance and repairs are charged to the separate income statement when incurred. When
assets are sold or disposed, their cost and accumulated depreciation are written off from the
separate statement of financial position and any gains or losses resulting from their disposals are
recarded in the separate income statement.

Intangible assets

Intangible assets are stated at cost less accumulated amortization, The cost of an intangible asset
comprises all the Bank’s expenditures paid to acquire the asset until it is put into usa.

Expenditures for improvemants and renewals are capitalized. Costs related to intangible fixed
assets incurred after the initial recognition are measured reliably, increasing the economic benefits
of intangible fixed assets compared to the initial activity, which is reflected in the increasa in tha
cost of the asset. Other expenditures are charged to the consolidated incoma statement whan
incurred. When intangible assets ara sold or disposed, their cost and accumulated amortisation are
written off from the consolidated statement of financial position and any gains or losses resulting
from their disposals are recorded in the separate income statemeant.

Leasing

A lease s classified as a finance leasa whan significant rights and risks retating to ownership of the
leasad iterm are transferred to the lessee. All leases other than finance leases are classified as
operating leases.

A lease is considered as an operating lease whean the lessor still enjoys many of tha benafits and is
subject to the risk of ownership of the property. The value of the cperating laased property is not
recognized on the separate financial position statement. Reant payable is accounted for in a stralght-
line method in the "Operating Expenses” item during the lease tarm.

Depraeciation and amortization

Depreciation and amartization of tangible fixed assets and intangible assets are calculated on a
straight-line basis over the estimated useful lives of the assets.

Assats Estimated useful

lives (Years)
Buildings and structures 25
Machinery and equipmeant 03-05
Mator vehicles 06-10
Office equipmeant 03 -o7
Other tangible fixed assets 04 =07
Computer softwara 03-08
Crther intangible assets 0410
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

The cost of the land use rights I3 not amortized it it |s granted by the Government of Vietnam for an
indefinite term. The cost of the land use rights with definite term is amortized over the granted term
fram 30-46 yaars.

Prepayments

Prepayments include actual expenses that have arisen but are related to the results of production
and business activities of many accounting periods. Prepayments comprise prapaid office rentals
and other prepaid expenses.

Office rentals represent the amounts which have been paid in advance. Prepaid office rental is
charged to the separate income statermeant using the straighi-line mathod over the rental period.

Other prepayments include repair, maintenance costs for assets, costs of tools and supplies issued
for consumption, which are expected to provide futura economic benefits to the Bank. These
gxpenses are capitalized as prepayments and are allocated to the separate income statement using
the straight-line method over the period of one year or more, but not exceeding three years in
accardance with prevailing accounting regulations.

Receivables

Receivables other than those from credit activitias in the Bank's operation are initially recognized at
cost and subsequently recorded at cost. Othar receivablas are subject to impairment review based
on the overdue status or based on the expected loss for the following cases: institutional debtors
who have fallen into bankruptcy or have been in the procaess of dissolution; or individual debtors
who are missing, escaping., prosecuted, on trial or passed away even though receivables are not
overdue, Provision expense incurred is recorded as “Operating expenses” in the separate income
statement during the year.

Provision rates for overdue recelvables are applied in accordance with the prevailing accounting
regulations.

Other provisions

Other provisions are recognized when the Bank has a present obligation as a result of a past event,
and it is probabla that the Bank will be required to settle that abligation. Other provisions are
measured at the Board of Managemant's best estimata of the axpenditure required to sattla the
obligation at the financlal year end.

Capital and reserves

Common shares
Camman shares are classified as owners' Equity.

Share premium

Whan capital i recaivaed from shareholdars, tha ditferanca betweaan selling price and par value |s
recorded as share premium in owners' equity. Incurred expanses that directly relate to the issuance
of common shares are recognized a5 a decrease In share premium.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Treasury shares

When issued shares are repurchased, the aggregate amount paid, Including expenses that directly
relate to the repurchase of shares, after deducting taxes, is recorded as treasury shares and stated
as a decrease in owners' equity.

Resarves

Reserves are usad for specific purposes and are appropriated from the Bank's profit after tax based
on the regulated ratios in the following sequence:

- Charter capital supplementary reserve: 10% of profit after tax, in accordance with Decree 135,
This supplameantary reserve does not exceed the Bank's charter capital;

- Financial resarve fund: 10% of the remaining profit after deducting the items prescribed in
Clause 4, Article 23, Decrea 135,

= Investment and Development fund: appropriated at a maximum of 25% of the ramaining profit
after daducting the itams prescribed in Clause 4, Article 23 of Decree 135.

= Other reserves, if any, will ba approved by the shareholders at the Annual General
Shareholders' Mesating.

Revanue and expenses
Interest income/expense and similar items

Intergst income and interest expensas are recognized in the separate income statemeant on the
accrual basis. The recognition of accrued interest income arising from the loans that are classified
from group 2 to group 5 in accordance with Circular 31, accrued interest income on loans
restructured and maintained as Standard loan group (group 1) as prescribed in Circular 02, Circular
06, Circular 53 and Decres 55 will not be recognized in the separate income statament. Accruad
interast incoma on such loans is racorded as an off-balance-shaat itam and is recognized in the
separate income statement upon actual receipt.

Income and expenses from interast on investments are recorded on the accrual basis. Accrued
interest income of securities that are fallen within the scope of Circular 31 and classified from group
2 upwards is not recognized in the separate income statement for the year. These accruals are
recorded as off-balance-sheet items and are only recognized in the separate income statement
upon actual receipt.

Income from service charges and commissions

Income from service charges and commissions is recognized on the accruel basis.

Income from guarantee and L/'C commitment activities

Income from guarantes and L'C commitment activities is recognized on the accrual and allocation
basis.

Income from securities trading

Income from securities trading is determined based on the difference In selling price and cost price
of sacurities.

ﬁé’} * '“-a,qﬁxﬂ\,\.



SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Recognition of dividends and profits received

Cash dividends and profits received from investment and capital contributions activities are
recarded in the separate income statement when the Bank's right to receive dividends and profits
has been establishad. Share dividends, which are distributad from profits of joint stock companies,
are recognized neither as an increase in the value of received shares nor financial income in tha
separate financial statements but are only used for tracking the increase in the number of shares
acecording to Circular No. 200/2014/TT-BTC dated 22 December 2014 issuad by the Ministry of
Financa.

Revenue from other services

When the contract results can be determined reliably, revenua will be recognized based on tha level
of completion. If the contract results cannot be determined reliably, revenue will only be recognized
at the recoverable level of the recorded expenses,

Other income from recovery of off-balance sheet written-off loans

For loans monitored off-balance sheet and those derecognized from off-balance sheet, proceeds
from the sale of such loans (at the selling price) are recognized as income of the Bank for the year.

Taxation
Corporate income tax expense represents the sum of the current income tax and deferred tax.

The current income tax is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the separats income statement because it excludes items of income or expense
that are taxable or deductible in other years (including loss carried forward, if any) and it further
excludes items that are never taxable or deductible.

Deferred tax is recognized on temporary differences between carrying amounts of assets and
liabilities in the separate financial statements and the corresponding tax bases. Deferred tax
liabilities are generally recognized for all taxable temporary differencas, unless they occurred from
the initial recognition of an asset or liability of a transaction which has no impact on accounting
prafit or taxable prafit/(loss) at the transaction date. Deferred tax assets are recognized to the extent
that it is probable that taxable profit will be available against which deductibla temparary
differences can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is
settled or the asset is realized. Deferred tax is charged or credited to profit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferred tax assats and liabilities ara affsat when there is a legally enforceable right to set off current
tax assets against current tax liabilities and whan they relate to income taxes levied by the same tax
authority and the Bank intends to settle its current tax assats and Liabilities on a net basis.

The determination of the current corporate Income tax expense (s based on the current
intarpretation of tax regulations. However, these regulations are subject to periodic variation and
their ultimate determination depends on the results of the tax authorities” examinations.

Other taxes ara paid in accordance with the prevailing tax laws in Vistnam.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Employee benefits
Retirement benefiis

Retired bank amployess will receive retirement benefits from Social Insurance, an agency under the
Gowvernment. The Bank must pay social insurance premiums for each employes equal to 30% of the
basic monthly salary, salary allowances and other supplements.

Severance allowance

According to Article 46 of Labour Code No 45/2019/0H 14 which is effective on 1 January 2021, the
Bank and its subsidigries in Vietnam are responsible for paying a severance allowance equal 1o half
of the month's salary for each working year for employees who have worked regularly for full 12
months or mare to terminate the labor contract in accordance with the provisions of Llaw (in Clauses
1.2, 3, 4,6, 7,9 and 10 Article 34 of the Labor Coda), except for cases where they are eligible for
pension in accordance with the law on gocial insurance and the case spacified at Point e, Clause 1,
Article 36 of the Labor Code 2019, The working time for calculating severance allowanca is the total
time the employee has actually worked for the employer minus the time the employee has
participated in unamployment insurance in accardance with the law an unemployment insurance
and the working time has bean paid severance allowance by the amployer, job-loss benefits. The
salary for calculating severance allowance is the average salary of 06 preceding months according
to the labor contract bafore the employee quits.

Unemployment insurance

According to the Circular Mo, 28/2015%TT-BLOTEXH dated 31 July 2015 of the Ministry of Labar - War
Invalids and Social Affairs guiding the implementation of Article 52 of the Employment Law 2013 and
Decree Mo. 28/2015/NB-CP of the Government dated 12 March 2015 regulating the implementation
of the Law on unamployment insurance, from 01 January 2009, the Bank is obliged to pay
unemployment insurance to eligible employees at 2% of their salary fund allocated for
unemploymant insurance.

Related parties

The parties are related if one party has the ability to control the ather party or axereisa significant
influance aver the other party in making decisions on financial and operating policles. A party s
considered as a related party with the Bank if;

{a] Directly or indirectly through one or more intermediarias, the party:

= Controls, or is controlled by, or is under comman control by the Bank (Including the holding
company and its subsidiaries);

- Contributes capital to the Bank and therefore has significant influence over the Bank;

- Has joint control over the Bank;

(b} The party is @ joint venture or an associate of which the Bank fs a vanturer or an investor;

fc) The party has a key management personnel whois also a member of the Board of Directors,
Board of Supervisors, and Board of Management of the Bank;

(d) The partyis a close member of the family of any individual referred to in(a) ar (c); or

(g) The party is an entity that is, directly or indirectly controlled, jointly controlled, or significantly
influanced by, or of which, significant voting power in such entity resides with, any individual
referred toin () or (d).

Offsetting

Financial assets and liabilities are offset and the net amounts are reported in the separate
stateameant of financial position if, and only if, there Is a currently enforceable legal right to offset the
recognized emounts and there is an intention to setile on a net basis, or to realize the assets and
settle the liabilities simultanacusly.



SAIGON - HANDI COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (Continued) FORM BOS/TCTD
CASH
Closing balance Opening balance
VND Million VND Million
Cash in VMD 1,525,252 1,263,133
Cash in foreign currencies 447,875 242,746
1,873,127 1,505,873
BALANCES WITH THE STATE BANK OF VIETNAM (“SBV")
Closing balance Opening balance
VND Million VND Million
Current account at the State Bank of Vietnam
-In VND 14,265,555 25,850,244
- Im fareign curmancias 18,758,116 438,664
33,023,671 26,288,908

Balances with tha SBYV arae for the purpose of payment and compulsory resarves at the SBY as

required.

PLACEMEMNTS WITH AND LOANS TO OTHER CREDIT INSTITUTIONS

Closing balance  Opening balance
VMD Million VD Million

Placements with other credit institutions
Demand deposits 20,008,292 19,896,548
- In WND 12,314,388 12,022,685
= In forelgn currencies 7,693,904 7,873,863
Term deposits 112,131,635 79,320,069
- In WND 103,461,875 73,459,669
- In forelgn currencias 8,689, 760 5,860,400
132,139,927 99,216,617

Loans to other credit institutions

<InVND 11,000,195 24,713,260
11,000,185 24,713,260
Placements with and loans to other credit institutions 143,140,122 123,929,877

Analysis of placements with other credit institutions (except for current deposits at other domastic
credit institutions and forelgn bank branches, and placements with Vietnam Bank for Social Policies
following the regulations of the SBV on maintaining the balance of deposits at Vietnam Bank for
Social Policies of state credit institutions under Circular 31) and loans to other credit institutions by

quality is as follows:
Closing balance Opening balance
VND Million VND Million
Standard loans 123,131,830 104,033,328
123,131,830 104,033,329
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SAIGOMN - HANOI COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
8. PROVISION FOR CREDIT LOSSES ON PLACEMEMNTS WITH AND LOAMNS TO OTHER CREDIT
INSTITUTIONS
General Specific

provisian provisien ~ Total
VHND Million VMND Million VHND Millian
Balance as at 01/01/2024 - 118,410 118,410
Provision charged in 2024 - (118.410) {118,410)
Balance as at 31/12/2024 = = =
Balance as at 31/12/2025 . o =

8. TRADING SECURITIES

Closing balance Opening balance

VND Million VHND Million

Debt securities - 4,945,728
Debt securities issued by local business entities - 4,845 728
. 4,945,728

Provision for impairment of trading securities - (37,083}
General provision - (37,0:93)
- 45908635

Status of trading securities is as follows:

Closing balance Opening balance

VHD Million VND Million
Debt securities
Debt securities issued by local business entities
- Unlisted - 4,945,728
- 4045728

Quality analysis of trading securities classified as credit risk assets

Closing balance Opening balance

VND Million VND Million
Standard loans - 4,945,728
. o 4,945,728

Movemeants in provision for credit losses on trading securities for the year ended 31 December 2024
and 31 Decamber 2025 are as followed:

General provision __Total

VND million VHD millien

Balance as at 01 January 2024 58,870 58,870
Provision (reversed) for tha yaar (21,777 21,777
Balance as at 31 December 2024 37,093 47,083
Provision (reversed) for the year (37,053} {37.083)
Balance as at 31 December 2025 o -
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MOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (Continuad)

10.

11.

DERIVATIVES AND OTHER FIMANCIAL LIABILITIES/|ASSETS)

Datalls of derivatives are as follows:

As at 31/12/2025
Currancy derivative
financial instruments
- Forward contracts

- Swap contracts
Interest derivative
financial iInstruments
- Interest rate swap

As at 311272024
Currency derivative
financial instruments
- Forward contracts

- Swap contracts
Interest derivative
financial instrumants
- Interest rate swap

LOANS TO CUSTOMERS

FORM BOS/TCTD

Loans to local business entities and individuals
Paymeants made on behalf of customers

Analysis of loan portfolio by quality

Standard loans

Special-mentioned loans

Sub-standard loans
Doubtiul loans
Loss loans

29

Total contract Net book value (at exchange rate as at the
value (at reporting data)
exchange rate at
the effective date
of the contract) Assets Liabilities Met amount
VMDD million VND millien VND million VHND million
563,271 46,814 (47.157) {243}
15,435,251 5,370,287 (5,176,956) 193,331
3,835,748 1.881,620 (1,844,128) {52,508)
19,834,270 7,308,821 i7,168,241) 140,580
591,388 591,388 {612,972} (21,584)
12,292,401 5,752,627 {5,778,970) [26,343)
2,534,000 1,260,000 {1,274,000) {14,000)
15,417,788 7,604,015 [7,665,942) (61,927
C
F
Closing balance Opening balanc
e (Restat
VHND Million VND Million
601,341,246 508,697,229
B1.006 22,760
601,422,252 508,719,989

Opening balance

Closing balance (Restated)
VHND Million VHND Million
584,400,830 430,634,291

3.718,721 4 478,085
1,752,042 1,092,045
4,280,266 1,937,875
7,270,393 10,575,679
601,422,252 508,719,989




SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

Analysis of loans portfolio by ariginal term

FORM BOS/TCTD

Opening balance

Closing balance (Restated)
VHD Million VHND Million
Short-tarm loans (Up to 1 year) 208,728,063 200,786,016
Madium-term loans (From 1 to 5 years) 156,347,842 124,485,644
Long-term loans (Above 5 years) 236,346,247 183,438,329
601,422,252 508,719,988
Analysis of loans portfolio by type of customers and businesses
Opening balance
Closing balance (Restated)
VND Million VMND Million
State-owned enterprises 1,072,272 1,334,812
Joint stock company with mare than 50% of the 3,755,430 4,268,833
State’s share holding
{The state as a majority shareholder)
Other limited companies 180,591,123 164,217,110
Other joint stock companias 311,461,787 263,189,567
Partnership companias 3,244 1,846
Private companies 220,735 91,050
Forelgn invested enterprises 795,917 28,933
Cooperatives, cooperative unicns 20,664 30,663
Household businesses, individuals 93,501,078 75,557,175
601,422,252 508,719,889
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
Analysis of loans portfolio by industry
Opening balance
Closing balance ({Restated)
VND Million VND Million
Agricultura, forestry and aquaculture 7,854,303 B.BB5,553
Mining and quarrying 1,425,974 1,139,169
Manufacturing and processing 35,091,122 33,405,117
Electricity, fuel gas and hat water 24,322,379 20,414,796
Water supplying, garbage and sewaga treatment and 855,571 631,534
management
Construction 89,295,059 58,057,786
Wholesale and retail trade, repair of motor vehicles, 118,161,598 147,987,667
miotor cycles
Transport, warehouse 22,113,807 20,304,955
Hospitality services 10,765,043 12,118,644
Infarmation and communications 131,454 148,158
Financial, banking and insurance 4,027,532 743,778
Real estate 204,457,851 126,734,238
Profession, science and technology 3,184,922 177,614
Administrative activities and supporting sarvice 10,745,396 9,286,807
State management, sacurity and national defanse 11,248 13,283
party, unfion, sccial guaranteed
Education and training 71,628 55,654
Health care and social work 230,642 163,420
Recreational, culture, sporting activities 2,468,863 484,660
Households 11,784,348 8,537,146
Others sarvice activities 54,302,512 58,445 EM
601,422,252 508,715,585

12.

PROVISIONS FOR CREDIT LOSSES ON LOANS TO CUSTOMERS

Movements in provisions for credit losses on loans to customers for the year ended 31 December

f&/5mE o\al

2025 are as follows:
General Specific

provision provision Taotal
VHND Million VND Million VHD Million
Opening balance [Restated) 3,730,449 4,445,371 8,179,820
Provision made for the year 725,242 E,401,107 7,126,349
Provision use to write off bad debts - (5.972,117) 15.972,117)
Closing balance 4,455,681 4,878,361 9,334,052
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HOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

13.

131

13.2

FORM BOS/TCTD

Movements in provisions for cradit losses an loans to custamers far tha year ended 31 December

2024 are as follows:

General Specific Total
provision provision

VND Million VND Million VHD Million
Opening balance 3,093,834 5,691,830 8,785,664
Provision made for the year 636,615 5,410,601 6,047,216
Provision use to write off bad debts (6,653,060) (B,653,060)
Closing balance (Restated) 3,730,443 4,443,371 8,178,820

INVESTMENT SECURITIES

Available-for-sale investment securities

Debt securities

Government bonds

Debt securities issued by other local credit
institutions

Dabt securities Issued by local business entities
Equity securities

Equity securities issued by local business entities

Provisions for impairment of available-for-sale
investment securitias

Provisions for impairmeant

General provision

Specific provision

Held-to-maturity investment securitias

Debt securities

Government bonds

Debt sacurities issued by othar local credit
institutions

Debt sacurities issued by local business entities
Provisions for impairment of held-to-maturity
investment securities

Specific provision

Closing balance

Opening balance

VHD Million VHD Million
12,133,723 14,928,258
5,457,269 5,461,583
2,000,000 805,155
4,676,454 8,561,516
28,657 28,657
28,657 28,657
(35,363) (65,327)
(296) (384)
(35.073) (64,070
(933)

12,127,011 14,891,588
Closing balance Opening balance
VHND Million VHD Million
16,173,014 17,812,962
11,759,948 16,430,881
4,413,066 855,545

- 526,536

= (368,575)

3 (388,575)
16,173,014 17,444,387
28,300,025 32,335,975
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continuead) FORM BOS/TCTD

13.3  Quality analysis of securities in the scope of debt classification of Circular 31

E:lnalng balance Opening balance

VMD Million VMND Million

Standard loans 8,089,520 10,033,868
Special-mentioned loans - 288,352
Loss loans - 526,538
5,089,520 10,848,756

13.4 Provizion for securities risks

Movements in provision for credit lossas on investment sacuritias for the year anded 31 Dacamber
2025 are as follows:

Provision for available-for-sale  Provision for held-to-

investment securities maturity investment
securities
Provision
General Specific for General Specific
provision provision impairment provision provision Total
VHND VHND VND VND YHND VND
Million Million Million Million Million Milliomn
Opening balance 64,010 833 384 - 368,575 433,902
Pravision (revarsad) for {28,237) (333) (&8) - |388,575) (398,533)
the year

Closing balance 35,073 - 296 - - 35,369

Movements in provision for credit losses on investment securities for the year ended 31 December
2024 ara as fallows:

Provision for available-for-sale Provision for held-to-
investment securitias maturity investment
securities

General Specific Specific General Specific

provision provision provision provision  provision Total

VND VHD WND VND VND WND

Million  Millien  Million Million Million  Million

Opening balance 65,774 - 297 3,845 73,715 143,735

Prowision (1,764} 833 az (3,949) 294,860 290,167
(reversad)l/made for the

yaar
Closing balance 4,010 833 384 - 388,575 433902

14. CAPITAL CONTRIBUTION, LONG-TERM INVESTMENTS

Closing balance Opening balance

VHND Million VHND Million

Investments in subsidiaries (Mote 14.1) 3,043,940 3,043,840

Investments in joint vantures (Mote 14.2) 500,000 §00,000

Other long-term investments (Note 14.3) 158,272 158,272

Provisions for impairment of long-term investments (B6,809) (86,995)
{Mote 14.4)

3,615,403 3,615,217
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14.1

14.2

14.3

14.4

Investments in subsidiaries

Closing balance

FORM BOS/TCTD

Opening balance

VND Million sy VND Million %%
SHB AMC 20,000 100.00 20,000 100.00
SHB Lao 1,279,488 100.00 1,279,488 100.00
SHEB Campuchia 1,744,452 100.00 1,744,452 100.00
3,043,840 3,043,940
Investmants in associate
= Closing balance Opening balance
Proportion of Proportion of
ownership ownership
Cost interest Cost interast
VHD Million % VMND Million LT3
SHEBFC 500,000 50 500,000 50.00
500,000 500,000
Other long-term investments
Closing balance Opening balance
VND Million VND Million
Investmants in economic antitias 114,258 114,258
Investments in financial institutions 44,014 44,014
158,272 158,272
Provisions for impairment of long-term investments
Closing balance Opening balance
VND Million VND Million
Opening balance B6,595 86,996
(Reversed) provision far the year {186} (1)
Closing balance 86,809 86,995
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15.

15.1

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
FIXED ASSETS
Tangible fixed assets
Movements in tangible fired assats for tha yaar andad 31 Dacembar 2025:
Building, Machinery, Management tools,
structures equipmeant Maotor vehicles equipment ~ Others Total
VHND Million VHND Million VHD Million VND Million VHD Million VHD Million
Cost
Opening balance G67BATE 204,834 M09, 644 436,432 287 1.528.373
Acquisitions during the year 7.398 2,820 11,483 69,502 - 81,203
Disposals (B.251) (17.023) (7.255) (24,542) (55.071)
Other {decreases)fincreases {1.053) 446) 6831 {B68)
Closing balance 678,270 B 190,185 213,872 482,023 287 1,564,637
Accumulated depreciation
Opening balance 201,715 139,748 129,747 236,878 25 707,113
Depreciation charged for the yaar 21.940 5,570 13,662 45,061 12 858,245
Disposals (5.045) (16,790) (7.231) (24,191) (53,257)
Other {decreases)/increasas (85) C. : 85
Closing balance 218,525 128,528 136,178 256,833 az 740,101
Net book value . . _—
Opening balance 476,461 65,088 79,897 200,554 262 822,260
Closing balance 458,745 61,657 77,694 225,190 250 824,536
i""‘--—-"" -
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15.2

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
Other information about tangible fixed assets:
Closing balance Opening balance
VND Million VND Million
Cost of tangible fixed assets fully depreciated but 271,209 277,082
still in use
Intangible fixed assets
Movemants in intangible fixed assets for the year ended 31 December 2025:
Other
intangible
Land use rights assets  Others Total
VND Million  VND Million  VND Million  VND Million
Cost
Opening balance 4,360,370 478,216 20,062 4,558,648
Acquisitions during the year = 255,265 - 255,265
Closing balance 4,360,370 733,481 20,062 5,113,913
Accumulated amaortisation
Opening balance 6,912 333,783 16,811 357,506
Amaortisation charged for the year 157 44,880 859 45,036
Closing balance 7,069 378,663 17,810 403,542
Met book value TR
Opening balance 4,353,458 144,433 3,251 4,501,142
Closing balance 4,353,301 354,618 2,252 4,710,371

16.

Other information about intangible assets:

Closing balance Opening balance

VHD Million VHD Million
Cost of intangible fixed assets fully depreciated but 250,899 234 306
stillin usa
OTHER ASSETS
Opening balance
_Clesing balance [Restated)
VND Million VYMD Million
Purchase of fixed assets and construction in
progress (16.2) 847,193 944,024
Other receivables 63,679,126 29,128,584
In which:
- Receqfﬂbrﬂs from usance payable af sight letters ) 3,926, 796
of credit
- Recefvables from sales of debis 712,091 3,410,387
- Recefvables related to outright purchase, without
recoursa of document sats under a letter of cragit 51,567,854 20,581,524
issued by the Bank
- Othear receivables 1,405,187 1,788,803
Accrued interest and fee recaivables 11,325,209 11,256,456
Other assets (16.3) 1,514,908 1,393,797
Allowance for other assets (16.4) (44,343) {97,800)
77,322,083 42,625,141
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SAIGON — HANOI COMMERCIAL JOINT 5TOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued)

16.1

16.2

16.3

16.4

Analysis of loan portfolio by quality

Standard loans
Loss loans

Purchase of fixed assets and construction in progress

Purchase of fixed assets and canstruction in prograss

In which: Large construction works
= Constructions in the Morthern area

- Consfructions in the Southern area

Other assats

Foreclosed assats awaiting resolution
Awaiting-allocation expenses
Other assets

Provisions for impairment of other assets

Risk provisions for other assets include:

Pravision for cradit risk
- General provision
- Spacific provision
Pravision for bad dabts

FORM BOS/TCTD

Opening balance

Closing balance (Restated)
VND Million VND Million
704,241 7,328,827

7,850 8,250

12,091 1,337,177

Closing balance Opening balance
VHD Million VHD Milllen
847,193 844,094

164,608 169,927

200,070 200,070

847,193 944,094
Opening balance

Closing balance (Restatad)
VHD Million VHND Million
27,810 702,250

589 884 552 868

297,114 88,639
1,614,908 1,383,797
Opening balance

Closing balance [Restatad)
VHND Million VND Million
13,132 66,430

5282 58,189

7,850 8,250

31,211 31,361

44,343 87,800

Movements in risk provisions for other assets for the year as follows:

Genaral Specific Provision for
provision provision bad debt Total
VHD Milllen  VND Million  VND Million  VND Million
Dpening balance 58,183 8,250 21,381 87,800
Provision (reversed) for the year (52,907) (400} {150 (53,457)
Closing balance 5,282 7,850 nan 44,343
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SAIGON — HANOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

17. BORROWINGS FROM THE GOVERNMENT AND SBYV

FORM BOS/TCTD

Clesing balance Opening balance
VND Million VND Million
Borrowings from tha SBY
Loans under credit contracts 1,176,479 1,242,064
Discounting and rediscounting valuable papers 15,377,078 -
16,553,557 1,242,864
18, DEPOSITS AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS
Deposits from other credit institutions
Clesing balance Opening balance
VND Million VND Million
Demand deposits 13,136,210 26,500,533
= InVND 12,130,568 25,514,063
- Inforeign currancias 1,005,641 986,480
Term deposits 123,356,180 95,507,784
-InVND 118,678,100 86,946,505
- In foreign currencies 3,678,080 6,561,279
136,492,390 122,008,317
Borrowings from other cradit institutions
. Opening balance
Closingbalance " (Restated)
VND Million VND Million
- InVND 2,303,731 1,237,742
- In foreign currencies 8,692,538 8127177
10,996,270 10,364,919
18, DEPOSITS FROM CUSTOMERS

Closing balance

Opening balance

VMDD Million VHD Million

Demand deposits 44,572,908 36,072,133
- Demand dapasits in VND 41,579,190 34,676,902
- Demand deposits in foreign currencies 2,893,718 1,385,237
Term deposits 520,656,487 458,168,049
- Term deposits in WND 514,212,833 451,914,748
= Term deposits in forelgn currencies 6,443,654 6,253,300
Deposits for specific purpose 5,914 1,312
- Depasits for specific purpose in VND G608 1,005
- Deposits for specific purpose in foreign currencies 5,308 307
Margin deposits 2,415,704 1,863,937
- Margin deposits in VND 2,410,821 1,857,784
- Margin deposits in foraign currencies 8,083 6,153
567,655,013 496,105,437
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SAIGON = HANOI COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued]

21,

Customers depasit portfolio by type of customers and type of business

Economic antities

Individuals
Others

FORM BOS/TCTD

Closing balance Opening balance
VMD Million VND Million
133,247,077 111,080,280
384,738,892 348,059,588

28,663,044 35,965,568
567,655,013 496,105,437

GRANTS, TRUSTED FUND AND BORROWINGS AT RISK-SENSITIVE CREDIT INSTITUTIONS

Closing balance

Opening balance

Funds received from other organisations and

individuals in VMDD

Funds received from other organisations and

indmniduals in TIJI‘EJ'E-I‘I currancias

VALUABLE PAPERS ISSUED

Valuable papers in VND

Par value

Details of the term of issued valuable papers:

Type of valuable papers

Closing balance

Term under 12 months

= WND

Term from 12 months to under 5 years

- WND
Term over 5 years
- WD

Opening balance

Term under 12 months

- ¥ND

Term from 12 months to under 5 years

- WIND
Tarm over 5 yaars
- ¥ND

VND Million WND Million
543,261 613,745
15,261,262 815,805
15,804,523 1,428,650
__ Closing balance Opening balance
VND Million WND Million
53,096,625 39,248,195
53,096,625 39,248,185

Book-entry Certificate of
bonds deposit - Total
YND Million WHD Million WND Million
18,000,000 18,000,000
- 18,000,000 18,000,000
2,000,000 13 2,000,013
2,000,000 13 2,000,013
13,030,000 20,066,612 33,006,612
13,030,000 20,066,612 33,096,612
15,030,000 38,066,625 53,096,625
. 12,500,000 12,500,000
- 12,500,000 12,500,000
4,000,000 12 4,000,012
4,000,000 12 4,000,012
2,448,100 20,300,083 22,748,183
2,448,100 20,300,083 22,748,183
6,448,100 32,800,085 39,248,195

28



SAIGON = HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

OTHER PAYABLES AND LIABILITIES

Closing balance

FORM BOS/TCTD

Opening balance

VND Million VYND Millien
Accrued intarest and fee payables 13,713,156 10,466,534
Other payables and labilities 3,569,487 2,644,008
Internal payables 299,751 241,660
Extarnal payables 3,083,115 2,206,303
In which:
- Tawxes and others payable to State Budgat (Nota 23) 2,335,777 1,598,031
- Payablas on payment intarmediaries and other 648 241 518,802
liabilities
- Other payabilas 108,697 88,470
Bonus and welfare funds 176.021 196,045
17,282,643 13,110,542
THE BANK'S OBLIGATIONS TO THE STATE BUDGET
Opening Mowvement in the year Closing
_balance Payable Paid balance
VND Million VND Million VND Million VHD Million
Valua added tax 50,245 J20.831 310,776 60,304
Corporate income tax 1,506,354 3,012,447 2,281,459 2,237,382
Other taxas 41,388 585,472 588,769 38,081
1,588,031 3,528,750 3,151,004 2,335,717




SAIGON - HANOI COMMERCIAL JOINT STOCK BAMEK

WOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
24, CAPITAL AND RESERVES
24.1 Statement of changes in equity
Investment
and Capital  Financial
Charter Share Treasury development Financial supplemeantary reserve Retained
capital  premium  shares fund reserve fund reserve fund earnings Total
VND VHND VND VND VHD VND VND VND VND
Million Million Million Million Million Million Million Million Million
Opening balance 36,629,085 1,445,603 {5,260) 23,551 4,257 448 2,584,589 220,624 12,301,712 57,501,352
Share issuance (i) 9,312,915 - - [9,312.915) -
Dividends paymant (Mate - - {2,032,625) (2,032,625)
24.4)
Profit after tax for the year - . - - 11,849,528 11,849,528
Temporary appropriation - 1,184,953 1,184,853 (2,369,906} -
to reserves during the year
Other adjustmeants - - - {38,566} {22,582) {61,148)
Closing balance 45,942,000 1,449,603  (5,260) 23,551 5,482,401 3,769,542 182,058 10,413,212 67,257,107
i The Bank Resolution No. 01/NQ-EHBECE dated 25 April 2024 of the 2024 Annual General Meeting of Shareholders and Resolution Mo, 02/2025/NQ-

HBOT dated 13 February 2025 of the Board of Directors approved the record date for the payment of the 2023 dividend in shares at a rate of 11%.
According to Report No. 889/2025/CV-5HE dated 10 March 2025 on the results of the share issuance for the 2023 dividend, the Bank successfully
distributed 402,838,460 shares, Pursuant to Official Letter Mo, 3218A/50C-DECP.NV dated 25 March 2025 issued by the Vietnam Sacuritios
Depository and Clearing Corporation, the increase in the Bank's shares amounted to 402,838,460 shares, with 27 March 2025 being the date on
which the shares wera credited to the depasitory system.

Resolution Na, 01/2025/N0-BHBCE dataed 22 April 2025 of the 2025 Annual General Meeting of Sharaholders and Resolution Mo, 22/2025/N0-HBOQT
dated 4 August 2025 of the Board of Directors approved the racord date for the payment of the 2024 dividend in shares at a rate of 13%. According to
Report Mo. 5149/2025/CV-5HB dated 28 September 2025 on the results of the share issuance for the 2024 dividend, the Bank successfully distributed
528,453,022 shares. Pursuant to Official Letter No. 5033/UBCK-QLCB dated 8 September 2025 issued by the State Securities Commission, tha
increase in the Bank's shares amounted to 528 453,022 shares,
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

24.2 Details of the Bank's capital

Contributed capital
Sharae premium
Treasury shares

24.3 Details of the Bank's shares

Issued share capital {units)
Shares zold to the public (units)
= Ordinary shares (units)

- Preference shares (units)
Sharas ta ba bought back (units)
= Ordinary shares (units)

- Prafarence shares (unils)
Outstanding shares (units)

- Ordinary shares (units)

- Praferance sharas (units)

Par value (VND)

24.4 Dividends

25.

FORM BOS/TCTD

Opening balance

=

VHND Million VHD Million
45,542, 000 36,629,085
1,449,603 1,449,603
{5,.260) (5,260)
47,386,343 38,073,428
Closing balance Opening balance
4,065,747, 002 3.662,808,542
4,065,747,002 3,6682,908,542
4,065, 747,002 3.662,908,542
496,186 456,186

496, 186 496,186
4,065,250,816 3.662,412,356
4,065,250,816 3.662,412,356
10,000 10,000

Resolution No. 01/2025/NQ-DHDCD dated 22 April 2025 of the 2025 Annual General Meeting of
Shareholders and Resolution No. 10/2024/NQ-HBQT dated 19 May 2025 of the Board of Directors
approved the payment of the 2024 dividend to shareholders in cash at a rate of 5%, with the record
date for determining shareholders entitled to receqe the dividend being 10 June 2025. On 20 June
2025, the Bank completed the payment of the 2024 cash dividend to shareholders.

INTEREST AND SIMILAR INCOME

Interast from deposits

Interest from loans to customers

Interest from debt securities

- Interast incomea from investmant securities
Incoma from guarantee sanices

Other income from credit activities

INTEREST AND SIMILAR EXPENSES

Interast expensa on depasits

Intarest expense on borrowings

Interast expense on valuable papers issued
Expanses on other credit activities

42

Priar year

Current year (Restated)
VYND Million VHND Million
3,747,867 1,972,452
49,475,707 44,624,736
2,119,430 2,576,106
2,118,430 2,576,106
353,795 201,526
355,855 106,354
56,052,654 49,481,214
Current year Prior year
VHND Million VND Millian
32,301,789 25,556,119
1,087,227 S06, 751
3,034,005 2,421,883
290,459 34,698
36,713,480 28,919,481




SAIGON - HANOI COMMERCIAL JOINT STOCK BANK

NOTES TO THE SEPARATE FINANCIAL STATEMENTS [Continued)

7.

MET GAINS FROM SERVICES

Incomea from sarvices

= Income from remittance services

- Incomea from trust and agency services
- Income from proparty preservation, cabinet rental
senices

- Othars

Expense for services

- Expansa for remittance sarvices

- Post and telecommunications

- Expense for treasury senvices

- Dthars

MNET GAINS FROM FOREIGN CURRENCY TRADING

Income from trading foreign currencies

- Income from spot trading foreign currencies

- Income fram trading currency darivativa financial
instruments

Expenses for trading foreign currencies

- Expanses for spot trading foreign currencies

- Expenses for trading currency derivative financial
instruments

MET GAIM FROM TRADING SECURITIES AND INVESTMENT SECURITIES

Met gain from trading securities

Income from trading securities
Expense for trading securities
Provision reversad impairment of trading securities

Met gain from investment securities

Income from trading investment securities
Expansa for trading Investment securities
Provision reversed/(made) impairment of investment

securitias

FORM BOS/TCTD

Current year Prior year
VMND Million VMND Million
3,390,681 1,500,108
2,550 405 1,106,217
148,711 89,940
110,245 166,852
180,320 138,099
(190,966) (252,508)
{38,107) {75,817)
52,246) (68,599)
(33,847} (56,358)

{65, 866) 151,6834)
3,189,715 1,247,600
Current year Prior year
VHD Million VHD Million
202,034 1,566,508
716,633 1,350,846
185,401 215,562
(644,867) {1,480,659)
(538,973) {1,234,048)
(105,854) {246,811}
257,167 h 85,849
Current year Prior year
VYRD Million VMND Million
4,955 8,738

(48) (27,668)

37,093 21,777
42,000 3,847
Current year Prior year
VMDD Million VHD Million
156,026 121,101
(43,541] (48,995)
398,533 {290,167)
511,018 {218,081)
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SAIGON - HANGI COMMERCIAL JOINT STOCK BANK

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
30. MET GAIN FROM OTHER ACTIVITIES
Current year Prior yaar
VMD Million VMD Million
Other operating expenses 4,569,064 1,338,324
Income from recovery of bad debts 4. 444,391 475 451
Income fram other derivatives 13,974 ’
Other incoma 510,688 852,873
Other operating expanses {141,469} (184,101)
Expense for trading other derivatives - (2,505)
Expense from social activities (72,274) {135,891}
Other expenses (68,185} {45,703)
4,827,585 1,154,223
. INCOME FROM CAPITAL CONTRIBUTION AND EQUITY INVESTMENTS IN OTHER ENTITIES
Current year Prior year
VMDD Million VMD Millien
Dividends income from capétal contributions and
equity investment for the year
- From leng-term investments 10,986 40,972
10,986 40,972
32. OPERATIMG EXPENSES
Current year Prior year
VMDD Million VD Millian
Taxes, feas and charges 85,144 79,370
Staff cost 3,281,279 3,006,322
Expenses for flixed assets 630,852 570,235
In which:
- Depreciation and amortisation expanses 132,281 108,720
Expanseas for aparating managament 1,678,078 1,436,762
Insurance premium for customers' deposits 578,611 499,009
Provision expenses (reversed)/made [excluding on [336) 148
and off-balance sheet credit risk provision expenses;
securities pravision expanseas)
6,252,638 5,591,847
33. PROVISIOMN EXPENSES FOR CREDIT RISKS
Priar year
Currant year [Restated)
VND Million VHND Million
Provision (reversed) for credit losses of loans to - (118,410}
eredit institutions (Mote 8)
Pravision made for credit losses of loans to 7,126,349 6,047,216
customers (Note 12)
Provision [reversed)/made for other assets (Mote 18) (83,307) 16,277
7,073,042 5,945,083
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SAIGON = HANOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continuad)

34.

CURRENT CORPORATE INCOME TAX (“CIT") EXPEMSE

Profit before corporate income tax

Less:

- Non-taxable dividend income and profits received
Add back:

- Dther non-deductible expenses

Taxable profit

Corpoarate income tax rate

CIT expenses at tax rate

CIT expenses calculated based on tax rate for
the current year

Adjustment of the previous year's income tax
pxpansa to the currant year's incoma tas aspense
Total CIT expenses for the year

Opening balance current corporate income tax
payable

Current corporate income tax paid during the year
Closing balance current corporate income tax
payable

CASH AND CASH EQUIVALENTS

Cash

Balances with tha State Bank of Viatnam

Current deposits at other credit institutions
Deposits at other credit institutions with terms not
exceeding 3 months

EMPLOYEE"S INCOME

I. Total number of amployees during the year
(persons)

Il. Employees’ income

1. Tatal iIncame (WMND Millian)

2. Average monthly income per employes (WND
Million/person)

FORM BOS/TCTD

Current year Priar year
VHND Million VMDD Million
14,861,575 11,338,253
{10.986) (13,772
210,921 38,323
15,061,910 11,363,804
20% 20%
3,012,382 2,272,781
3,012,382 2,272,761
&5 (65,546)
3,012,447 2,207,215
1,506,394 1,136,111
(2,281,459 {1,836,932)
2,237,382 1,506,394
Closing balance Opening balance
VMDD Million VHD Million
1.973.127 1,505,879
33,023,671 26,288,908
20,008,292 159,856,548
112,131,635 79,320,068
167,136,725 127,011,404
Current year Prior year
6,550 6,227
2,505,235 2,285,888
3.87 30.58




SAIGON - HANDI COMMERCIAL JOINT STOCK BAME
MOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (Continued)

47,

ara

ar.2

a9.

FORM BOS/TCTD

ASSETS, VALUABLE PAPERS AS MORTGAGES, PLEDGES AND DISCOUNTS, REDISCOUNTS

Assets, valuable papers received as mortgages, pledges and discounts, rediscounts

Closing balance Opening balance

VMDD Million VHND Million

Real estate 500,112,541 475,951,300
Maovable assets 108,686,154 50,961,031

Valuable papears 123,937,532 70,512,888
Other assats 762,110,206 557,958,580

1,484 846,433 1,155,423,899

Assets, valuable papers used as mortgages, pledges and discounts, rediscounts

ﬂlﬂ!l-ins balance

Opening balance

VMD Million

Investment securities

VMD Million
253,939

253,939

TRUST, ENTRUST AND AGENCY ACTIVITIES FOR CREDIT INSTITUTIONS
Trust activities

Gln:ing balance

Opening balance

VMDD Million VHND Million
Undue loan 4,028,635 3,443,762
Interest from cradit granting activities under the trust 3,842 303
agragmant

4,032,477 3,444,065

Trusted and agency activities
Closing balance Opening balance
VMD Million VHD Million
Loan from risk-free trusted fund operatians 4,997,117 4,616,410
4,997 117 4 616,410

OTHER OFF-BALANCE SHEET ACTIVITIES FOR WHICH CREDIT INSTITUTIONS ARE SUBJECT TO

SIGNIFICANT RISKS

Closing balance  Opening balance
VND Million WMD Million
Contingent Liabilities
Credit guarantees 63,886 30,085
Commitments
Forelgn exchange transactions commitmants 15,888,784 13,754,686
Buying foreign currancy commitments 65,680 848,566
Selling foreign currency commitmants 387,853 613,713
Cross currency Swap contracts 15,435,251 12,282,401
Letters of cradit 72,956,682 26,204,623
Other guaranteas 27,966,713 17,655,830
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SAIGON - HANOI COMMERCIAL JOINT STOCK BAMEK
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

40,

41,

UNCOLLECTED INTEREST INCOME AND FEES

Uncollected loan interast
Uncollected intarast fram sacurities
Uncollected fees

BAD DEETS WRITTEM-OFF

Principals of written off bad debts under abservation
Intarasts of writtan off bad dabts undear obhservation
Other written off bad debts

OTHER PROPERTIES AND VALUABLE PAPERS

FORM BOS/TCTD

Closing balance Opening balance
VND Million VMND Million
5,560,525 7,800,363
168,775 636,328

242 242

5,727,542 8,436,939

Closing balance

Cpening balance

Precious metals, gamstona in custody
Other assets in custody
Outsoured assets

Other preserved valuable papers

VND Million VND Million
20,984,560 20,589,343
20,566,244 19,345,392

32,438 32,438
41,583,242 39,967,173
Closing balance Opening balance
VND Million VND Million
47,402 29,382
1,726,585 2,202,395

*) ")

201,631 201,633
1,875,618 !

(*) The Bank cannot value outsourced assets.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties which have significant balances and transactions during the year:

Related party

Relationship

SHB Debt and Asset Managament Ona Membar Subsidiary

Company Limited ("SHB AMC")

Salgon - Hanol Bank Laos Limited ("SHB Laos”)  Subsidiary
Saigon - Hanoi Bank Cambodia Limited Subsidiary
(*SHB Cambodia”)

SHB Finance Company Limited {(“SHB FC™) Associate

TAT Group Joint Stock Company

BYIM Fund Management Joint Stock Company
Baigon - Hanoi Securities Joint Stock Company
Vietnam Travel Airlines loint Stock Company

Major shareholder
shared key management members
Shared key management members
The company of tha person closaly related to

tha key managemeant member,

47




SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued)

FORM BOS/TCTD

Details of significant transactions with related parties during the year ended 37 December 2025

are as follows:

SHB AMC

- [nterast axpansas on deposits
- Other expenses

- Dividend income

SHB Laos

- Interast income from deposits
= Interest expenses on deposits
= Incavmne from profit distribution

SHB Cambaodia
- Interest income fram deposits
SHB FC

= Interast income from deposits
- Interast expeanses on deposits

Current yaar Priar year
VHND Million VND Million
{1,732 {1,715)
(110,755) (107,376]
8,589 1.1

6.333 471,485
(18,390] (29,821)

- 27200

46,733

22,917 100,883
{7,540 f2,530)

Details of significant balances with related parties during the year ended 31 December 2025 are

as follows:

SHB AMC

- Capital contribution

- Demand deposits and tarm depasits received
- Accrued interast payable on deposits

SHB Laos

- Capital contribution

- Demand deposits and term deposits recelved
- Demand deposits and term deposits

- Accrued interest payable on deposits

SHE Cambodia

- Capital contribution

- Demand deposits and term deposits received
- Demand deposits and term deposits

SHB FC

= Capital contribution

- Demand deposits and term deposits racaived
- Demand deposits and term deposits

- Accrued interest payable on deposits

- Accrued interast receivable on deposits

T&T Group JSC
- Receive capital contribution

- Demand deposits received
- Accrued interest payabie on deposits

Receivables/(payables)

Closing balance Opening balance
VND Million VND Million
20,000 20,000
{48,308) {47,091)
(1,065} (555)
1,279,488 1,279,488
(111,350} (387,901}
783,396 827,998

- 1,875

1,744,452 1,744,452
(852.2786) (588,370}
6,356,036 6,546,626
500,000 500,000
421,002) (50,840)
1,870,000 1,975,000
{74) {1

5.588 10,023
{3.604,714) (2,873.885)
(1.045,788) (679,540)
{3.305) (777}




SAIGON = HANOI COMMERCIAL JOINT STOCE BANK
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD

Receivables/|{payables)
Clesing balance Opening balance

VND Million VND Million
Saigon - Ha Noi Securities loint Stock Company
- Demand deposits received f1.224,978) (734,215)
- Accrued intarast payable on deposits (8, 740) =
= Loans 500,000 400,000
- Accrued interast receivable on Loans 1.875 1,037
Viet Nam Travel Airlines Joint Stock Company
- Damand deposits and term deposits received (68,028)
- Accruad intarast payable on deposits {20) -
BYIM Fund Management Jaint Stock Company
- Demand deposits and term deposits raceved (48,071) (42,056)
- Apcrued interest payable on deposits (E04) (397]

Details of salaries and allowances of the members of the Board of Directors, Board of
Supervizors and Board of Management are as follows:

Current year Prior year

VHND Million VD Million
Board of Directors 13,146 11,719
Mr. Do Quang Hian 4,200 4,200
Mr. Thal Quoc Minh 2,640 2,640
Mr. Pham Viet Dan 2,500 2,361
Mr. Do Van Sinh 2.3 2,364
Me. Phan Dang Tuan (appointed on 22 April 2025) 1,485
Mr. Haroon Anwar Sheikh (resigned on 25 April 2024) - 154
Board of Supervisors 4,620 4,620
Board of Managements and Chief Accountant 22,569 28,373

44, GEOGRAPHICAL STRUCTURE OF ASSETS, LIABILITIES AND OFF-BALANCE-SHEET ITEMS AS AT
31 Dacember 2025

Trading and
investment
Derivatives securities
(Difference (Difference

Total between  between

Total loan deposits Credit debit - debit -

____ balance (liabilities) commitments credit) credit)

VND Millien VMD Million WND Million VND Million YND Million

Domestic 612,422,447 703,443,302 100,987,191 140,580 28,335,394
Overseas - 704,107

612,422,447 704,147,403 100,987,131 140,580 28,335,354
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
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RISK MANAGEMENT POLICIES RELATED TO FINANCIAL INSTRUMENTS

SHB's vigion is 10 bacome a diversified financial group. Tharetare, the use of financial iInstruments,
including funding from customers (in terms of deposit products and valuable papers issued) and
imvestments in high guality financial assets have becoma key activities to help SHE gain necessary
interast rate gaps. From risk management parspective, SHB is reguired to maintain the structure of
assets, liabilities, and equity (including balance sheet items and off-balance sheet items) for the
purpose of ensuring safety and mitigating risks in banking activities. In addition, SHB has invested
in securities or granted credit facilities to other banks. The risks ralated 1o currancy and intarast
rates have been managed through applying position Lmits to restrict over-concentration and
simultaneously participating in activities with balancing impact to minimize risks. By holding various
aszels being high-guality financial instruments, the structure of SHB's separate statement of
financial position helps shield SHE from significant risks during its business processes and ensuras
liguidity. In addition, SHB has also been involved in many hedging transactions related to financial
instruments such as forelgn currency swaps for the purpose of managing interest rate risk.

In the process of credit risk management, SHB has adopted the Credit Handbook which provides in
detail the lending policies and procedures as well as implemantation guidance an standardization
of SHB's credit activities, Liquidity risk is imited by holding appropriate amounts of cash and cash
equivalents as Nostro accounts (current placements at other credit institutions), term depaosits at
the SBV and other credit institutions and valuable papers, The safety ratio with risk factors taken
Inty account are also used to manage liquidity risk. SHB has regularly assessad intares! rate gaps,
compared to the gaps of domestic markets and international markets to make timely adjustments,
In addition, the application of internal risk managament processes has become more efficient
owing to the development of the Centralised Capital Management System and Centralised Payment
System inwhich all capital and payment transactions of SHE are executed by the Head Office. Such
cantralisation has also helped SHB to moniter capital movements more effectivaly and reduce any
possible errors and unnecessarily complicated proceduras.

CURREMCY RISK

Currancy risk arises when the Bank's asset or value of an investmant fluctuates due to changas in
foreign exchange rates. The Bank was established and operates in Vietnam with reporting currency
af WYND. The Bank's loans are denominated mainly in YND and USD. The Bank has launched a limit
system to manage foreign exchange risks deriving from forelgn exchange position held by the Bank.
Foreign exchange positions are monitored on a daily basis and hedging strategies are used {o ensure
that risk management indicators are maintained within the established limits,
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The book valuas of the Bank's foreign currency denominated monatany assets and monatary liabilities as at 31 Decamber 2025 are as follows:

Other currencies

MEMS ___EURequivalent  USDequivalent  equivalent Total
VMWD Million VHD Million VWHND Million VM D Million
Assets
Cash, gold and gamstonas 38,453 409,106 38 447,875
Balancas with tha State Bank of Vietnam 17.145 18,740,971 18,758,116
Placements with and loans to other cradit institutions (*) 95,146 16,124,285 144,233 16,363,664
Loans to customers (*) 546,097 8,391,443 9,937,540
Mhar assetls 54 85,263 85,317
Total assets 694,895 44,761,068 144,548 45,602,512
Liabitities and owners" equity
Deposits and borrowings from other cradit institutions - 13,367,783 8,477 13,376,260
Deposits from customars 142,928 8,203,715 15,118 9,451,761
Derivative financial instruments and other financial liabilities - 7,048,749 116,438 7,165,187
Grants, trusted funds and borrowings at risk of the cradit 546,087 14,715,165 15,261,262
institution
Other liabllities 1,305 284,304 1.601 287.210
Capital and reserves 2 g * =
Total liabilities and owners' equity 690,330 44,709,716 141,634 45,541,680
Balance sheet currency position 6,565 51,352 2,815 iﬁ;ﬁiz
Off-balance sheet currency position - (335,947) - 31.?1’4 (332,173)
Total currency position 6,565 (284,5935) 6,689 (271,341)

(*} Excluding provision.
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INTEREST RISK

SHB's operation are subject to the risk of interest rate fluctuations ta the axtent that interest-aarning
aszetls and imerast-bearing labilities mature at different times or in different amounts. Some assets
have indefinite maturities or interest rate sensitivities and are net readily matched with specific
liabitities,

SHE adopts an interest risk measurement method for all assets - liabilities items with respect to
interest income. SHB also establishes and applias a limit systam and decision authority at each
level based on results of risk measurement for each category.

The following tables show SHB's assats and liabilities categorized by the contractual re-pricing ar
maturity date and the intarest rates at the and of the annual accounting year.

Time limit for repricing of interest rates is the remaining period fraom the date of the annual
accounting year to the most recent repricing of interest rates of assets and equity itams.
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Tha table below shows the Bank's axposure 1o intarast rate risk as at 31 December 2025:

MHon - Overdue Current
intarast Owvardd Within03 Within0l Fram0ite From03te Fromogte Fromolto Qver 05
_ bearing  montha manths month 03months 0&months 12 months 05 yoars yoars Total
VHD Million VND Million YND Million VHD Millon YND Milllon VHND Milllon  VYND Million VND Million YND Million YND Million
Assots
Cash, gold and gamstonas 1873127 - - . . . . : - 1,973127
Balancas with the State Bank of 33,022,671 . - . - = - - - 3302367
Viarnam

Macements with and loans 1o - =
ather credit institutions (%)

Darivative financial instrumeants 140,580 - - . . . . . . 140,580
and other financial assets
LoaAns 1o Customers [*]

126,918,220 16,103,542 - 60,000 58,360 - 143,140,122

13,302, 378,721 169,760,332 355,160,890 27477637 22,064,026 8,964,550 964,295 601,422,252

Imestment Securitles [*) 28,658 - - 209,852 300,000 6,481,647 2,008,021 6,377,076 12,840,740 28,335,394
Oher Ing-Term investments () A,702.212 = * G - - - - - 3702212
Fized assats 5,534,907 - - - . . . . 5,534,907
Crher assets 77,358,586 7,850 - . . : : ; = 7,366,436
Total assets 121,761,741 13,310,551 3,718,721 206,978,404 371,573,532 33,259,284 24,132,047 15,200,086 13,804 435804 838,701
Liabilitias

Borrowwings from the Government . . : 527,721 10,258,434 - 1,166,402 - - 16,553,557
and the SBY

DHFHEIEiH! and hurmwings fram - - - 118,975,313 21,622,311 6,181,174 2,072,255 560,50 T7A63 147 488,660
othar cradit institutions

Deposits from customears - - - 135,793,148 115,134,508 170,053,778 124,532,413 21,141,023 143 567,655,013
Gaants, trustad funds and . - - 225,57 7.910,877 6,619,272 121,547 627,355 298 801 15,804,523
borrowings ot risk of the credit

institution

Valuable papers isswed - - - 6,504,520 10377545 25,057 558 11,157,002 - - 53,096,625
Cither liabilities 17,282,643 - - . . : . - 17,282,643

265,626,273 165,304,675 207,911,722 139,049,619 22,328,882 377,207 817,881,021

Total liabilities 17,282,643 . . P
Balance sheet nat interest gap 104,479,098 13,310,551 3,718,721 31,352,131 206,268,857 (173,852, 438) (114,917,572) (6,928,8896]) 13,427,228 76,757,680
Ofi-balance sheat commitments 230 - - . : - 5 : : 230
affecting to sangitivity with
assers and Babilithes’ interest
rate - S
Total net interest rate gap 104,478,328 13,310,661 3,718,721 31,352,131 206,268,857 (173,952, 438) (114,917,572) |6,928,886) 13,427,228 76,757,910
) Excluding provisian,
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LIQUIDITY RISK

Liquidity risk arises during tha general funding of SHB's activities and in the management of currency
positiens. It includes both the risk of being unabile to fund assets at appropriate maturities and rates
and the risks of being unable to liguidate an asset at a reasonable price and in an appropriate time
frame,

SHB adopts a risk measurement method that is suitable for its operation scale and the availabilivy of
the information system, ensuring meeting the requirements for the risk mitigation. it includes
indicators related ta cash flows, ability of capital mobilization, and ability of asset liquidity of SHB. 5HE
also establishes and applies a limit system and decision authority at each level based on results of
risk maasurement for each category.

The following table provides an analysis of the assets and liabilities of SHB in terms of relevant maturity
groupings based on the remaining period from the balance sheeat date to repayment data. In practics,
the actual maturity of assets or liabilities may differ from contractuesal terms based on the appendix to
the contracts which may exist.
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MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM BOS/TCTD
Tha table below shows the Bank's exposure to liquidity risk as at 31 December 2025:
Overdus Current o
Owvar 03 ‘Within 03 Within01 From01t003 From03to12 From 01to 05 Over 05
months maonths month months maonths years = years _ Total
VHD Million VHND Million VYMND Million  VND Million VHD Million VHND Million  VHND Million  VND Million
Assets
Cagh, gold and gamstoneas - 1,573,127 - - 1,873,127
Balances with tha S8V 33,023,671 - - - - 33,023,671
Placamants with and loans to other - 126,818,220 16,103,542 60,000 58,360 143,140,122
credit institutions (*)
Derivative financial instruments - 205,326 205,326
and other financial assets
Loans to customen (*) 13,302,701 3,718,721 24,971,563 52,930,307 152,143,263 241,645,834 112,704,763 601,422,252
Investment securities [*) - - 299,852 300,000 3,813,214 11,053,530 12,868,758 28,335,394
Other long-term investments [*] - - - - 302,212 3,702,212
Fizead assets . 1,683,444 53 1,843 132,752 3,716,675 5,534,507
Othar assets 7,850 - 17.944.850 20,645,718 38,643,638 124,540 38 77,366,436
Total assats 13,310,551 3,718,721 207,019,853 88,878,621 184,662,058 253,015,156 132,957 487 854,703,447
Liabilitias
Borrowings from the Government - 5,127,720 10,259,435 1,166,402 16,563,557
and tha S8V
Deposits and borrowings from - - 116,975,214 21,184,224 8,691,455 560, 50 77,163 147 488 660
other credit institutions
Deposits from customers - - 123,410,035 B9,307,361 185,588,805 169,348,150 654 567,655,013
Derivative finencial instruments - - - 2,565 62,181 - - 64,746
and other financial liabilities
Grants, trusted funds and 225,570 0,277 172,820 15,076,955 295,901 15,804,523
borrowings at risk of the credit
institution
Valuable papers Issued - BdB, 742 3,135,774 159,838,846 15,907,863 13,367,600 53,096,625
Other liabilities - 17,282,643 - . - - 17,282,643
Total liabilities - 263,868,028 123,918,636 215,520,513 200,893,272 13,745,318 817,945,767
Net liguidity difference 13,310,551 3,718,721 (56,B48,175)  (33,930,015) (20,858,455 52,121,884 119,252,169 76,757,680
i*] Excluding provisions.
55
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CREDIT RISK

Credit risk is the possibility that the Bank may incur losses because its customars do not perform or
fail to perform their contractual obligations. Tha Bank controls and manages credit risk by setting
credit limits based on the risk tolerance level that the Bank spacifies for individual customers and each
industry and setting up the medium and long-term credit limit suitable for the structure of
micbilization.

The Bank has established a credit quality review process to provide early identification of possible
changes in financial position, repayment ability of debtors based on qualitative and quantitative
factors. Credit limit for @ach customer is determined by the usa of the credit scoring systam, in which
each customer is classifiad at a certain risk level. Customer's risk level is updated regularly. Tha Bank
controls and manages credit risk by establishing an suthorization limit for each branch based on its
credit portfolio guality, management capability and geographical potentiality.

The Bank has developed a number of customer palicies in order to select good customens and have
suitable and consistent policies applicable to each customer. The Bank has developed a diversified
range of products to meetl customers' demands and established credit appraisal and approval
procedures at branches and the Head Office for consistent implementation in the Bank's entire
gystem to mitigate operational risks. In addition, in order to strengthen secured methods for loans and
minimize operational risks, the Bank has also issued detalled guidance on guaranteas for loans,

Overdue and unimpalired financial assets
Cwverdue and unimpaired financial assets of the Bank mainly include (oans classified from Group 2 to
Group 5 and overdue recaivables which have full collaterals, including real estate, valuable papers

and other types of collaterals in accordance with Circular 31,

Az at 31 December 2025, overdue and unimpaired financial assets are as follows:

Overdue
10-90 days 91-180 days 181-360 days Over 360 days
VHD Million VHND Million VHND Million VHD Million
Loans 1o customers 448,780 114,732 239,951 402,572

OPERATING LEASE COMMITMENTS

At the end of the reporting date, the minimum |lease payments under non-cencallable operating leases
ara as follows:

Closing balance Opening balance

VHD Million VD Millien

Dua within 1 year 55,414 83,096
Due from 2 years to 5 years 654,379 641,423
Dua after 5 years 157,963 83,583
BET, 756 a28,102
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5.

EXCHAMGE RATES OF SOME FOREIGMN CURREMCIES AT THE END OF THE YEAR

usD
EUR
GBP
CHF
Py

5G0D
AUD
HED
CAD
LAK

THEB

COMPARATIVE FIGURES

Separate statement of financial position

Loans to customers

Loans to customers

Provisions for credit Losses on loans to
CUstomers

Other assets
Other receivables
Provisions for impairment of other assets

Saparate incoma statemeant
Interest and similar income
Mat interast income

Income from services

Mat profit from sarvices

Separate cash flow statement
Interest and similar income received
Incomea received from services
Changas in loans to customers
Changes in other aparating assats
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Closing balance Opening balance

VND VHND

26,272 25,480

30,851 26,530

35,388 32,013

- 28,215

168.00 163.00

20,455 18,755

17,578 15,862

3,379 3,283

19,184 17,737

1.2144 1.1640

B33.44 T44.45

Opening

Opening balance
balance Restated (Restated)
VHD Million WHND Million VHD Million
497,952,391 2,587,778 500,540,169
506,112,656 2,607,333 508,719,289
(B8,160,265) [19,558) (8,179,820
45,212,919 {2,587,778) 42,625,141
32,680,021 {2,607,333) 30,072,688
[117,355) 19,555 (97.800)
48,457,531 23,583 45,481,214
20,538,070 23,683 20,561,753
1,523,791 {23,683 1,500,108
1,271,283 |23,683) 1,247,600
51.588,353 23,683 51,712,036
1,338,901 (23,683) 1,313,218
(81,411,482) 2,607,333 (78,804,149
(12,723,811) (2,607,333 (15,331,144)

DO
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5d. SUBSEQUENT EVENTS

On 27 February 2026, the State Bank of Vietnam issued Official Lettar No. 13200/NHNN-QLGS
approving the Bank's plan to increase its charter capital by up to YND 7,500,000,000,000 through a
public offering of shares to existing shargholders, a private placement of shares to professional
securities investors, and an issuance of shares under the employes stock ownership plan. Under
Official Letter Mo, 2382/2026/CV-5HE dated 23 March 2026, the Bank announced that the record date
for the public offering of sharas 1o existing sharaholders is 6 April 2026.

Prepared by Reviewed by

E[um‘/-

Do Thanh Phuong Mgo Thi Van
Head of Accounting and Chief Accountant v:‘.:hiul‘ Emutlu Director

General Affairs Department

31 March 2026
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