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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanoi, 3.R. Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Saigen - Hanoi Commercial Joint Stock Bank (the "Bank”) presents this report
together with the Bank's consolidated financial statements for the year ended 31 December 2025.

The membaers of the Board of Directors, Board of Suparvisors, Board of Management and Chiaf Accountant
of the Bank during the year and to the date of the consolidated financial statemants are as follows:

Board of Directors

Mr. Do Quang Hian Chairman

Mr, Da Quang Vinh Vice Chairman

Mr. Thai Quoc Minh Membar

Ms. Mgo Thu Ha HMember

Mr. Pham Viet Dan Mambar

Mr. Do Van Sinh Independent Member

Mr. Phan Dang Tuat Indepandent Member (appointed on 22 April 2025)
Board of Supervisors

Mr. Pham Hoa Binh Head of Board of Supervisors
Mz, Le Thanh Cam Member

Mr. Wu Xuan Thuy Son Mamber

Board of Management and Chief Accountant

Ms. Mgo Thu Ha Chief Executive Officer (Legal representative)

Mr. Le Dang Khoa Deputy Ganeral Director

Mr. Mguyen Huy Tai Deputy General Director

Ms. Minh Thi Lan Phucng Deputy General Director

Mr. Do Duc Hai Deputy General Director

Mr. Do Quang Vinh Deputy General Director

Mr. Dinh Mgoc Dung Deputy General Director (appointed on 01 December 2025}

Ms. Mguyen Thi Thuy Phuong  Deputy Genaral Director (appointed on 18 January 2026)
Ms. Ngo Thi Van Chiet Accountant




SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Nam Ward,
Hanoi, 5./, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT (Continued)

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

Tha Board of Managamant of the Bank is responsible for preparing the consolidated financlal statements,
which give a true and fair view of the consolidated financial pesition of the Bank as at 31 December 2025
and its consolidated financial performance and Its conscolidated cash flows for the year then ended in
sooordance with Vietnamease Accounting Standards, accounting regime applicable to credit institutions in
Vietnam and legal regulations refating to consolidated financial reporting. In preparing these consolidated
fimancizal statements, the Board of Managamaent is required to:

s Seglect suitable accounting policies and then apply them consistently;

s Make judgments and estimates that are reasonable and prudent;

s State whether applicable accounting principles have baen followed, subject to any material depariures
disclosed and explained in the consolidated financial statarmeants;

e Prapare the consolidated financial statements on the going concern basis unless it is inappropriate to
presume that the Bank will continue its business; and

= Design and implement an affective internal control system for the purpose of properly preparing and

presenting the consolidated financial statements 50 as to minimize errors and frauds.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Bank, and that the consolid
financial statemants comply with Vietnamese Accounting Standards, accounting regime applicable !
credit institutions in Vietnam and legal regulations relating to consolidated financial reporting. The Bo

of Managamant | also responsible for safeguarding the assets of the Bank and hance for taking reasona
steps for the prevention and datection of frauds and other irregularities,

The Board of Management confirms that the Bank has complied with the above requiremeants in preparing
these consolidated financial statements.

For and an behalf of the Board of Management,

Hanoi, 31 March 2026
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INDEPENDENT AUDITORS' REPORT

Ta: The Shareholders
The Board of Directors and the Board of Management
Saigon - Hanoi Commercial Joint Stock Bank

Wi have audited the accompanying consolidated financial statements of Sai Gon - Hanoi Commarcial Joint
Stock Bank (the "Bank™), prepared on 31 March 2026 as set out from page 05 to page 66, which comprise
the consolidated statement of financial position as at 31 December 2025, the consolidated income
statement and the consolidated cash flow statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Board of Management's Responsibility

Board of Management is reponsible for the preparation and fair presentation of these consolidated financial
statements in accordance with Vietnamese Accounting Standards, accounting regime applicable to credit
institutions in Vietnam and legal regulations relating to consolidated financial reporting and for such imernal
central as the Board of Management determines is necessary to enable the preparation of consolidated
financial statements that are frae from material misstatemeant, whather dua to fraud ar afror.

Auditors' Responsibility

Cur responsibility 15 to express an opinion on these consolidated financial statements based on our audit,
We conducted our audit in accordance with Vienamese Standards on Auditing. Those standards reguire that
we comply with ethical requirements and plan and perfarm the audit to abtain reasonable assurance about
wihather the consolidated financial statements are free from material misstatement.

Anaudit involves performing procedures to obtain sudit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selacted depend on the auditars’ judgmant, including
the assessment of the risks of material misstatements of the consolidated financial statements, whather
due to fraud or error. In making those risk assessmeants, the auditors consider internal control relevant 1o
the Bank's preparation and fair presentation of the consolidated financial statements in order to design audit
procedures thal are appropriate in the circumstances, but not for the purpose of axpressing an opinion on
the effectiveness of the Bank's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonablensss of accounting estimates made by the Board of
Management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence wea have obtained is sufficient and appropriate 1o provide a basis for our
audit opinion.
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Deloitte.

INDEPENDENT AUDITORS' REPORT (Continued)

Opinion

in our opinion, the consolidated financial statements present fairly, in all material respects, the
consolidated financial position of the Bank a5 at 31 December 2025, and its consolidated financial
performance and its consolidated cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, accounting regime applicable to cradit institutions in Vietnam and legal regulations
relating to financial reporting,

Pham Tuan Linh Nguyen Khuong Duy

Audit Partner Auditor

Audit Practising Registration Certificata #udit Practising Registration Certificaie
Mo, 30017-2024-001-1 Mo, 5063-2025-001-1

DELDITTE VIETMAM AUDIT COMPANY LIMITED

31 March 2026
Harnoi, 5 R, Vietnam
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Mam Ward,
Hanol, 5.R. Vietnam

FORM BOZ/TCTD-HM
Issuad under Circular Mo, 4972014TT-NHNMN
dated 31 December 2014 of the SBY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Az at 31 December 2025

NO. ITEMS
A. ASSETS
I. Cash

I, Balances with the State Bank of Vietnam ("SBV™)

lll. Placements with and loans to other credit
institutions

1. Placements with othar credit institutions

2. Loansto other credit institutions

V. Trading securities

1 Trading securities

2. Provisions for impairment of trading securities

V. Derlvative and other financial assets

V. Loanstocustomers

1 Loans to customers

2 Provisions for credit losses on loans to customars

Vil. Investment securities

1.  Available-for-sale investment securities

Z.  Held-to-maturity investment securities

3 Provisions for impairmeant of investment securitias

Vill. Long-term investments
1. Investments in associates

2. Otherlong-term investmeants

3. Provisions for credit losses on long-term investments
IX. Fixed assets

1. Tangible fixed assets

a. Cost

b.  Accumulated depreciation

2. Intangible assets

a. Cost

b,  Accumulsted amortisation

X. Other assets

1. Othear receivables

2. Interest and fea receivablas

3. Deterred tax assets

4.  Other assets

B. Provisions for impairment of other assats
TOTAL ASSETS

Motes

10

11
12

13
131
13.2
13.4

14
14.1
14.2
14.3

15

16

17

17.3
17.4

Uinit: YND Million

Opening balance

Closing balance (Restated)
2,038,380 1,563,509
34,354,634 27,436,936
137,105,636 117,348,823
126,105,441 82,635,563
11,000,195 24,713,260
41 4,910,456

461 4,945 608

(420) {39,152)
140,580 -
E04,363,682 513,740,528
614,861,980 522,557,324
{10,498,258) {8,816,3986)
28,300,025 32,335,875
12,162,380 14,956,915
16,173,014 17,812,962
{35,369) (433,902)
413,789 441,291
342,326 370,014
158,272 158,272
{B6,809) (BE,295)
5,538,939 5,328,025
828,568 825,882
1,618,550 1.580.969
(789,982) {754,087)
4,710,371 4,501,143
5,718,380 4,863,897
{408,008) {362,748)
79,753,003 44,372,126
65,335,811 30,874,473
12,857,715 12,221,808
10,450 -
1,503,840 1,380,412
154,813) (104,857)
892,008,709 747,478,069

The accompanying notes are an integral part of these cansolidated financial statemants
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Streat, Cua Nam Ward,
Hangi, 5.R. Vietnam

FORM BOZ/TCTD-HN
Issued under Circular No. 482014TT-NHNN
dated 31 December ;Dum‘ the SBY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION [Continued)

As at 31 December 2025

NO. [TEMS Motes

B. LIABILITIES AND OWMNERS' EQUITY

Unit: YMD Million

Clesing balance Opening balance

I Borrowings from the Government and the S8V 18 18,553,557 1,242,864
1.  Borrowings from the Governmeant and the SBY 16,553,557 1,242,864
Il. Deposits and borrowings from other credit 18 148,700,053 134,090,930
institutions
y Deposzits from other credit institutions 137,703,823 123,726,071
2.  Borrowings from ather credit institutions 10,996,270 10,364,918
. Deposits from customers 20 572,149,573 439,896,571
V. Derivative and other financial liabilities 10 - 61,927
V. Grants, trusted funds and borrowings where the Al 15,804,523 1,429,650
Bank bears risks
VI, Valuable papers issued 22 53,096,625 39,248,195
Vil. Other liabilities 23 17,573,400 13,440,528
1.  Interest and fea payables 13,813,151 10,591,118
2. Deferred tax liabilities 36,558 22,045
3 Othar payables and labilities 3,723,650 2,827,363
TOTAL LIABILITIES 823,877,711 689,410,725
WVill. Capital and reserves 25 68,130,938 58,067,344
1. Contributed capital 47,386,343 38,073,428
a. Chartar capital 45, 542 000 36,629,085
b,  Share premium 1,448,603 1,445,603
¢.  Treasuryshares (5,.260) {5, 260)
2.  ThaBank's reserves 9,548,045 7,181,833
3. Foreign exchange resar/es (446,340) {530,940)
4.  Retained earnings 11,642,889 13,333,023
TOTAL LIABILITIES AND OWNERS' EQUITY 892,008,709 747,478,069

The accompanying noles are an Integral part of these consolidated financial statemants
i1
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOZTCTD-HN
77 Tran Hung Dao Streat, Cua Mam Ward, Issued under Circular Mo. 49/2014/TT-NHNN
Hanoi, 5.R. Vietnam dated 31 Decembar 2014 of the 5BV

CONSOLIDATED STATEMENT OF FINAMCIAL POSITION (Continued)
As at 31 December 2025

Linit: WND Million

OFF-BALANCE-SHEET ITEMS
NO. ITEMS MNotes  Closing balance Opening balance
T Credit guarantees 41 63,886 30,089
Foreign currancy commitments 41 15,898,784 13,754,686
Foreign currency purchase commitments 65,580 548,568
Foreign currency sale commitments 397,853 673,719
Cross currency swap contracts 15,435,251 12,292,401
3. Letters of credit 41 73,013,107 26,254,923
4. Other guarantees 41 28,195,254 17,927,463
5.  Uncollected loan interast and feas 42 6,215,136 8,753,519
&. Bad debts written-off 43 41,670,962 40,045,556
7. Other assets and papers 44 1,975,697 2,433,457

Do Thanh Phuong

Head of General Accounting
and Financial Reporting
Department

31 March 2026

The accompanying noles are an integral part of these consolidated financial statemants
7
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
77 Tran Hung Dao Street, Cua Mam Ward,
Hanoi, E.EL Vietnam

- e ——

FORM BOATCTD-HM
Issued under Circular No. 49/2014/TT-NHMNMN
dated 31 December 2014 of the SBY

COMNSOLIDATED INCOME STATEMENT
For the year ended 31 Dacembaer 2025

Unit: VMD Millian

Prior year

NO. ITEMS Notes  Current year (Restated)
1. Interest and similar income 26 57,323,089 50,511,028
2. Interest and similar expenses 27 (37.,108,172) (29,255,227
I. Met interest income 20,214,917 21,255,802
4. Income from services 3,427,918 1,545,845
4. Expenses on services (222,280) (286,112)
ll. Met profit from services 28 3,205,638 1,259,737
. Metgain from trading foreign currancias 29 258,188 86,288
V. MNet gain from trading securities 30.1 42,505 3,229
V. Met gain/{loss) from investment securities 30.2 511,018 (218,061)
5.  Otherincoma 4,870,678 1,341,801
6.  Other expenses (153,768) (186,133)
¥l. Met profit from other activitias n 4,810,911 1,155,668
Vil. Income from capital contribution, equity 32 (25,690) 29,502

investments
Will. Operating expensas 33 (6,421,520) 5,760,231)
IX. Metoperating profit before provision expenses for 22,555,967 17,812,034

credit losses
X. Provision expenses for credit losses 34 (7,575,386) (6,242,792)
Xl. Profit before tax 15,020,581 11,668,242
7. Current corporata income tax expensa 35 (3.056,186) (2,261,274)
8. Deferrad corporate iIncome tax Expense/{Income) [4,100) 13,981
Xll. Corporate income tax expense (3,060,286) (2,247,293)
Xi. Profit after tax 11,960,295 8,321,549
XIV. Met profit attributable to owners 11,960,295 9,321,845
XV. Basic Earnings per share (VND) 2,029
Prepared by Reviewed by

'
s/ :
S e /

- —'_F'-._._—__
Do Thanh Phuong MNgo Thi Van
Head of General Accounting Chief Accountant
and Financial Reporting
Department

371 March 2026

The accompenying nofes arg an integral part of these consolidated financial statements
8
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK

77 Tran Hung Dao Street, Cua Mam Ward,

Hanoi, 5.R. Vietnam

FORM BOSTCTD-HN

Issuad under Circular Mo. 482014 TT-NHNMN
dated 31 December 2014 of the SBYV

MNO.

CONSOLIDATED CASH FLOW STATEMENT

Far the year ended 37 December 2025

ITEMS

CASH FLOW FROM OPERATING ACTIVITIES

01.
02,
03,
04,
05.
0.

o7,
o8,

0g.

10.
11.
12,
13.
14.

15.
18,

17.
18.

18.
20.

21.
22,

Interest and similar incoma frecevad

interest and similar expenses paid

Income received from services

Met cash from trading foreign currencies, and securities
Other income

Cash recovered from bad debts written off or compensated by
provision for credit losses

Payments to employees and for oparating managemant
Corporate income tax paid for the year

MNet cash from operating profit before changes in assets
and working capital

Changes in operating assets

Changes in placaments with and loans to other credit
institutions

Changes in trading securities

Changes in derivatives and other financial assats
Changes in loans to customers

Changes in provisions for losses

Changes in othar oparating assets

Changes In operating abllities

Changes In borrowings from the Govarnment and the SBY
Changes in depsoits and borrowings from other credit
institutions

Changas in deposits from customears

Changes in valuable papers issued (excluding valuable papers
charged to financial activities)

Changes in grants, trusted funds and borrowings where the
Bank bears risks

Changes in derivatives and other financial liabilities
Changes in other operating Labilities

Cash outflows fram reseres of the credit institution

Met cash generated by operating activities

Unit: VMO Million

Prior year

Current year (Restated)
56,452,630 52,172,685
[33,886,137) (32 BB, 742)
3,330,271 1,325,355
374, 446 140,465
385,612 676,327
4,445, 880 478,098
16.2480,379) 15,581,148)
(2,309,435) (1,858,825)
22,502,897 14,653,424
{110,156,997) {114,660,923)
13,440,803 {16,089,687)
8,383,630 2,341 062
(140,580) -
1932,304,656) {78,878,511)
{5,973,638) (6,654,397)
(34,562,556) {15,379,390)
122,671,817 111,856,624
15,310,893 {90,794)
14,608,103 63,324 656
72,253,002 52,383,145
5,818,430 (3,573,532)
14,374 873 {181,585)
(61,927) (35,225)
306,308 119,818
(38,565) .
34,917,817 11,249,125

The accompanying notes are an integral part of thase consolidated financial statements

)
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SAIGON - HANO| COMMERCIAL JOINT STOCK BAMK FORM BOL/TCTD-HM
77 Tran Hung Dao Street, Cua Mam Ward, Issued under Circular No. 48/2014/TT-NHNN
Hanoi, 5.R. Vietnam dated 31 Decambear 2014 of the S8V

COMSOLIDATED CASH FLOW STATEMENT [Continued)
For the year endad 31 December 2025

Uinit: WMD Million

NO. ITEMS Current year Prior year

CASH FLOWS FROM INVESTING ACTIVITIES

01. Acquisition of fixed assets (347,162) (210,732}
02. Proceeds from sales, disposals of fixed assets 1,323 2,474
03. Expenses on sales, disposal of fined assets (1,904) (1,232}
04, Procaeds from investments in other entities (33,4100 -
05. Dividends and profit received from long-term investments and 35,404 29,502

capital contribution
1. MNet cash (used in) investing activities (345,745) (179,988)

CASH FLOWS FROM FINANCING ACTIVITIES

01.  Proceeds from share issue 5 435,104
02. Proceeds from issuance of long-term valuable papers eligible 8,030,000 .
for inclusion in regulatory capital and other long-term
borrowings
03. Dividends paid to shareholders and profit distribution (2,011,887) (1,746,493)
Ill.  Metcash generated by/{used in) financing activities 6,018,113 (1,311,388)
IW.  Metincrease incash and cash equivalents 40,550,185 10,457,748
V. Cash and cash equivalents at the beginning of the year 121,317,534 110,859,788
Vi. Cash and cash equivalents at the end of the year 161,907,718 121,317,534
(Mote 37)
Prepared by Reviewed by

uﬂ;z__ﬂ k. Hf;ff

o 0 Ha ,5::-"""'._

Do Thanh Phuong Ngo Thi Van e

Head of General Accounting Chief Accountant Chief Executive Officer
and Financial Reporting

Department

31 March 2028

The accompanying noles are an integral part of these consolidated fnancial statements
10
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HN

77 Tran Hung Dao Street, Cua Nam Ward,

|ssued under Circular No. 4872014/ TT-NHNN

Hanol, S.8. Vietnam dated 31 December 2014 of the SBY

WOTES TO THE CONSOLIDATED FIMAMCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accampanying consolidated

financial statamants
1. GENERAL INFORMATION
Establishment and Operation

Saigon - Hanoi Commercial Joint Stock Bank (“the Bank”) is @ commercial joint stock bank
incorporated and registered in Vietnam.

The Bank was established pursuant to the Banking License No. 0041/NH-GP Issued by the State
Bank of Vietnam (*hereby referrad as SBV™) on 13 November 1983 with the original nama of Nhon Al
Rural Commarclal Joint Stock Bank. The Bank was renamed as Saigon — Hanai Commearcial Joint
Stock Bank under Decision Mo 1784/QD-MHNM dated 11 September 2008, The Bank successtully
merged Hanoi Building Commercial Joint Stock Bank ("HBB") and Vinaconex - Viettel Finance Joint
Stock Company ("WVF”) into its cperation in 2012 and 2017, respectively, which was in line with the
Restructuring plan of the banking system in Vietnam. Currently, the Bank operates under the
Establishment and Operation Licensa Mo. 115/GP-NHNN dated 30 Novembar 2018, issued by the
State Bank of Vietnam which has bean amanded several times and the most recent adjustment is
according to Decision Mo, 11/QB-QLGS4 dated 13 February 2026, and Enterprise Registration
Certificate No. 1800278630 dated 10 Decembar 1993 by the Hanoi Authaority of Planning and
Investrnent which was amended for the 35™ time on 2 July 2024. The Bank's term of operation is 99
years sinca 13 November 1993.

Tha Bank was astablished to camy out banking activities under its Establishment and Operation
License and Enterprise Registration Certificate, including demand deposits, term deposits, savings
deposits and other types of deposits; credit granting: opening current accounts for customers;
supply of domestic payment services; opaning accounts; organizing internal payment; participating
Im tha national interbank payment system; cash management services, banking and financial
consultancy; services of managing, asset maintainances, leasing cabinets, sate boxes; providing
advisory services on business finance, merger and acguisition, disposal, consclidation and
investment; participating in bidding for Treasury bills, purchase and sala of negotiable instruments,
Government bands, Treasury bills, State Bank of Yietnam bills and other valuable papers on the
manatary market; buying and selling Government bonds and corporate bonds; providing monay
brokerage services; issuing certificates of depasit, promissary notes, treasury bills and bonds to
mobilize domestic and fareign capital according to the provisions of the Law on Credit Institutions,
the Law on Securities, the Government's Law and guidance; borrawing capital from tha State Bank
of Vietnam in the form of refinancing; lending and borrowing capital from domestic and foreign credit
institutions and financial institutions; capital contribution and sale; acting as trustor, trustee and
agent in banking-relatad activities, insurance business and asset management according to the
regulations of the State Bank of Vietnam; trading and providing foreign exchange services on tha
domestic and international market within the scope prescribed by the State Bank of Vietnam;
supplying commaodity derivative products; providing securities depository and gold trading services;
debt purchasing activities; e-wallet services; investmant in Government futures contracts,

Charter capital

As at 31 December 2025, the Bank's charter capital was VND 45,942,000 million.

Operating network

The Head Office of the Bank is located at No. 77 Tran Hung Dao Street, Cua Nam Ward, Hanol,

Vietnam. As at 31 December 2025, the Bank had ana (1) Head Office, sixty-three (83) domestic
branchas and two hundred and thirty (230) transaction offices.

"
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Employeas

SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM BOS/TCTD-HN

The total number of officers and employees of the Bank as of 31 December 2025 was 6,843 (asat 31

December 2024 was 6.651).

Subsidiaries

As at 31 Decambar 2025, the Bank has threa (03} subsidiaries as follows:

] |
Established in accordance Propartion
sTT Name Business sactor of
with Decision/Licensea No. ownership
1 | SHB Debt management Debt and Assel 100%
and Asset Development ReET G dat_m:l T m managameant
by Hanaoi Authority for PFlanning
One Sole Member di + and tha 5™
Company Limited ("SHB M- UL i o
AMC™) Amendmaent dated 25 June 2018
2 | Salgon=Hanoi Bank 554/2018/CV-5HB.LAD dated 08 |Finance/Banking]  100%
Laos One Mamber July 2015 by Bank of the Lao PDR
Company Limited {(*SHE | and the 3™ Amendment dated 22
Laos") May 2024
3 | Saigon-Hanoi Bank | Banking License No. B35 dated |Finance/Banking  100%
Cambodia Ple. Limited 31 October 2016 issued by the
(*SHEBE Cambodia®) Mational Bank of Cambodia and
Registration Certificate No. MOC-
E£193635 dated on 13 March 2017
by Cambaodia's Ministry of
| Commerce
Associates
As at 31 December 2025, the Bank has one (01) associate as follows:
EI‘ L'm. !E:tablishnd in accordance Business Prup:frﬂun
with Decision/License No. sactor
| ownarship
1 [BEHBank Finance Company iE‘IfGP-NHHN daved 25 April 2023 | Consumer 50.00%
Limited {"SHB FC") F:.rthe SBV and Registration lending

artificata Mo. 0107779290 dated
& March 2017 by Hanoi Authority

r Planning and Investment and
he 8th amendment dated 158
anuary 2024

Resolution Mo. 29/NQ-HDQT dated 25 August 2021 issued by the Bank's Board of Directors
approving the Bank's transfer of its 100% ownership In SHBank Finance Company Limited, a
subsidiary of the Bank. The capital transfer is divided into two phases. The Bank has completed the
procedures for transferring 50% of charter capital to Bank of Ayudhya Public Company Limited
"Krungsri®) of Thailand = @ member of MUFG Group (Japan). Atter 3 years of joint ownership of SHE
FC, the Bank will transfer the ramaining 50% of charter capital to Krungsri and Krungsri will becomea
the sole owner of SHB FC. On 25 April 2023, SBV approved the License for Establisnmeant and
Operation of SHBank Finance Company Limited No. 21/GP-NHNN (replacing the License Mo.
71/GP-MHNM for Establishment and Operation of 3HBank Finance Company Limited issusd by the
SBV dated on 11 November 2021) with an oparation period of 50 years and thea chartar capital is WND
1,000,000 million. On 09 June 2023, the Hanol Authority for Planning and Investment issued the
Enterprise Registration Certificate No. 0107779290 which was amended the 7th time,
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SAIGON = HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

acknowledging that the list of capital contributars of SHB FC includes the Bank and Krungsri with
the equal capital contribution ratio of 50%. SHB FC have been agreed to be transfered to Krungsri,
as such, Krungsri has the right to appaint key management positions at SHB FC, through which
exgrcising its right 1o control over SHB FC. Currantly. tha Board of Management assesses that the
Bank only has a significant influence on SHB FC's financial policing and operations. Therefora, the
Bank recognizes its investment in SHB FC as investment in associate 85 at 31 December 2025.

Resolution Mo. 27/2024/NQ-HBQT dated 04 Movember 2024 of the Board of Directors accepts and
approves the Bank’s sala/transter, as the owner of 50% of the charter capital of SHBank Finance
Company Limited, of the remaining charter capital of the Bank in the SHB FC. As at the date of
issuance of the consolidated financial statemants, tha transaction is still in prograss.

Disclosure of information comparability in the consolidated financial statements

The comparative figures of the consolidated statement of financial position and the coresponding
notes are the figures of the audited consolidated financial statements for the financial year ended
31 December 2024. Certain restatements have been made to the prior year's figures as in Mote 55.

2 ACCOUNTING CONVENTION AND ACCOUNTING YEAR
Accounting convention

The accompanying consolidated financial statements, expressed in Vietnam Dong (VND), are
prepared under the historical cost convention and in accordance with Vietnamese Accounting
Standards, accounting regime applicable to credit institutions in Vietnam and legal regulations
relating to financial reporting. However, due to the Bank's large scale of operation, for the purpose
of preparing these consolidated financial statements, the figures are rounded to and presented in
miltions of Vietnam Dong (VND Million). This presentation does not materially impact the
consolidated financial staterments in terms of the financial position, the results of operations and
cash flows of the Bank. Ragarding the number of shares, the Bank presentad the items in units as
shown in Mote 25.3 and Mote 36.

z
The accompanying consolidated financial statements are not intended to present the financial JI

position, results of operations and cash flows in accordance with accounting principles and
practices which are generally accepted in countries and jurisdictions other than Vietnam.

Accounting year

The Bank's financial year begins an 01 January and ends on 31 December.
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MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

APPLICATION OF NEW GUIDELINES
Adoption of new guidance applied

Law on Credit Institutions No. 32/2024/QH15 dated 18 January 2024

On 18 January 2024, the National Assembly issued the Law on Credit Institutions No.32/2024/QH15
{“Credit Institutions Law 2024") regulating the establishment, organization, operation, and early
intervention, special control, reorganization, dissolution, bankruptcy of credit institutions; handling
of bad debts and collateral for bad debts of credit institutions. The Law on Credit Institutions in 2024
takes effect from 01 July 2024, replacing the Law on Credit Institutions No. 47/2010/QH12 dated 16
June 2010 and the Law Mo, 17/2017/0H 14 dated 20 November 2017 amending and supplamenting
a number af articles of the Law on Credit Institutions, except far canain provisions effective from 01
January 2025.

Official Letter No. 4848/NHNN-TCKT dated 11 June 2025

©n 11 June 2025, the State Bank of Vietnam issued Official Letter No. 4848/NHNN-TCKT (“Official
Letter 4848”7 to provide additional accounting guidance for key economic transactions ralated to
letters of credit and other related business activities in accordance with Circular No, 21/2023/TT-
NHNN dated 28 June 2024 (“Circular 21*), including guidance on applicable accounting accounts
and journal entrles for these transactions.

Pursuant to the transitional provisions of Official Latter No. 4848, the Bank converts the opening
balances in the accounting records for transactions related to letters of credit arising prior to 1 July
2024 in accordance with the accounting guidance In Official Letter Mo. 4848 and discloses in the
financial statements the changes in accounting policies resulting from the initial application of the
provisions of the Law on Cradit Institutions 2024 and Circular 21.

Law MNo. 96/2025/QH 15 dated 27 June 2025

On 27 June 2025, tha Mational Assembly Issuad Law No. 96/2025/0H15 ("Law 98") amanding and
supplementing a number of articles of the Law on Credit Institutions, No. 32£2024/QH15. Tha kay
amendments introduced by Law No. 96 are expected to have an impact on the Bank's consolidated
financial statements In the future. These include new provisions regarding special loans granted by
the State Bank of Vietnam [SBV], as well as specific conditions for the handling of bad debts and
collateral.

Decrea No. 135/2025/ND-CP dated 12 June 2025

On 12 June 2025, the Government issued Decree No. 135/2025/ND-CP ("Decrea 1357), replacing
Decree Mo, 93/2017/ND-CP dated 7 August 2017, which stipulates the financial regime applicable
1o cradit institutions, branches of foreign banks, and the financial supaervision and assessment of
the efficiency of state capital investmant in credit institutions. Decree 135 takes effect from 01
August 2025,

Key changes of Decree 135 that have impacts an the Bank's cansolidatad financial statemants in
the future includa the following:

- Typa ol revenues, expenses and revenue recognition and expense racognition principlas for

commercial banks; and
= Stipulation cn management and use of capital and assets; and

14

T,

el



SAIGON - HANOI COMMERCIAL JOINT STOCK BAMNK FORM BOS/TCTD-HN
NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS [Continued)

- Stipulation on an appropriation of 10% of the remaining profit after tax after deducting the
prescriped amounts to the supplemeantary charter capital reserve but not exceeding the charter
capital of the credit institution,

Decree No. 156/2025/ND-CP dated 16 June 2025

On 16 Juna 2025, the Governmant issuad Dacrea No. 156/2025/ND-CP (*Decras 156%) amanding
and supplementing certain articles of Decree Mo, 55/2015/ND-CP dated 9 June 2015 on credit
policies for agricultural and rural development, as previously amended and supplamented by
Decree No. 116/2018/MD-CP dated 7 September 2018. Decree 156 takes effect from 01 July 2025.

Clreular No. 16/2025/TT-NHNN dated 11 July 2025

On 11 July 2025, the State Bank of Vietnam issued Circular Mo, 1672025/ TT-NHMNN ("Circular 16")
amending and supplemanting a number of articles of Circular No. 04/2021/TT-NHNN dated 05 April
2021 of the State Bank of Vietnam regulating on re-capitalizetion for credit institutions after the
credit institutions lended to Vietnam Airlines JSC and restructuring of debt repayment tarms,
retention of debt category, provision for credit losses on loans to Vietnam Airlines JSC due to the
impact of the Covid-19 pandemic. Circular 16 takes effect from 11 July 2025,

New guidance in issue but not yet effective
Circular No. 70/2025/TT-NHNN dated 31 December 2025

On 31 Decembear 2025, the State Bank of Vietnam issuad Circular No. 70/2025/TT-NHNN (*Circular
70", amending and supplementing certain provisions of legal documents in the accounting field.
Circular 70 imtroduces amendments and supplements to several provisions of Decision Mo.
A7T8/2004/QB-NHNHN on the promulgation of the accounting account systam applicable to credit
institutions and Decision No. 1789/2005/08-NHNN on the promulgation of the banking accounting
voucher regime. Circular 70 takes effect from 01 January 2028,

Management has assessed that the implamantation of Cireular 70 is not expactad to have a matarial
impact on the comparative figures presented in the Bank's future consolidated financial
statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted by the Bank in the preparation of thase
consolidated financial statements, are as follows:

Estimates

The preparation of the consolidated financial statements in conformity with Vietnamease Accounting
Standards, accounting regime applicabla to credit institutions in Vietnam and legal regulations
relating to financlal reporting requires the Board of Management to make estimates and
assumptions that affect the reported amounts of assets, liabilities and disclosures of contingent
assets and liabilities at the date of the condolidated financial statements and the reported amounts
of revenues and expenses during the operating year. Although these accounting estimates are
based on the Board of Managemant's best knowledge. actual results may differ from those
estimates and assumpiions.

Basis of consolidation
The consolidated financial statements incorporate the consolidated financial statements of the

Bank and the financial statements of the enterprises/bank controlied by the Bank ("its
subsidiaries”) for the year anded 31 December 2025, Control is achieved whan tha Bank has the
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HM
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

power to govern the financial and operating policies of investee enterprises 50 as to obtain benefits
from their activitias.

The operating results of subsidiaries acquired or disposed of during the year are included in the
consolidated income statement from the effective date of acquisition or up to the effective date of
disposal, as appropriate. Whera necessary, adjustments are made to the financial stataments of
subsidiaries to bring the accounting policies used in line with those used by the Bank. All internal
transactions and balances between the Bank and its subsidiaries and among subsidiaries are
eliminated in the consolidated financial statemants.

Inwestments in associates are presented using the equity method.

Mon-controlling interests consist of the amount of those non-controlling intereats at the date of the
initial business combination and the non-controlling interests” share of changas in equity since the
data of the combination. Lossas in subsidiaries are respectively attributed to the non-controlling
interests even If this results in the non-controlling interests having a deficit balance.

Business combinations

Upon acquisition, the assets, liabilities and contingant liabilities of the subsidiaries are measured
at their fair values at the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiable net assets acquired is recognized as goodwill. Any deficlency of the cost of
acquisition below the fair values of the identifiable net assets acquired is credited to profit and loss
im the year of acquisition.

Tha non-controlling intarests ara initially measured at the non-controlling shareholders’ proportion
of the net fair value of the assets, liabilities and contingent liabilities recognized.

Investments in Associates

An assoclate is an entity over which the Bank has significant influence but not & subsidiary or joint
vanture of the Bank. Significant influence is the power 10 participate in the financial and cpearating
policy decisions of the investes without the power to control or joint control over those policias.

The operating results, assets and liabilities of associates are consolidated in the consolidated
firancial statements using the equity method of accounting. Under this method, an equity
investrment is initially recorded at cost and is subsequently adjusted to reflect by post-acquisition
changes in tha Bank's share of tha nat assets of the associatas. The associate losses exceading the
Bank's capital contribution to that associate (including any long-term contributions, in substance,
form part of tha Bank's net investment in the associate) are not racorded.

In the situation that a Bank's subsidiary has conducted transactions with its associate, unrealisad
profits and losses resulting from these transactions should be eliminated from the consolidated
financial statemants proportionately to the extent of the Bank's contribution in the associate.

Foreign currencies

According to the Bank's accounting system, all the transactions are recorded at the original
currencies. At the date of the consolidated financial statemants, monetary assets and liabilities
denominated in foreign currencies are translated into WND using the average buying and selling spot
exchange rates at the close of business of the statement of financial position date, if the difference
batwean this rate and the welghted average exchange rate of buying and salling of the same day is
Iess than 1% (see details of exchange rates applied on 31 December 2025 at Mote 54). In case tha
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buying and selling spot exchange rate at the close of business of the statement of financial position
date is greater than or equal to 1% compared with the weighted average of buying and selling spot
exchange rate of the same day, the Bank uses the weighted average buying and selling spot
exchanga ratas of tha statement of financial pasition data for conversion. Incoma and axpansas
ariging in foreign currencles of the Bank are converted into WMD at exchange rates ruling at the
trangaction dates. At the end of tha year, exchange rate differances arising from revaluation of
assets and liabilities denominated in foreign currencies into VMND are recorded in the consolidated
income statement,

The reporting currency of SHB Cambodia is the US Dollar. The reporting currency of the SHE Laos is
the Lao Kip ("LAK"). For the purposes of consolidation under the equity meathod for tha investment
in associated companies in the consolidatad financial statements of the Bank and its subsidiaries,
assats and liabilitles are converted into VM D at the average exchangea rate of buying and seiling spot
transfers at the end of the working day on the statement of financial position date, capital accounts
are converted into VND at the exchange rate of the date on which the capital contribution
transaction arises. ltems in the consolidated income statement and cash flow statement are
caomvartad at the actual exchange rate at the time the transaction arises. Exchange rate differences
arising from the convarsion of the report to WYND are recorded in the item "Foreign exchange
differences® on the consolidated financial position and transferred to the consolidated Income
statement at the time of the investment disposal.

Cash and cash equivalents

Cash and cash equivalents comprige cash, current accounts at the SBY, current accounts and time
deposits for tarm of three months or less from the deposit date,

Placements with and loans to other credit institutions

Placements with and loans to other credit institutions are presented at their principal amounts
outstanding at the end of the financial year.

Tha credit risk classification for placements with and loans to other credit institutions and the
corresponding provisioning shall comply with the provisions of the Circular 31 and Decree 86.
Accordingly, the Bank makes specific provisions for deposits (except for current deposits at other
domestic cradit institutions and foreign bank branches, and placements with Vietnam Bank for
Social Policies fallowing the ragulations of the SBY on maintaining the balance of deposits at
Vietnam Bank for Social Policies of state credit institutions) at other credit institutions and foreign
bank branches as prescribed by law, and depasits (except for current depaosits) at overseas credit
institutions in a similar way to those for loans to customars.

Derivatives
Foreign currency forward and swap contracts

For foraign currency forward and swap contracts, the difference between equivalent VMD amounts
of foreign currency purchase/sale commitments using forward exchange rate and spot exchange
rate as at effective date of the contract is recognized immadiately at the effective date of the

contract in lines "Interest and fee receivables”™ or “Interest and fee payablas” in the consolidated
statemant of financial position. The difference is subsequently allocated to “MNet gainf{loss) from
trading foreign currency trading” item using straight-line method over the term of the contract.

As at the date of the consolidated financial statements, commitments of foraign currency forward
contracts are revaluated and exchange differenceas arising from the revaluation of forelgn currency
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HMN
MNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

denominated balances of forward contracts in the consolidated statement of financial position and
in the consolidated income statamant.

Loans to customers

Loans to customers are discleosed and presented at their principal amounts outstanding at the end
of tha financial year,

Provision for credit losses

Logn classificetion and provision for credit losses

In accordance with Circular 31 and Decrae 86, the Bank is required to apply loan classification and
credit risk provisioning to the Assets (hereinafter referred to as “debts") including:

= Loans;

= Finance leasing;

- Discounts, rediscounts of negotiable instruments and other valuable papers;

- Factoring;

- GCredit facilities in the form of credit card issuance;

- Paymants on behalf under off-oalance-sheet commitments include payments mada on behalf
of customers under transactions of guarantee and tetters of credit (L/C) (except for payments
made on behalf of customers under transactions of Usance Payable at Sight (UPAS) L/C that
allow the beneficlary to be paid immediately or before the L/C due date, and thase under
transactions of L/C reimbursement as agreed with customers using the reimbursing bank's
funds fram tha data the reimbursing bank pays the beneficiary; transactions of LIC payment
nagotiation) and other payments made on behalf of customers under off-balance shaset
commitments;

- Amounts for purchase and entrustment of purchase of corporate bonds (including bonds
Issued by other credit institutions) which have not yet been listed on stock exchanges nor
registered far trading on the UPCoM trading system (hereinafter referred to as unlisted bonds),
mxcluding the purchase of unlisted bonds with trusted funds to which the trustes baars tha risk;

=  Credit granting entrustment;

- Deposits (except for current accounts at other domestic credit institutions and foreign barnk
branches, and deposits at Vietnam Bank far Social Policies following regulations of the 5BV on
maintaining the balance of deposits at Vietnam Bank for Social Policies of state credit
institutions) at other credit Institutions and foreign bank branches as prescribed by law, and
deposits (except for current deposits) at oversaas credit Institutions;

- Daebt sale and purchase according to the State Bank's regulations except for bad debt buying
and selling transactions conducted between credit institutions or foreign bank branches and
Vietnam Asset Management Company (VAMC);

- Repos of Government bonds in the stock market following the law on issuance, registration,
depository, listing and trading of Government debt securities in the stock market;

Purchase of certificates of deposit issved by other credit institutions and foreign bank
branches;

- Transactions of Usance Payable at Sight (UPAS) L/C that allow the beneficiary to ba paid
immediately or befare the L/C due date, and those under transactions of L'C reimbursemeant as
agread with customers using the reimbursing bank's funds from the date the reimbursing bank
pays tha beneficiary; transactions of L/C payment nagotiation; and

- Mon-recourse discounting L/C, except the case LIC is issued by the Bank.
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Accordingly, customers® loans are determined to be the highest of risk group as classified under
Article 10 of Circular 31 and customers® highest debt group at credit Institutions provided by the
Credit Information Center ("CIC™) of the SBV at the time of loan classificatian,

The Bank and its subsidiaries maintain the loan classification for certain loans in accordance with
the regulations set out in:

- The Bank maintains the same deb! group for a number of loans n accordanca with the
provisions of Circular No, 10/2015/TT-NHNN dated 22 July 2015 guiding the implementation of
gomea contants of the Governmeant's Decree MNo. 55/2015/N0D-CP dated 09 June 2015 (*Decrese
55") on credit policies for agricultural and rural development; Circular No. 06/2024/TT-MHMM
{*Circular 06") dated 18 June 2024; Circular No. 53/2024/TT-NHNHN (Circular 537 dated 04
December 2024 and Circular Mo, 16/2025TT-MHNM dated 11 July 2025 of the SBY providing
instructions for credit institutions and foreign bank branches on debt reschaduling and dabt
category maintaining to assist barrowers in difficulty and documents of the SBY on debt
classification and risk provisioning.

- GCircular No. B7.024.001.5RNN dated 25 August 2024 an dabt rescheduling.

- Decision No. 368/BOL dated 26 March 2024 issued by the Governor of the Central Bank of Laas
on the implementation of support measures for customers affected by COWID-19; and
Motification No. 172/BOL dated 15 May 2017 issuad by the Governar of the Central Bank of Laos
regarding the maintenance of loan classification for borrowers financing govarnment
infrastructure projects.

Loans are classified by risk level into the following groups: Standard, Special mention, Substandard,
Doubtful and Loss. Loans classified as either Substandard, Doubtful or Loss are congidered bad
debts. Loan classification and provision for credit lossas will be madea at the end of each month and
recognized in the following month. Provision for credit losses as at 31 December is recognized i

the consolidated income statement for that year. c
T

The specific provision at the year-and date is calculated by subtracting the discounted value of
collataral from the remaining loan balance multiplied by the specific provision rate based an th
loan classilication result at the year-end. The specific provision rate for each debt group as
prescribed in Decres 86 is prascriped as follows:

Group | Type | Provision rate
1 Standard 0%
2 Special mantion 5%
3 Substandard 20%
4 Doubtiul 50%
5 Loss 100%
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The additional specific provision to be mada is specified in Circular 02 and Circular 53. Accardingly,
the Bank is required to make specific provision for debts to customers whose repayment terms of
the ramaining principal balance are rescheduled as prescribed by these Circular as follows:

« Circular 02:
- Upta 31 Dacembar 2023: by at least 50% of tha specific provision to ba additionally mada
- Uptio 31 December 2024: 100% of the specific provision to be additionally made.

+ Circular 53:
= Upto 31 December 2024 by at least 35% of the specific provision to be additionally made
Up to 31 December 2025: by at least 75% of the specific provision to be additionally made
- Uptao 31 December 2026; 100% of the specific provision to be additionally made.

Following Decree 86, a general provision is made for credit losses that are yetto be identified during
the lpan classification and specific provisioning process as well as in cases whera the credit
institutions encounter potential financial difficulties due to the deterigration in loan guality.
Accordingly, the Bank is reguired 1o make and maintain a genaral provision at 0.75% of the total
outstanding loan balances which are classified into groups 1 to 4, excluding deposits at domastic
credit institutions and foreign bank branches in Vietnam as prescribed by law and deposits at
overseas credit institutions; loans and forward purchase of valuable papers among credit
institutions and forelgn bank branches in Vietnam; purchases of certificates of deposit or bonds
Issued locally by other credit institutions and foreign bank branchas; and repurchase agreements
of Government bonds an the stock market in accordance with the legal regulations on issuance,
registration, depasitory listing and trading of government debt instruments in the stock market and
other debts arising between credit in institutions and foreign bank branches in Vietnam in
accordance with the provisions of law.,

Owverseas subsidiaries classify loans and make credit risk provisions in accordance with the laws of
their raspective countries.

Write-off of bad debts

Provision is recorded as an expense on consolidated income statemant and used to write - off bad
debts. In accordance with Decree B6, the Bank must set up Risk Management Commitiee to deal
with bad debits if they are classified as Group 5, or if borrowers are either liguidated or bankrupted
legal entities, or deceased or missing individual.

Classification of off-balance-sheet commitments

The Bank classifies guarantee, acceptances of payment and irrevocable loan commitmants and
other credit risk-bearing commitments (collectively referred to as “off-balance-sheet
commitments”) into groups as stipulated in Article 09, Article 10 of Circular 31. Accordingly, off-
palance-sheet commitments are classified by risk lavel into the following groups: Standard, Special
mention, Substandard, Doubtful and Loss.

The Bank doas not make general and specific provisions for off-balance-sheet commitments in
accordance with the guidance of Decree 86,
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Investments
Trading securities

Trading securities include debt securities, equity securities and other securities that the Bank has
bought and had the intention 1o sallin the near future 1o gain banatits from price differences. Trading
securities are recognized st cost at the date of trensaction and subsequently recordad at cost
during the holding period. Interest and cash dividends derived from trading securities are recognized
an a cash basis in the consolidated income statement.

These securities are subject to impairment review at the date of the consolidated financial
statements. Provisions for securithes that are stipulated inthe scope of Decree B6 (as described inthe
summary of significant accounting policies for “Provision for credit losses™) are made in accordance
with Decree BB, Provisions for impairment of securities that ara not stipulated in the scope of Circular
31 are made when thair carrying values are higher than their market values determined in accordance
with prevailing accounting regulations. Provision for impairment is recognized in the consolidated
income statement as “MNet gain/ (loss) from trading securities”,

Investmant securities
Available-for-sale investment securilias

Available-for-sale securities Inclede debt and equity securities that the Bank either owns less than
11% of voting rights for investment and available-for-sale purposes, not frequantly traded but can be
sold when there is a banefit. Additicnally, the Bank iz neither a founding sharaholder nor a stratagic
partner and does not have significant influence over the financial policies or operational decisions of
the investee enterprise through any formal agreements on appointing personnel to the Board of
Directors or tha Board of Management.

Available-for-sale equity securities are recognized at cost at the transaction date and subsequently
recordad at cost during tha holding period.

Available-for-sale debt securities are initially recognized at par value at the transaction date. Accrued
interest before the acquisition date (for debt securities with interast payrent in arrears) or interest
income received upfrant awaiting amortisation (for debt securities with interest payment in advance)
is recorded in a consolidated account. Any discount or premium, which is the difference betwean the
cost and the amount equal to par value plus (+) accrued interest before the acquisition date (if any) or
minus {-) interest received upfrant awaiting amortisation (if any). is also recorded in @8 separate
account.

During the term of those securities in subsequant period, these securities are recorded at par value,
and the discount/premium (if any) is amaortised into the consolidated income statement using the
straight-line method over the remaining term of securities. The intest received during the securities
term is recorded as follows: accumulative interest income before the purchasing date is recordad as
8 decrease from the cost of such securities and the same amount is credited into the accrued interest

incoma: accurmulative interest income after the purchasing date is recognised as the Bank's income
on an accrual basis. Interest received in advance is recordad as income from securties investment

using straight-line mathod ovar the period of securities investment.
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Periodically, available-for-sale securities ara subject to impairment review. Provisions for securities
that are stipulatad in the scope of Circular 31 (as described in the summary of significant accounting
policies for “Provision for credit losses”) are made in accordance with Decree 86. Provisions for
impairment of securities that are not stipulated in the scope of Circular 31 are made whean thair
carrying values are higher than their market values determined in accordance with prevailing
accounting regulations. Pravision for impairment is recorded in the consolidated income statement
as “Met gain/(loss) from investment securities”.

Held-to-maturily invastmeant securities

Held-ta-maturity investment securities are debt securities that the Bank purchases for investment
purpose to gain interest and the Bank has the intention and the capacity to hold the securities until
mmaturity. Held-to-maturity securities have determinable value and fixed maturity dates. In case of
baing sold before maturity, they will be reclassitied as trading or available-for-sale securities. Held-
to-maturity investrmant securities are racognized similarly to available-for-sale debt securities.

Periodically, held-to-maturity securities are subject to impairmant réview. Provisions for securities
that are fallen within the scope of Circular 31 (as described in the summary of significant accounting
policies for “Provision for credit losses™). Provisions for impairment of sacurities that ara not fallen
within the scope of Circular 31 are made when their carrying values are higher than their market
values determined in accordance with prevailing accounting regulations. Provision for impairment
i recardad in the consolidated income statement as “Met gain/{loss) from investmant securities”.

Recilassification

According to Official Letter No. 2601/MHMN-TCKT dated 14 April 2009 by the SBY, reclassification
after transaction date is made only once for each item of investment securitias, In special casas or
in case @ large number of securities has to be reclassified (greater than or egual to 50% of total valua
aofthe portfolio), the Bank will disclose the effect of reclassification on total assets, liabilities, equity,
income and expenses of the Bank in the consolidated financial statements.

Other l[ong-term investments

Other long-term investmants rapresant the Bank's capital investments in other enterprises at which
the Bank either owns less than 11% of the voting rights or is & founding shareholder; or a strategic
partner; or is capable of controlling, to some extent, the process of initiating and approving financial
and operating policies of the investeas, which is evidenced by a written agreemant on delagating
personnel for represantation in the Board of Directors/Board of Managament. These investments
are initially recognized at cost at the transaction date and always carried at that cost during the
subsequent holding period.

Prowision for impairment of investments

Provision for impairment of investments In subsidiaries, Joint wventures, associates and other long-
term investments is made when the investee is operating at loss in accordance with prevailing
accounting regulations.

Provision for impairment of long-term investments is recognized as an operating expense in the
consolidated incoma statement. In case an investment is made in listed sharas, or tha fair value of
an investment is reliably determinad, the provision is made based on the market value of the stock
{similar to the provision for impairment of trading securities).
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Recognition

The Bank recognizes investmant sacurities and other investments at the date when contracts ara
signed and effective (transaction-date based policy). Investmant securities and other investments
are initially recognized at cost. After initial recognition, investment securities and other investments
are recognized under the above accounting palicias,

Derecognition

Investments in securities and other investments are derecognized when the rights to receive cash
flows from the investmants end or when the Bank transfers to the buyer the significant risks and
rewards associated with the ownership of the investments,

Trust activities and trusted funds

The valua of trusted funds is recaorded when the trust contracts have been signed and trusted funds
have been realised. Rights and obligations of the trustor and trustee relating to profit and profit
sharing, trust fee, other rights and obligations are following the terms of the signed contracts, The
assets that are held under custody services are not considered as assets of the Bank and therefore,
they are not recognized in the consolidated financial statements of the Bank,

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. The cost of tangible fixed
asset comprises all the Bank's purchase price plus any directly attributable costs of bringing the
asset to the working condition for its intended use.

Expanditures for additions, improvemants and renawals are capitalized and axpenditures for
maintenance and repairs are charged to the consolidated income statement when incurred. When
assets are sold or disposed, their cost and accumulated depreciation are written off from tha
consoclidated statement of fimancial position and any gains or losses resulting from their disposals
are recorded in the consolidated income statement,

Intangible assets

Intangible assets are stated at cost less accumulated amartization. The cost of an intangible asseat
comprizas all the Bank's expenditures paid to acquira the asset until it is put into use.

Expandituras for improvemants and ranewals are capitalized. Costs relatad to intangible fixed
assets iIncurred after the Initial recognition are measured reliably, Increasing the economic benefits
of intangible fixed assets comparad 1o the initial activity, which is reflected in the increase in the
cost of the asset. Other expenditures are charged to the consolidated income statement when
incurred. When intangible assets are sold or disposed, their cost and accumulated amortisation are
written off from the consolidated statement of financial position and any gains or lossas resulfing
from their disposals are recorded in the consolidated income statement.
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Leases

& lease is classified 85 a finance lease when significant righs and risks relating to ownaership of the
leasded item are transferred to the lessee. All leasas other than finance leases are classified as
operating leases.

A lease is classified as an operating lease when the lessor retains most of the benefits and bears
the risk of awnarship of the property. Qperating leases ara not recognized on the consolidated
financial position statement. Lease payable is recordad on a straight-line method in the "Operating
Expenses” item during tha lease tarm.

Depreciation and amaortization

Depreciation and amortization of tangible fixed assets and intangible assets are calculated on a
straight-line basis over the estimated useful lves of the assets.

Assets Estimated useful lives

(Years)
Buildings and structuras 25
Machinery and equipment 03-05
Motor vehicles 06 - 10
Office equipment 03-07
Other tangible fixed assats 04 - 07
Computer software 03-08
Other intangible assets 04 -0

The cost of the land wse rights Is not amortized if it is granted by the Government of Vietnam for an
indefinite tarm. The cost of the land usa rights with definite term is amortized over the granted term
from 30 - 46 years.

Frepayments

Prepayments include actual expenses that have arisen but are related to the results of praduction
and business activities of many accounting periods. Prepayments comprise prepaid office rantals
and other prepaid expenses.

Office rentals represent the amouwnts which have been paid in advance, Prepaid office rental is
charged to the consolidated Income statement using the straight-line method over the rental
period.

Othar prepayments include repair, maintenance costs for assets, costs of tools and supplies issuad
for consumption, which are expected to provide future acanomic banafits to the Bank. Thesa
eXpenses are capitalized as prepaymeants and are allocated to the consolidated income statement
using the straight-line mathod over the period of one year or more, but not exceeding three years in
accordance with preveiling accounting regulations.

Recelvables

Receivables other than those from cradit activities in the Bank's operation are initially recognized at
cost and subsequently recorded at cost. Othar receivables are subject to impairment review based
on the overdue status or based on the expected loss for the following cases: institutional debtors
who have fallan into bankruptcy or have bean in the process of dissolution; or individual debtaors
wiho are missing, escaping, prosecutad, on trial or passed away even though receivables are not
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HN
MOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS [Continued)

overdue. Provision expanse incurred is recorded as “Operating expensas” in the consolidated
income statemant during tha year.

Provision rates for overdue receivables are applied in accordance with the prevailing accounting
regulations.
Other provisions

Oither provisions are recognized when the Bank has a present obligation due to a past event, and it
iz probable that the Bank will be required to sattla that abligation. Other provisions are measurad at
the Board of Managament's bast estimate of the expenditure required to setile the obligation at the
financial year.

Capital and reserves
Common sharas

Common shares are classified as owners’ agquity.

Share premium

When capital is received from shareholders, the difference between selling price and par value s
racorded as share premium in owners’ equity. Incurred axpansas that directly relate to the issuance
of camman sharas are recognized as a decrease in share pramium.

Treasury shares

When issued shares are repurchased, the aggregate amount paid, including expenses that directly
relate to the repurchase of shares, after deducting taxes, is recorded as treasury shares, and stated
as a decrease in owners' equity.

Resarves

x
Reserves are used for specific purposes and are appropriated from the Bank's profit after tax haaeL
on the regulated ratios in the following sequence:

- Charter capital supplementary resarve: 10% of profit after tax, in accordance with Decres 1
This supplementary reserve does not exceed the Bank's charter capital;

- Financial resarve fund: 10% of the remaining profit after deducting the items prescribed in
Clause 4, Article 23, Decree 135,

= Invastment and Development fund; appropriated at a maximum of 25% of the remaining profit
after deducting the items prescribed In Clause 4, Article 23 of Decree 1335,

- Dther reserves, if any, will be approved by the shareholders at the Annual General
Shareholders’ Meeting.

Thie reserve funds at subsidiaries shall be made according to the Bank's policy, except for the
following banks, which is in accordance with relevant Laws:

- Saigon - Hanoi Bank Laos Limited (*SHB Laos®): regulatory reserves, development investment
and other fund under the amended Enterprisa Law Mo. 46/MNA dated 26 December 2013 and the
amended Law on Commercial Banking in 2018 issued update by the Lao National Assembly an
07 Dacembear 2018 with the fallowing ratios:

+ Regulatory reserve: 10% of profit after tax, maximum not exceeding 50% of charter capital of
tha Bank;
+ Developpment investment and other funds: according to the decision of the Board of Directors
of SHE Laos.
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- Saigon-Hanoi Bank Cambodia Limited ("SHB Cambodia®): there are no regulations on the
appropriation of compulsory reserve funds and subject to owner’'s approval.

Revenue and expenses
Interest income/expense and similar items

Interest incomea and nterest expenses are recognized in the consolidated income statement on the
accrual basis. The recognition of accrued interest income arising from the loans that are classified
from group 2 to group 5 In accordance with Circular 31, accrued interest income on loans
restructured and maintained as Standard loan group (group 1) as prescribed in Circular 02, Circular
06, Circular 53 and Decree 55will not be recognized in the consolidated income statement. Accrued
interest income on such loans is recorded as an off-palance-sheet item and is recognized in the
consolidated income statement upon actual recaipt.

income and expenses from Interest on investments are recorded on the accrual basis. Accrued
interest income of securities that are fallen within the scope of Circular 31 and classified from upper
group 2 is nat recognized in the consolidated Income statement for the year, These accruals are
recorded as off-balance-sheet tems and are only recognized in the consolidated income statement
upon actual recaipt.

Income from service charges and commissions

Incomae from service charges and commissions is recognized when service is renderad.

Income from guarantee and L/C commitment activities

Incame from guarantes and L/C commitment activities is recognized on the accrual and allocation
basis.

Income from securities trading

Income from securities trading is determined based on the difference in selling price and cost of
securities sold.

Recognition of dividends and profits received

Cash dividends and profits received from investment and capital contributions activities are
recorded in the consolidated income statement when the Bank's right to receive dividends and
profits has been established. Share dividends, which are distributad from profits of joint stock
companias, are recognized neither as an Increase in the value of received shares nor financial
income in the consolidated financial statements but are only used for tracking the increase in the
number of shares according to Circular No. 200/2014/TT-BTC dated 22 December 2014 issued by
the Ministry of Finance,

Revenue from other services
When the contract results can be detarminad reliably, Févenue will be recognized based on the lewvel

of work completion, If the contract results cannot be determined reliably, revenue will only be
recognized at the recoverable level of the recorded expenses.
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MOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (Continued)

Recognition of scorued income not yet collected

According to Circular No. 16/2018/TT-BTC dated 07 Fabruary 2018 issued by the Ministry of Finance,
receivables recognized as accrued income but subsequently assessed to be not recoverabla or not
yet recoverable at the due date are recorded as reduction in revenue if the income has been accrued
in the same financial year or recorded as other expenses if accrued in differant financial year and
maonitored off-balance-shaet. Upon actual receipt of these receivablas, the Bank recognizes tham
in “Other income” in the consolidated income statement.

Other income from recovery of off-balance sheet written-off loans

For loans monitored off-balance sheet and these derecognized from off-balance sheet, proceeds
from the sale of such loans (at the selling price) are recognized as income of the Bank for the year.

Taxation
Corporate income tax expense represents the sum of the current income tax and deferred tax.

The current incoma tax is based on taxable profit for the year. Taxable profit diffars from profit before
tax as reported in the consolidated income statement because it excludes items of income or
expense that are taxable or deductible in other periods (including loss carried forward, If any) and it
further excludes items that are never taxable or deductible.

Deferred tax is recognized on temparary difterances between carrying amounts of assets and
liabilities in the consolidated financial statements and the corresponding tax bases, Deferred tax
liabilities are generally recognized for all taxable temporary differences unless they occur from the
initial recognition of an asset or liability of a transaction which has no impact on accounting profit
or taxabla profit/(loss] at the transaction date. Deferred tax assets are recognized to tha axtent that
it is probable that taxable profit will be available against which deductible temporary differences
can be utilized.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the Liability s
sattled, or the asset is realized. Deferred tax is charged or credited to prafit or loss, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt
with in equity.

Deferrad tax assets and liabilties are offset when there is a legally enforceable right ta sat off current
tau assats against current tax liabilities and when they relata to income taxes levied by the same tax
authaority and the Bank intends to settle its current tax assats and Liabilities on a nat basis.

The determination of the current corporate income tax expense is based on the current
interpretation of tax regulations. However, these regulations are subject to periodic variation and

their ultimate determination depends on the results of the tax authorities’ examinations.

Othar taxes are pald in accordance with the prevailing tax laws in Vietnam.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HN
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Employes banefits
Post-employment benefits

Retired employees of the Bank and subsidiaries will receive retirement benefits from Social
Insurance, an agency under the Government. The Bank must pay social insurance premiums for
each employee equal to 30% of the basic monthly salary, salary allowances and other supplaments.

Severance allowance

According 1o Article 46 of Labour Law No 45/2018/QH 14 which is effective on 1 January 2021, the
Bank and its subsidiaries in Vietnam are responsible for paying 8 severance allowance aqual to half
of the month's salary for each working year for employees who have warked ragularly for full 12
maonths or more to terminata the labor contract in accordance with the provisions of law (in Clauses
1. 2.3, 4, 6, 7. 9 and 10 Article 34 of the Labar Law). except for cases where they are eligible for
pension in accordance with the law on social insurance and the case specified at Point e, Clause 1,
Articie 38 of the Labor Law 2019, The working time for calculating severance allowance is the total
time the employee has actually workad for tha amployer minus the time the employee has
participated in unemployment insurance in accordance with the law on unemployment insurance
and the working time has been paid severance allowance by the employer, job-loss benefits. The
salary for calculating severance allowance is the average salary of 06 preceding months according
to the labor contract befare the employes quits.

Unemployment insurance

According to the Circular Mo, 28/2015/TT-BLDTBXH dated 31 July 2015 of the Ministry of Labor - War
Invalids and Social Affairs guiding the implamentation of Articla 52 of the Employmant Law 2013 and
Decraa No. 28/2015/NB-CP of the Government dated 12 March 2015 regulating the implementation
of the Law on unemployment insurancae, from 01 January 2009, the Bank is obliged to pay
unemployment insurance to eligible employees at 1% of their salary fund allocated for
unemployment insurance.

Related parties

The parties are related if one party has the ability to control the other party or exarcise significant
influence over the other party in making decisions on financial and operating policies. A party is
considered as a related party with the Bank if:

(a) Directly orindirectly through one or more intermediaries, the party:

- Controls, or is controlled by, or is under common control by the Bank (including the holding
company and its subsidiaries);
-  Contributes capital to the Bank and therefore has significant influance over the Bank;

- Has joint control over the Bank;
(b} Tha party is a joint venture or an associate of which the Bank is a venturer or an investor,
i) The party has a key management personnel who is also a member of the Board of Directors, Board
of Supandaors, and Board of Managamant of the Bank;

{d] The party is a close member of the family of any individual refarred to in (a) or (c}; or
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FORM BOS/TCTD-HN

{g] The party is an antity that i3, directly or indirectly controlled, jointly controlled, or significantly

influenced by, or of which, significant voting power in such entity resides with, any individual

rafarred to in (c) or (d).

Offsetting

Financial assats and liabilities are offset, and the net amounts are repored in the consolidated
statement of financial pasition if, and only if, thera is @ currently enforceable legal right to offset the
recognized amounts and there is an intention to settla on a net basis, or to realize the assats and

settle the lisbilities simultaneously.

CASH

Cash in VND
Cash in foreign currencies

BALAMCES WITH THE STATE BANK OF VIETNAM (“SBV")

Current account at the SBY
- InWMND
- In faraign eurrencles

Glnalng balance

Opening balance

VND Million VD Million
1,525,702 1,263,714
512,678 288,785
2,038,380 1,563,509
Closing balance  Opening balance
VND Million VND Millian
14,285,555 25,850,244
20,089,079 1,586,802
34.354.53‘- HMFBS‘E

Balances with the SBY are for the purpose of payment and compulsory reserves as required by the
SBY, the National Bank of Cambodia and the Central Bank of Laos.

PLACEMENTS WITH AND LOANS TO OTHER CREDIT INSTITUTIONS

Placements with other credit institutions
Demand deposits

- In YND

- In foreign currencies

Term deposits

- In VND

- In forelgn currancles

Loans to other credit institutions
= InWMND

Placements with and loans to other credit
institutions

29

Closing balance Opening balance
VMD Million VHD Million
13,008,829 12.693.973
12,314,388 12.022 685
G5, 447 671.288
113,096,612 79.941.590
103,451,875 73,459,669
8,634,737 6.481.821
126,105,441 92.635.563
11,000,195 24.713.260
11,000,195 24.713.260
137,105,636 117.348.823
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Analysis of placemants with other cradit institutions (except for current deposits at other domastic
credit institutions and forelgn bank branches, and placements with Vietnam Bank for Social Policies
following the regulations of the SBY on maintaining the balance of deposits at Vietnam Bank for
Social Policies of state credit institutions under Circular 31) and loans to othar credit institutions by

guality is as follows:

Closing balance Opening balance

VMND Million VND Million

Standard loans 124,096,807 104,654,850

124,056,807 104,654,850

8. PROVISION FOR CREDIT LOSSES OM PLACEMENTS WITH AND LOANS TD OTHER CREDIT

INSTITUTIONS

General provision  Specific provision Total

VND Million VND Million VMND Million

Balance as at 01 lanuary 2024 - 118,410 118.410

Provision (reversed) in 2024 (118,410} (118,410}

Balance as at 31 December 2024 - - -
Balance as at 31 December 2025 - - -

8, TRADING SECURITIES

Closing balance Opening balance

VND Million VMDD Million

Debt securities = 4,945,728

Debt securities issued by local business entities = 4,945,728

Equity securities 461 3,880

Equity securities issued by local business entities 461 3,880

461 4,949,608

Provisions for impairment of trading securities [(420) [(39,152)

Provisions for impalrment (420 [2.059)

General provision - (37,093

S M 4,910,456
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Listing status of trading securities is as follows:

Closing balance Opening balance

VHND million VHD million

Deabt securities - 4,945,728
Unlisted - 4 945, 728
Equity securities 481 3,880
Listed 72 2,985
Unlistad 389 815
461 4,949, 608

Analysis of trading securities by quality classified as credit risk assets:

Closing balance Opening balance

VMDD million VHND million
Standard - 4,945,728
21 4,945,728

Movements in provision for credit losses on trading securities for the year ended 31 December
2024 and 31 December 2025 are as followed:

General Provisions for
provision impairment

VHND million VND million VND mlil.lu z

Balance as at 01 January 2024 58,870 1,540 60,41
Provision (reversed)/mada for the year 21,777) 518 21,2
Balance 8s at 31 December 2024 37,083 2,059 38,1
Provision (reversad) for the year (37,083 (1,638) (38,732)
Balance as at 31 December 2025 i 420 420
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10.

DERIVATIVES AND OTHER FINANCIAL ASSETS/(LIABILITIES)

Details of derivatives as 81 31 December 2025 are as follows:

As at 3111272025

Currency derivative financial
instrumeants
- Farward contracts

- Swap contracts

Interest derivative financial
instruments

- Intarest rate swap

As at 3111272024

Currency derivative financial
instruments
- Forward contracts

- SWap contracts
Interest derivative financial

instruments
- |Intarest rate swap

LOANS TO CUSTOMERS

Total contract

FORM BOSTCTD-HH

Met book value (at exchange rate as at the

Loans to local business entities and Individuals
Payments made on behalf of customers

value (at reporting date)
exchange rate
at the effactive
date of the

contract) Assets  Liabilities Netamount
VND million VHND million VND million VND million
583,271 46,914 (47.157) (243)
9,138,333 5,370,287 {5,176,956) 153,331
3,835,744 1,891,620 [1,544,128) (52,508)
13,537,352 7,308,821 (7,168,241) 140,580
591,388 591,388 (612,972) (21,584)
12,282,401 5,752,627 (5,778,970) (28,343)
2,534,000 1,260,000 (1.274,000} {14,000)
15,417,789 7,604,015 (7.665,942) (61,927)
Opening balance
Closing balance (Restated)
VND Million VND Million
614,780,574 522,634 564
81,006 22,760
614,861,580 522 557,324

Analysis of loan portfolio by quality

Standard loans
Special-mentiaonad loans
Sub-standard loans
Daubtful loans

Loss loans

Opening balance

Closing balance (Restated)
VD Million VHD Million
596,167,784 802,112,208

4,117,243 5,380,404
1,776,951 1,969,398
4,324,234 2,052,495
8,475,768 11,042,821
614,861,980 522,557,324
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FORM BOS/TCTD-HM

Analysis of loans portfollo by orlginal term

Opening balance
Closing balance (Restated)
VND Million VND Million
Short-term loans (Up to 1 year} 215,455,247 207,287,212
Maedium-term loans (From 1 to 5 years) 156,575,830 124,733,647
Long-term loans (Abowva 5 yaars) 242,830,903 190,526,465
614,861,980 522,557,324
Analysis of loans portfolio by type of customers and businesses
Opening balance
Closing balance (Restated)
WD Million VND Million
State-owned enterprises 1,072,272 1.334,812
Othar limited companies 194,578,238 167,791,350
Joint stock company with more than 50% of the 3,755,431 4,258,833
State's share holding (The state as a majority
shareholder)
Othar joint stock companies 311,461,788 263,467,481
Partnarship companies 3,244 1,846
Private companias 1,277,640 1,774,117
Foraign invested enterprises 803,689 35,382
Cooperatives, cooperative unions 34,458 47 862
Household businesses, individuals 101,875,219 83,834,641
614,861,980 522,667,324
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12.

Analysis of loans portfalio by industry

FORM BOS/TCTD-HN

Opening balance
Closing balance [Restated)
VHD Million VHD Million
Agriculture, forestry and aquaculture 8,251,923 8,928,660
Mining and quarrying 1,452,562 1,156,368
Manufacturing and procassing 35,163,900 35,290,977
Electricity, fuel gas and hot water 24,322,379 20,414,795
\Water supplying, garbage and sewagea treatment 865,570 631,534
and management
Caonstruction 91,056,255 59,786,689
Wholesale and retall trade, repair of motor 118,393,364 148,306,068
vehicles, motor cycles
Transport, warehouse 22,135,947 20,305,250
Hospitality services 10,821,245 12,181,267
Infarmation and communications 131,454 148,153
Financisl, banking and insurance 4,027,533 743,778
Real estate 205,314,110 127,568,519
Profession, science and technology 3,184,922 177,614
Administrative activities and supporting service 10,757,287 9,299,433
State managemaent, security and national defense 318,795 390,456
party, union, social guaranteed
Education and training 135,003 145,439
Health care and social work 231,865 164,704
Recreational, culture, sporting activities 2,469,862 484,660
Employment activities in households, production 14,170,288 89,685 217
of material products and services for household-
self-consumption
Other sanvice activities 61,553,605 65,747,797
614,861,980 532,557,324

PROVISIONS FOR CREDIT LOSSES ON LOANS TO CUSTOMERS

Movemeants in provisions for credit losses on loans to customers for the year ended 31 December

2025 are as follows:

General provision  Specific provision Total

VMDD Million VMDD Million VND Million

Opening balance (Restated) 3,831,523 4,984,863 8,816,396

Provision made for the year 724,809 6,804,084 7,628,693

Pravizion used to write off bad (5,973,638) (5,073,638)
debts

Other adjustments 3,357 23,480 26,847

Closing balance 4,559,495 6,938,799 10,458,298
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FORM BOS/TCTD-HN

Movemeants in provisions for credit lossas on loans to customers for the year ended 31 December

2024 ara as follows:

General provision  Specific provision R Total
VND Million VND Million VND Million
Opening balance 3,211,595 5,889,823 8,101,418
Provision made for the yaar 614,908 5,730,017 6,344,325
Provision used to write off bad (6,654, 308) [6,654,308)
debts
Other adjustments 5,030 19,331 24,361
Clesing balance (Restated) 3,831,533 4,984,863 8,816,356
INVESTMEMNT SECURITIES
Available-for-sale investment securities
Closing balance Opening balance
VND Million VND Million
Debt securities 12,133,723 14,928 258
Government bonds 5,457,268 5,461,583
Debt securities issued by other domastic credit 2,000,000 805,158
institutions
Debt securities issued by domestic business 4,676,454 8,561,516
entities
Equity securities 28,657 28,657
Equity securities issued by domestic business 28,657 28,657
entities
Provisions for impairment of available-for-sale (35,369) (65,327
investment securities
Provisions for impairment (298] (384)
General provision 135,073) (64,010)
Specific provision - 1933)
12,127,011 14,891,588
Held-to-maturity investment securities
Closing balance Opening balance
VHND Million VHD Million
Debt securities 16,173,014 17,812,962
Govarnment bonds 11,758,548 16,430,881
Debt securities issued by other domestic credit 4,413,066 855,545
institutions
Debt sacurities issued by domestic business - 526,536
entities
Provisions for credit losses on held-ta-maturity - (388, 6T7E)
investment securities
Specific provision - (368,575)
16,173,014 17,444,387
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13.4

14.

FORM BOS/TCTD-HN

Quality analysis of securities in the scope of dabt classification of Circular 31

Closing balance Opening balance

VND Millien VND Million

Standard g,085 520 10,033,868
Special-mentioned - 288,352
Loss - 526,536
8,088,520 10,848,756

Provision for credit losses on investmeant securities

Movements in provisian for credit losses on investment securities for the year ended 31 Dacambar

2025 ara as followed:

Provision for available-for-sale

Provision for held-to-

investment securities maturity investment
securities
General  Specific  Provisions General  Specific

provision provision for provision provision

impairment_ Total

VND VND VMND VHND VND VND

Million Million Million Million Millian Million

Opening balance 64,010 933 384 - 368,575 433,902

Provision (reversad) (28,937) (233} (88) - (368,575) (398,533)
for the year

Closing balance 35,073 - 296 . - 35,368

Movements in provision for credit losses on investment sacurities for the year ended 31 December

2024 ara as tollowad:

Provision for held-to-
Provision for available-for-sale maturity investment
investment securities securities
Provisions
General Specific far General Specific
provision provision impairment _provision provision Total
VHND VND VND VHND VHND VHND

Million Million Million

Million Millian  Millian

Opening balance 65,774 - 287 3,849 73,715 143,735
Provision (reversedy {1,764) 833 a7 (3,948) 294,860 280,187
made for the year

Closing balance 64,010 833 384 - 368,575 433,902

CAPITAL CONTRIBUTION, LONG-TERM INVESTMENTS

Indestmeants in associates (14.1)
Other lang-tarm investmants (14.2)
Provisions for impairment of lang-térm
investments (14.3)

Closing balance Opening balance
VHD Million YHND Million

342 326 a70,074

158,272 158,272

(36,808) {B6,995)

413,789 441,281
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SAIGON - HANDO| COMMERCIAL JOINT STOCK BANK
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

FORM BOS/TCTD-HN

14.1 Investments in associates
Closing balance Opening balance
Met valua
of
Froportion investment Proportion
Costin of using of
original Cost  ownership Cost equity ownership
currency  eguivalent Interest equivalent  method interest
VND VND
VND Million  Miltion % VNOMISSS g »
SHBank Finance 336,604 342,326 &0 336,804 370,014 50
Company Limited
342,326 370,014
14.2  Other long-term investments

Closing balance

Opening balance

VND Million WND Million
Investmants in aconomic entities 114,258 114,258
Investments in financial institutions 44,014 44,014
158,272 158,272

14.3  Provisions for impairment of long-term investments
Closingbalance ___ Opening balance
WND Million VND Million
Opening balance 86,955 86,996
Provision (reversed] for the year (186} i1
Closing balance 86,809 86,995
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANE
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued)

15.

TANGIBLE FIXED ASSETS

Movements in tangible fixed assets for the year ended 31 December 2025:

Cost

Opening balance
Acquisitions during the year
Foreign exchange difference
Disposals

Othar (decreasesMincreases

Closing balance

Accumulated depreciation
Opening balance

Depreciation charged for the year
Foreign exchange diferanca
Disposals

Cther (decreasas)/increases

Closing balance

Het book value
Opening balance

Closing balance

FORM BOS/TCTD-HM

- T =N

Building, Machinery,
structures equipment Motor vehicles  Office equipment Others Total
VHD Million VHD Million VHD Million VHD Million VHD Million VND Million
706,613 214,153 215,063 444,425 715 1,580,969
7.388 3,059 11,485 69,955 - 891.897
BaZ 339 183 262 19 1,685
{6,251} (17.080) (7,255) (24,547 {65,133)
1,053} {448) - 631 (BE8)
707,588 200,025 219,476 490,726 734 1,618,550
227,003 148,551 134,644 243,448 441 754,087
22,587 5,759 13,879 45,434 18 BY, 675
787 320 165 248 18 1,538
(5,046) [16,B46) {7.231) (24,195) - (53,318)
(85) - BS -
245,246 137,784 141,457 265,020 475 789,982
479,610 65,602 80,419 200,977 274 826,882
462,343 62,241 78,018 225,706 259 828,568
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SAIGOMN - HANOI COMMERCIAL JOINT STOCK BANK
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Other informaticon about tangible fixed assets:

FORM BOS/TCTD-HN

Closing balance Opening balance
VND Million VND Million
Cost of tangible fixed assets fully depreciated but 123,550 261,384
still in use
16. INTANGIBLE FIXED ASSETS
Movements in intangible fixed assets for the year ended 31 December 2025
Land use Computer
rights software  Others Total
VND
VHD Million VMD Million Million VD Million
Cost
Opening balance 4,360,370 480,604 22,817 4,863,891
Acquisitions during the year - 255,265 - 255,265
Foreign exchange reserves - 101 123 224
Glnuini balance 4,360,370 735,870 23,040 5,115,380
Accumulated amortisation
Opening balance 6,912 335,918 19,918 362,748
Depreciation charged for the 158 44 B&O 2499 45 037
year
Foreign exchange raserves - 101 123 224
Closing balance 7,070 380,899 21,040 409,009
Met book value
ﬂlpnninﬂ balance 4,353,458 144,686 2,899 4,501,143
Closing balance 4,353,300 355,071 2,000 4,710,371
Onhar infarmation about intangible fised asseats:
_Closing balance Opening balance
VHND Million VND Million
Cost of intangible fixed assets fully depreciated 256,961 234.418

but still in use

e R1=h\ )
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SAIGON - HANO| COMMERCIAL JOINT STOCK BANK
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17.

171

17.2

FORM BOS/TCTD-HN

OTHER ASSETS
Opening balance
Closing balance {Restated)
YMD Millian VD Million
Purchase of fixed assets and construction in B47,183 944,004
progress (Mota 17.2)
Other receivables G4,488,618 29,930,479
Inwhich:
- Receivables from usance payable at sight letiers - 3,826, 786
af cradit
- Receivables from sales of debis 712,091 3,410,381
= Receivables related fo the non-recoursa 61,561,854 20,591,524
discounting LC issuad by the Bank
= Other receivables 2214673 2,001,678
Deffered tax asset 10,450
Interast and fee receivables 12,957,715 12,221,898
Other assets (Mote 17.3) 1,503,840 1,380,412
Provisions for impairment of other assets (Note 17.4) (54,813) (104,657)
79,753,003 44,372,126
Quality of other asset classified as credit risk assets
Opening balance
Closing balance (Restated)
VMHD Million VHD Millien
Standard loans T04, 241 7,328,927
Loes [aans 7.B50 B,250
712,091 7,337,477
Purchase of fixed assets and construction in progress
Closing balance Opening balance
VHD Milllon VHD Millian
Purchase of fized assets and construction in progress 847,193 844,094
In which: Large construction works
- Constructions in the Northern area 164,606 168,827
- Constructions in the Southern area 200,070 200,070
847,183 844,094

1l
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANEK
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

17.3

17.4

18.

Other assets

Foreclosed assets awaiting resolution
Awalting-allocation expenses

Other assets

Risk provisions for other assets

Pravisions far credit losses

- anaral provision

- Specific provision

Provisions for impairment of other assets

FORM BOS/TCTD-HN

Movemeants in provisions for impairment of other assets:

General

provision

~ VND Million

Opening balance 58,189
Provigion (reversed)/mada far (52,907}
the year o
Closing balance 5,282

Closing balance Dpening balanca
VND Million VND Million
627,810 702,290

578,373 578,177

267,557 58,945
1,503,840 1,380,412
Opening balance

Closing balance (Restated)
VND Million VND Million
13,132 66,439

5.282 58,189

7850 8.250

41,681 38,218

54,813 104,657

Specific Provision for Total

provision bad debt

VHND Million VHND Million VND Million
8,250 35,218 104,657
{400} 3,483 {45 844)
7,850 41,681 54,813

BORROWINGS FROM THE GOVERNMENT AND THE 5BV

Borrowings from the SBY
Loans under credit contracts

Discounting and rediscounting valuable papers

41

Closing balance  Opening balance

VHD Millian VND Million
16,553,557 1,242,864
1,176,478 1.242 B64
15,377,078
16,653,557 1,242,864




SAIGON - HANOI COMMERCIAL JOINT STOCK BAMK

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

18.

DEFOSITS AND BORROWINGS FROM OTHER CREDIT INSTITUTIONS

Deposits from other credit institutions

Demand deposits
= InVND
- In foraign curréncies

Term deposits
-InWND
= In foreign currencies

Borrowings from other credit institutions

- In VND
- In foreign currencies

DEPOSITS FROM CUSTOMERS

Demand deposits

- Demand deposits in VND

- Demand deposits in foreign currencies
Term deposits

-Term deposits in VND

= Term deposits in foreign currencies
Deposits for specific pupose

- Daposits for specific purpose in VND

- Deposits far specific purpose in foreign currencies

Margin deposits
= Margin deposits in VMD
- Margin deposits in foreign currencies

Closing balance

FORM BOS/TCTD-HN

Opening balance

Customers deposit portfolio by type of customers and type of business

Economic entities
Individuals
Othars

42

VKD Million VND Milliom
12,142,181 25,515,684
12,130,408 25,513,851

11,783 2,033
125,561,632 98,210,387
119,678,100 86,946,505

5,883,532 11,263,882
137,703,823 123,726,071
Closing balance Opening balance
VMDD Million VND Million
2,303,731 1,237,743
8,692,539 9,127,178
10,996,270 10,364,519
Closing balance Opening balance
VND Million VND Million

45,549,546 37,158,355

41,573,482 34,670,912
4,876,064 2,487,443

524,150,885 460,850,837
514,170,233 451,873,649
9,980,652 B,977,188
5814 1,312

608 1,005

5,308 307
2,443,228 1,886,067
2,410,623 1,857,784
32,606 28,283
§72,149,573 499,896,571
Closing balance Opening balance
VND Million VND Million
134,851,137 12,242,619
386,105,058 350,283,508
41,083,378 37,370,444
572,148,573 459,896,571




SAIGON - HANO| COMMERCIAL JOINT STOCK BANK
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued)

21.

22

FORM BOSTCTD-HM

GRANTS, TRUSTED FUNDS AND BORROWINGS WHERE THE BANK BEARS RISKS

Closing balance Opening balance
VHND Million VD Million
Grants, trusted fund and barrowlngs in WVND 543,261 613,745
Grants, trustad fund and borrowings in foreign 15,261,262 815,305
currancies
15,804,623 1,428,650
VALUABLE PAPERS ISSUED
Closing balance Opening balance
VHND Million VMD Million
Valuable papers in VND 53,096,625 39,248,195
Par valua 53,026,625 39,248,185
53,096,625 39,248,195
Details of the term of issued valuable papers:
Valuable papers Certificate of
Bonds deposit Total
VYMND Million VND Million VMDD Million
Closing balance
Terms under 12 manths 18,000,000 18,000,000
- WIND 18,000,000 18,000,000
Terms from 12 months to under 5 2,000,000 13 2,000,013
years
= ¥ND 2,000,000 13 2,000,013
Tarms over 5 years 13,030,000 20,066,612 33,096,612
= WND 13,030,000 20,066,612 33,096,612
15,030,000 38,066,625 53,096,625
Opening balance
Terms under 12 months 12,500,000 12,500,000
- ¥ND - 12,500,000 12,500,000
Terms from 12 months to under 5 4,000,000 12 4,000,012
years
= WiND 4,000,000 12 4,000,012
Terms over 5 years 2,448,100 20,300,083 22,748,183
- WND 2,448,100 20,300,083 22,748,183
6,448,100 32,800,095 39,248,195
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

23. OTHER PAYABLES AMD LIABILITIES

FORM BOS/TCTD-HN

Closing balance Opening balance

VHD Million VHD Million
Interest and fee payables 13,813,151 10,591,116
Deferred tax liabilities 36,599 22,049
Other payables and liabilities 3,723,650 2,827,363

Inwhich:
Internal payables 374,512 282,839
External payablas 3173117 2,348,472
- Taxes and other payablas to State Budget (Note 24) 2,397,523 1,715,669
- Payablas on payment intermadiaries and other lisbilities 775,273 547,567
- Other payables J15 90,849
Bonus and welfare funds 176,021 196,045
17,573,400 13,440,528

24, THE BANK'S OBLIGATIONS TO THE STATE BUDGET

Opening Movement in the year Closing
balance Payable Pald  balance
VHND Million VHD Million VMDD Million WVND Million
Value added tax 51,210 330,153 320,207 61,156
Corporate income tax 1,620,406 2,984,347 2,308,435 2,295 318
Other taxes 44,083 616,359 619,357 41,085
1,715,669 3,830,859 3,248,999 2,397,529

A,
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HN
MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS ({Continued)

25.1

CAPITAL AND RESERVES
Statement of changes in eguity
Investment
and Capital Foreign
Charter Share Treasury development Financlal supplementary  Other exchange Retained
capital premium shares fund  reserve reserve reserve reserves earnings Total
VND VND VHND WVND Million VHND  VND Million VHD VND VMND Millien VND Milllon

Million Million  Million Million Million  Million
Opening balance 36,629,085 1,448,603 (5,260) 52,111 4,297,448 2,621,660 220,624 (530,940) 13,333,023 58,067,344
Capital increase (i) 9,312,915 - - - - - - = (9,312,915) .
Share issuance [Note 25.4) - - . - - - (2,032,625) (2,032,625)
Profit after tax for the year - - - - - - - . 11,960,295 11,960,295
Temporary appropriation to - . . - 1,184,953 1,184,953 - - (2,369,906) =
reserves during the year
Appropriation to reserves - . . 4,871 : 4,971 18,605 = (28,547 %
during the year {ii)
Foreign exchange : . . 1,021 : 1,103 - B4,600 - BE, 724
differance
Others - : : e ee———— {5,798) (38,566) - 93,554 43,200
Closing balance 45,942,000 1,449,603 (5,260) 58,103 5,482 401 3,806,879 200,663 [446,340) 11,642,889 68,130,938

(i}

fii}

The Resolution No. 01/NQ-BHBECE dated 25 April 2024 of the 2024 Annual Ganaral Maating of Sharenolders and Resolution No, 02/2025/N0Q-HEOQT
dated 13 February 2025 of the Board of Directors approved the record date for the payment of the 2023 dividend in sharas at a rata of 11%. According
1o Report No. 389/2025/CV-5HB datad 10 March 2025 on the results of the share issuance for the 2023 dividend, the Bank successfully distributed
402,838,460 shares, Pursuant to Official Letter Mo. 3218VSDC-BKCP.NV dated 25 March 2025 issued by the Vietnam Securities Depository and
Clearing Corporation, the increase in the Bank's shares amounted to 402,838,460 shares, with 27 March 2025 being the date on which the shares
wera credited 1o the depository system.

Resolution No. 01/2025/N0-BHBCE dated 22 April 2025 of the 2025 Annuwal General Meeting of Shareholders and Resolution No. 22/2025/MNQ-HEOT
dated 4 August 2025 of the Board of Directors approved the record date for the payment of the 2024 dividend in shares at a rate of 13%. According to
Report No. 5149/2025/CV-SHB dated 28 September 2025 on the rasults of the share issuance for the 2024 dividend, the Bank succeasfully distributed
528,453,022 shares. Pursuant to Officlal Letter Mo. 5033/UBCK-QLCE dated 8 September 2025 issued by the State Securities Commission, the
incraase in the Bank's shares amounted to 528,453,022 shares.

The proposal dated 28 April 2025, approved tha appropriation to the Supplemantary Reserve Fund and the Development Investment Fund at a rate
of 10% of the retained earnings for the year 2024 of Saigon - Hanol Lao Bank.
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SAIGON - HANOI COMMERCIAL JOINT STOCK BAME
WNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued]

25.2

Details of the Bank's capital

FORM BOS/TCTD-HN

Closing balance Opening balance
VND Million VND Million
Contributed capital (share holders, members,...) 45,942,000 36,629,085
Share premium 1,449,603 1,448,603
Treasury shares (5,260) 15,260)
47,386,343 38,073,428

Daetails of the Bank's shares
Closing balance Opening balance
Issued share capital {units) 4,584, 200,024 3,662,808,542
Shares sold to the public (units) 4,594.200,024 3,662.808,542
- Ordinary sharas (unit) 4,584 200,024 3.862,508,542
= Preferred shares funit) - -
Shares to be bought back (unit) 496,186 496,186
= Ordinary shares (units) 456,186 456,186
- Praferrad sharas {units) - -
Outstanding shares [units) 4,593,703,838 3.662,412,356
- Ordinary shares funits) 4,593,703,838 3,662.412,356
- Preference shares {units) - -
Par value (VND) 10,000 10,000

Dividends

According to resolution No. 01/2025/NQ-BHBCE dated 22 April 2025 of the 2025 Annual Genearal
Meating of Sharaholdars and Rasolution No. 10/2024/NQ-HBOQT dated 19 May 2025 of the Board of
Directors, the Bank approved the payment of the 2024 dividend to shareholders in cash at a rate of
5%, with the record date for determining shareholders entitled to receive the dividend being 10 June
2025. On 20 June 2025, tha Bank completed the payment of the 2024 cash dividend to shareholders.

INTEREST AND SIMILAR INCOME
Current year Prior year (Restatad)
VND Million VND Million
Interest from deposits 3,832,767 1,945,935
Interest from loans to customers £0,852,722 45,676,354
Interest from debt securities 2,119,430 2,576,106
Incomie from guarantea services 361,118 201,528
Other income from credit activities 357,054 107,104
57,323,089 50,511,029

Al
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SAIGON - HANDI COMMERCIAL JOINT STOCK BANK
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

7.

28.

INTEREST AND SIMILAR EXPENSES

FORM BOS/TCTD-HN

Current yaar ~ Prior year
VMDD Millien VMD Millien
Intarest expensa on deposits 32,696,234 25,881,636
Intarest expense on borrowings 1,087,227 906,750
Intarest expensa on valuable papers issuad 3,034,005 2,421,893
Expense on other cradit activities 290,708 34,948
o 37,108,172 29,255,227
MET GAINS FROM SERVICES
Prior year
Current year [Rastated)
VMD Million VHD Million
Gain from services 3,427,918 1,545,849
- Income from remittance services 2,967,764 1,119,252
- Income from trust and agency services 149,852 80,089
- Ineome from property preservation, cabingt rental 120,023 178,709
senvices
- Others 180,279 157,789
Expense on services (222,280) (286,112)
- Expense for remittance services (40.813) (77.980)
- Past and telecommunications 152,662) (B8, 888)
- Expense for treasury services (33.847) (56,358)
- Othars (24,958) (82,886)
3,205,638 1,258,737
MWET GAINS FROM TRADING FOREIGN CURRENCY
Current yaar Prior year
VHND Million VHD Million
Income from trading foreign currencies 1,036,938 1,745,054
- Income from spot trading foreign currencies 851,527 1,529,492
- Inceme from trading currency derivative financial 185,401 215,562
instruments
Expenses for trading foreign currencies (778,750) {1,658,766)
- Expenses for spot trading foreign currencies (672,B56) (1,412,155)
- Expenses for trading currency derivative financial (105,894 (246,611)
instruments
258,188 BE, 288
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

30,

30.1

30.2

a1.

NET GAIN/{LOSS) FROM TRADING SECURITIES AND INVESTMENT SECURITIES

Met gain from trading securities

Income from trading securities held for trading
Expense for trading securities held for trading

Provision reversed for impairment of securities
held for trading

Met gain/(loss) from investment securities

Incomae fram trading investment securitias
Expense for trading investment securities

Provision reversed/{made] for impairment of
investment securities

MET GAIN FROM OTHER ACTIVITIES

Other income

Income from recovery of bad debts
Income from other derivative instruments
Other income

Other expenses

Expense from trading other derlvatives
Expense from social activitias

Other expenses

FORM BOS/TCTD-HN

Current year Prior year
VHND Million VHD Million
4,955 8,738
(1,182) (27, 668)
33,732 21,258
42,505 3,329
Current year Prior year
VMD Million VND Million
156,026 121,101
(43,541} {48,985)
388,533 {2840,167)
511,018 (218,061}
Current yaar Prior year
VMDD Million VHND Million
4,870,679 1,341,801
4,445,880 478,088
13,974 -
210,825 863,703
[159,768) (186,133)

: {2,505)

(72,293) [135,926)
(87,475) (47, 702)
4,810,911 1,155,668
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SAIGON - HANOI COMMERCIAL JOINT STOCK BANK

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [Continued)

32.

FORM BOS/TCTD-HN

INCOME FROM CAPITAL CONTRIBUTION AND EQUITY INVESTMENTS IN OTHER ENTITIES

Dividends raceived in cash from capital
contributicn, equity investments

- From equity imvastmant sacurities

From capital contribution and long-term
investments

Shara from net profit under equity method of
investments in associate

OPERATING EXPEMSES

Taxes, fees, and charges

Staff cost

Expenses for fixed assats

in which:

- Depreciation and amartisation axpansas

Enpenses for operating managarmant
Insurance premium for customers' deposits
Pravision made for provisions (excluding
provisions for credit losses and provisions of
securities)

PROVISION EXPENSES FOR CREDIT RISKS

Provision [reversed) for credit losses of loans
to credit institutions (Note 8)

Provision made for credit losses of loans to
customers (Mote 12)

Provision (reversed)/made for other assets
{Mote 17.4)

49

Current year Prior year
VMND Million VHD Million
1,998
1,948 -
. 2,660
(27, 6BB) 26,842
(25,690) 29,502
Current year Prior year
VND Million VMD Million
81,245 BE,996
3,452,568 3,177,593
689,277 B23,876
133,712 111,262
1,607,972 1,368,120
577,180 458,430
3,277 2,218
6,421,520 5,760,231
Current year Prior year
VMD Million VMD Million
- (118,410)
7,628,693 6,344,925
(53,307) 16,277
7,575,386 6,242,792
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SAIGON - HANOI COMMERCIAL JOINT STOCK BAMNK

WOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

34, CURRENT CORPORATE INCOME TAX [“CIT") EXPENSE

Profit before tax

Adjustments for;

- Mon-taxable dividend income and profits raceived
- (Prafit) before tax of subsidiaries

= Adjustment of profit due to consolidated financial
statemants

= Others

Taxable income of the Holding Bank

Incomea tax rate

CIT expense of the Holding Bank based on

local taxable income

Adjustment of the pravious year's incoma tax
expense to the current year's income tax expense
CIT expense based on the taxable income

CIT axpanse of subsidiaries

CIT expense based on the taxable income
Current tax expense

Deferrad corporate income tax (expansel/income
Total CIT expenses

36, BASIC EARNINGS PER SHARE

Frofit for calculation of basic earnings per share

FProfit after carporate income tax

Profit attributable to ordinary shareholders

FORM BOS/TCTD-HN
_ Currentyear  Prior year
VND Million VND Million
15,020,581 11,569,242
{1,887) .
(218,697) (270,293)
51,101 26,324
210,921 38,531
15,061,909 11,363,804
20% 20%
3,012,382 2202, 781

5 (65,5486)

3,012,447 2,207,215
43,730 54,059
3,056,186 2,261,274
3,056,186 2,261,274
(4,100) 13,881
3,060,286 2,247,293
Current year Prior year
VND Million VND Million
11,960,295 8,321,849
11,960,295 9,321,949

Mumber of ordinary shares for calculation of basic earnings

According to VAS 30 - Earnings per share, the Bank retroactively adjusts “Basic earnings per share”
for all financial years if the number of ordinary shares in circulation increases due to capitalization,
isspance of bonus shares, stock splitting or decreases due to stock pooling, including changes
occurring after the end of the financial year but before the date of the consolidated financial
statements. As a result, basic earnings per share for the year ended 31 December 2024 are restated

because of the following events:

- According to Resolution No. 22/2025/NQ-HBQT dated 4 August 2025, Board of Directors of the
Bank decided to issua shares to pay dividends at the rate of 13% from profits after tax in 2024
and the last registration date was on 19 August 2025. On 28 September 2025, the Bank
completed the ssuance of an additional 528,453,022 sharas.

Ay,
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SAIGON - HANOI| COMMERCIAL JOINT STOCK BANK
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

37.

Details of common shares for calculation of basic earnings as follows:

Weighted average number of ordinary shares for
the purposa of calculating basic earnings par share

Weighted average number of ordinary shares for
the purpose of calculating basic earnings per
share

Basic earnings per share

Earnings per shara

FORM BOS/TCTD-HM

Prior year

Current year {Restated)
Share Shara
4,593,703,838 4,593,703,838
4,593,703,838 4,593,703,838
Prior year

Current year [Restated)
VND VND

2,604 2,029

The basic earnings per share for the year ended 31 December 2024 are restated as followed:

Profit for the year attributable to common
shareholders (VND Million)

Weighted average number of ardinary shares for
the purpose of calculating Dasic earnings per share
{Shara)

Baslc earnings per share (VND)

CASH AND CASH EQUIVALENTS

Cash

Balances with the 5BV

Current depasits at other credit institutions
Deposits at other credit institutions with terms not
exceading 3 months

&1

Priar year

Prior year (Restated)
9,321,849 9,321,849
4,042.801,552 4,583,703,838
2,308 2,029

Closing balance Opening balance
VND Million VND Million
2,038,380 1,563,509
34,354,534 27,436,936
13.008.828 12,693,973
112,505,878 79,623,116
161,907,718 121,317,534




SAIGOMN - HANOI COMMERCIAL JOINT STOCK BANK FORM BOS/TCTD-HM
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (Continued)

38.

EMPLOYEE'S INCOME

Currant year Prior year
I. Total average number of employees during the year
(person) 7,034 6,751
Il. Employees’ income
1. Tatal incomea (VND Millian) 2,580,558 2,364,608
2. Average monthly income per employee (VND million/persaon) 30.57 29.19

ASSETS, VALUABLE PAPERS AS MORTGAGES, PLEDGES AND DISCOUNTS, REDISCOUNTS

Assets, valuable papers received as mortgages, pledges and discounts, rediscounts

Closing balance Opening balance

VHD Million VHD Million

Real estate 527,831,685 505,961,513
Movable assets 112,511,524 54,604,667
Valuable papers 123,972,047 70,565,431
Other assets 762,235,158 558,118,365
1,528,550,415 1,185,245,576

Assets, valuable papers used as mortgages, pledges and discounts, rediscounts

~ Closing balance Opening balance

VHD Million VHND Million

Inwastmant securities - 253,939
e 253,939

TRUST, ENTRUST AND AGENCY ACTIVITIES FOR CREDIT INSTITUTIONS

Trust activities

Closing balance Opening balance
VND Million VMD Million
Undue loan 4,028,635 3,443,762
Interast from credit granting activitias under tha 3,842 303
trust agreement

4,032,477 3,444,065

Trusted and agency activities
Closing balance Opening balance
VYHND Million VND Million
Loan from risk-free trusted fund operations 4,957,117 4,616,410
4,897 117 4,616,410
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41.

FORM BOS/TCTD-HN

OTHER OFF-BALANCE SHEET ACTIVITIES FOR WHICH THE BANK IS SUBJECT TO SIGNIFICANT

RISKS

Contingent liabilities

Credit guarantees

Commitments

Fareign exchange transactions commitments
Buying foreign currancy commitments
Selling foreign currency commitments

Cross currency swap contracts

Letters of credit

Other guarantess

UNCOLLECTED LOAM INTEREST AND FEES

Uncollactad loan intarests
Uncollected Interest from securitles
Uncollacted fees

BAD DEBTS WRITTEM-OFF

Principals of written off bad debts undar
observation

Interests of written off bad debts under
observation

Othar writtean off bad debts

ASSETS AND OTHER DOCUMENTS

Precious metals, gemstonag in custody
Othar assets in custody

Qutsourced assets

Other preserved valuable papers

("} The Bank cannat value outsourced assats.

Closing balance

Opening balance

VND Million WHND Million
63,886 30,089
15,898,784 13,754,686
65,680 848,566

387,853 613,719
15,435,257 12,292,401
73.013,107 26,254,923
28,185,284 17.827.463
117,171,071 57,967,161
Closing balance Opening balance
VHD Million WMD Million
6,048,113 8,116,945
166,775 636,328

242 242

6,215,136 8,753,515
Closing balance Opening balance
VHD Million VMDD Million
21,019,267 20,621,704
20,619,257 19,381,414
32,438 32,438
41,670,962 40,045,556
Closing balance Opening balance
VHD Million VKD Million
47,402 20,392
1,726,585 2,202,385

(*) (*)

201,710 201,670
1,975,697 2,433,457
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NOTES TOTHE CONSOLIDATED FIMANCIAL STATEMENTS (Continued)

45.

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties which have significant balances and transactions during the year

Related party

SHB Finance Company Limited (*SHB FC")
T&T Group Joint Stock Company

BVIM Fund Manageament Joint Stock Company
Saigon - Hanol Securities foint Stock Company
Vietnam Travel Airlines Joint Stock Company

Relationship
Associate

Major shareholder

Shared key management members

Snhared key managament members

The company of the person closely related to
the key management member,

Details of significant transactions with related parties during the year ended 37 December 2025
are as follows:

Current year Prior year
VND Million VND Million

SHBFC
- (mterest expenses on depasits 22917 100,583
- Other expenses {1.540) (2.530)

Details of significant balances with related parties during the year ended 31 December 2025 are
as follows:

Receivables/{Payablas)
Closing balance Opening balance
VHND Million VHD Million

SHB FC
- Contributed capital 500,000 500,000
- Demand and tarm deposits received (421,002) (50,840)
- Demand and term depasits 1,970,000 1,875,000
- Accrued interast payables on deposits (74) 1
- Accrued interest receivablas on deposits 5,588 10,023
T&T Group Joint Stock Company
- Capital contribution received {3.604.714) {2.873,885)
- Demand deposits received {1,045,188) {675, 940/
- Accrued interast payables on deposits {3,305) (777
Salgon - Hanol Securities loint Stock
Company
- Demand deposits received (1.224,878) {734,215)
- Accrued interest payables on deposits {8, 7400 -
- Loans 500,000 400,000
- Accrued intarest recelvables on loans 1,875 1,037
Viet Nam Travel Alrlines Joint Stock Company
- Demand deposits and term deposits received (68,028) -
- Accrued interest payabla on depasits 20) ;
BVIM Fund Management Joint Stock Company
- Demand deposits and tarm deposits recaived {48,071) {42,0586)
- Accrued intarast payable on deposits (604} (337)

A
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47.

Details of salaries and allowances of the members of the Board of Directors, Board of Supervisors
and Board of Managemeant are as follows:

Closing balance Opening balance

VND Million VHD Million
Board of Directors 13,146 11,718
Mr. Do Quang Hien 4,200 4,200
Mr. Thai Quoc Minh 2,540 2,640
Mr. Pham Viet Dan 2,500 2,381
Mr. Do Van Sinh 2,321 2,364
Mr. Phan Dang Tuat (appointed on 22 April 2025) 1,485 -
Hr. Haroon Anwar Shaikh (Resigned on 25 April 2024) = 154
Board of Supervisors 4,620 4,620
Board of Management 22,669 28,373

GEDGRAPHICAL STRUCTURE OF ASSETS, LIABILITIES AND OFF-BALANCE-SHEET ITEMS AS AT 31
DECEMBER 2025

Trading and

investment

Deveritives securities

(Difference iDifference

Total loan Credit betweean betweesn

balance Totaldeposits commitments Debit-Credit) Debit - Credit)
VHD Million VMND Million VND Million VD Million VD Million

Domadtic 512,422,447 696,044,479 100,987,192 140,580 28,335,855
Ovarseas 13,439,728 13,808,845 285,095 - -

625,862,175 709,853,328 101,272,287 140,580 28,335,855
SEGMENT REPORTS

A business segment is a distinguishable component of the Bank that is engaged In providing
products and services and that is subject to risks and returns that are different from those of other
business segments.

A geographical segment is a distinguishable component the Bank that is engaged in providing
products and services and that is subject to risks and returns that are different from those of

components operating in other economic anvirgnments.

Primary segment report of the Bank is business segment report; secondary segmaent report of the
Bank is geographical segment repaort,
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Business segment report

ITEMS Cradit Investment Services Treasury Total
VND Million WND Million WVMND Million VND Million VND Million

Business segment

income

Interest and similar 51,370,882 2,119,430 - 3,832,767 57,323,089

incoma

Income from services - 3427918 - 3,427,918

Mat gain from trading - 258,188 - 258,188

foreign currencies

Met gain from trading - 42,505 - - 42,505

gecurities

Met gain from - 511,018 - - 511.018

investment securities

Other incoma - 4,810,911 4,810,911

Incame from capital (25,6940} - (25,680)

contribution, share

purchase

At 31.12.2025

Assets 673,796,776 29,680,073 25,476,835 163,075,015 892,008,709

1. Segment assets 628,071,581 28,443,372 230,466 162,641,601 820,387,020

2. Allocated assets 45,725,195 216,707 25,246,373 433 414 71,621,689

Liabilities {4,115,025) {11,130) (1,354,293) (B18,397,323) |8B23,877,771)

1. Segment Liabllities {1.766,426) - (57,654) (B18,375,062) (820,199,042

2. Allocated Uabilities |2,348.,599) (11,130) (1,256, 7359) (22,261} (3,678,729)
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Geographical segment report

ITEMS Morthern  Southern Central  Overseas Total
VND Million VND Million VND Million VND Million VND Million

Business segment income

by B 2N

1EN
EL

'f

%

{f

Interast and similar income 13,051,067 4,410,743 1,855,684 837,423 20,214,917

Met gain from services 2,664,793 485,540 59,268 (7.961) 3,205,638

MNet gain from trading 201,286 41,868 14,013 1,021 258,188

foreign currencias

Met gain from trading 42,505 . - - 42,505

securities

Met gain from investment 511,018 - - 511,018

gacurities

Dther income 4,162,507 483,848 176,844 {12,288) 4,810,911

Income from capital (25,620) . - - [{25,680)

contribution, shara

purchase

Operating expensas (4,842,778} {951,639) [464,066) {163.037) (6.421,520)

Net profit from operating 15,764,708 4,474,360 1,641,741 715,158 22,595 987

expenses before provision

for credit losses

Provision expenses for (4,047,109) (2,130,484} (895,449) (502,344) (7,575,386)

cradit lInssas

Profit before tax 11,717,588 2343876 746,292 212,814 15,020,581

ITEMS Morthern Southern Central Overseas Total
VHD Million VMND Million VMND Million VMND Million VYND Million

Assets

Cash 1,288,735 504,664 179,774 65,206 2,038,380

Balances with the State 33,000,487 14,032 8,152 1,330,963 34,354,634

Bank of Vietnam ["SBV)

Flacements with and lpans 135,165,938 2,798 3,383 1,933,517 137,105,638

to othar credit institutions

Loans to customars 416,255,112 123,767,909 52,247,457 12,053,204 604,363,682

Financial investment 28,854,435 - - 28,854 435

Fixed assets 5,432,239 69,540 33127 4,033 5538939

Other assets E8,739,480 7,244,738 B24,941 2,943 844 79,753,003

TOTAL ASSETS B6B8,776,427 131,603,681 53,297,834 18,330,767 B52,008,709

Liabilities

Deposits and borrowings 156,691,516 a7 158 8,561,879 165,253,650

from the Gowvernment and

the SBY and other credit

institutions

Deposits from customars 397,146,996 122,551,564 47,908,143 4,542 B70 572,149,573
Other mobilization 61,125,988 4,127,694 4,647 466 - BB,201,148
Other llabilities 11,496,640 2 580,449 995,775 2,500,636 17,573,400

TOTAL LIABILITIES 626,461,140 129,258,804 52,551,542 15,605,285 823,877,771
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RISK MAMAGEMENT POLICIES RELATED TO FINANCIAL INSTRUMENTS

The Bank's vision is to become & diversified financial group. Therefore, the use of financial
instruments, including funding from customers (in terms of deposit products and valuable papers
issued) and investments in high quality financial assets have become key activities to help the Bank
gains necessary interest rate gaps. From risk management perspactive, the Bank is required to
maintain the structure of assets, liabilities, and equity {including balance sheet items and off-
balance sheet items) for the purpose of ensuring safety and mitigating risks in banking activities. in
addition, the Bank has invested in securities or granted credit facilities to other banks. The risks
related to currency and interest rates have been managed through applying position limits to restrict
ower-cancentration and simultaneously participating in activities with balancing impact to minimize
risks. By holding various assets being high-quality financial instruments, the structura of the Bank's
consalidated statemeant al financial position helps shield the Bank from significant risks during its
business processes and ensures liquidity. In addition, the Bank has also been involved in many
hedging transactions related to financial instruments such as foraign currency swaps for the
purpose of managing interast rate risk,

In tha process of credit risk managament, the Bank has adopted the Credit Handbook which
provides in detail the lending policies and procedures as well as implementation guidance on
standardization of the Bank's credit activities. Liguidity risk is limited by holding appropriate
amounts of cash and cash equivalents 85 Nostro accounts [current placements at other credit
institutions), term deposits at tha SBY and other credit institutions and valuable papers. The safety
ratio with risk factors taken into account are also used to manage liquidity risk. The Bank has
regularly assessed interest rate gaps, compared to the gaps of domestic markets and international
markets to make timely sdjustments. In addition, the application of internal risk management
processes has become more efficient owing to the development of the Centralised Capital
Management System and Centralised Payment System in which all capital and payment
transactions of the Bank are executad by the Head Office. Such centralisation has also helpad the
Bank to monitor capital movements more effectively and reduce any possible errors and
unnecessarily complicated proceduras.

CURREMNCY RISK

Currency risk arises whan tha value of a financial instrumant fluctuates dua to changes in foraign
exchange rates, The Bank was incorporated and operated in Vietnam, with Vietnamese Dong as its
raporting currency. The major currency in which SHB transacts is Vietnamesa Dong. The Bank's
loans and advances were mainly denominated in Vietnamese Dong and United States Dollar.
Howevar, some of the Bank's othar assets are in currencies other than Vietnamesa Dong and Unitad
States Dollar. The Bank's management has sat limits on positions by curreancy based on the Intarnal
risk assessment system of SHBE and regulations of the SBY. Positions are monitored on a daily basis
and hedging strategies used 10 ensure positions are maintained within established Limits.
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The book values of the Bank's foreign currancy denominated monatary assets and monetary Liabilities as at 31 December 2025 are as follows:

ITEM3

Assats

Cash

Balances with the State Bank

Placements with and loans to other credit institutions (*)
Loans to customars ()

Fixed assets

Other assets (*)

Total assets

Liabilities and owners' equity

Deposits and borrowings from other credit institutions
Deposits from cuslomarns

Derivative financial instruments and other financial labllities
Grants, trusted funds and borrowings at risk of the eradit institution
Other Labilities (*}

Capital and reserves

Total liabilities and owners' equity

Balance sheet currency position

Off-balance sheet currency position

Total currency position

Excluding provision.

N EA E 2 E. T aj

FORM BOS/TCTD-HN

Other currencias

EUR equivalant USD equivalent equivalent Total
VND Million VND Million VND Million VND Million
38,903 460,856 12,919 512,678
17,145 10,841,634 230,300 20,089,079
95,146 9,700,874 533,158 10,329,178
546,097 21,089,569 1,741,602 23,377,268

% 3,749 2684 4,033

54 2,881,773 166,121 3,047,948

697,345 53,978,455 2,684,384 57,360,184

: 13,634,366 953,488 14,587,854

149,030 12,429,104 1,416,085 13,994,199

- 7,048,749 116,438 7,165,187

546,097 14,715,165 . 15,261,262
1,305 2,882,480 69,748 2,953,533

: 2,500,419 B2B,135 3,337,554

696,432 53,219,283 3,383,874 57,299,589

813 759,172 (699,490) 60,595

- (335,947) 3,774 (332,173)

913 423,225 (695,718) (271,578)
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INTEREST RATE RISK

The Bank's operations are subject to the risk of interast rate fiuctuations to tha axtent that interest-
earning assets and interest-bearing labllities mature at different times or in different amounts.
Some asseis have indefinite maturities or interast rate sensitivites and are not readily matchad with
spacific Liabilities.

The Bank adopts an interest risk measurement method for gll assets - liabilities items with respect
to interast income. The Bank elso establishes and applies a Limit system and decision authority at
each level based on results of risk measurament for each category.

The following tables show tha Bank's assats and liabilities categorized by the contractual ra-pricing
or maturity date and the interest rates at the end of the consolidated financial reporting,

Time Limit for repricing of interest rates is the remaining period from the date of the consolidated
financial reporting to the most recent repricing of interest rates of assats and equity items.
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The table below shows the Bank's exposure 1o interest rate risk as at 31 December 2025:

FORM BOS/TCTD-HN

Overdue Current
MNon -
interest Over3 Within 3 ‘Within 1 From 1103 From3to6E FromBito12 From1to5 Ower 5
bearing manths maonths manth months _months mionths YEars yRArS Total

VND Milllon VMND Million WND Milllon  VMND Milllion  VND Million  VND Million  VYND Million YND Million VND Million VND Million
Assats
Cash 2,038,380 - - - - 2,038,380
Balancas with tha State Bank 34,354,634 - : : . - - - 34,354,634
Placements with and loans bo - 120,292,997 16,182,358 131,380 440,561 58 360 - 137,105,636
ather credit institutions ()
Trading securities [*) 461 ] - - - 461
Derivativa financial instruments 140,580 = - - 140,580
and other financial assets
Loans o customarns [*) - 14,576,963 4,117,243 165,931,308 355,470,941 28,630,290 31,859,897 8.245911 1,009437 614,861,980
Invastment sacurities [*) 28,658 - - 299,852 300,000 6,481,647 2,008,021 6,377,076 12,840,140 28,335,354
Capital contribution, long-term 500,558 - - - . . - - 500,598
imvestments [*}
Fined assals 5,538,939 - - - - - 5,538,938
Othor assets (*) 79,799,966 7,850 - - = - - - - 79,807,816
Total assets 122,402,216 14,584,803 4,117,243 290,524,157 371,803,298 35,243,287 34,308,479 15,681,347 13,919,577 902,684,418
Liabilities
Borrowings from the . 56,127,721 10,259,434 - 1,166,402 16,663,567
Governmant and the 5BV
Deposits and bomowings from 116,802,211 22432123 6,575,022 2,453,070 560,504 F7AGE3 148,700,083
ather credit institutions
Deposits from customears - 138,086,083 115764582 170,358,480 126,222,797 21717478 143 572,149,573
Grants, trusted funds and #25.571 7.8910,877 6,619,272 121,547 627,355 2949901 15,804,523
bomowings whene the Bank
bears risks
‘Waluahle papers issuad - - 6,504,520 10,377,545 25,057,558 11,157,002 £ - 53,096,625
Otner labilities (*) 17,573,400 - - . - o - 17,573,400
Total liabilitles 17,673,400 = - 266,546,106 166,744 661 208,610,342 141,120,818 22,605,337 377,207 B23,877.771
Balance sheat net interast 104,828, 816 14,584,803 4,117,243 23,978,051 205,158,738 (173,387,045) (106,812,330) (7,223,900) 13,542,370 78,806,647
gap
Off-balance shesat 230 - 230
commitments affecting to
sensitivity with assats and
liabitities’ interest rate R -
Total net interest rate gap 104,829,045 14,584,803 4,117,243 23,978,051 205,158,738 (173,367.045) (106,812,33%) (7,223,980) 13,542,370 78,006,877

i*] Excluding provision.
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51.

LIQUIDITY RISK

Liquidity risk arises during the general funding of the Bank’s activities and in the management of
cufrency positions. It includes both the risk of being unable to fund assets at appropriate maturities
and rates and the risks of being unable to liquidate an asset at a reasonable price and in an appropriate

time frame.

The Bank adoptes a risk measurement method that is suitable for its operation scale and the
availability of the information system, ensuring meeting the requirements for the risk mitigation. It
includes indicators related o cash flows, ability of capital mobilization, and ability of asset liquidity of
the Bank. The Bank also establishes and applies a Umit system and decision authority at each level
based an results of risk measurement for each category.

The following table provides an analysis of the assets and liabilities of the Bank in terms of relevant
maturity groupings based on the remaining period from the balance sheet date to repayment date. In
practice, the actual maturity of assets or liabilities may differ from contractusl terms based on the

appendix to the contracts which may exist,
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Thia tabla below shows tha Bank's exposure to liguidity risk as at 31 Decembear 2025:

FORM BOS/TCTD-HN

- Overdue Current Total
From01te From03to From01to
Overdd  Within 03 Within 01 o3 12 05 Owvar 05
.. moRifs ___ monkhe IRoMth ___ monthy e i .
VND Million VND VND Million VND Millien VYND Millien  VND Million  VND Million  VND Million
Million

Assets
Cash = 2,038,380 - = 2,038, 380
Balances with the State Bank 34,354,634 4 - - - 34,354,634
Flacemants with and Loans to othar cradit - - 120,292,997 16,182,358 571.921 58,380 - 137,105,636
institutions (*)
Trading securities [(*} - - - 461 - 461
Derivative financial instrumeants and othar - 205,326 - - - - 208 326
fnancial assets
Loans to customers [} 14,576,953 4,117,243 25,034,125 53,173,127 158,765,666 245,081,177 114,143,700 614,861,980
Irvestment secunties () B 299,852 00, D00 3,813,214 11,053,530 12,868,788 28,335,394
Capital contribution, long-term investments (*} - - - - - 500,598 500,598
Fized assets - 1,885,277 54 2,388 134,550 3,716,670 5,538,839
Other assats [*) 7,850 - 20,372,838 20,645,730 38,642,217 138,042 8 79,807,816
Total assaets 14,584,802 4,117,243 204,283,529 90,301,269 201,795,856 256,436,659 131,229,805 902,749,164
Liabilities
Bormowings from the Government and the SBY . 5,127,720 10,259,435 1,166,402 - - 16,553,557
Deposits and borrowings from other eredit - - 116,602,212 21,994,036 9,466,178 560,504 77,163 148,700,093
institutions
Deposits from customerns - - 124,744,004 89,896,407 187,583,904 165,924 604 654 572,148,573
Dervative financial instruments and othar - - . 2,566 62,181 - 64,746
financial liabilitles
Grants, rusted funds and borrowings at risk of - - 225,570 28277 172,820 15,076,955 299,907 15,804,523
the credit institution
Valuable papers issued - B4G6.742 3,135,774 19,838,846 15,907,663 13,367,800 53,096,625
Other liabilities (*) . - 17,573,400 - - 17,573,400

Total liabilities - 265,119,648 125,317,494 218,290,331 201,469,726 13,745,318 823,942,517

Nat liquidity differenca 14,584,803 4,117,243 (60,836,119) [35,016,225) (16,494,475) 54,966,933 117,484,487 78,806,647

") Excluding provisions.
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52.

CREDIT RISK

Credit risk is the possibility that the Bank may incur losses because its customers do not perform or
tail to perfarm their contractual abligations. The Bank controls and manages credit risk by setting
credit limits based on the risk tolerance level that the Bank specifies for individual customars and
each industry and setting up the madium and long-term credit limit suitable for the structure of
mobilization.

The Bank has established a credit quality review process to provide early identification of possible
changes in financial position, repayment ebility of debtors based on gualitative and quantitative
factors, Credit limit for each customaear is determined by the use of the credit scoring system, in
which each customer is classified at a certain risk level. Customer's risk level is updated regularly,
Tha Bank contrals and manages credit risk by establishing an authorization limit for each branch
based on its credit portfolio quality, managameant capability and geographical potantiality.

The Bank has developed a number of customer policies in order to select good customears and have
suitable and consistent policies applicable to each customer. The Bank has developed a diversified
range of products to meet customers” demands and established credit appraisal and approval
procedures at branches and the Head Office for consistent implemeantation in the Bank's entire
system to mitigate operational risks. In addition, in order to strengthen secured methods for loans
and minimize oparational risks, the Bank has also issued detailed guidance on guarantees for loans.

Overdue and unimpaired financial assets

Overdue and unimpaired financial assets of the Bank mainly include loans classified from Group 2
to Group 5 and overdua receivables which have full collaterals, including real estate, valuable
papers and other types of collaterals in accordance with Circular 31.

As at 31 Decembar 2025, overdue and unimpaired financial assets are as follows:

o Overdue
10-90 days 51-180 days 181-360 days Ower 360 days
VMD Million VHND Million VND Million VND Million
Loans to customers 446,780 114,732 233 951 402 872

OPERATIMG LEASE COMMITMENTS

Closing balance Opening balance
VND Million VMDD Million
Within 1 year 77,734 113,145
From 2 years to 5 years inclusive 718,436 877,155
Aftar 5 years 525,345 94,723
1,325,519 1,185,023
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FORM BOS/TCTD-HN

EXCHANGE RATES OF SOME FOREIGN CURREMNCIES AT THE END OF THE YEAR

ushD
EUR
GBP
Y

aGh
ALD
HED
CaD
LAK

THB

COMPARATIVE FIGURES

Closing balance Opening balance
VHD VHD
26,272 25,480
30,851 26,530
35,388 32,013
168.00 163.00
20,455 18,755
17,578 15,862
3,378 3,283
19,184 17,737
1.2144 1.1640
833.44 744.45

The Bank has made certain corresponding adjustmeants to the consolidated financial stateaments in
accardance with Official Letter Mo. 4848/NHNN-TCKT. Accordingly, certain comparative figures of
the prior year have been reclassified to conform with the current year's prasantation, as fallows:

Consolidated statement of financial position

Loans to customers
Loans 1o customars

Provisions for credit losses on loans to customers

Other assets
Cther receivables
Provisions for impairment of other assets

Consolidated income statement
Interest and similar income

Met interest income

Income from sanvices

Met profit from services

Consolidated cash flow statement
Interest and similar incamea received
Income received from services
Movemnents in loans to customerns
Movemants in othar oparating asseais

Opening

Opening balance
balance Restated (Restated)
VND Million  VWND Millien  VND Million
511,153,150 2,587,778 513,740,928
519,948,981 2,607,333 522,557,324
(8,796,841) {19,555) {8,816,396)
49,959,904 (2,587,778) 44,372,126
33,481,806 (2,607,333) 30,874,473
(124,212) 19,555 (104,657)
50,487,346 23,683 50,511,029
21,232,119 23,683 21,255,802
1,568, 532 (23,683} 1.545, 845
1,283,420 (23,683) 1,258,737
52,149,012 23,683 52,172,685
1,349,038 (23,683) 1,325,355
(81,485,844) 2,607,333  (78,878,611)
(12,772,057) (2,607,333) (15,379,390)
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5. AFTER REPORTING DATE EVENTS

On 27 February 2026, the State Bank of Vietnam issued Official Letter No. 1320/MHNN-QLGS
approving the Bank's plan to increase its charter capital by up to VND 7,500,000,000,000 through a
public offering of shares to existing shareholders, a8 private placement of shares to professional
securitias investors, and an issuance of shares under the amployes stock ownership plan, Under
Official Letter No. 2382/2026/CV-SHB dated 23 March 2026, the Bank announced that the record
date for the public offering of shares to existing shareholders is & April 2026.
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Do Thanh Phuang Mgo Thi Van
Head of General Accounting Chief Accountant
and Financial Reporting
Department
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