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ABOUT Cll COMPANY

Company name
Abbreviation

Stock code

Charter capital
Equity

Legal representative

Certificate

Address

Phone

Website

: HCM City Infrastructure Investment Joint Stock Company

1 Cll

1 Cll

1 6,254,504,210,000 VND (as of 31/12/2025)
:11,957,108,313,065 VND (as of 31/12/2025)

. Mr. Le Quoc Binh

: The Business Registration Certificate No. 0302483177
was first issued by the Department of Planning and
Investment of HCM City on December 24, 2001, and
registered for the 42nd change on March 9, 2026

Cll Tower, 152 Dien Bien Phu, Thanh My Tay Ward,

Ho Chi Minh City

1 028-3622 1025
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Cllsin

MISSION AND
CORE VALUES

VISION:

To become one of the leading investment
groups in the field of infrastructure develop-
ment in Viet Nam, focusing on projects in
the fields of bridges and roads, transporta-

tion.

CORE VALUES:

Tlo participate in promoting the socializoa-
tion process in the field of investment in
infrastructure development in Viet Nam. To
raise the efficiency of investment in urban
technical infrastructure  development
through the formation of channels for mobi-

lizing new investment capital from medium-

and long-term capital sources of foreign

financial institutions, idle capital sources
among the population and economic sec-
tors to invest in the development of techni-

cal infrastructure.

Mission:
Infrastructure is the foundation for
socio-economic development, the more
complete the infrastructure, the more
developed the economy;
Investing in essential technical
infrastructure projects for the sustainable
development of society, helping to
create more jobs and improve people’s
lives;
Sincerely and responsibly cooperate
with partners to achieve reasonable
profits, ensuring the harmony of interests
for shareholders;
To create condifions and opportunities
for all members of the company to
promote  their talents, constantly
improve their material and spiritual life
worthy of each person’s contribution.
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DEVELOPMENT ORIENTATION

The company will develop info an investment group in the field of infrastructure. The company will # Transfer of projects to the state (BT) 7 Receipt of toll collection rights (BOT)

flexibly use many different financial instruments fo mobilize and recover capital such as: 7~ Advance investment capital for projects to receive transfer of toll collection rights
7 Buy/Resell shares of BOT project companies, etc using financial leverage: selling future fee cash

flows to banks or insurance companies, etc., issuing bonds, convertible bonds,...
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MESSAGE FROM THE CHAIRMAN
OF THE BOARD OF DIRECTORS

Dear Shareholders,

On behalf of the Board of Directors and the Executive Leadership of Ho Chi Minh City Infrastructure
Investment Joint Stock Company, | would like to extend my respectful greetings and best wishes for
your health, happiness, and success to our Shareholders.

Ladies and gentlemen,

The global economic context in 2025 records a heterogeneous recovery across regions. Compared
to the period of inflationary pressure and monetary tightening in 2024, this year’s market has shown
signs of stability thanks to easing policies from major economies. However, public debt risks,
geopolitical tensions and trade barriers remain key challenges that require flexible governance to
promote investment.

In the domestic market, the Viethamese Government has drastically implemented management
solutions close to reality, helping the economy maintain its recovery momentum. The national GDP
index in 2025 reach 8.02% compared to 2024. The effective control of the consumer price index (CPI)
and macroeconomic stability continue to affirm Viet Nam’s position as a bright spot to atfract
investment in the ASEAN region and in the world.

On the corporate side, Ho Chi Minh City Infrastructure Investment Joint Stock Company ("CII") has
proactively upgraded its management strategy to optimize capital and financial structure.
Compared to the restructuring focus of 2024, in 2025, Cll will accelerate the speed of legal
completion and construction progress at key projects. The operation and exploitation of new BOT
projects on bridges and roads has achieved positive results, directly reducing operational risks and

improving business efficiency compared to the same period last year.



flon in CllI’s main business
5is as follows:

grments In

Transport infrastructure:

N\ Traffic toll collection activities:

ClI’s traffic toll revenue in 2025 continued to maintain a stable growth trend, reaching more than
VND 2,603 billion (excluding VAT), up about 2% over the same period. This result mainly came from the
increase in vehicle traffic at the projects being exploited, along with the adjustment of fares at the
Trung Luong - My Thuan expressway BOT project, thereby continuing to strengthen sustainable
revenue from ClI's transport infrastructure activities.

;\ Research and development of new projects:

In parallel with the effective operation of existing projects, Cll has also recorded many important steps
in the development of new projects:

- Signing the BOT contract and commencing the investment project to build and expand the Ho Chi
Minh City - Trung Luong - My Thuan expressway in the form of public-private partnership (PPP), with a
total investment of nearly 37,000 billion. The project serves as a vital component of the North-South
Expressway axis, playing a pivotal role in connecting Ho Chi Minh City with the Southwestern region. It
significantly reduces travel time and fuel costs compared to National Highway 1.

- Approved by the People’s Committee of Dong Nai Province as a consortium of investors to propose
an elevated road project along National Highway 51 from Vung Tau intersection to the intersection of
Vo Nguyen Giap street with Bien Hoa - Vung Tau expressway in the form of PPP. The project solves the
overcrowding situation af key infersections on National Highway 51, and at the same fime strengthen
the ability to connect the Ho Chi Minh City and Binh Duong province with Long Thanh International
Airport, improving fransport capacity and regional linkage.

- Signing a Memorandum of Understanding with Ho Chi Minh City Finance and Investment State-Owned
Company on cooperation in studying the feasibility of investing in the project to enhance the tfraffic
capacity of Vo Nguyen Giap road, Ha Noi Highway and National Highway 1, the section from Sai Gon
Bridge fo Tan Van intersection in the form of public-private partnership (PPP) and potential projects
other functions.

- Promoting the research of the Public Transportafion-oriented Urban Development Project (TOD) in
Hang Xanh area, Thanh My Tay Ward, Ho Chi Minh City: Currently, ClI’s proposed plan has been highly
appreciated by the Departments and Departments for its professional quality and in line with the
orientation of smart fransportation and sustainable urban development of the City.

- Focus on appraising the feasibility of new transport infrastructure projects, implemented under
Resolution 98: North-South road expansion project (Nguyen Van Linh section to Ba Chiem bridge) and
National Highway 22 upgrade project.

12

RHeal esiale:

In 2025, Cll has made key strides in legal work for key projects, specifically:

Notably, 677 Investment Corporation has completed important legal steps for two key projects
NBB Garden Il and NBB Garden lIl. These results mark an important fransition for NBB from the
legal completion stage to the project implementation stage, creating a premise for the
Company to accelerate the construction and sales progress in the coming years, thereby
gradually forming a stable source of revenue and cash flow. as the foundation for NBB’s
sustainable growth.

The Government’s promulgation of Decree 91/2025/ND-CP and Resolution 206/2025/QH15 has
contributed fo clarifying the mechanism for determining financial obligations for land funds to
pay for fransitional BT projects, including projects in Thu Thiem New Urban Areaq, thereby clearing
up legal bottlenecks that have existed for many years.

In addition, in 2025, the Cll Tower office building project continued to maintain stable operations
and achieve positive business results. Total revenue from office leasing and commercial space
will reach nearly VND 138,5 billion, up 29% compared to 2024. The occupancy rate remains at a
very high level, approximately 99%, reflecting the attractiveness of the project as well as the
quality of operational services. These results not only affirm Cll Tower’s position in the office
leasing market, but also contribute to CllI's stable and sustainable revenue in the context of an
increasingly competitive office market.



MESSAGE FROM THE CHAIRMAN OF
THE BOARD OF DIRECTORS

Evaluation of capital mobilization and recovery

\ Capital Mobilization:

In 2025, impressive results will be recorded in ClI's capital arrangement:

Transport infrastructure

Cll has basically completed the capital arrangement with a complex of 06 syndicated commer cial banks,
granting a credit line of VND 27,000 billion for the Ho Chi Minh City expressway expansion project. Ho Chi
Minh City - Trung Luong - My Thuan. This is the largest credit ever mobilized for a BOT project in the field of
fransport infrastructure, which is a clear demonstration of Cll’s ability fo implement large-scale projects as
well as its reputation in the financial market.

Estate

Amidst tightening bank controls over real estate lending limits, Cll has demonstrated its strong reputation
and market standing by securing a credit facility of approximately VND 4,510 billion for the implementtion
of the NBB2 and NBB3 projects.

;\ Capital restructuring:

The capital restructuring plan implemented by Cll from 2023 achieved many impressive results, adheing to
03 strategic goals: (1) extending the loan term in accordance with the operation life cycle of BOT projects;
(2) reducing the pressure on inferest costs; and (3) optimizing the net cash flow recovered from the project.
By the end of the 2023-2025 period, the total cumulative restructuring value reached nearly VND 20,800
billion.

The highlight of financial work in 2025 was not only in the scale but also in the positive change in the capital
structure. Specifically, the issuance of convertible bonds worth VND 2,000 billion to the public received a
strong response with a registered volume of about VND 2,600 billion (equivalent to 1.3 times the size of the
offering). This result is a clear demonstration of the stock market’s confidence in ClI’sgrowth prospects, and
at the same time helps the Company diversify mobilization sources and reduce the proportion of bank
credit capital.

In addition, in 2025, Cll has successfully restructured capital sources in key BOT projects with a scale of
about VND 800 billion, thereby helping to balance cash flow more flexibly and in line with the reality of

exploiting ClI's infrastructure projects.

Over more than two decades of establishment and development, Cll has gradually affirmed its
position as a prestigious private enterprise in the field of infrastructure investment and development
in Viet Nam. With a well-invested and effective project portfolio, and a stable operating model, the
Company constantfly builds frust with domestic and foreign strategic partners, maintaining a solid
financial foundation for long-term development. Entering 2026, in the contfext of the increasing
demand for infrastructure investment in terms of scale, Cll is determined to contfinue to promote
research and investment in key fransport infrastructure projects, in parallel with diversifying forms of
capital mobilization in the direction of flexibility, efficiency and sustainability. With the experience and
determination of the Board of Directors, the companionship and tfrust of shareholders, as well as the
solidarity of all employees, we believe that Cll will overcome all challenges, continue to develop
steadily and successfully complete the goals set out in 2026.

On behalf of the Board of Directors, the Board of Directors and all employees of the Company, |
would like to express my deep gratitude for the frust and companionship of our partners and

shareholders during the past twenty years, especially in the volatile year 2025.

Ho Chi Minh City, April 14th, 2026
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Cll was established at the end of 2001 under the policy of Ho Chi Minh City on the socialization of In order tfo expand the ability fo raise capital, on May 18, 2006, Cll Company listed 30 million shares

infrastructure investment, through the formation of a medium and long-term capital mobilization

> nvesiment, Throug , ; o P , for the first time on the Ho Chi Minh City Stock Exchange (HOSE™) with the stock code CIl. ClI
channel of financial institutions as well as idle capital among the population and other economic : ‘ ‘ ‘ ) ‘
sectors. The founding shareholders are 3 state-owned companies, including Ho Chi Minh City Urban Company has become one of the pioneers in raising capital on the stock market to invest in the field
Development Investment Fund (HFIU), now Ho Chi Minh City Finance and Investment State-Owned of infrastructure, the company’s shares have been selected in the "top 30" securities with the largest
Company (HFIC), HCM City Voluntary Youth Company (VYC) and Ho Chi Minh City Investment & capitalization in the market.

Service Joint Stock Company (INVESCO).
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FORMATION AND DEVELOPMENT PROCESS /

2008: 2011: 2012: 2015: 2016: 2017:

Groundbreaking of Lu Gia Issued $40 million of Commenced construction of Sai Commenced investment in BT Signed the BOT contract for Private placement of USD 60
Gon 2 Bridge in the form of B.T

Plaza; collect fraffic tolls on Ha convertible bonds fo Goldman o Thu Thiem project and opened investment in Trung Luong - million of convertible bonds of
o . Contract, Strategic investor Ayala ) ) ) )
Noi Highway to return Sachs, marking a new Corporation officially became fraffic Project to expand the My Thuan expressway project Rhino Asset Management
investment in the construction development for Cll in raising one of the major shareholders of bypass route of National with the Ministry of Transport; Fund; cooperated with
of Rach Chiec Bridge. capital from foreign investors. the company, contributing to the Highway 1A through Phan inauguration of Tan Hiep 2 Hongkong Land to develop a
implementation of the strategy of Rang - Thap Cham City, Warter Plant Project project in Thu Thiem New
developing the intfernational .
Ninh Thuan Urban Area

management system.

2013: 2014: 2018: 2020: 2021:

With a high growth rate and a series of investment projects Establishment of Road and Issuance of VND 1,150 billion of Successfully cooperating with Ha Noi Highway BOT project
implemented, the initial management model is no longer Bridge Joint Stock Company bonds guaranteed by City Garden fo launch The officially put info operation and
suitable, Cll decided to carry out the process of restructuring, (ClI B&R) 1 ] GuarantCo and opening of River Thu Thiem luxury collect tolls from 01/04/2021;
redividing activities focusing on 5 main segments including: the National Highway 60 - Ben apartment project and putting Office Building 152 Dien
Bridges and roads, Water, Real Estate, Construction and Services. . Tre Project technical traffic opening of Bien Phu info operafion starting
From the restructuring, Cll established Sai Gon Water n Trung Luong MY ghucn trem10/2021

Infrastructure Joint Stock Company (SII) and Cll Engineering & - Expressway projectey

28/12/2020

Construction JSC (CIl E&C).
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FORMATION AND DEVELOPMENT PROCESS

2

Trung Luong - My Thuan BOT
project officially came into oper-
ation and collected ftolls from

09,

022: 2023:

Completed increasing the ownership rate to 89% in
Trung Luong - My Thuan BOT Project, completed the
divestment of Sai Gon Water Infrastructure Corporo-
/08/2022 tion, successfully issued a batch of convertible bonds
with a fotal issuance value of VND 2,813 billion

2
1.

2.

024:

Successfully mobilized VND 3,821 billion in capital from bonds,

Established CII Trading Investment Limited Liability Company (CII Invest) to focus financial
potential to prepare to participate in the bidding of a number of investment projects in the form
of public-private partnership (PPP),

The Ho Chi Minh City leadership has assigned Cll to to research and propose urban development
concepts following the Transit-Oriented Development (TOD) model for the Hang Xanh area,
covering a fotal research area of approximately 51.4 hectares,

The Ministry of Transport has approved the investment policy of the Ho Chi Minh City - Trung Luong
- My Thuan Expressway Expansion Investment Project with a fotal investment of about 39,800
billion VND, of which, ClI group particioated at the rate of 556%;

Officially received approval for the investment policy of NBB Garden lll Residential Project in Ward
16, District 8, Ho Chi Minh City. The project, with the tfrade name "Jasari", has a total investment of
nearly 4,500 billion VND.

2
1.

025:

Honored by Forbes Viet Nam in the List of 25 Leading Listed Company Brands in 2025 in the
manufacturing and service industry;

Officially granfed investment policy approval for the NBB Il High-Rise Residential Project,
covering an area of 7.9 hectares. Situated at the western gateway of Ho Chi Minh City, the
project boasts a strategic location on Vo Van Kiet Boulevard and proximity to the Hung Nhon
axis, facilitating seamless connectivity between the Western region and the city center;

Dong Nai Provincial People’s Committee accepts the proposal for the Elevated Road Project
along National Highway 51 from Vung Tau Intersection to the intersection of Vo Nguyen Giap
Street and Bien Hoa - Vung Tau Expressway;

Signing the BOT contract and starting the construction of the Ho Chi Minh City expressway
expansion investment project. Ho Chi Minh City - Trung Luong - My Thuan;

NBB Garden lll Residential Project ("NBB3") has been approved for 1/500 scale detailed pl
and completed land use conversion.

Successfully raised 3,280 billion VND through bond issuance. =
=TA

(11
Over more than 24

years of operation, ClI
has solidified its brand as
a financially robust and
reputable investor within

the infrastructure sector.

r



In 2025, Cll Company has increased its charter capital from 7,000 +
6,254
6,000 L
goup 6.254.504.210.000 vnD

3.197.524.130.000 vio 500 |

4,000 L 3,198
Mainly issuing shares to convert Cll424002 and Cll42013 convertible bonds at the request of 28403,184

2,832 2,832 2833 2
bondholders at each conversion. 3,000 1 s 2,748 2798 2800
— 2,000 L 1129
1,000 | 25 128
aop 400 501

2000 2007 2009 2010 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Charter capital Billion VND




3. CORPORATE STRUCTURE

7 REAL ESTATE SECTOR 7 CONSTRUCTION & SERVICES
STT | Company Name | Voting Rate | Benefit Ratio STT | Company Name | Voting Rate | Benefit Ratio
Subsidiaries Subsidiaries
1 577 Investment Corporation (NBB) 79.79% 79.79% ) - )
1 Cll Elnglnf—:‘enng & COI"ISTI’lIJC.TIOH JSC (CIIE&C) 96,23% 96,23%
2 Cll Trading Investment Limited Liability Company 100% 100% (Indirect investment subsidiary through KBIT)
) Cll Services and Investment One Member Limited
3 | KhuBacThuThiem Co., Lid (KBTD 100% 100% 2 | Liabiity Company (i) (Indirect investment subsidiary 100% 100%
th h
4 Sai Gon Long Khanh Green City Company Limited 95% 95% I rough Cll nvesf)
5 | Dien Bien Phu Office Building Investment Co., Ltd. (OBI) 100% 100% =Y oA T o e opam e
3 Seivikcoind Jo e Sk Corgciy (ICTRR Ok EhATE B5.54%
Trung Bo Infrastructure Co., Ltd (Indirect investment firediract rrenafrmeant subsidary Toauph 1Z1 BRI
6 . 100% 100%
subsidiary through ClI Invest)
Source: ClI's audited consolidated financial statements for 2025 . 2 aiEr e frre try

ll_ T N L e L




CORPORATE STRUCTURE

Y, ) ™

7 Transport Infrastructure

STT ‘ Company Name ‘ Voting Rate Benefit Ratio

. Cll Bridges and Roads Investment JSC (Cll B&R) 54,84% 54,84%

Ha Noi Highway Construction and Investment JSC
(HNHC)

Co Chien Investment Co., Ltd.
(Indirect investment subsidiary through Cll B&R)




7 ORGANIZATIONAL CHART

GENERAL MEETING OF SHAREHOLDERS

BOARD OF DIRECTOR

GENERAL DIRECTOR
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CAPITAL
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DIRECTOR

CHIEF ACCOUNTANT

CAPITAL
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DIRECTOR

IT AND DIGITAL
TRANSFORMATION
DIRECTOR

HR AND ADMINISTRATION
DIRECTOR

PROJECT
DEVELOPMENT DEPT.

IT AND DIGITAL HR AND
TRANSFORMATION DEPT. ADMINISTRATION DEPT,




THE BOARD OF DIRECTORS

Chairman of the Board of Directors

Bachelor of Economics - University of

Economics

From 1979 to 1997

Working af the People’s Committee of
District 5 with the following positions:
Head of Department, Vice Chairman.
From 1997 to 2001

Working at Ho Chi Minh City Investment
Fund for Urban Development - Deputy
General Director of Ho Chi Minh City
Investment Fund for Urban Development.

From 12/2001 to 04/2012
Member of the Board of Directors cum
General Director of CII.

From 04/2012 to now
Chairman of the Board of Directors of Cll

Vice Chairwoman of the Board of Directors
Master of Finance and Banking

From 2004 to 2011:

Specialists of the Appraisal Department
of the Ho Chi Minh City Finance and
Investment State-Owned Company

From 2011 to present:

Deputy Head of the Appraisal
Department of Ho Chi Minh City Finance
and Investment State-Owned Company

From 05/2022 to now:
Vice Chairman of the Board of Directors
of Cll

Mr. Le Quoc Binh

Member of the Board of Directors

Master of Economics, majoring in
Accounting - Auditing

Over 20 years of experience in the field of
accounting, corporate finance

From 1993 - 1997:

Officer of Accounting Department of Ho
Chi Minh City Tourism Corporation

From 1997 - 2001:
Specialist of Ho Chi Minh City Urban
Development Investment Fund

From 12/2001 - 4/2012:
Chief Financial Officer cum Chief
Accountant of ClI

From 4/2012 - present:
Member of the Board of Directors cum
General Director of CllI

Mrs. Nguyen Mai Bao Tram
Member of the Board of Directors
Master of Business Administration

Over 20 years of experience in the field of
investment and project management
4/1997:

Specialist  of the Project Board of
Management of Youth Volunteer Company

From 5/1997 - 01/2002:
Specialist of Ho Chi Minh City Urban
Development Investment Fund

From 02/2002 - 05/2012:
Member of the Board of Directors cum
Chief Investment Officer of ClI

From 5/2012 - present:
Member of the Board of Directors cum
Deputy General Director of Clltt

Percentage of voting shares in Cll (according to the list of shareholders
made by VSDC on 24/03/2026), specifically as follows:

Personal Ownership: None
Representative of ownership for Ho Chi

Personal ownership: 0 shares, accounting
for 0% of charter capital.
Ownership representative: none.

Personal ownership: O shares, accounting
for 0% of charter capital.
Ownership Representative: none.

Personal ownership: 866,392 shares, account-
ing for 0.13% of charter capital.

Ownership representative: none. Minh  City  finance and Investment
State-Owned Company: 27,416,105 shares,

accounting for 4.08% of charter capital.

@




THE BOARD OF DIRECTORS

Mr. Duong Truong Hai
Member of the Board
of Directors
Bachelor of Business Adminisfration

From 2007 - 2013:

Head of VinaCapital

Viet Nam Corporate Finance
Co., Ltd.

From 2014 - present:
Director of Mizuho
Asia Partners Pte Ltd

From 2014 - 04/2023:
Independent member of the
Board of Directors - Cll Bridges
and Roads Investment JSC

From 2019 - present:
Independent member of the Board
of Directors of ClI

Mr. Le Pham Ngoc Phuong

Member of the Board of Directors

Bachelor of Accounting and
Auditing

From 04/2025 - Present
Member of the Board
of Directors of CII.

From 03/2016 - 06/2024:
Chief Financial Officer at
Capella Holdings and
Deputy Chief Executive
Officer at Capella D1
Company of Capella Group

From 06/2017 - 06/2020:
Head of the Board of
Supervisory of Khanh Hoi
Investment and Service
Joint Stock Company
KHAHOMEX (stock code:
KHA)

From 06/2020 - 03/2024:
Independent member of
the BOD of Vietcap
Securities Joint Stock
Company

Percentage of voting shares in Cll (according to the list of share-
holders made by VSDC on 24/03/2026), specifically as follows:

Personal ownership:

0 shares, accounting for 0%
of charter capital,
Ownership Representative:
None.

Qa

Personal ownership:

0 shares, accounting for 0%
of charter capital.
Ownership Representative:
None.

Mr. Le Toan

Member of the Board of Directors

Master of Engineering

From 1988 - 2002:

Investment Director - Project
Manager for Investment in the
Construction of Public
Transport Works

From 2002 - 2006:

Chief Investment Officer - Urban
Traffic Management Zone

From 2006 - 2012:

Deputy Director - Department of
Transport of Ho Chi Minh City
HCMC

From 05/2022 - Present:

Member of the Board of Directors
of Cll

Personal ownership:
0 shares, accounting for 0%
of charter capital,

«  Ownership Representative:
None.

BOARD OF SUPERVISORY

Mr. Doan Minh Thu
Head of the Board of Supervisory
Master of Economics, Chemical
Engineering

From 2002 - 2010:

Member of the Board of
Supervisory of ClI

(since 9/2002) Director of the
Board of Management of
Nhi Xuan Industrial Cluster

- Residential Area

From 2010 - 2016:

Director of Member Compa-
nies - Nguyen Kim Joint Stock
Company

General Director of GENERALI-
MEX Joint Stock Company

From 04/2012 - present:
Head of Board of Supervisory
of Cll

Personal ownership: 228
shares, accounting for 0.00%
of charter capital,
Ownership Representative:
None

Mrs. Trinh Thi Ngoc Anh
Member of the Board
of Supetvisory

Bachelor of Economics

From 1980 - 1995:
Working at Construction
Consulting Company
(Nagexco)

From 1995 - 2015:

Working at Investco
Construction Investment &
Development Joint Stock
Company

From 2012 - present:
Member of the Board of
Supervisory of ClI

Personal ownership: 0 shares, -«

accounting for 0.00% of
charter capital.

Ownership Representative:
None

Mrs. Tran Thi Tuat

Member of the Board
of Supervisory

Bachelor of Economics in Banking

From 1981 - 1995:

Planning Department of Phu
Khanh Provincial Construction
Bank.

From1995 - 09/2013:
Working at the Bank for
Investment & Development
Ho Chi Minh City Branch

From 2012 - present:
Member of the Board of
Supervisory of ClI

Personal ownership: 5.000
shares, accounting for 0.00%
of charter capital.
Ownership Representative:
None

y:: 4




INTERNAL AUDIT DEPARTMENT

— =t
Mrs. Nguyen Thi Mai Huong
Bachelor of Accounting

rom 2012 - 2021:

Deputy Chief Financial Officer cum Chief Accountant
of Cll.

From 2021 - present:

Head of ClI's Internal Audit Department

Percentage of voting shares in Cll (according to the list of

shareholders made by VSDC on 24/03/2026), specifically

as follows:

«  Personal ownership: 228,000 shares, accounting for
0.03% of charter capital

- Ownership Representative: None

BOARD OF MANAGEMENT AND CHIEF ACCOUNTANT

Mr. Le Quoc Binh

Member of Board of Directors cum

Deputy General Director
Master of Economics, majoring in
Accounting - Auditing

Qver 20 years of experience in
the field of accounting,
corporate finance

From 1993 - 1997:

Officer of Accounting
Department of Ho Chi Minh City
Tourismn Corporation

From 1997 - 2001:

Specialist of Ho Chi Minh City
Urban Development Investment
Fund

From 12/2001 - 4/2012:
Chief Financial Officer cum
Chief Accountant of ClI

From 4/2012 - present:
Member of the Board of
Directors cum General Director
of Cll

Mrs. Nguyen Mai Bao Tram
Member of Board of
Directors cum General Director
Master of Business Administration

Over 20 years of experience in
the field of investment and
project management

> 4/1997:
Specialist of the Project BOARD
OF MANAGEMENT of Youth
Volunteer Company

» From 5/1997 - 01/2002:
Specialist of Ho Chi Minh City
Urban Development
Investment Fund

» From 02/2002 - 05/2012:
Member of the Board of
Directors cum Chief
Investment Officer of ClI

* From 5/2012 - present:
Member of the Board of
Directors cum Deputy General
Director of ClI

Mrs. Nguyen Quynh Huong
Deputy General Director

TMaster of Finance - University of

Minnesota - USA

From 2006 - 2010:

Deputy Director - Vietbridge
Capital - Viet Nam Office
Head of the Board of
Supervisory of 577 Investment
Corporation

From 2011 - 2012:

Deputy Director - Sai Gon Asset
Management - Viet Nam
Office Head of the Board of
Supervisory of 577 Investment
Corporation

From 11/2012 - 7/2013:

Head of Market Development -
Pricewaterhouse Coopers Viet
Nam Head of the Board of
Supervisory of 577 Investment
Corporation

From 8/2013 - 01/2022:
Director of ClI's Capital
Management Department

From 01/2022 - present:
Deputy General Director
of ClI

Percentage of voting shares in Cll (according to the list of shareholders made by VSDC on 24/03/2026),

specifically as foliows:

Personal ownership: O
shares, accounting for 0%

of charter capital.
Ownership representative:
none.

Personal ownership: O
shares, accounting for 0%
of charter capital.
Ownership Representative:
none.

»  Personal ownership:
4 shares, accounting for 0.00%
of charter capital.
Ownership Representative:

None
£



BOARD OF MANAGEMENT
AND CHIEF ACCOUNTANT

Mr. Nguyen Van Thanh
Deputy General Director
Bachelor of Economics

From 2010 - 2011:

Head of Project Management
Department of ClI

From 2011 - 2014:

General Director of Lu Gia Electri-
cal Mechanical Joint Stock Com-
pany

From 05/2012 - 04/2018:

Member of the Board of Directors
of CII Bridges and Roads Invest-
ment JSC

From 2018 - 08/2023

General Director cum Member of
the Board of Directors of Sai Gon
Water Infrastructure Joint Stock
Company

From 2018 - present

Deputy General Director of ClI
From 08/2023 - present
Chairman of the Board of Direc-
tors of Sai Gon Water Infrastruc-

ture Joint Stock Company

Mr. Nguyen Duy Minh

Infrastructure Constfruction

Management Director

Bridge and Road Engineer

From 2014-2019:
Specialist at ClI Infrastructure Construction Joint Stock
Company

From 2019-2021:
Deputy Director of Project Board at ClI Infrastructure
Construction Joint Stock Company

From 2022 -2024:

Head of Project Development Department at Cll Bridges and
Roads Investment JSC;

Director at Sai Gon Bridge Construction Ltd;

Deputy General Director at BOT Trung Luong - My Thuan JSC

From 2025 - presen

Director of Infrastructure Construction Management;

Deputy General Director at Cll Bridges and Roads Investment
JSC;

Deputy General Director at BOT Trung Luong - My Thuan JSC;
Director at Sai Gon Bridge Construction Ltd;

Director at Hien An Binh Bridges and Roads JSC;

Director at Ha Noi Highway Construction and Investment JSC

Percentage of voting shares in Cll (according to the list of shareholders
made by VSDC on 24/03/2026), specifically as follows:

57,000 shares, acccounting .
for 0.01% of charter capital.
Ownership Representative: .
None

Personal ownership: 0 shares, accounting for 0.00% of
charter capital
Ownership Representative: None

Q@

Mr. Le Trung Hieu
Capital Management Director
Master of Finance, Business
Administration

From 2014 - 2025:
Director of Hien An Binh Bridges
and Roads JSC

From 01/2019 - 01/2022:
Deputy Director of Capital
Management Department of Cll

From 03/2020 - present:
Chief Financial Officer of
ClIl Bridges and Roads
Investment JSC

From 05/2020 - present:
Member of the Board of
Supervisory of 577 Investment
Corporation

From 01/2022 - present:
Director of ClI's Capital
Management Department

«  Personal ownership:
0 shares, accounting for
0.00% of charter capital.
«  Ownership Representative:
None

Mrs. Tran Yen Vy

HR and Administration Director
Bachelor of Economics - majoring

in Business Administration

Over 18 years of experience
in the field of organization
and administration

From 2019 - 2020:

Deputy Director of
Administration and
Administration of ClI

From 04/02/2020 - present:
HR and Administration
Director

Personal ownership:

0 shares, accounting for
0.00% of charter capital.
Ownership Representative:
None

Mr. Nguyen Truong Hoang
Project Development Director
Master of Civil Engineering,
Master of Business Administration

» From 2003 - 2006:
Project supervision on behalf
of the Investor - Department
of Transport of Ho Chi Minh
City.

From 2006 - 2008:

Ho Chi Minh City Urban Railway
Board, participating in the
technical assistance project
funded by ADB.

From 2011 - 2016:

Project Director of Dien Bien Phu
Office Building Investment Co.,
Ltd.

From 2017 - present:

Director of Dien Bien Phu Office
Building Investment Co., Ltd.
Project Development Director of
Cll

«  Personal ownership:
O shares, accounting for
0.00% of charter capital.

«  Ownership Representative:

None
y: 4




BAN TONG GIAM BAC VA KE TOAN TRUSNG

Mrs. Nguyen Thi Thu Tra Mr. Nguyen Van Thinh
IT and Digital

Transformation

Mrs. Ly Huynh Truc Giang
Chief Financial Officer Chief Accountant
Bachelor of Accounting - University of

Economics Ho Chi Minh City HCMC

Master of Economics
Bachelor of International Finance

From 2010 - 2012:
Deputy Chief Financial
Officer of ClI

From 2019-2022:
Administrator at Finance
Department of Ho Chi Minh City
Infrastructure Investment Joint Stock
Company From 07/2019 - 11/2021

AlA Viet Nam Life Insurance
From 2022-2024: Co., Ltd.
Assistant of General Director of Ho - Compliance Manager
Chi Minh City Infrastructure
Investment Joint Stock Company

From 08/2010 - 09/2017
PwC Viet Nam Co., Ltd.
- Head of Audit Department

From 2011 - present:
Member of the Board of
Directors of Ninh Thuan
Investment and Construction
Development JSC

From 12/2021 - 12/2023

Deputy Accounting Department
of Ho Chi Minh City Infrastructure
Investment Joint Stock Company

From 05/2012 - present:

Chief Financial Officer of ClI
From 2024 -2025:

Assistant of General Director cum
Deputy Director of Civil Construction
Management Department of Ho
Chi Minh City Infrastructure
Investment Joint Stock Company

From 12/2023 - present
Chief Accountant of Khu Bac
Thu Thiem Co., Ltd

From 2025 - present: From 01/2024 - present

Assistant of General Director cum IT Chief Accountant of Ho Chi

and Digital Transformation of Ho Chi Minh City Infrastructure

Minh City Infrastructure Investment Investment Joint Stock Company
Joint Stock Company

Percentage of voting shares in Cll (according fo the list of shareholders
made by VSDC on 24/03/2026), specifically as follows:

»  Personal ownership: »  Personal ownership: «  Personal ownership:
0 shares, accounting for 0% 0 shares, accounting for 0% 0 shares, accounting for 0%

of charter capital. of charter capital. of charter capital.
«  Ownership Representative: «  Ownership Representative: «  Ownership Representative:
None. None. None.

Q@

5. STOCK INFORMATION, SHAREHOLDER
STRUCTURE AND TREASURY SHARE TRADING

7 STOCK INFORMATION

Stock code: Total issued shares (as of 31/12/2025)

Cil 625.450.421.....

Total outstanding shares (as of 31/12/2025)
625-450 -42 1 shares

Number of shares

Treasury Shares:

0 shares

Total number of listed shares
(as of 31/12/2025)

625.450.421.....

Market capitalization (as of 31/12/2025)

13.071.913.798.900 ...

restricted from transfer

None




STOCK INFORMATION, SHAREHOLDER
STRUCTURE AND TREASURY SHARE TRADING
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7 SHAREHOLDER STRUCTURE
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According to the list of shareholders for Viet Nam Securities Depository and Clearing

Corporation (VSDC) made on 24/03/2026

Total number of shares outstanding ‘

671.985.291
1. Institutional shareholders 148.688.461
1.1. Domestic 120.697.205
1.2. Foreigners 27.991.256
2. Individual shareholders 523.296.830
2.1. Domestic shareholders 517.232.996
2.2. Foreign shareholder 6.063.834

Total number of Cll shares outstanding as of 31/12/2025: 625,450,421 shares
Number of additional CllI shares issued on 02/02/2026 due to conversion of Cll424002 bonds into

shares: 46,534,870 shares

Total number of Cll shares outstanding according to the list of shareholders made by VSDC on

24/03/2026: 671,985,291 shares.

Q.
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7 TREASURY STOCK TRADING

In 2025, CIlI did not have any fransactions to sell freasury shares
As of 31/12/2025, the number of treasury shares of Cll is 0 shares




BUSINESS SECTOR

1. BUSINESS SECTOR

With the restructuring of CllI since 2013, the Company has created a portfolio of investment projects that
are effective and in accordance with the development orientation, focusing on 03 main areas:

7 TRANSPORT INFRASTRUCTURE 7 REAL ESTATE

7 INFRASTRUCTUTE CONSTRUCTION AND TRAFIC TOLL COLLECTION
AND MAINTEMANCE SERVICES
y ;4




BUSINESS SECTOR

7 TRANSPORT INFRASTRUCTURE

7 REAL ESTATE
e

Khu Bac Thu Developing Receive CllI's
Thiem Co., Ltd high-end Cll Bridges and existing road and
In the process of investing in infrastructure (KBTD) (CI infrastructure and cl Roads bridge investment
directly owns real estate - Investment JSC projects to
projects, in addition to BOT projects that 100% of KBTT) construction Subsidiary BOT traffic toll collection is the core (CIl B&R) effectively exploit 0
are allowed to collect fees after being projects in Thu Thiem activity of CIl. Curently, CIl s (ClI directly and gradually C :
, . , New Urban Area and indirectly | Improve investrent Subsidiiary
put into use, CIl also participates in managing and operafing 7 BOT capacity fo
L o Dien Bien Phu | Developing the 152 . , . owns 54.84% of o
investing in BT projects in the form of projects, directly or indirectly through participate in
Office Building Dien Bien Phu . . CHBBRshares) | iment in BOT
exchanging land for infrastructure. These Investment Co Building Project with CIl B&R. The routes Cll has invested in i .
i an TaNspO
projects help Cll build a clean land fund Ltd. (OBI) a complex project of cl are mostly key and key roads, arterial projects
. high-class Subsidiary ) . .
with the advantage that CIl can be (Cll directly traffic, and regional connections. -
owned: 100% | @Partments and Metro Pacific ci's
proactive in the progress of infrastructure oBl) offices, combined Toliways owns Strategic
construction to plan areal estate project with @ high-class 0 45% stake in Partner
commercial center. ClI B&R
development strategy at the right time.
In addition, in 2024, Cll will also focus on | /7 Invesiment | Development of
) Corporation mid-range real
the mid-end real estate segment (Cll directly estate projects o
stretching across the territory of Viet Nam | and indirectly spanning the o
79,79% of | teritory of Viet Nam | SUPSIiany
through 577 Investment Corporation. owns /5, or |Territory or Vier Nam
NBB shares)




BUSINESS SECTOR

T
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Construction: Focusing on the
construction, installation and repair of
fransport infrastructure, water
infrastructure, and industrial park

infrastructure. Cll's infrastructure works

A

play an important role in connecting,
creating a foundation for
socio-economic development and
confributing to improving the quality of

life of the people.

Infrastructure services: Providing toll
collection services, maintenance of
roads and trees along the route where
the company is collecting traffic tolls

and other infrastructure services.

7 CONSTRUCTION - SERVICES

Cll Engineering &

Investment in the

Construction JSC | development of
(CIl E&C) infrastru.cfure' ' ci
(Cll indlirectly owns CO”ST%:{Z”' Mo
96.23% of Cll E&C B struction
shares) consultancy and
M&E technical
services
Cll Service and
Investrment
Company Limited
(Cll Service) Providing road
(Cll owns indirectly: and bridge
100% ClI Service) services, toll (@]
Cll Bridge and collection |Subsidiary
Road services,
Management maintenance and
Operation Services repair, care and
Joint Stock maintenance of
Company (CIl BR e
OM)

(Cll indirectly owns:
66.67% Cll BR OM)

In this model:

arrangement for subsidiary projects, call for

Cll Group’s resources.

PANCRAL Gl )

N
\: .

Roles and duties of Cll Holdings: General coordination management of Cll Group, project research
and development capital management, investment project management, support, capital

Tasks of subsidiaries: manage and exploit projects, use mobilized capital effectively, create added
value for Cll Group improve assigned professional capacity, link with subsidiaries o optimize the use of




2. MATERIAL RISKS AFFECTING THE COMPANY'’S
BUSINESS ACTIVITIES AND RISK MANAGEMENT
MEASURES

MATERIAL RISKS AFFECTING THE COMPANY’S BUSINESS

ECONOMIC RISKS

Any economy always has certain risks. These risks arise from the fluctuations of fundamental factors
in the economy: economic growth rate, inflation, interest rates, exchange rates, etc. Cllis a
participant and operator in the economy, so the Company cannot avoid the impacts arising from
the changes of the above factors.

Any economy has certain potential risks. Those risks stem from the fluctuation of fundamental
factors such as growth rate, inflation, interest rates, exchange rates, efc. As an active entity in the
economy, Cll cannot avoid the impacts of changes in these factors.

QA

Fluctuations in economic, political, legal and policy conditions in Viet Nam can have a
significant and adverse impact on CII's business operations, financial situation, business
results and prospects.

Most of ClI's revenue and business activities come from and are located within the ferritory of Viet
Nam. Therefore, CllI's activities are closely dependent on economic, political, legal and policy
conditions in Viet Nam. The State may intervene in the economy and enact policy changes,
including changes to wage and price confrol mechanisms, capital and foreign exchange
management, imposition of restrictions on exports and/or imports, adjustments fo tax policies, or
adjustments by the State Bank of Viet Nam ("SBV") fo raise interest rates. These changes can all
adversely impact CllI's business operations, financial situation, business results and prospects. In
addition, the economic situation in Viet Nam also significantly affects the Company’s business
activifies.

Cll cannot make any commitments or guarantees related to the development of Viet Nam's
economy in the future. However, the Company is always committed fo making maximum efforts in
controlling and identifying potential risks early and developing appropriate response measures to
limit possible adverse impacts.



THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S

FINANCIAL POSITION AND BUSINESS RESULTS

Although inflation in Viet Nam in recent years has been controlled at a relatively stable level, the Company
cannot rule out the possibility of inflation rising during periods of recovery or strong economic growth. Rising
inflation can increase the cost of construction materials, labor, fuel, fransportation, mainfenance costs,
administrative costs, and financing costs. In case the Company is unable to pass on the additional costs or
adjust service prices in a timely manner, ClI's business results and financial situation may be negatively
affected. In addition, the inflation rate and high lending interest rates may adversely affect the
Viethnamese economy, the business environment and affect the consumption behavior of customers in
general, thereby significantly adversely affecting the business, financial situation, etc and ClI's business
results.

»- The decline in Viet Nam’s economic growth rate (GDP growth) may affect Cll's operating
results

According to data from the General Statistics Office, Viet Nam’s average GDP growth in the last 10
years (2012-2021 period) reached 5.6%/year, belonging to the group of high-growth countries in the
region and in the world. However, CIl cannot give any guarantees related to the development of
Viet Nam’s economy in the future. A recession in the Viethamese economy can adversely affect
the Company’s business, financial position, business results and prospects. Viet Nam’s economy in
recent years has maintained a positive growth momentum, thereby creating a favorable
foundation for production and business activities of enferprises. The stable economic growth rate
contributes to boosting aggregate demand, improving the business environment and increasing
opportunities for market expansion. At the same time, relatively favorable macro conditions have
supported businesses in mobilizing resources, improving operational efficiency and optimizing costs.
However, the growth context also places higher requirements on businesses in general and Cll in
particular in improving competitiveness, adapting to market fluctuations and promoting innovation
to maintain long-term operational efficiency.




THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S
FINANCIAL POSITION AND BUSINESS RESULTS

"

"

Inferest rates always play an important role in the development and production and business
activities of enterprises. Fluctuations in interest rates can increase borrowing costs and thereby
impact operating costs and operating results of businesses, including CII.

ClI cannot commit that banks or credit institutions will not raise interest rates nor will the SBV
increase the central interest rate in the near future. Any increase in interest rates in the near term

may affect borrowing costs and thus adversely affect Cll’s financial position and business results.

Qa
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- A decline in the credit rating of Viet Nam and Vietnamese companies can signifi-
cantly and adversely affect Cll's ability to raise capital.

Credit rating agency Standard & Poor’s Financial Services and other credit rating agencies
are likely to downgrade the credit ratings of Viet Nam or Vietnhamese companies. Such a
downgrade may adversely affect liquidity in Viet Nam'’s financial markets, the ability of the
Government and Viethnamese businesses, including ClI, to raise additional capital, and may
impact interest rates and other commercial terms on which additional capital is raised inter-

est rates and other commercial terms. All of these factors can have a significant adverse

impact on CII.

p-: 4



THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S
FINANCIAL POSITION AND BUSINESS RESULTS

Noarrsks N

Fundaomental changes to Viet Nam'’s legal regulations
may have a negative impact on CllI's operations

The system of legal documents regulafing the production and
business activities of enterprises acts as a legal corridor for all
activities of enterprises.

Cll operates under the model of a joint stock company, all
activities of the Company comply with the system of legal
documents including: Law on Enterprises, Law on Construction,
Law on Investment, Law on Land, Law on Bidding, regulations
related to land, environment and other relevant legal
documents.

In addition, CllI's main business is infrastructure investment,
consfruction and business through fransportation and real
estate projects, therefore Cll cannot guarantee that the laws,
regulations and regulations related to the field of infrastructure
investment, construction and business in Viet Nam will not
change in the future. These changes may require Cll to adjust its
operating methods or incur additional costs, thereby adversely
aoffecting the Company’s business activities and financial
situation.

Viet Nam’s tax laws may change

The legal system and regulations on major taxes in Viet Nam
(including value-added tax, corporate income tax, personal
income tax, royalty fees) have been promulgated and regularly
amended and supplemented in the process of implementation,
application and use to meet practical requirements when
problems arise in the collection process and pay taxes.
Changes in tfax rates or tax laws may continue to be adjusted or
there are different interpretations of tax laws and policies that
may adversely impact ClI's operations and business results, and

increase the tax obligations that the Company bears.




THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S
FINANCIAL POSITION AND BUSINESS RESULTS

;\ SPECIFIC RISKS RELATED TO THE INDUSTRY OR FIELD OF OPERATION

CllI's business activities require large investment capital, the availability of
that capital may be limited

Infrastructure investment requires large capital sources and depends on the ability
tfo mobilize capital from different sources, so Cll needs large additional capital fo
finance projects that Cll is planning to purchase and/or invest in and develop.
Access to external capital and capital raising costs depend on many factors
beyond ClI’s control, including:

Capital market and economic conditions in general such as interest rates, credit
lines of banks;

Changes in the provisions of the law related fo credit institutions and securities
may affect ClI's capital raising efforts; and

Developments in the economic situation in Viet Nam and in the world.

Cll cannot guarantee that it will raise the necessary funding from external resources
at the time, with value or cost sufficient to meet ClI's requirements. In addition to
external capital, part of Cll’'s income is used to finance real estate projects, B.T and
B.O.T projects; However, this revenue source depends on revenue from current
activities, which are affected by market demand and business conditions. In the
event that ClI fails to secure infernal or external capital to finance projects, the
implementation or completion of projects may be affected, adversely affecting the

Company’s business activities, financial situation and operating results.

Cll may encounter risks due to incidental factors from the outside.

The peculiarity of the construction and infrastructure business industry is that the
construction is mainly outdoors for a long time, so weather, climate and natural
conditions (including geological structures and construction ferrain) have a great
influence on the project implementation progress. quality and cost of the project.
Risks from abnormal market shifts: The construction and infrastructure business sector
is one of the key economic sectors, attracting a huge amount of investment capital
from the national economy. Therefore, all strong and sudden fluctuations in the
domestic and international markets have a profound impact on construction
projects, especially infrastructure projects. These changes not only entail potential
financial consequences for the project but also have the potential fo have a direct
impact, interrupting the project implementation progress as originally planned.

Qa

The implementation of new projects, business activities, financial situation and
operating results of Cll are greatly affected by fluctuations in raw material prices
in the market, in which cement and iron and steel are two commodities affected
by domestic and international supply and demand. import/export taxes,

domestic taxes and other factors beyond Cll’s control.

- 4



THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S
FINANCIAL POSITION AND BUSINESS RESULTS

Cll plans to engage in business cooperatfion with partners to implement a
number of potential projects, both to promote the capabilities of partners and to
diversify risks and share profits of projects developed by ClI or such partners. The
success of these cooperation activities may depend on the performance of their
obligations by the partners (including the binding internal regulations of the
partners themselves as well as other impacts that Cll cannot control).

If any of ClI's partners fail to fulfill their obligations, the cooperation may not be
carried out as committed or the goals of the cooperation may not be achieved
as desired. In these cases, Cll may have fo invest more o be able fo complete
the committed objectives or Cll may have to seek and implement cooperation
with other partners. This may reduce ClI's profitability or, in some cases, cause
losses to CII.

@

Cll is subject to general risks associated with the consfruction and

infrastructure and real estate business industries, including:

Adverse changes in the political or economic situation;

Cyclical influence of market conditions;

Input costs increased due to many subjective and objective factors;

He construction time is often long, the implementation progress is affected by

many parties;

The time for setflement and recovery of capital for completed capital

construction works is often slow;

Changes in service prices (including real estate rental prices) in the market;

Competition among real estate developers for the sale or lease of real estate,

resulfing in an increase in inventory or vacant space, a decrease in the

sale/rental price or the inability to lease the premises on terms favorable to the

investor;

lliquid real estate;

It is not possible to renew the lease contract or sublease the premises upon the

expiration of the old lease contract;

Unable to collect or unable to collect money from business activities on time

due to bankruptcy or insolvency of the customer or for other reasons;

Insurance premiums increase;

Fire, natural disaster or other property damage; and

Incurring real estate repair and maintenance costs, leading to exceeding

estimates.
The delay in construction can lead to a decrease in revenue, increase costs and
affect CllI’s business results. In addition, if the construction or completion of CllI's
projects is delayed, ClI‘s cash flow from construction acceptance and payback
fees will fluctuate greatly and reduce the ability to reinvest in other projects of CII.
This may have a negatfive impact on Cll's business, financial situation and

operating results.




THE HIGH LEVEL OF INFATION IN VIET NAM MAY ADVERSELY AFECT CII'S
FINANCIAL POSITION AND BUSINESS RESULTS

In addition to the risks presented, ClI's

\ GOVERNANCE RISKS

The company does not have the right to control

- ) ) operations can also be affected by force
decisions in units where ClI only holds shares af 3

L ) {3 = majeure events such as earthquakes, natural
the level of minority shareholders in some 3 Ha

i q ' t disasters, fires, strikes, coups, wars, etc. These
associated companies. Therefore, Cll has to bear

) » ) . ) ! 1 . are rare events that are beyond the
the risks arising from the financial and operational " " o

. ) - . Company’s  control,  anticipation  and
activities of its affilioted companies that cannot

, ) prevention. Although CII has purchased
be directly controlled, and at the same fime

! . property insurance to limit losses, these events,
does not have the authority to decide on factors

) ; if they arise, can sfil cause damage to
that may affect their business results and

: S ) " property, people and disrupt Cll's production
financial situation. However, in order to protect

T ) and business activities.
and optimize investment benefits, CIl always
actively negotiates investment conditions as well
as participates in management and operation

activities at these dffiliated companies.

‘\ ENVIRONMENTAL RISKA

Due to the specific nature of the construction
and infrastructure business sector is outdoor
construction for a long time, factors such as

weather, climate and natural conditions

(including geological characteristics and I
topography of the construction area) have a

great impact on the implementation progress. 'ﬁ

the quality of the work as well as the total ——— |

investment cost of the project.



7 RISK MANAGEMENT MEASURES

Material Risks

Risk Identification

Risk Response

Macroeconomic
risks

Important factors of the economy
such as growth rate, inflation,
credit interest rates, etc. all have
an impact on ClI's operations and
business results.

Diversifying revenue sources from
many fields, this helps ClIl be proactive
in limiting the impact of the risk of
concentrating one industry in the
business system.

Legal risks

Cll operates under the model of a
joint stock company, all activities
of Cll are governed by a system of
legal documents including: Law on
Enferprises, Law on Construction,
Law on Investment, Law on Land,
Law on Bidding, regulations
related to land, environment and
other relevant legal documents.

Continuously update new legal
documents issued related to ClI's
business field. From there, make
appropriate business strategies and

development strategies.

Material Risks

Governance Risks

Risk Identification

Risks related to financial and
operational  activities of ClI's
affiliated companies only own the
interests of minority shareholders.
Therefore, CIl does not have
contfrol over factors that may
affect the operation of these
affiliated companies

Risk Response

In order fo ensure Cll's interests in these
affiliated companies, Cll always makes
maximum efforts when negotiating
investment conditions as well as
participating in - management and
operation activities at these affiliated
companies

Resources

In order to attract senior personnel and
motivate employees, Cll has issued
competitive and transparent
remuneration policies, based on labor
results: Human Resources Policy, Talent
Retention Policy and Succession Team
Building Planning

Specific risks
related to
the business
sector

- Infrastructure investment requires
large capital sources and depends
on the ability to mobilize capital
from different sources

Cll may encounter risks arising
from prices, supply and quality of
raw materials

Diversification of mobilized capital
sources;

Continuously update credit policies,
new legal documents related to the
banking system, financial institutions,
and credit information to promptly
adjust appropriate capital mobilization
activities.

Environmental risks

Cll may encounter risks due to
accidental  factors  from  the
oufside such as the environment,
nafural conditions, efc. have a
great influence on the project
implementation fime, quality and
cost of the project.

Risks related fo budget
exceedance, quadlity not meeting
expectations

Strictly manage the construction
stages (including: planning, project
budget, design, construction quality
management and  acceptance,
project progress management, etc.)
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HIGHLIGHTS IN 2025

Total revenue from fraffic tolls af ﬂ Real estate business
BOT projects (+VAT) TAX revenue
=
o]

eﬁ
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Revenue from construction and @>© Financial revenu /\[
maintenance activities y { ‘f/‘f,‘;[;

Profit after tax TT Total assets

= -J g #



HIGHLIGHTS IN 2025
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INVESTMENT SITUATION, IMPLEMENTATION OF PROJECTS

This is the core business segment that brings the main, stable, long-ferm, and steady growth of ClI
every year, almost all of Cll Group’s transport infrastructure projects are under the management of
CII B&R, Cll B&R was born as an important turning point for Cll and plays the role of the organizer of
the exploitation. and collect profits from road and bridge investment projects invested by CII.
Currently, ClI's BOT projects on bridges and roads have completed the construction process and are
in the process of exploiting and paying back for the project.

BOT Project . o . To!l revenue
. Project Description Project Progress in 2025
Portfolio (+VAT)
As a project to upgrade and
expand the deteriorated
BOT et National Highway 1 through
: IprOJTeIC Ninh Thuan, the project is an
o investin . -
ihe important  driving force for Currently, the
economic, social and political . . .
) ¢ ) project is being VND
expansion o ) development for the provinces | .
) Ninh Thuan implemented fo 176.79
National in the central region, minimizing )
, collect capital billion
Highway 1 traffic accidents in Ninh Thuan
) return fees
(BOT Ninh province, and at the same time,
Thuan 2) helping to synchronously exploit.
high efficiency on the entire
National Highway 1 from Thanh
Hoa to Can Tho
Ha Noi Highway serves as an
important fraffic gatfeway of the
Ha Noi . o
Hiohwa The section East area: At the same time, this is Currently, the
gnway an arferial route of southern T
d from the project is being VND
an ) i fraffic and is promoting efficiency | .
) junction of the implemented fo 775.84
National I ) in linking economic regions. The collect capital -
Highway 1 old Station 2 fo convenient connection between billion
; Tan Van ; ; ) return fees
Expansion high-tech parks, industrial parks
Project and cargo port clusters helps to

shorten circulation time and

reduce costs for businesses.

DT 741

Project

Binh Duong
Province

This is a project to upgrade and
expand DT 741 stretching from
Junction 4 So Sao to the border of
Binh Phuoc province, meeting the
needs of traffic and contributing
to promoting the socio-economic
development of the province

Currently, the
project is being
implemented fo
collect capital
return fees

VND
149.56
billion

BOT Project

Toll revenue

. Location Project Description Project Progress | iy 2025
Portfolio (+VAT)
The
. cable-stayed Currently, the
Rach Mieu bridge It is an important bridge located on the | project is being VND
Bridge connectsthe | arterial trade route from the Southwestern | implemented to 210.76
Project  |TWOPrOVINCes | 1 inces to Ho Chi Minh City collect capital billion
of Tien Giang
and Ben Tre. return fees
The project to build Co Chien Bridge has
been completed connecting National
Highway 60 from Tien Giang to Tra Vinh,
. shortening the distance from Ho Chi Minh
Itis atree City to Tra Vinh by about 70 km. This i
ity to Tra Vinl abou m. This is an
squeezed | . Y tant ) yr " on iy Currently, the
CoChien |, hth fmportant - project in-— e Country's | oiect is being VND
. roug €| industrialization  and  modernization, | .
Bridge ) implemented to 155.63
oot Ben Tre-Tra | |ocated in the strategy, develop coastal collect capital billion
Projec Vinh buffer | corridors, create conditions to attract P
. o . ) return fees
zone investors, in line with the policy of
socio-economic development for the
Mekong Delfa region, and atf the same
time strengthen national security and
defense for the region.
The cable Trung Luong My Thuan Expressway Project
ung Luong -stayed is clm |mporTonT arterial Tronspor‘rotfon Currently, the
M Thuan bridge project connecting the Southwest region project is being VND
- u i i Mi i i
y connects the | with Ho Chi ‘M|nh ‘C|fy wmlw Thel Southern carried out the 1.343.11
expressway two key economic region and is an important collection of billion
BOT project | provinces of | bottleneck for the economy of the ’
capital return fees.
Tien Giang | Mekong Delta and helps reduce the
and Ben Tre, | traffic load for National Highway 1.
. The investment in the complete Currentl
e oot The section | o nansion of the Ho Chi Minh City v
e projec from expressway. Ho Chi Minh City - Trung the
to expand - i . ) roject
p Tan Nhut | Luong - My Thuan in order fo reduce | o, project will be D )
the traffic congestion, along with traffic isin the
COMMUNE | 1, iscts being exploited in the region, will | sfarted on process of
expressway Ho Chi form a completfe traffic network in the | December 19, )
of Ho Chi Minh City | Southem Key Economic Region and | 2025 The total starting
Minh City - gradually complete the highway network | . . construc-
fo An Huu in the Mekong Delta; contributing to investment is VND tio

Trung Luong
- My Thuan

commune,
Dong Thap
province.

meeting the transportation needs from
the Southwest provinces to Ho Chi Minh
City, the Southeast region and provinces
and cities across the country.

36,125 billion.

n, so there
is no foll
revenue




Cll B&R’S 2025 CONSOLIDATED BUSINESS RESULTS

Unit: million VND

e TH 2025/TH | TH 2025/KH
Criteria TH 2024 TH 2025 KH 2025 2024 2025
Total sales
and 2.606.008 2.700.685 - 1,04 -
service
revenue
Financial 454.758 432.934 - 0,95 -
revenue
3.060.766 3.133.619 3.200.906 1,02 97,90%
Other 65 7.768 - 119,51 :
income
The interest in
the joint
venture 0 0 . ) B
company, link
Cost Price 813.80 952.278 - 1,17 -
Total Cost 1.319.511 1.316.573 - 1,00 -
824.729 769.510 874.500 0,93 87.99%
791.644 718.845 818.790 091 87,79%
Profit after tax
for
shareholders | 537 810 510.380 - 0,96 -
of the parent
company
Profit after
tax of
non-controlling 259.834 208.465 0,80 -
shareholders

Profit after CIT in 2025 on the Consolidated financial statements decreased by

9.2% over the same period last year, mainly due to a decrease in Gross Profit

on sales and service provision. Specifically, although revenue increased, the

increase rate of cost of goods sold was higher than the rate of increase in

revenue, leading to a decline in profit after tax.

QA

Unlike companies specializing in real estate investment, Cll does not buy land to develop projects, but in the
process of investing in infrastructure projects, in addition to BOT projects that are allowed to collect fees after
being putinto use, Cll also participates in investing in BT (Build - Transfer) projects in the form of exchanging land
for infrastructure. These projects help the Company build a clean land fund with the advantage that Cll can be
proactive in the progress of infrastructure construction to plan real estate project development strategies af the
appropriate fime. It can be said that, thanks fo the Company’s core business of infrasfructure investment, Cll has
a number of real estate projects contributing to CllI's revenue and profit. Currently, Cll is the investor of high-end
and luxury segment aparfment and fownhouse projects through Khu Bac Thu Thiem Co., Ltd (KBTT) and Dien
Bien Phu Office Building Investment Co., Ltd. (OBI)

In addition, Cll also carried out M&A of real estate companies to take advantage of the existing clean land fund

and available personnel with in-depth expertise, specifically, Cll also made capital contribution investment in

577 Invesstment Corporation (NBB).

Real Estate . . Total )
] Investor Location Area Project | Location
Project investment o
_ Progress Description
Portfoli capita
309,985 | Thu Thiem Lak
Lakeview 1| KBIT lotal | 140s9mz | Honded | e i€
over billion VND | !
intersection of all
312 billion arferial
Lokeview 2|  KBIT Lot 4.7 6515m2 | Handed comections
over VND ) g
VND directly
connected to
D'Verano KBTT Lot 3.2 9,474 m2 Handed 488,043 | oy roads of Thu
over billion Thiem such as:
Currently. he | Provisional |  Vong Cung
prol:g;z 'gfme calculation:| Boulevard, Mai
Lakeview 4 KBTT Lot 4.8 9,474 m2 investment VND 170 ChiTho, Trorlw
preparation billion Nao, Luong Dinh
Currenfly, the | Provisional | Cuc Neuyen
D'Vernal KBTT Lot 3.6 94742 | Projectisinthe | gghimape, | UL Cann-.
stage of
investment VNP 357 Located at the
preparation billion comer of
v Nguyen Co
Thach and To
Huu streets, this
place can be
considered the

central core of
Thu Thiem new
urban area.
From the project,
you can move
anywhere in the
shortest time
thanks to the
checkerboard
line system




REAL ESTATE

Real Estate
Project
Portfoli

Riverfront
Residence

Investor

Location

Lot 3.13

5.823 m2

Project
Progress

Currently,
the project
is in the
investment
preparation
stage

Total
investment
capita
Temporary
calculation:
VND 1,450
billion

Location
Description

The project is
located at the
infersection of
the 5 most
important
locations of Thu
Thiem Peninsula
District 2,

The River
Thu Thiem

Lot 3.15

156.378 m2

Handed
over

VND 3,495
billion

namely: At the
foot of Thu
Thiem 1 Bridge &
North-South

The River 2

Lot 3.16

19.882 m2

Currently,
the project
is in the
investment
preparation
stage

Temporary

calculated:

VND 3,157
billion

Street Frontage
- Thu Thiem Arc
Boulevard Road
Frontage -
Canal No. 1 &
Sai Gon River
Frontage
It can be said
that these
projects own
golden land
right in Thu
Thiem area

Real Estate
Project
Portfoli

Son Tinh
Residential
Area -
Quang
Ngai

Investor

Location

Truong
Quang Trong
Ward, Quang
Ngai Province

102
hectares
(2,397 plots
of land)

Project
Progress

Continuing to
implement and
complete the
compensation for
site clearance
and infrastructure
construction on
the remaining
area. Traded:
2,072 lots /
2,397 lots

Total
investment
capita
2.215
billion VND

Location
Description

Son Tinh -
Quang Ngai
residential area
is invested by
577 Investment
Joint Stock
Company, the
project is
planned and
built according
to high-class
urban
standards,
modern civilized
standards.

Commercia
1 office
building Lot
1-18

6.054 m2

Completed
constructio
n and
handed
over to
customers.

Temporarily
calculated
at VND
683 billion

Lot 1-18,
Functional
Area No. 1in
Thu Thiem
New Urban
Areaq, District 2

NBB Il
high-rise
apartment
complex

Tan Nhut
Commune,
Ho Chi Minh

City

7,88
hectares

The investment
policy has been
approved by
the People’s
Committee of
Ho Chi Minh
City. It is
expected that in
2026, the 1/500
detailed
planning and
land use
purpose
change will be
completed.

4.678
billion VND

Diamond
Riverside
high-rise
apartment
complex

Phu Dinh
Ward,
Ho Chi Minh
City

41.496,80 m2

Completed

construction

and handed
over to

customers.

2.388
billion VND

Situated right on
the
Vo Van Kiet Street,
District 8,
The center of the
city is about 20
minutes by car.

NBB
Garden lll
high-rise
apartment
complex

Junction of
An Duong
Vuong and
Truong Dinh
Hoi streets,
Phu Dinh
Ward, Ho Chi
Minh City

5,27
hectares

The detailed
planning has been
approved by the
People’s
Committee of
District 8 (old) to
adjust 1/600 and
complete the
change of land use
purpose. Currently,
the project is
implementing the
construction of a
mass bored pile
foundation. It is
expected that in
2026, the payment
of land use levy and
acceptance of the
tunnel foundation
will be completed
to be eligible to be
put info business

5.845
billion VND

NBB I, lll
apartment
projects are
located near
the arterial
traffic axes of
the city:
Extended Vo
Van Kiet
Boulevard, Ho
Hoc Lam Street,
An Duong
Vuong Street,
Inner Belt,
Provincial
Highway 50, so
from the project
location, it is
possible fo
conveniently
exchange with
the city center.
going to the
Western and
Southeastern
provinces.




REAL ESTATE

Real Estate

Project
Porifoli

152 Dien
Bien Phu
Building
Project

Investor

Dien Bien Phu
Office
Building
Investment
Co., Lid.

ALY

%

|

AT

.

)RR RELRER

Location

152
Dien Bien Phu,
HCMC

5,745 m2, of
which:
Construction
area of
office block:
2,875 m2

Construction
area of
apartment
blocks: 2,870
m2 with 234
apartment

Project
Progress

Office block:
completed in
2020,
operating
offices for
lease from
the end of
October 2021
- Apartment
block:
completed in
2022,
handed over
to home
buyers

Total
investment
capita

2215
billion VND

Location
Description

Project 152 Dien
Bien Phuis a
complex project
of office
buildings
combining
commerce,
services, and
housing
implemented
according to
the policy of
socialization in
investment and
development in
Ho Chi Minh
City, using

non-budget
capital fo build
offices for
administrative
and
non-business
units of the City
The project is
located in front
of Dien Bien Phu
- Ha Noi
Highway, right af
the eastern
gateway of Sai
Gon, in front of
Van Thanh Park,
a prime location
owning two
fronts of Dien
Bien Phu and
Nguyen Van
Thuong streets,
flexibly
connecting with

important areas
in the city by
road,
waterways and
inner-city
railways Metro
"Ben Thanh -

Suoi Tien" should
be considered

| the highlight of

the eastern
gateway of Ho
Chi Minh City

REAL ESTATE BUSINESS RESULTS
Unit: million VND

Criteria ‘ TH 2024 ‘ TH 2025 ‘ TH 2025/TH 2024
Revenue from real estate 325.186 145.031 45%
business activities
Cost Price 249.651 113.932 46%
Inventory reduction (7.278) 197 -3%
provision

Gross profit from real estate
68.257 31.100 46%

business

(Source: Cll’s audited consolidated financial statements for 2025)
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7 CONSTRUCTION AND INFRASTRUCTURE SERVICES

N\ CONSTRUCTION:

Before 2013, Cll was merely the investor of infrastructure projects, therefore, the construction part was
contracted by CIl with external contractors. However, in the past, infrastructure projects had an
average total investment of only about VND 1,000 billion, now CIl mainly aims at infrastructure
projects with a scale of over VND 10,000 billion. With the increasing scale of investment, having a
separate infrastructure construction company responsible for the construction of projects will help
ClI:

-Maximizing the benefits of an infrastructure project

-Manage the quality and progress of the project.

Therefore, Cll Engineering & Construction JSC (Cll E&C) was established to meet these objectives of
Cll Group.

Currently, Cll E&C is one of the leading companies in Viet Nam specializing in the construction of
infrastructure projects with key projects such as Sai Gon 2 Bridge, Binh Trieu 2 Bridge, Ha Noi
Highway.... At the same time, the company also focuses on investment and development in the field
of civil construction, construction consultancy and M&E technical services.

The production and business activities in 2025 of CIl E&C Company, focusing on the field of
construction and supply of materials and services. In the consfruction segment, the company
advocates to concentrate resources to implement construction to ensure the requirements of the
investor set out in the projects under construction, and at the same time complete the settlement
with the investor of the bidding packages of Trung Luong - My Thuan Project.

As of December 31, 2025, Cll E&C has the following projects expected to be completed in 2026:

Categories

Partners

Ha Noi Highway Ha Noi

« Package SHP - 3A: Right parallel

Project Highway road (from Rach Chiec bridge to
Construction District 9 People’s Committee)
» Package SH-9A XD parallel road
and
on both sides of the section
Investment JSC

through Station 2 intersection
« Package SH-12 construction of
parallel roads on both sides of the
section from the intersection of
the national university to Tan Van
» XL-12 Package of Road
Construction and HTTN of Main
Road

Total value of bidding
packages:

about 555 billion VND
Implementation
progress: 7%

Bien Hoa City Cenfral
Axis Road
Construction Project
section from Vo Thi
Sau Street to Dang
Van Tron Street

Dong Nai
Provincial

Board

« Package No. 11: Thong
Nhat Bridge - Dong Nai

Transport Project | « Package No. 09:

Construction of the route -
Drainage of branch 1

Total value of bidding
packages: about 349
billion VND
Implementation
progress: 16%

NBB Garden lll Project | 577 Investment | « Mass pile construction

Total value of the bidding

package:
Corporation about 89 billion VND
Implementation
Schedule: 80%
Can Tho City Western | Can Tho « Package 16: Construction of | Total value of the

Ring Road Project
(connecting National
Highway 91 and
National Highway 61C)

Department of
Transport

bridges and roads - Can Tho

bidding package:
about 94 billion VND
Implementation
progress: 31%

Coastal Road 129

Project Board

Construction of

for | « TP2 project TCXL, section

Total value of the

Completion Project - . connecting National bidding package:
(Vo Chi Cong) Traffic Works in Highway 1A (129 Vo Chi about 127 billion VND
Quang Nam
Province Cong) Implementation
progress: 39%
Investment Project for Khu Bac Thu - Package: XL.01-Foundation Total value of the

Technical Infrastructure of

the Northern Residential | Thiem Co., Ltd

Area and Completion of
the North-South Axial
Road - Thu Thiem New
Urban Area

treatment and bridge construction
« Package: XL.02-Construction of

bridges, road surfaces and

technical infrastructure

bidding package:
about 460 billion VND
Implementation
progress: 30% in 2026 -

Ho Chi Minh City - Sai Gon -
Trung Luong - My Thuan

] My Thuan Expressway
Expressway Project BOT Co., Ltd

« Package XLO4 Survey, design
of environmental protection
and construction of section

. Km85 + 160 - Km105 + 454

(including bridge)

Total value of the
bidding package:
about 1,267 billion VND
Implementation
progress: 456% in 2026

- confract in 2026)

NBB2 project
(expected to sign the

577 Investment | « Construction of leveling and

Corporation

S

testing piles

; r"'-";!-:'d'}".* .

.-.‘_ .

Total value of the
bidding package:
about 52 billion VND
Implementation
schedule: 100% in 2026
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Cll E&C’S 2025 CONSOLIDATED BUSINESS RESULTS

Criteria ‘

Unit: million VND

‘ TH 2025/TH 2024

TH 2024 TH 2025

Revenue 646.037 824.753 127,66%
Cost of goods sold (666.647) 836.368 -125,46%
Gross profit (20.610) 11.615 -56,36%
Revenue from financial activities 296.275 318.339 107,45%
Financing Costs (244.537) 256.071 -104,72%
Operating Costs (28.763) 50.750 -176,44%
Net profit from business 2371 o7 4.09%
activities

Other income 3.114 1.686 54,14%
Other expenses (1.998) 212 -10,61%
Profit before tax 3.486 1.377 39.50%
Profit after tax 1.251 1.086 86,81%

Source: Cll E&C

For the construction segment, profit after tax reached VND 1,086 million, down 14% compared fo
2024. Although, CII E&C’s revenue from business activities will increase by 28% compared to 2024, in
2025, the construction industry is still facing many difficulties, the price of input materials is increasing,
putting great pressure on production costs.

CIl BR OM’S 2025 CONSOLIDATED BUSINESS RESULTS

‘ TH 2024

‘ TH 2025

‘ TH 2025/TH 2024

Criteria

Revenue 144.492 166.995 1156,57%
Cost 119.475 142.901 119,61%
Gross profit 25.017 24.093 96,31%
Financial revenue 1.287 11.205 870,63%
Financing Costs 52 8.611 16559,62%
Business Management Expenses 7.347 6.618 90,08%
Net profit from business

acfivities 18.905 20.069 106,16%
Profit before tax 18.904 20.060 106,12%
Profit after tax 15.123 16.043 106,08%

Cll SERVICE’S 2025 CONSOLIDATED BUSINESS RESULT

‘ TH 2024

‘ TH 2025

Source: Cll Service

‘ TH 2025/TH 2024

Criteria

Revenue 110.937 105.066 94,71%
Cost 90.151 82.796 91,84%
Gross profit 20.786 22.270 107,14%
Financial revenue 6.377 65.487 1026,92%
Financing Costs 1.975 75.190 3807,09%
Business Management Expenses 5.009 2.943 58,75%
Net profit from business

ctivities 21.179 9.623 45,44%
Profit before tax 21.162 9.630 45,53%
Profit after tax 16.938 8.185 106,08%

ClI Service’s total profit after tax in 2025 will reach VND 8,185 billion, down compared to 2024, mainly
due to increased financial costs. Cll BR OM'’s total profit after tax in 2025 will reach VND 16,043 billion,

up 6% compared to 2024.

Business activities in the year of Cll Service and Cll BR OM mainly came from activities such as traffic

foll collection services at BOT stations, regular maintenance of Hanoi Highway, Ninh Thuan route, Co

Chien bridge, free care and maintenance, efc.




ORGANIZATIONAL AND PERSONNEL ACTIVITIES

NUMBER OF OFFICERS AND EMPLOYEES RECRUITMENT AND TRAINING POLICIES

« As of December 31, 2025, the total number of employees of Cll (excluding subsidiaries) is 42 »  Recruitment: The Company prioritizes recruiting candidates who best align with specific job
people. requirements. Internal recruitment is highly encouraged to provide employees with opportunities

for career development and advancement. Additionally, the Company continues fo attract
external falent through competitive examinations or employee referrals.

« Training: Employee training and development policies are one of ClI’s top priorities. With the goal
of building and developing a team of employees who are (1) proficient in professional skills, (2)
standards in business ethics, (3) professional in working style, and (4) enthusiastic in customer
service; The company has come up with fraining policies that are suitable for each employee
and department.

- In order to attract capable personnel as well as create conditions for employees to be assured
of long-term affachment to the Company, the Board of Directors has developed a competitive
salary and bonus policy, suitable for each job position, skills and professional qualifications of
employees in order to properly recognize their contributions. the results of each individual’s work.
All employees are entitled to sign labor contracts and pay full social insurance and health
insurance. In addition, the Company also properly and fully implements policies for employees
such as salaries, bonuses, social insurance, health insurance, ...

+  Commendation and reward: The reward regime (implemented by the enterprise according to WORKING MODE

the Government’s Decree 49/2013/ND-CP detailing and guiding the implementation of a «  The company works 8 hours/day, 5 days/week. Officials and employees are entitled to public
number of articles of the Labor Code on salaries) and according fo the Salary Regulation and the holidays and leave in accordance with current laws. Employees have the right to be allocated
Company’s Internal Labor Regulations. Bonus of at least 01 month’s salary (13th salary month) for adequate working equipment and supported with a number of allowances to ensure the
the Employee according fo the salary on the labor contract and depending on the Company’s

business results.

completion of work.

«  Ofther benefits: Annually, organize employees fo visit and vacation once, the cost depends on
the Company’s business situation and organize annual health checks for employees.

The company has organized the Course " Training and Capacity Building in BIM Application" for the
company’s employees



7 INVESTOR RELATIONS ACTIVITIES CHARITY ACTIVITIES

Cll ORGANIZED A TRIP TO SUPPORT PEOPLE IN THE CENTRAL REGION TO OVERCOME THE
CONSEQUENCES AFTER STORMS AND FLOODS.

In 2025, ClI contfinued to promote investor relations (IR) fo maintain the bridge between public

entferprises and shareholders/investors. The IR activities implemented are as follows:
Disclosure of information in accordance with the provisions of Circular 96/2020/TT-BTC and fowards TH[-.*-.; P H[\- 'ﬂ,ﬁ'!_ﬁ] G
higher infernational standards. Update and comply with the latest regulations on information

disclosure of the Ministry of Finance and state management agencies. The company ensures to

properly reflect the nature of information and activities of the business and is proactive and

transparent in information disclosure.

Update the operation situation, progress of key projects in the year, revenue from BOT projects under

Cll Group and answer shareholders’ questions via website, email, hotfline and Facebook social

network

'
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EVALUATION OF PRODUCTION AND BUSINESS RESULTS

31/12/2024| 31/12/2025| KH 2025 | 2025/2024 | 2025/KH2025

Unit: billion VND
As of December 31, 2025, Cli's fotal assefs (December 31, 2025) reached about VND 37,525 billion,

an increase of about VND 803 billion (equivalent to +2.2%) over the same period last year, mainly

Total Asset Value 36.671 37.525 102% coming from the disbursement of investment capital in key projects such as NBB Garden lll, and
Short-term assets 8.549 11.402 133% the Ho Chi Minh City expressway expansion project. Ho Chi Minh City - Trung Luong - My Thuan.
Long-t 1 28.122 26.124 93%
ong-ierm assets ° Cli will continue to improve ifs short-ferm debit/fotal capital ratio o less than 20% in 2025, down
Total Capital 36.671 37.525 102% from 24% in 2024. This result shows ClI's effective financial management capacity and stability in its
capital structure.
Liabilities, of which: 27.547 25.568 93%
Short-term debt 8.961 7.345 82% Total revenue in 2025 will reach VND 3,916 billion, exceeding the target set (reaching 101%). but
down 10% compared to 2024,
Long-term debt 18.586 18.223 98%
Equity 9.124 11.958 131% Consolidated profit after tax of shareholders of the parent company CII in 2025 (excluding the
goodwill allocation factor on the consolidated report) will reach about VND 341 billion, down 36%
Total Revenue 4.329 3.916 3.888 90% 101%
compared to 2024, mainly due to a decrease in revenue from the real estate segment. Currently,
Revenue from sales and 3.182 3.064 96% e b 1
provision of services the majority of ClI’s real estate projects have been handed over to customers and recorded
Financial revenue 1133 830 739 revenue in previous years. For the remaining real estate land fund, the projects are moving from
. {e]
the legal completion stage to the implementation stage, creating a foundation for the Company
Other Revenue 13 22 169% to accelerate the construction and sales progress in the coming years, thereby gradually forming
Total Cost 3.736 3518 3.953 929% 106% a more stable source of revenue and cash flow in the future.
R deducti 155 103 66%
evenue deduction ° In the context of the current difficult market and recovery, the profit of shareholders of Cll's parent
Cost of goods sold 1.364 1.299 95% T company (excluding the goodwill allocation factor on the consolidated report) reached VND 341
billion, exceeding the planned target is a significant effort of CII.
Financing Costs 1.530 1.438 94%
Cost of sales and 627 572 1%
management
Other expenses 60 106 177%
Profit before tax 593 397 67% D001
Profit after tax 618 368 60%
Profit of shareholders of
257 125 49%

CllI's parent company
Profit of shareholders of ClI's

parent company (excluding 535 341 335 64% 98%
the Goodwill allocation factor

on the consolidated report)

EPS

SourcesCllissaudified consolidated financial statemeRisTor2028
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FINANCIAL SITUATION

FINANCIAL METRICS ASSET FLUCTUATIONS

“““ 40l000 T 37‘525
1. Solvency indicators 36,671
35,000 —+ 33,184 :
Short-term Payment Ratio (Times) .
0,95 1,55 30,870
(Current Assets/Current Liabilities) 1T
30,000 28,559
Quick Payout Factor (Times) .
0,70 0,89
((Current Assets - Inventory)/Current Liabilities) 25000
2. Indicators of capital structure
20,000 -+
Debt/Total Assets Ratio 0,75 0,68
Debt/Equity Ratio (%) 3,02 2,14 15000 -+
3. Indicators of operational capacity
10,000 —+
Turnover of accounts receivable
077 088
(Net revenue/Average customer receivables) ' 5,000 -
Inventory Turnover 0,95 0.36 0
(Cost of goods sold/Average inventory)
2021 2022 2023 2024 2025
Turnover Total Assets
0,09 0,08 Total Asset (billion VND)
(Net Revenue/Average Total Assets)
4, Profitability indicatorsi
Criteria (Billion VND) 01/01/2025 31/12/2025 % increase/decrease
Profit after tax/Net revenue 20,42% 12,43%
Profit from Business Contracts/Net Revenue 21,14% 16,24% Total Assets 36.722 37.525 2,19%
Profit After Tax/Average Equity 7,01% 3.48%
Profit affer tax/Equity 19,34 7.78% Short-term assets 8.630 11.401 32,11%
Profit after tax/Average total assets 1,77% 0,99%
Long-term assets 28.092 26.123 -7.01%

According fo CllI's 2025 audited consolidated financial statements, fotal assets as of December 31,

2025 reached about VND 37,525 billion, an increase of about VND 803 billion (equivalent to +2.2%)
over the same period last year, mainly coming from the disbursement of investment capital in key
projects such as NBB3, and the Ho Chi Minh City - Trung Luong - My Thuan expressway expansion

project.




FLUCTUATIONS IN LIABILITIES

30,000

20,000
10,000

2021 2022 2023 2024 2025

Liabilities (billion VND)

Unit: million VND

Target 2024 2025 % change

LIABILITIES 27.547.028 25.567.783 -7,18%

Short-term debt 8.961.342 7.344.951 -18,04%
Payable to short-term sellers 682.486 495.790 -27,36%
Short-term upfront buyers 158.305 116.294 -26,54%
Taxes and payables to the state 85.688 67.642 -21,06%
Payable to employees 53.225 41.090 -22,80%
Short-term expenses 190.701 130.420 -31.61%
Short-term unrealized revenue 340 1.509 343,82%
Other short-term payables 2.203.461 1.912.250 -13,22%
Short-term financial loans and leases 4.912.234 3.901.917 -20,57%
Short-term payable provisions 637.588 632.400 -0,81%

Reward and welfare fund 37.316 45.640 22,31%
Long-term debt 18.585.685 18.222.832 -1,95%

Long-term unrealized revenue 7.421 7.255 -2,24%

Other long-term payables 42.965 86.496 101,32%
Long-term financial loans and leases 15.434.190 16.276.368 5,46%

Convertible bonds 2.827.214 1.651.678 -45,12%
Deferred income tax payable 270.425 292.267 8,08%

Long-term payable provisions 3.471 8.768 152,61%

According to ClI's 2025 audited consolidated financial statements, total liabilities as of December
31, 2025 are VND 25,568 billion, down VND 1,979 billion, equivalent to a decrease of 7% compared
to 2024, mainly due to (i) reducing the balance of loans and financial leases and (ii) reducing the
value of convertible bonds due to the conversion of convertible bonds at the request of
bondholders.

In 2025, CII has fully paid and fulfilled its bond debt obligations as well as financial debts due. The

whole company does not have any overdue debfs.
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THE BOARD OF DIRECTORS’ ASSESSMENT OF THE COMPANY’S

OPERATING RESULTS

o THE PROCESS OF RAISING CAPITAL

In 2025, Cll Company has increased charter capital from VND 3,197,524,130,000 to VND
6,254,504,210,000, mainly issuing shares to convert Cll424002 and Cll42013 convertible bonds

at the request of bondholders at each conversion.

e BUSINESS ACTIVITIES

The operating situation in ClI’'s main business segments in 2025 was as follows:

TRANSPORT INFRASTRUCTURE

(* Regarding tfraffic toll collection ac‘rivities:>

ClI's traffic toll revenue in 2025 continues to maintain a stable growth tfrend, reaching more than VND
2,608 billion (excluding VAT), up about 2% over the same period. This result mainly comes from the
increase in vehicle fraffic at the projects being exploited, along with the adjustment of fares at the
Trung Luong - My Thuan expressway BOT project, thereby continuing to strengthen sustainable

revenue from CllI's fransport infrastructure activities.




/—C* Regarding research and development of new projecfs:)

In parallel with the effective operation of existing projects, Cll has also recorded many

important steps in the development of new projects:

Signing the BOT contract and commencing
the investment project to build and expand
the Ho Chi Minh City - Trung Luong - My
Thuan expressway in  the form of
public-private partnership (PPP), with a fotal
investment of nearly 37,000 billion. The
project is an important component of the
North-South expressway axis, playing a key
role in connecting Ho Chi Minh City with the
Southwest, contributing to shortening travel
time and reducing fuel costs compared to

National Highway 1.

Approved by the People’s Committee of
Dong Nai Province as a consorfium of
investors to propose an elevated road
project along National Highway 51 from
Vung Tau intersection to the intersection of
Vo Nguyen Giap street with Bien Hoa - Vung
Tau expressway in the form of public-private
partnership. The project will solve the
overcrowding situation at key intersections
on National Highway 51, and at the same
fime strengthen the ability to connect the
Ho Chi Minh City area. Ho Chi Minh City and
Binh Duong province with Long Thanh
International  Airport, improving tfransport

capacity and regional linkage.

Signing @ Memorandum of Understanding
with  Ho Chi Minh City State Financial
Investment Company on cooperation in
studying the feasibility of investing in the
project to enhance the traffic capacity of Vo
Nguyen Giop road, Ha Noi Highway and
National Highway 1, the section from Sai Gon
Bridge to Tan Van intersection in the form of
public-private partnership (PPP) and potential

projects other functions.

Promoting the research of the Public
Transportation-orientfed Urban Development
Project (TOD) in Hang Xanh area, Thanh My
Tay Ward, Ho Chi Minh City: Currently, Cll's
proposed plan has been highly appreciated
by the Departments and Departments for its
professional quality and in line with the
orientation of smart transportation and

sustainable urban development of the city.

Focus on appraising the feasibility of new
transport infrastructure projects, implemented
under Resolution 98: North-South road
expansion project (Nguyen Van Linh section
to Ba Chiem bridge) and National Highway 22

upgrade project.



REAL ESTATE

(* Projects of 577 Investment Corporation ("NBB"): )

In 2025, NBB has made key strides in legal work for key projects, specifically:

4

NBB Garden Il high-rise apartment project ("NBB2") in Tan Nhut commmune, Ho Chi Minh City,
with a fofal investment of more than 4,000 billion VND, has been officially approved for
investment policy. NBB2 has a land area of about 7.9 hectares, expected to provide more

than 1,500 products.

NBB Garden lll Residential Project ("NBB3") in Phu Dinh Ward, Ho Chi Minh City has been
approved for detailed planning at a scale of 1/500 and completed the change of land
use purpose. NBB3 has a land area of about 5.3 hectares, with a scale of nearly 2,800

products.

These results mark an important transition for NBB from the legal completion stage to the
project implementation stage, creating a premise for the Company to accelerate the

construction and sales progress in the coming years, thereby gradually forming a stable

source of revenue and cash flow. as the foundation for NBB's sustainable growth.

(* Northern Residential Area and North-South Axis Infrastructure Project (Thu Thiem):)

The Government’s promulgation of Decree 91/2025/ND-CP and Resolution 206/2025/QH15 has

contributed to clarifying the mechanism for determining financial obligations for land funds fo

pay for transitional BT projects, including projects in Thu Thiem New Urban Areq, thereby

clearing up legal bottlenecks that have existed for many years.

(*

Cll Tower office building project: )

In 2025, the project will continue to
maintain  stable operations and
achieve positive  business  results.
Total revenue from office leasing and
commercial space will reach nearly
VND 138.5 billion, up 29% compared
to 2024. The occupancy rate remains
at a very high level, approximately
99%, reflecting the attractiveness of
the project as well as the quality of
operational services. These results
not only affirm CIl Tower’s position in
the office leasing market, but also
contribute  to CllI's stable and
sustainable revenue in the context of
an increasingly competitive  office

market.




FINANCIAL ACTIVITIES

(* Capital Mobilizoﬂon:)

In 2025, impressive results will be recorded in Cll’s capital arrangement:

TRANSPORT INFRASTRUCTURE

Cll has basically completed the capital arrangement with a complex of 06
syndicated commercial banks, granting a credit line of VND 27,000 billion for the
Ho Chi Minh City expressway expansion project. Ho Chi Minh City - Trung Luong
- My Thuan. This is the largest credit ever mobilized for a BOT project in the field
of transport infrastructure, which is a clear demonstration of CllI’s ability to

implement large-scale projects as well as its reputation in the financial market.

REAL ESTATE

In a context where banks are increasingly tightening credit limits for real estate
loans, ClI continues to demonstrate its prestige and market position by securing
a credit facility of approximately 4,510 bilion VND to implement the NBB2 and
NBB3 proiects.

(* Capital restructuring)

The capital restructuring plan implemented
by CII from 2023 has achieved many
impressive results, adhering to 03 strategic
goals: (1) extending the loan term in
accordance with the operation life cycle of
BOT projects; (2) reducing the pressure on

interest costs; and (3) optimizing the net cash

flow recovered from the project. By the end
of the 2023-2025 period, the total cumulative
restructuring value has reached nearly VND
20,800 billion.

The highlight of financial work in 2025 lies not
only in the scale but also in the positive
change in the capital structure. Specifically,
the issuance of convertible bonds worth VND
2,000 bilion to the public has received a
strong response with a registered volume of
about VND 2,600 bilion (equivalent to 1.3
fimes the size of the offering). This result is a
clear demonstration of the stock market’s
confidence in Cll's growth prospects, and ot
the same time helps the Company diversify
mobilization sources and reduce the
proportion of bank credit capital.

In addition, in 2025, CIl successfully
restructured capital sources in key BOT
projects with a scale of about VND 800 billion,
thereby helping fo balance cash flow more
flexibly and in line with the reality of exploiting

ClI's infrastructure projects

o 4



THE BOARD OF DIRECTORS’ PLAN FOR 2026

In 2026, the Board of Directors will focus on directing and implementing the

following main activities:

Continue to accompany the Board of Supervisory and the Board of

Executive to implement the contents approved by the 2025 Annual

General Meeting of Shareholders;

Improving corporate governance capacity, fraining and building a

professional working environment;

Strategic orientation, direction and supervision of the Board of
Directors to build business activities, especially for ClI’s core activities in
2025 as well as have a plan to mobilize capital and invest in the most

effective way;

Continue to carry out investment activities, project implementation,
capital mobilization at projects that Cll is investing in or contributing
capital; promote IR work, strengthen relations with domestic and

foreign partners, seek strategic partners for business cooperation;

Directing project management and financial management to ensure
that capital sources for projects are met and liquidity is ensured; focus
on quickly completing legal procedures so that projects can be

implemented soon;

Research and develop the development strategic orientation of ClI
Group in the new situation; and actively seek to develop more
investment projects to create a premise for Cll Group’s activities in

2026 and the coming years.

o 4
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BOARD MEETINGS
o 1 ACTIVITIES OF THE BOARD OF DIRECTORS ("BOARD")

Date of
commencement/
cessation of

Board
meeting
attendance

Reason for

Meeting
Attendance

IMPLEMENTATION OF THE RESOLUTION OF THE GENERAL MEETING OF
Member of th
SHAREHOLDERS IN 2025 eB::c:erdool :

Directors

not attending/

membership Notes

of the Board
of Directors

Rate

(in-person
& written

In 2025, the Board of Directors has directed the strict implementation of Resolution No.
52/NQ/PHDHD dated 15/01/2025 and Resolution No. 53/NQ/PHDHD dated 18/04/2025 of

the General Meeting of Shareholders ("AGM") with the following results:
Chairman
CONTENTS OF THE RESOLUTION OF THE GENERAL 01 Mr. Le Vu Hoang of the Board of 20/05/2022 56/56 100%
MEETING OF SHAREHOLDERS IMEEEMERTATONIRESULES Directors
Resolution No. 52/NQ-BHDD dated 16/01/2025
Vice Chairman
Ms. Truong Thi
02 X of the Board 20/05/2022 56/56 100%
Approval of the Company’s investment/participation Ngoc Hai of Directors
in the bidding to select investors in the "Ho Chi Minh
City - Trung Luong - My Thuan Expressway Expansion )
01 - ) Ongoing
Investment Project" (the project name may be Member
changed according fo the decision of the competent 03 Mr. Le Quoc Binh of the Board of 20/05/2022 56/56 100%
state agency). Directors
02 Approvoll of ClI’s plan to issue convertible bonds fo Ongoing P
the public. Member uthorization
Ms. Nguyen Mai of Mr. Le
04 Boo T of the Board of 20/05/2022 56/56 100% VuH
B. Resolution No. 63/NQ-DHDD dated 18/04/2025 o fram Directors uHoang on
06/06/2025
- Profit distribution in 2024: Funds have Absent from the
been set up. meeting on
Approval of the plan for distribution of affer-tax Business Fljon o 2005: Profit affer fax Member 28 /O3I /29025
01 profit in 2024, the business plan and distribution of plar ) 05 Mr. Le Toan of the Board of 20/05/2022 55/56 100% Authorization of
L of the consolidated parent company Direct
after-tax profit in 2025. before doodwill exoenses) is VND 350 irectors M. Le Quoc Binh
(bsfore goodwill expenses) on 06/06/2025
billion, up 4.5% compared fo the plan.
Approval of the selection of International Auditing ) Member
02 Co. Lid, (ICPA) as the auditor for Cll's 2025 Completed 06 Mr. Duong Truong Hai of Th.e Board of 20/05/2022 56/56 100%
financial statements. Directors
Approval of the depository and listing of bonds, Cll Member
ill i to th li ing to the i 20/06/2022 ismi
03 will issue to the public occordln'g o the issuance Complefed o7 M- Luu Hal Ca of the Board of 13/56 Dismissed on
plan under the approval authority of the Board of Directors 18/04/2025 18/04/2025
Directors.
Approval of the adjustment of a number of M. Le Pham Member Appointed
04 contents in the share issuance plan to increase Completed 08 Ngc'>c PhuoNg of the Board of 18/04/2025 43/56 on
share capital from equity Directors 18/04/2025

A Ay



RESOLUTIONS OF THE BOARD OF DIRECTORS
(REPORT FROM 01/01/2025 TO 31/12/2025)

Approved the use of Cll's assefs to guarantee
and co-repay the debt obligations (including

Pass
Resolution No. Rate
(%)

Approved the adjustment fo the cash dividend
111/NQ-HPQT .

(2022-2027) payment schedule for the remaining amount of

01 (via written 08/01/2025 2022 and the first tranche of 2023 (record date: 85,71%
consulfation) December 27, 2024; payment date: January 15,

2025).
112/NQ-HPbQT Approved the detailed issuance plan and capital

o0 (2022-2027) /01 /2025 use plan for the public offering of convertible 1.73%
(via written 101/ bonds with a maximum totfal par value of VND e
consultation) 2.000 billion.

Approved the registration documents for the

public offering of convertible bonds with a total
113/NQ-HPQT )

(2022-2027) par value of 2.000.000.000.000 VND (in words: two
03 X g i 20/01/2025 trillion VND) fo be submitted to the Stafe Securities 71,43%
(via written .
nsulfation) Commission and/or other Competent State
consuiiario Authorities in accordance with applicable legal
regulations.

Approved the conversion of 22.822.417
114/NQ-HPQT convertible bonds issued on 25/01/2024, shares in
(2022-2027) accordance with Article 10 of Resolution No.

04 10/02/2025 5,71%
(via wriften /021 48/NQ-BHDCD dated 24/05/2023 of the General 8 °
consultation) Meeting of Shareholders, info 228.224.170 shares

as requested by bondholders.
115/NQ-HDQT Approved the charter capital increase and the

i amendment of Clause 5.1, Arficle 5 of the
(2022-2027) , . )

05 ) i 12/02/2025 Company’s Charter, raising the charter capital 85,71%
(via written from 3.197.524.130.000 VND to 5.479.765.830.000
consultation)

VND.
116/NQ-HPQT Approved the convening of the 2024 Annual

06 (2022-2027) 25/02/2025 General Meeting of Shareholders ("AGM") and 100%
(via wriften finalized the list of shareholders eligible to attend N
consultation) the AGM of ClI (record date: 18/03/2025).

b 112

117/NQ-HPQT principal, interest, fees, penalties, and other
o7 (2(?22—?027) 10/03/2025 payments) under the Credit Agreement, 83%
(via written Guarantee Agreement, and related
consultation) annexes/amendments (if any), and other legal
documents concerning the credit line of Cll
Engineering And Construction JSC ("CEE").
Approval of the cooperation between Cll Trading
and Investment One Member Limited Liability
Company (*Cll Invest”) and 577 Investment
Corporation ("NBB”) to implement the Son Tinh
Project, details as follows:
- Approval for Cll Invest to raise funds from Ho Chi
Minh City Development Joint Stock Commercial
118/NQ-HDQT Bank ("HDBank™) with a principal credit amount
(2022-2027) not exceeding 1.000.000.000.000 VND (in words:
o8 (via written 18/03/2025 One frillion Vietnamese dong). 60%
consultation) - Approval for using assets owned by ClIl, Bac Thu
Thiem One Member Limited Liability Company
(Enterprise Registration No.: 0313596380) ("KBTT"),
and NBB as security for all financial obligations
(including the principal amount of up to
1.000.000.000.000 VND and any interest, fees,
penalties, and other payables) of Cll Invest at
HDBank.
Approval in principle for Cll fo repurchase in all its
19/NQ-HPQT issued bonds prior to maturity (Bond codes:
ClI012029_G, ClIB2426001, ClIH2427002) after
09 (2922_2,027) 19/03/2025 completing the public offering of convertible 85,71%
(via written ) R )
; bonds in accordance with Resolution No.
consulfation) 52/NQ-BHBCD dated January 15, 2025 of the
General Meeting of Shareholders.
120/NQ-HPQT Approved certain adjustments to the contents of
0 (2022-2027) 10/03/2025 the public convertible bond issuance plan of Cll as 57 14%
(via written defined in Article 1 of Resolution No. 112/NQ-HDQT '
consultation) (2022-2027) dated January 20, 2025.




Resolution No. H

- Approved the content and documents to be
submitted af the 2024 Annual General Meeting of
Shareholders (*AGM").

Approved the matters relating fo obfaining the

Shareholders, af the request of bondholders.

121/NQ-HPQT ) . ,
(2022-2027) - Approved the resignation of Mr. Luu Hai Ca from
mn (via written 27/03/2025 the Board of Directors for the 2022-2027 term, to 71,43%
i be submitted to the AGM.
consultation) L )
- Approved nominafion and election of a
replacement Board member for the 2022-2027
term, fo be submitted to the AGM.
- Approved the implementation of the stock
issuance plan to increase charter capital from
owner’s equity at a ratio of 14% ("Bonus Shares"),
122/NQ-HPQT )
20022027 as approved under Resolution No. 47/NQ-DHBCDH
12 @oz2- ), 28/03/2025 | dated 20/05/2022. 83%
(BOD meeting
U - Approved the temporary postponement of
minutes) dividend payment scheduled for early Q2/2025
(April 2025). The wunpaid dividend will be
compensated in subsequent quarters.
- Approved the addition to Ifem 30, Arficle 1 of
Resolution No. 112/NQ-HPQT (2022-2027) dated
20/01/2025 concerning bond non-convertible
123/NQ-HPQT ’
20092007 cases. The Issuer will report to the General
13 ( ) 3 ) ) 02/04/2025 Meeting of Shareholders at the nearest session on 71,43%
(via written .
ot how these non- convertible cases are handled.
consultation) - Approved the projected cash flow for bond
repayment from the proceeds of the public
offering.
Approved the conversion of 2,177 convertible
124/NQ-HDQT pproy _
(2022-2027) bonds issued on 02/11/2020 into 217.700 Cll shares
14 (via written 13/05/2025 under Article 6 of Resolution No. 44/NQ-BDHBCD 71,43%
) dafed 02/06/2020 of the General Meeting of
consultation)

125/NQ-HDQT Bondholders’ opinions regarding the
20992027 non-convertible, non-warranted, asset-backed

15 ( ) - i ) 14/05/2025 bonds with a direct repayment obligation, having 71,43%
(via WZ fn a total par value of VND 200 billion, maturing in
consultation) 2027, issued by Cll on 17/10/2024 (Bond code:

Cl12402).

Approved the matters relating to obtaining the
196/NQ-HBQT Bondholders’ opinions regarding the
202/2 2;)27 non-convertible, non-warranted, asset-backed

16 ¢ ) g i ) 14/05/2025 bonds with a direct repayment obligation, with a 71,43%
(via WZ fn total par value of VND 100 billion, maturing in
consulfation) 2027, issued by Cll on 25/10/2024 (Bond code:

ClI12403).

Approved the increase in charter capital and the
127/NQ-HPQT PP P
(2022-2027) amendment fo Clause 5.1, Article 5 of the

17 (via written 19/05/2025 Company Charter, raising the charter capital 85,71%
) from 5.479.765.830.000 VND to 5.481.942.830.000

consultation)

VND.

Approved the implementatfion of the share
128/NQ-HPQT . . .

issuance plan fo increase charter capital from
(2022-2027) , )

18 ) i 19/05/2025 owner’s equity, as approved by the General 71,43%
(via WZ fn Meeting of Shareholders under Resolution No.
consulfation) 53/NQ-BHPCD dated 18/04/2025.

Approved the distribution plan for the public
129/NQ-HPQT ‘ ) .
20092007 offering of convertible bonds with a total par

19 ( O g 2 ) 27/05/2025 value of VND 2,000 billion, in accordance with 71,43%
(via WZ f” Resolution No. 52/NQ-DHDCP of the General
consultation) Meeting of Shareholders dated 15/01/2025.
130/NQ-HPQT
(2022-2027) Approved the report on the implementation

20 ) 06/06/2025 , . 85,71%
(BOD meeting status of the Company’s key projects.
minutes)

A




I Resolution No.

- Approved the increase of charter capital af Cll
Trading And Investment One Member Limited
Liability Company from 251.300.000.000 VND (in
words: fwo hundred fifty-one billion, three

- 1. Bond Subscription Application Period: from
02/06/2025 to 17:00 on 24/07/2025 (instead of
from 02/06/2025 to 17:00 on 09/07/2025).

- 2. Bond Payment Period: fron 02/06/2025 to
15:00 on 31/07/2025 (instead of from 02/06/2025
fo 15:00 on 16/07/2025)

- 3. Bond issuance datfe: 31/07/2025 (instead of
16/07/2025)

- Approved to allow Cll to maximize resources to
commence the “Ho Chi Minh City - Trung Luong -

and the Offering Notice No. 412/2025/CV-ClI
dated 28/05/2025:

131/NQ-HPQT hundred million VND) to 451.300.000.000 VND (in
(2022-2027) words: four hundred fifty-one billion, three

21 ) ) 18/06/2025 " ) ) ) 85,71%
(via written hundred million VND). The ownership ratio of Cllin
consultation) the subsidiary remains unchanged.

- Approved the additional capital of

200.000.000.000 VND (in words: two hundred

billion VND) to be contributed in the form of cash,

debt offset, or other agreed method.

Approved the private placement and issuance of

corporate bonds in the domestic market. The
132/NQ-HPQT .

bonds are non-convertible, non-warranfed,
(2022-2027) . ) .

22 ) i 18/06/2025 asset-backed, with a mixed interest structure 71,43%
(via WZ in (fixed and floating), a maturity of 60 months, and
consultation) a maximum par value of 200.000.000,000 VND.

Approved the bond issuance plan accordingly.
133/NQ-HPQT Approved the adjustment of the ‘“lssuance

23 (2022-2027) 18/06/2025 Capital Source” criterion stated in Arficle 1 of 57.14%
(via written Resolution No. 128/NQ-HPQT (2022-2027) dated :
consultation) 19/05/2025.

Approved the adjustments to the subscription
application period, payment period, and
134/NQ-HPQT issuance date for the public offering of

o (2922—?027) 27/06/2025 con.verrik?le bc?rvds under  Public Of.'fering 71.43%
(via written Registration Certificate No. 139/GCN-UBCK issued
consultation) by the State Securities Commission on 22/05/2025

135/NQ-HPQT My Thuan Expressway Expansion Project under

25 (2922—?027) 27/06/2025 the Puinc-Privofe-Por’rnership model” as planned. 71.43%
(via written - Focused on completing the bonus share
consultation) issuance documentation in Q3/2025.

- Temporarily suspended cash dividend payment
in Q3/2025.

- Approved the transfer of real estate project
development activities to 577 Investment
Corporation ("NBB”) for implementation.

- Approved the transformation of the Civil
Construction Management Department into the
Technology and Digital Transformation

136/NQ-HPQT Department.

% (2922—?027) 27/06/2025 - Appoinfed Mr. Nguyen Vclm. Thinh as D|recToT of 71.43%
(via written the Technology and Digital Transformation
consultation) Department.

- Dismissed Mr. Duong Quang Chau from the
position of Director of Infrastructure Construction
Management; he would transition fo the role of
Technical Assistant to the General Director of ClI.
- Appointed Mr. Nguyen Duy Minh as Director of
Infrastructure Construction Management.
Approval of the record date for shareholders
(last registration date: 06 August 2025) tfo
137/NQ-HPQT exercise the right to receive shares issued fo

97 (2922—2.027) 02/07/2025 increase ’rhel Company’s chctr’re‘r capital from 85,71%
(via written owners’ equity at a rate of 14%, in accordance
consultation) with Resolution of the General Meeting of

Shareholders ~ No.
18/04/2025.

53/NQ-DHDCP  dated




Resolution No. H

138/NQ-HPQT
(2022-2027)

- Approval of the increase in the charter capital of
CIl Trading Investment Limited Liability Company
from 451.300.000.000 VND to 751.300.000.000 VND.

No. 139/GCN-UBCK issued by the State
Securities Commission on 22/05/2025 (“the
Bonds"). Details:
The registration submission period remains
unchanged (from 02/06/2025 to 17:00 on
24/07/2025
The period for receiving subscription
payments for the bonds is from 02/06/2025
to 15:00 on 18/08/2025 (instead of from
02/06/2025 to 15:00 on 31/07/2025)
The bonds’ issuance date is 18/08/2025
(instead of 31/07/2025).

143/NQ-HPQT

- Approval in principle of discontinuing further
investment in the Suoi Tre Eco-Urban Area

28 ) ) 03/07/2025 ; ) L 71.43%
(via written - Approval of the increased capital confribution
consultation) of 300.000.000.000 VND will be contributed from

Cll.
Approved the Company’s offering and issuance
of corporate bonds in the domestic market,
139/NQ-HPQT comp n ormestl
(2022-2027) which are non-convertible, without warrants,
29 (via written 03/07/2025 secured by assefs, bearing inferest rates 71,43%
) combining fixed and floating components, with
consultation) . . )
a maturity term of 60 months, with a maximum
total par value of 300.000.000.000 VND.
- Approved the conversion of Cll Trading and
Investment One Member Limited Liability
Company ("Cll Invest”) info a Two-Member
Limited Liability Company, with members
including Cll and Khu Bac Thu Thiem One
Member Limited Liability Company ("KBTT"). In
140/NQ-HPQT . . )
(2002-2027) essence, Ho Chi Minh City Infrastructure
30 (via written 14/07/2025 Investment Joint Stock Company (through 71,43%
) KBTT) continues to hold 100% ownership of CllI
consultation) X X
Invest as before; therefore, this conversion
does not affect the rights and interests of CII.
- Approved KBTT to confribute up to
1.000.000.000.000 VND in charter capital to Cll
Invest in order to effectively utilize KBTT's surplus
capital.
141/NQ-HDQT Approved the Public Tender Offer Plan for
2022-2027 2.000.000 shares of 677 Investment Corporation

31 (2022-2027) 14/07/2025 O , v porall 85,71%
(via written ("NBB"), equivalent to 2,00% of the total
consultation) outstanding NBB shares.
142/NQ-HDQT - Approved the adjustment of the period for
2022-2027 Vi ipti

3 ( ) 17/07/2025 receiving subscription payments and the 71.43%

(via written
consultation)

public issuance date of the convertible bonds
under Public Offering Registration Cerfificate

EA

33 (2(?22-2.027) 25/07/2025 Project in Lgng thc1‘nh City, Dong Nai f’rovince.l 71.43%
(via written - Approval in principle of the dissolution of Sai
consultation) Gon Long Khanh Green City Company

Limited.
- Approved the results of the issuance of shares to
increase share capital from equity according fo
Article 14 of Resolution No. 53/NQ-DHCPP dated
18/04/202 f th Meeti f
144/NQ-HPQT Si/or }/,10|d5r od X -T. Cll General eeting o
(2002-2027) areholders, elcus‘.

34 ) ) 11/08/2025 Total shares distributed: 76,744,738 shares. 85,71%

(via written ) )
) Closing datfe of the issuance: 06/08/2025.
consultation) X i
Total shares outstanding after the issuance
(06/08/2025): 624,939,021 shares.
- Expected trading date of issued shares:
Expected in 08/2025.
145/NQ-HDQT Approved the increase of Cll's charter capital
(2022-2027) from 5.481.942.830.000 VND to 6.249.390.210.000

35 18/08/2025 71.43%
(via written /08/ VND, and the corresponding amendment to °
consultation) Clause 5.1, Arficle 5 of the Company’s Charter.

Approved the resulfs of registrafion and
146/NQ-HDQT pprov resu gistrat
(2022-2027) payment for the purchase of convertible bonds
36 (via written 19/08/2025 public offering ("Bonds Cll425001") with a fotal of 71,43%
) 20.000.000 bonds distributed, equivalent to 100%
consultation)

of the total bonds offered.




o H _

Approved the amendment fo the capital
utilization plan for the convertible bonds Cl1425001,

- Approved the procedures for collecting
written opinions from bondholders regarding
the convertible bonds CII12404, issued on
15/11/2024 (Record date: 19/09/2025).

147 /NQ-HDQT . .
(2022-2027) previously approved under Resolution
37 (via written 21/08/2025 | No.52/NQ-BHPCP of the General Meeting of | 71,43%
) Shareholders dafed 15/01/2025 and Board of
consultation) ) )

Directors Resolution No. 120/NQ-HPQT (2022-2027)

dated 19/03/2025 of ClI.

Approval for the Company fo unconditionally
148/NQ-HDQT and |rre.vocobly ngJoronTee 577 Investment
(2022-2027) Corporation ("NBB") in the performance of all

38 ) ) 22/08/2025 obligations related to NBB's loan to Vietnam 83%
(via written ) ) ’
) Prosperity  Joint  Stfock  Commercial  Bank
consultation) ) ) e .

("VPBank") with a credit facility limit not exceeding

5.000.000.000.000 VND.

- Approved the dividend payment plan to the

Company’s Shareholders in the 4th quarter of
HA9INGHDAT 20255'0'5;0"(;%: 1 rate: 5%/share (01 sh
(2022-2027) ivi 'en payment rate: 5%/share (01 share

39 ) ) 28/08/2025 receives 500 VND). 71,43%
(via written
} Payment method: cash
consultation) ) ) . .
Implementation time: Last registration date:
15/09/2025
- Estimated Payment Date: 01/10/2025
12532/2‘;;?@T Approved the adoption of certain regulations
40 (, -, ) 09/09/2025 concerning project management/ corporate
(via written
) management.
consultation)

- Approved the procedures for collecting

written opinions from bondholders regarding

the convertible bonds CIl12402, issued on

17/10/2024 (Record date: 19/09/2025).
151/NQ-HDQT - Approved the procedures for collecting
(2022-2027) written opinions from bondholders regarding

09/09/2025 ) ) 71,43%
(via written the convertible bonds CIl12403, issued on :
consultation) 25/10/2024 (Record date: 19/09/2025).

152/NQ-HDQT Approved the detailed issuance plan and the

a1 (2922-2.027) 12/09/2025 plon‘ for the use ‘of proceedsl for Cll's public 71,43%
(via written offering of convertible bonds, with a fotal (at par
consultation) value) of 2.500.000.000.000 VND.

Approved the registration dossier for the public
offering of convertible bonds with a total par
153/NQ-HDQT value of 2.500.000.000.000 VND (“the Bonds") for

0 (2922—?027) 12/09/2025 submission fo the State Securities ComrT\issioln 71.43%
(via written and/or other competent state agencies in
consultation) accordance with relevant laws and authorize the

Chairman of the Board of Directors o undertake

all matters related to the issuance of the Bonds.

Approved the policy of dissolution of Cau Sai Gon
154/NQ-HPQT One Member Company Limited ("CSG Company")

m (2922—2027) 20/09/2025 in occ.ordonce with the Provusnons of law and 71,43%
(via written authorized the General Director of CIl and the
consultation) Director of CSG to carry out all procedures

required for the dissolution of CSG.
- Approved the separation of Cll’s Finance and
Accounting Department info two  distinct
departments:  Accounting Deparfment and
Finance Department.
- Appointment of Directors for 02 new
departments  (Finance  Department  and
155/NQ-HPQT .
(2022-2027) Accourmn.g Department) of Cl.l:
44 (via written 29/09/2025 Appointed Ms. Nguyen Thi Thu Tra (currently 71,43%
) Chief Financial Officer) as Chief Financial
consultation) ) . .
Officer, responsible for managing and
operating the Finance Department.
- Appointed Ms. Ly Huynh Truc Giang (currently
Chief Accountant) as Director of Accounting
(Chief Accountant), responsible for managing
and operating the Accounting Department
Approval for Cll providing financial support to ClI
156/NQ-HPQT Trading Investment Limited Liability Company (*ClI

5 (2922—2027) 20/00/2025 Invest”) and ClI I‘nvesT receivirwg such su‘pporf from 71,43%
(via written Cll fo carry out ifs lawful business and investment
consultation) activities, with a maximum outstanding debt limit

of 4.000.000.000.000 VND.
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I Resolution No.

46

157/NQ-HBQT
(2022-2027)
(via written
consultation)

02/10/2025

- Approved the adjustment fo the capital
ufilization plan for the public offering of
convertible bonds with a tfotal par value of
2.500.000.000.000 VND of ClI ("the Bonds") as set
out in Article 1 of Board Resolution No. 152/NQ
HPQT (2022-2027) dated 12/09/2025.

- Approved the registration dossier for the public
offering of the aforementioned convertible
bonds for submission to the State Securities
Commission and/or other competent state
authorities as required by law, and authorized
the Company to carry out all related filing and
procedural matters

71,43%

47

158/NQ-HPQT
(2022-2027)
(via written
consultation)

15/10/2025

- Approved the procedures for collecting written
opinions from bondholders issued on 17/10/2024
("Bonds ClI12402"), record date: 27/10/2025.
- Approved the procedures for collecting written
opinions from bondholders issued on 25/10/2024
("Bonds CII12403"), record date: 27/10/2025.

71,43%

48

159/NQ-HPQT
(2022-2027)
(via written
consultation)

15/10/2025

- Approval for Cll and CIl Trading Investment
Limited Liability Company to transfer the right to
purchase shares of Cll Brigde and Road
Investment Joint Stock Company (Stfock Code:
LGC) to Cll Trading Investment Limited Liability
Company.

- Transfer period: In accordance with the public
share offering plan of Cll Bridge Investment Joint
Stock Company, as announced in Notice of
public offering of shares No. 368/2025/TB-LGC
dafted 08/10/2025 of CIl Bridge and Road
Investment Joint Stock Company - stock code
LGC - regarding the public offering of 19.285.476
LGC shares to existing shareholders, and in
compliance with applicable laws.

85,71%

- Approved the report on the implementation 100%
160/NQ-HPQT status of CllI's key projects (both ongoing and
(2022-2027) new).

4 4,
o (BOD meeting 24/10/2025 - Approved the report on employee income 85,71%
minutes) payments (under the authority of the Board of

Directors).

Approved the conversion of 5.114 convertible
161/NQ-HDQT bondsissued on 02/11/2020 according fo Article 6
2022-2027 f  Resoluti No. 44/NQ-BHDCPB  dated

so | (2022202 o4/ j2025 | Of Resolfion No. 44/ OAIE ) e571%
(via written 02/06/2020 of the CIll General Meeting of
consultation) Shareholders info 511.400 ordinary shares at the

request of bondholders.
162/NQ-HDQT Approved the increase of the Company’s charter
2022 2(;27 capital and the amendment of Clause 5.1, Article

51 (( i wiith rz 12/11/2025 5 of the Company’s Charter, raising the charter 85,71%
va W/; f capital  from  6.249.390.210.000 VND o
consuifation) 6.254.504.210.000 VND.

Approval for Cll and ClI Service and Investment
163/NQ-HPQT One Member Company Limfed to participate in
2022-2027, the investment in the project for the expansion of

g | (2022202D) 01/12/2025 nent n e pro) P 100%
(via written the Ho Chi Minh City - Trung Luong - My Thuan
consultation) Expressway under the public-private partnership

(PPP) model ("BOT Project”).

- Approval for Cll to concentrate its maximum

resources on the implementation of the
164/NQ-HPQT Qﬁéswe:T g:)]ecf fTor the Le>(pon5|on ,\;)f ﬂ;: Ho
(2022-2027) i Minl ity - Trung Luong - y ”ucnln

53 ) ) 19/12/2025 Expressway under the BOT model (“Project”) in 85,71%
(via written d ith th dol
constlfation) accordance wi e approved plan.

- Approval of the tfemporary suspension of cash
dividend payments to shareholders for the
payment dates of 01/01/2026 and 01/04/2026.
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- Approval of the change of the issuing agent for
Cll's public offering of convertible bonds with a
total par value of 2.500.000.000.000 VND, as
approved in Arficle 1 of the Board of Directors’
Resolution No. 157/NQ-BOD (2022-2027) dated
02/10/2025 (“Resolution 1577).

- Approval of the adjustment to the plan for the
use of proceeds from ClI's public offering of

165/NQ-HPQT convertible bonds with a total par value of
54 (2022-2027) 19/12/2005 2.500.000.000.000 VND ("Bonds”) as set out in 85,71%
(via written Arficle 1 of Resolution 157.
consultation) - Approval of the projected cash flow for debt
repayment of the Bonds derived from the
offering.

- Approval of the registration dossier for the public
offering of convertible bonds with a fofal par
value of 2.500.000.000.000 VND for submission to
the Stafe Securities Commission and/or other
competent state authorities in accordance with
relevant laws and regulations.

Approved the Company’s offering and issuance
of corporate bonds by private placement in the

gsggfégigT domestic  market, non convertible, without
55 (via written 23/12/2025 warrants, secured by assets, bearing a combined 85,71%
) fixed and floating interest rate, with a term of 60
consultation) ) ) )
(sixty) months, with a maximum total par value of
280.000.000.000 VND.
Approved the Company’s offering and issuance
of corporate bonds by private placement in the
167/NQ-HPQT domestic market, non convertible, without
(2022-2027) warrants, payment guaranteed by a credit
% (via written 23/12/2025 institution, bearing a combined fixed and floating 85.71%
consultation) inferest rafe, with a term of 60 (sixty) months, with
a moximum fotal par value offered of
500.000.000.000 VND.
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THE BOARD OF DIRECTORS’ ASSESSMENT OF THE BOARD OF MANAGEMENT’S
PERFORMANCE IN 2025

The Board of Directors especially appreciates the efforts of the Board of Directors in solving

difficulties and complex issues arising in business activities in 2025, specifically as follows:

4

The Board of Directors has well performed ifs functions and tasks in running the
company’s activities. Strictly implement the resolutions of the Board of
Directors, always provide timely information to advise the Board of Directors to
make important decisions and contribute fo promoting the supervision of the
Board of Directors more effectively, and at the same fime, fully implement the
information disclosure regimes in accordance with the regulafions of the Stock

Exchange and is highly appreciated.

The Board of Directors has made many efforts in managing and operating ClI’s
business activities, always fimely balancing cash flow, actively working with
partners and credit institutions as well as having flexible plans to ensure liquidity

as well as the stable operation of the business. ensuring to maintain a good

credit rating for CII.
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The corporate governance regulations have been fully implemented. For
important issues, the Board of Executive has promptly consulted the Board of
Directors, Members of the Board of Executive have shown initiative and have
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SUPERVISORY ACTIVITIES OF THE BOARD OF DIRECTORS OVER
THE EXECUTIVE BOARD

From 01/01/2025 to 31/12/2025, 3 out of 7 members of ClI's Board of Directors for the term 2022-2027
participate in the Company’s management. The provision of information and reports to members

who do not participate in the administration is carried out regularly and completely. Specifically:

The General Director regularly reports to the Board of Directors on
the financial situation, investment situation and business activities of
the Company. From this basis, the Board of Directors of the
Company is conditioned to closely supervise and promptly direct
the rectification of the activities of the Board of Directors, especially

in the organization, management and administration, caopital

preservation and project implementation.

All irregularities related to the Company’s operations.

The Board of Directors supervises the implementation of the Board of Executive of Resolutions and
business and investment plans approved by the General Meeting of Shareholders and the Board of

Directors.

e PERFORMANCE OF THE BOARD OF DIRECTORS IN 2025

In 2025, through periodic meetings and written
opinions, the Board of Directors has issued 56
resolutions focusing on organization, human
resources, investment, finance and business
cooperation. These are important decisions
that demonstrate the enthusiasm  and
responsibility of all members of the Board of
Directors.

The Board of Directors has properly performed
its functions and authority in accordance with
the provisions of law and the Charter of
Organization and Operation of Cll, discussed
and passed resolutions on issues related to Cll
Group’s business activities; at the same fime,
supervise, direct and support the Board of
Directors in the implementation of tasks and
business plans in 2025 based on the resolutions

issued by the General Meeting of Shareholders

and the Board of Directors. Although each
member of the Board of Directors is
concurrently holding important responsibilities
at other units, all members of the Board of
Directors have spent a lot of time to orient,

comment and support ClI’s activities.




0 2 ACTIVITIES OF THE BOARD OF SUPERVISORY o INTERNAL ACTIVITIES OF THE BOARD OF SUPERVISORY

In 2025, the Board of Supervisory of Ho Chi Minh City Infrastructure Investment
Joint Stock Company ("CII") has carried out the following specific tasks:

Developing a confrol plan and assign specific tasks fo each member of
the Control Board;

Inspecting, evaluating and reviewing ClI's operations and business results
and ClI's 2025 financial statements on a quarterly and yearly basis;

Organizing periodic meetings to evaluate CllI's Board of Directors and
leadership in implementing the resolutions issued by the General Meeting
of Shareholders and the Board of Directors in 2025;

Checking the compliance with the provisions of the law on information
disclosure of CII;

Inspecting and reviewing the report on the results of the implementation
of the tasks of 2025 and the fasks planned for 2026 of the Board of
Directors before submitting it fo the General Meeting of Shareholders;

Supervising the order and procedures for organizing the Annual General
Meeting of Shareholders in 2025.

The Board of Supervisory consists of 03 (three) memlbers and is assigned as follows:

Mr. Doan Minh Thu: in charge of general and foll collection activities;
Ms. Tran Thi Tuat: supervising financial activities and legal compliance;

Ms. Trinh Thi Ngoc Anh: supervises investment, construction and real estate

activities.

Memibers of the Board of Supervisory have coordinated and supported each other to

successfully complete the assigned tasks, and comply with the provisions of the Law on
Enferprises, the Law on Securities, the Charter of Organization and Operation of Cll and

the Regulation on Operation of the Board of Supervisory




MONITORING ACTIVITIES OF THE BOARD OF SUPERVISORS REGARDING THE
BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT:

BOARD OF SUPERVISORY MEETINGS

During the year, the Board of Supervisory has coordinated with the Board of Directors, the Board of
(MEMBER OF THE BOARD OF SU PERV|SORY> Executive and all officers and employees of Cll to supervise ClI's activities, with the following results:
‘/ \. The resolutions of the Board of Directors have been issued in accordance with the
—® provisions of the Law on Enterprises, the Charter of Organization and Operation of ClI,
Mr, Ms. Ms. and the resolutions of the General Meeting of Shareholders;
DOAN MINH THU TRINH THI NGOC ANH TRAN THI TUAT

The resolutions of the Board of Directors have closely followed the market situation,

the actual situation of enterprises and have the effect of promoting ClI’s production
and business activities;

[ © The Board of Directors has been proactive in supervising and making specific
decisions in ClI's operations;

@& The Board of Executive has fully implemented the resolutions and decisions of the
NUMBER OF MEETING VOTING RATE Board of Directors and the Chairman of the Board of Directors;

MEETINGS ATTENDED ATTENDANCE RATE

The Board of Executive has implemented the management and administration of ClI,
recruited personnel, contributing to improving the efficiency of management.

In general, during the year, the Board of Supervisory has supervised and confributed many

practical opinions, in accordance with the responsibiliies and powers stipulated by the

Charter of Organization and Operation of ClII.

1} -E =1 = COORDINATION BETWEEN THE BOARD OF SUPERVISORY AND THE BOARD OF

E ] -
~ =il i, w1 g DIRECTORS, THE BOARD OF DIRECTORS AND SHAREHOLDERS:
g -
' o - L | During its operation, the Board of Supervisory has coordinated with the Board of Directors, the Board
— | of Executive and other departments of Cll to supervise, contribute opinions, and check the tasks
— .
T 3 m approved by the General Meeting of Shareholders but sfill ensure to maintain independence.
. A - In 2025, the Board of Supervisory also agreed with the quarterly and annual financial statements. In

addition, the Board of Supervisory always receives help, support and facilitation from the Board of
Directors and the Board of Executive in providing sufficient information and relevant documents for
the Board of Supervisory to perform its duties. These are the factors that determine the completion of

the tasks in 2025 of the Board of Supervisory.
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RECOMMENDATIONS OF THE BOARD OF SUPERVISORY

In the coming time, the Board of Supervisory recommends:

. FOR THE MANAGEMENT OF SUBSIDIARIES

Continuing to implement a plan to re-evaluate all human resources at companies, on that

basis develop a human resource development plan for the next 5 years.

Strengthening the inspection and supervision of subsidiaries on the financial situation and
compliance with the company’s directions and regulations, pay attention to the evaluation

of capital use efficiency at subsidiaries.

. REGARDING INVESTMENT AND CAPITAL MOBILIZATION ACTIVITIES

Focusing on promoting research, bidding participation and development of key projects
including: Ho Chi Minh City Expressway Expansion Project. Ho Chi Minh City - Trung Luong -
My Thuan, Elevated Road Construction Project along National Highway 51, Public
Transportation-Oriented Urban Development Project (TOD) in Hang Xanh area (hereinafter

referred fo as Hang Xanh TOD project).

Establishing plans to monitor project progress and implement timely adjustments or

supplementary solutions for maximum efficiency.

Developing and refining quality control procedures o enhance the construction quality of

all works.

Continue seeking capital sources with lower costs of capital to improve investment
returns.Maintain strict management over the disbursement of investment capital for projects

to ensure full compliance and effectiveness.

Prioritizing investment promotion by regularly organizing investment conferences,

strengthening communication channels with reputable credit institutions, and actively

exploring direct investment opportunities.
TRANSACTIONS, REMUNERATION AND BENEFITS OF
} THE BOARD OF DIRECTORS, BOARD OF MANAGEMENT

Focusing on developing plans for identifying, managing, and mitigating risks amidst
potential macroeconomic challenges and the ongoing issuance of new state policies and

AND BOARD OF SUPERVISORY

legal regulations regarding investment management, construction, planning, and land use.

EA



Transactions between the Company and its related persons; or between the Company and major

TRANSACTIONS OF THE COMPANY’S RELATED PERSONS WITH
THE COMPANY ITSELF

shareholders, internal persons, related persons of internal persons:

Name of

organi-

zation/
individual

Relatio-
nship
with the
company

NSH License

Number*,
date of

issue, place

of issue

Head Office

Address/
Contact
Address

When to
transact
with the
company

Adopted
at

Content, quantity,
total transaction
value/ (VND)

01 Nguyen Board ID Card 221E/1 Tran 01/01/2025 Minutes of For details, see
Mai Bao of Number: Huy Lieu, to the Board key transactions
Tram Directors 0791630 Ward 8, 31/12/2025 | of Directors’ | with related parties
cum 16359 Phu Nhuan Meeting arising in the period
Deputy Issued date: District, dated
General 04/04/2021 HCMC 24/09/2020
Director Place of
issue: Police
Department
of Social
Security
02 Duong |Infrastructure|  ID Card 19.05 Lot 1A, | 01/01/2025 Decision For details, see Mién
Quang Project Number: C/c The to No. 105A/ key transactions nhiém
Chau Manager 0480710 Estella, 30/06/2025 QD-CT. with related parties ngdy
01418 Binh Trung HDQT arising in the period | 01/07/
Issued date: Ward, dated 2025
04/07/2022 HCMC 12/02/2025
Place of
issue: Police
Department
of Social
Security
03 Le Toan |Independent| ID Card 491/44 03/03/2025 Decision For details, see
Member Number: Nguyen to No. 105A/ key transactions
of the 0460520 Dinh Chieu, | 31/12/2025 QD-CT. with related parties
Board of 00158 Ward 2, HDQT arising in the period
Directors | |ssued date: | District 3, dated
11/08/2021 HCMC 12/02/2025
Place of
issue: Police
Department
of Social
Security
04 Boan Head ID Card 231/24 08/04/2025 Decision For details, see
Minh of the Number: Le Van Sy to No. 105A/ key transactions
Thu Board of 0790610 Street, 31/12/2025 QD-CT. with related parties
Supervisory 14379 Phu Nhuan HDQT arising in the period
Issued date: Ward, dated
29/04/2021 HCMC 12/02/2025
Place of
issue: Police
Department
of Social
Security

4

4

Transactions between insiders of listed companies, relafed persons of insiders and

subsidiaries or companies controlled by listed companies: None

Transactions between companies and companies in which related persons of members of
the Board of Directors, members of the Board of Supervisory, Internal Audit Board, Director
(General Director) are members of the Board of Directors, Director (General Director)

operate: None

Ofher transactions of the company (if any) that may bring material or non-material benefits
to members of the Board of Directors, members of the Board of Supervisory, Internal Audit

Board, Executive Director (General Director): None

Transactions between companies that members of the Board of Directors, members of the
Board of Supervisory, Director (General Director) have been and are founding members or

members of the Board of Directors, Director (General Director) operating in 2025

(calculated at the time of making the report):




DETAILS OF MATERIAL TRANSACTIONS WITH RELATED PARTIES ARISING IN THE PERIOD:

DETAILS OF MATERIAL TRANSACTIONS WITH RELATED PARTIES ARISING IN THE PERIOD:

CIlI BRIDGES AND ROADS INVESTMENT JSC
Capital contribution to subsidiary

Disposal of financial assets

Capital support receipt

Capital support repayment

Capital support transfers

Capital support recovery

Gain on disposal of financial investments
Capital support Expenses incurred

Capital support Interest incurred

KHU BAC THU THIEM CO., LTD

Capital contribution to subsidiary
Disposal of financial assets

Capital support receipt

Capital support repayment

Capital support transfers

Capital support recovery

Gain on disposal of financial investments
Capital support Expenses incurred

Capital support Interest incurred

CIl ENGINEERING AND CONSTRUCTION JOINT STOCK COMPANY
Capital support receipt

Capital support repayment

Capital support transfers

Capital support recovery

Capital support Interest incurred

Capital support Expenses incurred

Payable rental expenses

E

From 01/01/2025 to 31/12/2025

VND

115.327.010.400
18.185.000.000
494.727.732.218
412.226.000.000
250.223.549.639
15.018.074.090
25.952.126.714
54.475.308
1156.327.010.400

1.125.000.000.000
1.071.000.000.000
406.752.536.119
437.645.340.214
1.271.623.370.611
437.275.819.126
29.700.000.000
4.876.117.169
8.111.579.764

4.540.915.000.999
1.595.319.696.873
815.800.000.000
137.641.167.776
75.003.666.050
105.146.416.828
1.465.705.740

From 01/01/2025 to 31/12/2025

VND
CII SERVICES AND INVESTMENT ONE MEMBER
LIMITED LIABILITY COMPANY 1.387.444.713.691
Capital support receipt 811.254.086.192
Capital support repayment 48.000.000.000
Disposal of investments 48.000.000.000
Gain on disposal of financial investments 39.547.805.190
DIEN BIEN PHU BUILDING INVESTMENT CO., LTD.
Capital support receipt 158.305.846.012
Capital support repayment 8.495.983.825
Capital support recovery 81.500.000.000
House and service rental expenses incurred 1.391.344.778
Capital support Interest incurred 45.420.534.246
Capital support Expenses incurred 5.926.015.435
CII TRADING INVESTMENT LIMITED LIABILITY
COMPANY 5.027.606.247.977
Capital support disbursement 1.840.918.179.719
Capital support recovery 1.228.355.522.997
Proceeds received from investment transfer 1.000.000.000.000
Capital contribution fo subsidiary 743.802.078.750
Disposal of financial assets 419.557.793.383
RACH MIEU BOT CO.,, LTD.
Capital support receipt 15.000.000.000
Capital support repayment 5.000.000.000
Capital support Expenses incurred 4.821.479.453
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DETAILS OF MATERIAL TRANSACTIONS WITH RELATED PARTIES ARISING IN THE PERIOD:

DETAILS OF MATERIAL TRANSACTIONS WITH RELATED PARTIES ARISING IN THE PERIOD:

From 01/01/2025 to 31/12/2025

VND

577 INVESTMENT CORPORATION
Capital contribution for joint venture
Recovery of joint venture capital
Capital support Interest incurred
Interest payable from joint venture

Capital support Expenses incurred

HA NOI HIGHWAY CONSTRUCTION AND INVESTMENT JSC
Profit receipt

Profit sharing during the period

BOT TRUNG LUONG - MY THUAN JOINT STOCK COMPANY
Investment cooperation payment

Capital support Interest incurred

Cll BRIDGE AND ROAD OPERATION AND MANAGEMENT SERVICES JSC
Capital support receipt

Capital support repayment

Capital support Expenses incurred

1.142.719.000.000
1.828.404.000.000
123.103.980.163
126.500.000.000
109.980.000.000

77.565.829.695
1568.439.277.724

125.000.000.000
111.591.349.682

55.000.000.000
1.286.810.905
1.174.967.078

BINH TRIEU ROAD BRIDGE CONSTRUCTION AND INVESTMENT

JOINT STOCK COMPANY
Capital support repayment

Capital support Expenses incurred

MS. NGUYEN MAI BAO TRAM
Capital support receipt
Capital support repayment

Capital support Inferest incurred

MR. DUONG QUANG CHAU
Capital support received
Capital support Inferest incurred

MR. LE TOAN
Capital support received
Capital support repayment

Capital support Inferest incurred

MR. DOAN MINH THU
Capital support received
Capital support repayment

Interest expenses incurred during the year

From 01/01/2025 to 31/12/2025
VND

174.400.558
542.637.649

4.600.000.000
4.600.000.000
1.070.487.671

4.300.000.000
427.947.946

2.200.000.000
2.200.000.000
123.608.217

800.000.000
800.000.000
35.309.588



e SHARE TRANSACTIONS BY INTERNAL PERSONS AND RELATED PERSONS

Trading of shares of insiders and related persons of insiders (from 01/01/2025 fo 31/12/2025):

Number of shares owned at | Number of shares owned at
the beginning of the period the end of the period
for
increase
. Relationship and
No. u ' with decrease
Executor et Number Rate Number Rate (buying,
o (%) of (%) selling
shares shares :
converting,
bonus...)
Member of
01 Le Toan the Board of 500.000 0,091% 0 0% Sell
Directors
Converting
Cll424002
bonds info
Cll shares
and
issuing
0 NgLIJyen Thi InTernloI o 0% 228.000 0.091% éhctres to
Mai Huong Audit increase
share
capital
from the
company’s
equity.
Director
of ClI Converting
Duong Infrastructure Cll424002
03 Quang ) 0 0% 800.000 0,146% )
Chau Project bonds info
Management ClI shares
Department




REMUNERATION AND BENEFITS OF THE BOARD OF DIRECTORS, BOARD OF
MANAGEMENT AND BOARD OF SUPERVISORY

BOARD OF MANAGEMENT

Mr. Le Vu Hoang

Executive Chairman of the
Board of Directors

2.034.000.000

Mr. Le Quoc Binh

General Director

3.894.000.000

Ms. Nguyen Mai Bao Tram

Deputy General Director

1.493.628.000

Mr. Nguyen Van Thanh

Deputy General Director

1.882.000.000

Ms. Nguyen Quynh Huong

Deputy General Director

1.731.000.000

Mr. Duong Quang Chau

Infrastructure Constfruction
Management Director

465.000.000

Ms. Nguyen Thi Thu Tra

Chief Financial Officer

1.824.000.000

Ms. Ly Huynh Truc Giang

Chief Accounting

230.000.000

Mr. Nguyen Truong Hoang

Project Development Manager

1.830.230.000

Mr. Le Trung Hieu

Capital Management Director

1.525.000.000

BOARD OF DIRECTORS

Mr. Le Vu Hoang Chairman 344.593.905

Ms. Truong Thi Ngoc Hai Vice President 344.593.905
Mr. Le Quoc Binh Member 413.512.685

Ms. Nguyen Mai Bao Tram Member 344.593.905
Mr. Duong Truong Hai Independent Member 344.593.905
Mr. Le Toan Independent Member 935.193.905

Mr. Le Pham Ngoc Phuong Member -

Mr. Luu Hai Ca Member 344.593.905

Ms. Cao Thi Ngoc Van Secretary 139.378.172
Plus 3.211.054.287

BOARD OF SUPERVISORY

Mr. Doan Minh Thu Head of the Board of Supervisory 344.593.905
Ms. Trinh Thi Ngoc Anh Members 172.296.953
Ms. Tran Thi Tuat Members 172.296.953

Plus 689.187.811

Ms. Tran Yen Vy Capital Management Director 934.000.000

Mr. Nguyen Van Thinh chief Technology Ond. Digita 346.900.000
Transformation Officer

Mr. Nguyen Duy Minh Infrastructure Construction 007.450.804

Management Director
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2026 OPERATIONAL PLAN
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o 1 GENERAL ASSESSMENT OF THE OPERATIONAL SITUATION IN 2026

&l

The year 2025 marks breakthrough milestones in the process of implementing the
long-term investment strategy that Cll has persistently built and implemented for many
years. Since 2023, the Company has proactively and continuously accumulated key
resources to strengthen its financial foundation, improve legal factors and improve
organizational capacity, creating a solid premise for the implementation of key projects
in the field of fransport infrastructure and real estate. In the context of domestic and
international economic fluctuations and challenges, Cli still completes the set goals and

is now ready to enter the stage of investment and construction of projects.

Entering 2026, Cll will continue to promote the results achieved in 2025, while focusing on

tasks such as:

y

L T

Ensuring the operation of BOT projects that are
in the process of collecting fees;

Focusing on the construction of key projects
according to the plan

Promoting the completion of legal documents
of real estate projects;

Continuing to increase the source of equity:
through the restructuring of capital sources
according to the resolutions of the General Meeting
of Shareholders and the Board of Directors;

Improving financial health, focus on paying due
and early loans to reduce interest costs;

Focusing on investing in strategic infrastructure projects,
creating a driving force for long-term profit growth.




02 ORIENTATION AND FOCUS OF IMPLEMENTATION IN 2026

0 TECHNICAL INFRASTRUCTURE, TRANSPORTATION

In 2026, CIl aims to maintain the "three-legged shackle" in its development strategy,
including: (1) effectively operating existing projects to ensure stable cash flow; (2)
accelerating the implementation and construction of key projects; and (3) proactively

seeking and expanding new investment opportunities.

{PROJECTS IN OPERATION TO COLLECT TOLLS: )

STABLE OPERATION:

Ensuring a solid revenue source with the target of toll revenue reaching more than VND
2,800 billion, an increase of about 9% compared to 2025. This is the core financial
foundation for CllI to fully and punctually meet its financial obligations, while ensuring a

stable source of working capital for the whole system.

CAPITAL RESTRUCTURING:
Continuing to implement plans to optimize cash flow from existing BOT projects to create

financial resources ready fo reinvest in new projects.

—CKEY PROJECTS IN THE CONSTRUCTION STAGE: )

Cll's top priority task in the next 3 years is fo focus maximum financial and human
resources to implement the project "Expanding the Ho Chi Minh City Expressway. Ho Chi
Minh City - Trung Luong - My Thuan" with a fotal investment of nearly 37,000 billion VND.
This is a project with an investment scale equivalent to the entire existing BOT portfolio of
the Company. Therefore, when completed, the project is expected o help double the
scale of Cll's revenue and platform profit. The company aims to put the project into
operation from 2029, thereby creating an outstanding growth momentum for the next

period.

NEW POTENTIAL PROJECTS: >

TContinuing to actively research and participate in bidding for potential BOT projects,
contributing to expanding the portfolio and firmly consolidating Cll’s leading position in

the field of transport infrastructure investment across the country.

Some of the potential projects that the Company is working on include:

Elevated road construction project along National Highway 51:

CATEGORIES PRELIMINARY INFORMATION
Project Location Dong Nai Province
Project scale 5.5km long, 27m wide, 6 lanes, speed 80km/h
Total investment (billion VND) 16.300
Project construction time 2027 - 2029

Other potential infrastructure projects implemented under Resolution 98:

Cll'is also researching several key projects in
the Southeast and Northwest areas of the
city - gateway regions with heavy traffic
volumes where ‘bottlenecks’ frequently
cause congestion. Highlighting these are
two strategic projects: the North-South Axis
Road Expansion (from Nguyen Van Linh to
the Cau Ba Chiem Intersection) and the
National Highway 22 Renovation and
Upgrading Project. These projects have now
entered the Feasibility Study Report
approval phase and are expected to
proceed to bidding soon. Cll will continue to
closely monitor the implementation process
and proactively prepare for the bidding

phase to achieve the best possible results.

Ay



Capacity Enhancement Project for Vo Nguyen Giap Street, Hanoi Highway

and National Highway 1 (Section from Sai Gon Bridge to Tan Van
Junction) - also known as the Hanoi Highway 2 Project):

Hanoi Highway 2 Project project is considered a continuation of the Ha Noi Highway and National
Highway 1 Expansion project that Cll has invested in and is operating with stable toll collection from
2021 until now. With the scale of renovation of 05 key intersections on a length of 156.4 km, the XLHN 2
project focuses on relieving huge fraffic pressure for the Vo Nguyen Giap - Ha Noi Highway axis,
helping to open the gateway connecting Ho Chi Minh City with Thu Duc City and Dong Nai Province.

The total preliminary investment of the project is about 3,500 billion VND, the construction period is

CIl possesses an outfstanding advantage in researching XLHN 2 thanks to many years of experience

in managing and operating actual toll collection on this route. The accurate capture of vehicle
traffic helps Cll build a highly reliable financial plan, creating a solid basis for financial institutions to
appraise and promote the process of raising credit capital quickly and conveniently. In particular,
the proposed plan does not require site clearance, helping to eliminate the biggest risks often
encountfered in infrastructure projects. This advantage not only creates ideal conditions for
construction work but also helps to optimize the total investment and improve the economic

efficiency of the project.
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0 REAL ESTATE: IN JANUARY 2026

CIl has officially submitted to the competent state agency for approval of the policy of

making a project proposal. Currently, the Company is focusing resources to carry out

EXISTING PROJECTS

detailed research and complete the project proposal dossier according to the set roadmap.

Maintaining stable operation and promote business activities and office leasing.
\ J “ The Hang Xanh TOD project is expected to be a model TOD model through the

reconstruction of the appearance of the eastern gateway of Ho Chi Minh City. By

Implementing the construction and business of the NBB3 project. , ) . , ,
synchronously connecting with the Metro network and separating the inter-regional -

A\ J/

- N inner-city traffic flow, the project not only thoroughly solves the congestion but also frees
Continuing o complete the legal documents of the projects, including: up land to create a sustainable green corridor, and at the same time develop more

A\ J/

public works. maximizing the value of life for the community. It is this optfimization of

% Complefing the next steps fo implement the Thu Thiem project infrastructure that has created favorable conditions for the implementation of the on-site

%  Complefing legal documents fo implement the construction of the NBB2 project resefflement strategy, helping fo stabilize social security and becoming an important

practical premise for replicating the smart city model throughout the city. ’,

POTENTIAL PROJECT: TRANSIT-ORIENTED DEVELOPMENT (TOD) PROJECT
IN THE HANG XANH INTERSECTION AREA, HO CHI MINH CITY

(HEREINAFTER REFERRED TO AS THE HANG XANH TOD PROJECT)

CATEGORIES PRELIMINARY INFORMATION

Hang Xanh area - far from the People’s
Committee of Ho Chi Minh City is about 3 km;
Location and in the project boundary, there are 3
stations of Metro lines No. 3B and No. 5

according fo the plan

Total Investment Approximately VND 486,622 billion

Project area 108.4 hectares

Total floor area of real estate

7.3 million m?
construction (estimated) 8 millio

Total real estate business floor

5.1 mill 2
area (estimated) mifion m

EA




o IR ACTIVITIES AND INVESTOR ATTRACTION

In the context of unpredictable fluctuations in the world
economy and geopolifics, international investment
capital flows will tend to shift to potential and stable
markets. Viet Nam, with its impressive economic growth
rate and the government’s strong commitment to
improving the investment environment, is becoming an
atftractive destination for foreign investors. This is an
important opportunity for CIl to aftract capital,
accelerate the progress of projects and expand the

scale of investment.

Periodically organize conferences to meet with
domestic and foreign investors, providing
comprehensive information to support them in
the investment evaluation and decision-making

process.

Actively contacting and working with investment
funds in the region to infroduce investment
opportunities, aiming to attract strategic partners
to accompany Cll in the stage of implementing
large-scale  projects, which are of key
significance to the company’s development

strategy.
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HO CHI MINH CITY INFRASTRUCTURE SOCIALIST REPUBLIC OF YIETNAM
INVESTMENT JOINT STOCK COMPANY Independence - Freedom - Happiness
12" Floor, 132 Dien Bien Phu, Thanh My Tay
Ward, Ho Chi Minh Ci]].-'
Phone; 028.3622 1025 Fax: 0283636 T1{

NoAd2026/cv-Cl i
Subjeet: explanation of business performance Ho Chi Mink C !}I'ﬂ& PPSESD

Muctuations in the audited Consolidared
Financial Statements for the vear ended 31
Degember 2023

To: - The State Securities Commission of Vietnam
- Ho Chi Minh Stock Exchange
- Hanoi Stock Exchange

Ho Chi Minh City Infrastructure Investment Joint Stock Company (CII) hereby
reports the business performance results in the andited Consolidated financial statements
for the vear ended 3| December 20235 as follows:

The after-tax profit for 2025, as presented in the audited Consolidated financial
statements, amounted 1o VIND 367.6 billion, a decrease of VIND 9.4 biallion (equivalent to
2.5%) compared to the unaudited Consolidated financial statements.

Compared to 2024, gross profit from operating activities remained stable at YIND
1,662 bilion and VND 1664 billion in 2025 and 2024, respectively, reflecting the
efficiency of the Company's main operating projects and principal business activities. The
after-tax protit for 2025 decreased compared to the prior vear's profit (after-tax profit in
2024 was VND 620.7 billion), primarily due to the recognition in 2024 of a fair value gain
of VND 430 billion on the investment in 577 Investment Corporation when the Company

obtained control.

The details of the audited Consolidated financial statements for the vear ended 31
December 2025 are disclosed on the website; www.cll.com.vn.

Respectfully.
/S GENERAL DIRECTOR &
.' oONG 7Y % -
o { 61 PHAN A4 TU ‘)
3 g TG k¥ Tup
o - o .
Recipient: b T
- Asabove; w
- Archived i

E QUOC BINH



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT
JOINT STOCK COMPANY

AUDITED CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 December 2025

He Chi Minh City, March 2026
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Beoard of Management of Ho Chi Minh City Infrastructura Investment Joint Stock Company
(hereinafler referred fo as “the Company”) presents this report together with consolidated financial
statemenis of the Company for the year ended 31 December 2025,

THE BOARDS OF DIRECTORS, SUPERVISORS AND MANAGEMENT

The membears of the Boards of Direclars, Supervisors and Managemeant of the Company during the yvear
and 1o thwe date of this report are as follows;

Board of Directors

Mr. Le Vu Hoang

Ms. Truong Thi Ngoc Hal
Mr. Le Quoc Binh

ks, Mguyen Mai Bao Tram
Mr, Duong Truong Hai

Mr. La Toan

Mr. Le Pham Mgoc Phuang
Mr. Luu Hai Ca

Board of Supervisors

Mr. Doan Minh Thu
ks, Trinh Thi Ngoc Anh
k=, Tran Thi Tuat

Board of Management

Mr. Le Quoc Binh

Ms. Nguyen Mai Bao Tram
hr. Mguyen Van Thanh
Ms. Nguyen Quynh Huong
Ms. Nguyen Thi Thu Tra
Mr. Le Trung Hieu

Mr. Nguyen Trueng Hoang
Ms. Tran Yen Wy
Mr. Nguyen Van Thinh

Mr. Mguyen Duy Minh

Ms. Ly Huynh Truc Giang
Mr. Duong Quang Chau

Legal Representative

Chairman

Wicé Chairwoman

Member

Membear

Independent member

Independent membar

Member (appointed on 18 April 2026)
Member {resigned on 18 April 2025)

Head of the Board
Membsar
e ter

General Director

Depuly General Director

Deputy General Directar

Deputy Ganeral Director

Chiaf Financial Officer

Capital Management Director

Project Developrment Director

Direcior of Administration

Director of Technology and Digital Transformation (appainted on
01 July 2025)

Directar of Infrastructure Conslruction Managemeant {appointad on
01 July 2025)

Directar of Accounting (appointed on 29 September 2025)
Imvestment Director (resigned on 01 July 2025)

The legal representative of the Company during the year and to the date of this raport is Mr. Le Quoe

Binh - General Director.

THE AUDITORS

The consolidated financial statements for the year ended 31 December 2025 have been audited by
International Auditing Company Limited - A member of AGN International.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT (continued)
THE BOARD OF MANAGEMENT'S RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the consolidated financial
stalements, which give a true and fair view of the consolidated financial position of the Company as al
31 Dacember 2025, and its consolidated financial performance and its consalidated cash flows for the
year then ended in accordance with Vielnamesa Accounfing Standards, accounting regime for
enterprises and legal regulations refating to consclidated financial repariing, In preparing thesa
consolidated financial statements, the Board of Management is required o

# salect suitable accounting policies and then apply them consisiently;

»  make judgments and estimales hat are reasonable and prudent;

« state whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the consalidated financial statements;

»  prepare the consalidated financial siatements on the going concem basis unless it is inappropriate
fo presume that the Company and It subsidiaries will continug in business; and

« design and implement an effective internal control system for the purpose of properly preparing and
presenting the censofidated financial statements so as to minimize arrors and frauds,

The Board of Mamagement is responsible for ensuring that proper acoounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the
consofidsted financisl statements comply with Vieinamese Accounting Standards, accounting regime for
enterprises and legal regulations relating to financial reporting. The Board of Management is also
respensible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of frauds and other Iregularitios,

The Board of Management confirms that the Company has complied with the above requirements in

Le Quoc Binh
General Director

Ho Chi Minh City, 25 March 2026
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INDEPENDENT AUDITORS" REPORT

To: The Shareholders
The Boards of Directors and Management
Ha Chi Minh City Infrastructure Investment Joint Stock Company

We have audited the accompanying consolidated financial statements of Ho Chi Minh City Infrastructure
Investment Joint Stock Company (hereinafter refarred to as “the Compamy”), prepared on 25 March 2026,
as set oul from page 4 fo page 102, which comprise the consolidaied Balance Sheet as at 31 December
2025, the consolidated Statement of Income, and consolidated Statement of Cash Flows for the year
then ended, and a summary of significant aceounting policies and other axplanatory infarmation,

Board of Management's Responsibility

The Board of Managemenl i responsible for the preparation and fair presentation of these consolidated
financial statemants to comply with Vietnamese Standards on Accounting, Vietnamese Accounting
Regime for enterprise and prevading relevant regulalions in the consolidated financial statement
preparallon and disciosure and for such imbemal coniral as the Board of Management delermines is
rnecessary to enable the preparation of consolidated financial sfatements that are free from material
misgiatement, whelbar due fo fraud or error.

Auditors' Responsibility

Cur responsibdity s 10 express an opinion on these consclidated financial stalements basad on our audit.
We conducted our audd in accordance with Vietnamese Standards on Audiling. Those standards require
that we comply with ethical requirements and plan and perform the audit to oblain reasonable assurance
about whethar the consolidated fnancial statements are Trea from materkal misstatement,

bFE ] Ok S+F o Vil

An audit irnvolves perfarming procedures to obtain audit evidence about the amounts and disclosures in

the consolidated financial statemenis. The procedures selectad depend on the auditors’ judgment,

including the assessment of the rigks of material misstatement of the consclidated financial statements,

whelher due to fraud or error. In making those risk assessments, the auditors consider inbernal cantrol

relevant to the Company’s preparation and fair presemation of the financial siatements in order to cesign

audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an iy
opinien on the effectiveness of the Compamy's internal control. An sudit also includes evalusting the !
appropriateness of accounting policies used and the reasonableness of accounting estimales made by
management, as well as evalualing the overall presentation of the consolidated financial statements,

Wa balieve that the audit avidence we have obtained is sufficient and appropriate to provide & basis for
our audit opkniorn, ¥y

Cpinion

In our opinion, e consolidated financal stalements give a true and fair view of, In all materal respects,
the consolidated finrancal position of the Company as at 31 December 2025, and its consolidated financial
performance and is consolidaled cazh flows for the year then ended in accordance with Vietnamese
1ting Standards, accounting regime for enterprises and legal regulations relating to consolidated

U, o
- )
“-- Luarg Giang Thach Pham Thi Tean
Deputy Branch Director Auditor
Audit Prachising Registration Certificate Audit Praciising Registration Cerfificabe
Mo, 2178-2023-07 21 Mo, 276720240721
o il Mink City, 25 March 2028
I g | INTERMATEORAL AUDITING COMPANY LIMITED - SAIGDN BRAMCH
a n - BT W v Erall anlgansdepan
moymivremngy, 0 A o member Firm of AGH Ipnterpnational 3




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 02 - DNIHN

CONSOLIDATED BALANCE SHEET
Az al 31 Decembar 2025

Umit: WD

Opening balance

ASSETS Codes Motea  Closing balance (As restated)
A. CURRENT ASSETS 100 11,401,411,859,381  B,630,482,439, 506
I. Cash and cash eguivalents 110 VA 802,141,351, 253 1,351, B10, 461,200
1. Cash 111 BT 059,222 320 335,408,258, 858
2. Cash eguivalents 112 256,042, 128,508 1,016,402,203,012
ll. Short-term financial

investments 120 V.13 2,597,389.401.277  1,008,047,608,384
1. Trading securities 121 379,602,000, 754 250,324 551,138
2 Prowsion for impairment of irading

securities 122 (56,082 840, 754) (61,897 927,638)
3. Held-to-maturity imvestments 123 2,273, 786,441,277 B19,621.074 884
. Shor-term recelvables 130 2,963 668 952, 366 3,769,489, 713, 488
1. Shori-term trade recenables 131 V.2 502.606,122,531 663.416,373,513
2 Shor-term advances 16 Suppliers 132 .3 454,191,354 545 484 828 778 378
3. Shor-derm loan recehables 135 V.4 1,216, 326,523,850 1,648,233, 130,808
4, Chher shad-lerm receivables 136 V.5 a02 834 063,842 1,242 445 322 744
5. Provision for shori-tesm doubtul debds 137 MB (202 280 122 402) (270,431,899, 753)
V. Inventaries 140 W.7 4 870 883 138 6597 2,378,791, 254 2458
1, Iesdaries 141 4,880, 155 472,385 2376 067, 484 136
2, Provision for devaluation of inventaries 144 (473,333, 602) (2786, 220,891)
V. Other shor-lerm assats 150 158, 328,015,808 125,343 311,489
1, Shor-tern prepay menls 151 V.8 11,935,557, 740 8,854 B0 O7E
2, Value added lax deductibles 152 131, 740,087,877 115,638,852 042
2 Taxes and ather receivablas

froim the Siate budget 1853 V.18 14, 653, 390,199 2849 6354 3T
The accompanying noles are an infegral parl of these consalidated fnancial sfatements 4



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 02 - DNHN

CONSOLIDATED BALANCE SHEET [continued)
A= st 31 December 2025

ASSETS

B. NOMW-CURRENT ASSETS

Codes Motes

200

Closing balance

Lrit WD

Opening balance
{Az restated)

26,123,478, 783,438

28,091,948,594,486

I. Long-term recelvables 210 2 607,945 146,736 2,068,224, 086, 434
1. Long-ferm trade recelwables 211 M2 23,508, 225,137 408,837,368
2. Long-term loan recenables 215 VA4 213,328,352,428 13,8008.085,728
3. Other long-term recehables 216 M5 2271.017.688,171 2,054,507 165,340
Il. Fized assets 220 15,672,616,695,163  16,263,338,168,250
1. Tengible fixed assets 221 VB 366,166,115,0806 380,1.21,580,454
= gl 222 25017027 628 B4T, TH3 88T 267
= Accumuialed depraciation 223 (159, 731877, 822 (167, B3, 008, 8130
2. Intangible fixed assets 2T VA0 15.306.430,579,357  15,883,216,608, FB6
- Cagt 228 20, 340,067 054, 843 20,245, 043,067, F0E
- Accumulated amortizalion 275 (6,034,530475,486) (4,368 726,459,7110)
. Investment property 230 V.1 705,182 207,652 T33,586,334,348
- Cost 231 H22 057 BO0 543 B24, %61, 738, 501
= Accumulated depreciation 23z (H17,775,682.6H) (81,375,354 152)
IV, Long-term assels in progress 240 573,306, 345,617  Z,716,021,811,148
1.  Long-term construction in progress b b S T 873,306 245617 2. 716.021,811,148
V. Long-term financial investmenis 250 V.43 1,002,530, 220,000 1,023,928,2230, 000
1. Equily imestmants in other entitiez 253 877, 217,650,000 E97.54T7,650,000
2 Prodsion for impalment of
lang-term firancial irmesiments 254 (24, 685,430,000 (24, BRA 420, 000)
3. Held-to-maturity imestmants 255 150,000,000, 000 151, 0660, 000, 000
V1. Other long-term assais 280 5,861 900,168,270 5,285 848 921,307
1. Long-ferm prepeymenls 2B WoEB 4 554 154 411,758 & 035500 540,115
2.  Dofered tax assels 282 V.4 487 169,330,460 400,633 091,738
3. Goodwill 288 V.15 623,686, 726,052 840, TOE, 289,454
TOTAL ASSETS
(270 = 100 + 200) 7o 37,624, 891,642,810 36,722.431,033,992
The accompanying noles are an integral par! of these consolidafed financial statemants b
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 02 - DN/HN

CONSOLIDATED BALANCE SHEET (continued)
Aa gt 31 December 2025

Lnit: WD

Opening balance

RESOURCES Codes Motes  Glosing balance (As restated)
C. LIABILITIES 300 25,667,783,320, 754 27,563,291,053 672
I. Current liabilities 1] 7,344 951 237 483 8,961 342 196 450
1. Short-term frade payables M1 MAB 405 T80 657 352 BA2 4865 544 &TT
2 Shorl-lerm advances from customers b . T 116,204 078 787 158 304, 542 0059
3.  Taxes and amourts payable to

the State budget M3 V1B 67,642 098,339 85,688 250,218
4. Payables to employess 314 41,080, 008,381 53,224 652 708
5. Shorderm accrued expenses s V.o 130,420, 125,127 140, 700,785 543
fi.  Shori-term uneamed rewenue AR 1,508 062 507 338 BEG, B6S
7. Chher current payvables 39 VA 1.812,2499085.073 2,205,461,069, 208
8, Shor-term wans and abligations

under firance leases 20 V.21 3,0801,0165208T8 4,012,233,0984, 717
9. Short-term prosvisions i vz B32, 389,813,654 B3T, 587 891, 467
10, Bonus and welfare funds J22 45,639,872, 404 a7, 316,7561,.855
Il. Long-term liabilities 330 18,222 B32 102, 271 18,601,948 857,222
1. Long-erm uneamed revenue 336 7,256,364, 063 7,420,564, 063
2. Other long-term payables J37  ¥.20 BEG,40965,629, 767 4% 964,620,348
3. Longterm loans and obligations

urder finance leases 338 W21 16,278,368, 383,591 15,434,189, 701, 462
4. Converible bonds 339 V.23 1,551.678.288. 780 2827214322278
5  Deferred tax labilltes 341 V.4 292,266,778.014 286,688,118, 449
6. Long-lerm provsions 242 B,7&T BEB 056 3,471,130,630
D. EQUITY 4060 11,857 108 313,065 9.159,139,980, 2320
I.  Owner's equity 410 V.24 11,957,108,313,065  9,159,139,980,320
1.  DOwner's contributed capital 411 6, 254 504 2100000 3,187 524, 130,006

- Odlinary shares camving vwofing

rights 411a B, 254,504, 210,000 3,197,524, 130,000
2. Share premium 412 33,056,474, 484 3BT 335, GRS BOZ
3, Comvertible debt option resene 413 842 061,555,305 .
4.  Other owner's capilal 414 660,084 447 4,650,084 447
& Imesiment and desslopment fund 418 6B, 086,105,745 311,138,047 273
f. Retzined eamings 421 1,621,156,274,302  2,127,2581,421,516

- Relaimd eamings accumuialed

o prior year end 4278 1. 60, 044, F86, 475 1.985 B3 295, 709

= Rl garrings af cument pear 421t 15171, 7A7, 826 140,286 175 807
7. Mon-controfling interests 429 4,128 228 628,275

TOTAL RESOURCES
{440 = 300 + 400)

,T2&2,4371,033,992

A

o n

o I‘{"-!Illl.vluu
A

Mguyen Thi Thanh Huong B
Preparer

The accompanying nofes are an infegral part of thess consafidalted fnancial statements

L0 C ——
Ly Huynh True Giang Le Quoc Binh
Chief Accountant Ganeral Director
25 March 2026



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 02 - DN/HN

CONSOLIDATED INCOME STATEMENT
For the yvear ended 31 December 2025

o T

ST e

Unit; WYND
FPrior year
ITEMS Codes Notes Current year {As restated)
1. Gross revenuea from goods sald and
sarvices rendered 01 VL1 3,063,213.441,857  3,182,495930,678
2. Deductiona o2 VL1 102, 845, 840, 304 154, 762 974 558
3. Net revenue from goods sold and
sarvices renderad (10 = 01 - 02) 10 W1 2,080,267.601,663  3,027,742,956,120
4. Cost of sales 11 VILZ 1,208 480,136,720 1,363, 536,334 B42
5. Gross profit from goods sold and
sarvices rendered (20 = 10 - 11) 20 1,661, 787,464,833 1,664, 206,621 478
6. Financial incomsa 21 W13 B9, BEE 612, T 1.132,8B87.018 819
7. Financial expensas 22 Wl4 1,438,257 831,929 1.530,082,740,833
= I which: Infereg! expense 23 1,278,865 233, 363 1,200 557, 808 904
B. Share of profit afler tax in joint veniures,
associales 24 M3 - 120,527 82T
8. Selling expenses 25 V1S B2.761,752,031 83,761, 287 417
100 Ganeral and administration expenses 26 VI8 480, 780, 461,418 40, 7T 453 177
11. Operating profit
[30 = 20 + (21 - 22) + 24 - (25 + 28]] 30 4B0,654,032,155 642,590,686,697
12 her Income 31 VLT 22,185,006 807 13,492,308 602
13 Diner expenses 32 Ve 105, 094, 550, 862 &, 165,246,530
14, Loss from other activitles
{40 = 31 - 32) 40 (83,809,863, 055) {46,673,038,228)
18, Accounting profit before tax
(50 = 30 + 40) 50 396,844,160,100 595,916,748,469
16, Cument corporale income fax expancse B1 WL 101,180,481, 246 75,600 656,130
17. Deferred corparate tax income 52 V.14 (71,947.579,143) {100, 335.078,622)
18. Met profit afler corporate
income tax (60 = B0 - 51 - 57) B0 367,611,267 003 620,742 170 952
18, Mel prall aihbulable to owners of the
pareni 81 124,063,136,205 2569,680,961,017
20, Met profit atiributable to
non-contreliing interest G2 243, 548,130, Tod 361 061, 208, 835
21. Basic earnings per share O WIL1D ™
22, Diiuted sarnings per share 1 VL1 Pt : ™
ey CMGTY NS
I!'r"f'l-" GO PHAN BAL T “!'n:-:.
 ta Tama ki ot =l
/_\ /m[]lw { }H,-/-"'H A | TN Heil
Nguyen Thi Thanh Huong Ly Huynh True Giang La Quoc Binh
Preparer Chief Accountant General Director
25 March 2025
The accompanying nefes are an infegral part of these consalfidated fnancial shatemenis T



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03 - DM/HM

CONSOLIDATED CASH FLOW STATEMENT

{Tndirect mathod)
For the year ended 31 December 2025
Unit: WND
Prior year
ITEMS Codes Current year {As restated)
I, CASHFLOWS FROM OPERATING ACTIVITIES
1, Profit before tax 01 396,844 169,100 595,916,748, 469
2, Adjustments for
Depreciation of fixed azaata, iresimen
properties and goodwill amartization 02 934, 808, 345,061 981,353, 438,244
Pradslons 03 65, 319,673,066 1,156, 708,080
Gain from investing activities ] (305, 00, 245, 287F) (PG, 320,008, 546)
Interast exponses, financial suppori cosis
and othar costs related to borowings and
bonds payable, 0 1,401,7395,938,081 1,388,402, 264, 206
Other adjustments av (205,827, 060,516) (255,501 405,173)
3. Dperating profit before movements in
working capltal e &£, 156,535, 910,605 2,030,927 655,370
Dacrease in receivables ng 273,454 107 562 449, 548 140, 160
Increase Ininveniones 10 (208, 290.813,175) (58,651,106.279)
Decrease in pavables (excluding eccrued
lezan irtarest and corporade income fax
payabla) i (230,018,802, 609) (52,721,801 58T)
Increase in prepabd expenses 12 (73,299 B05 578} (52,004, 525, 503)
{Increaseydecrease in [rading securifies 2 (128,368,349 .618) 144, 544 352 135
Intesast paid 14 {2,083,151,429.581) (1 B0 176,247, 186)
Corporate income fax paid 15 (110,468,739, 352) (96,948,180, 847)
Other cash autfiows 17 (37,528,548, 732} (200 181.800,603)
Met cash (used in)from operating activities 20 [501,844,470,676) 472,335,208,161

Il. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and congtruction of fixed assels

and -other long-term assels

2. Proceeds Bom sale, disposal of fixed
assels and othear long-term assels

3. Cash outflow for lending, bBuying debl
instruments of other entities

21

22

{187,964, 143,090)

925,014,234

23 (2,934 510,195,305)

4, Cash recovered from lending. selling debt

(411,252 502, 7o3)

7.174,024,588

(3,521,137, 830,314)

insirumerts of othar entities 24 1,855 415 797 829 2,045 442 284,740
6. Inwastments in other entities 25 (414, 688,662, 285) (415,060,952 318}
8. Cash recowred from Imesiments in

other entities 25 44 891 B0G, 211 4 978 4TH 540
7. Intereat, dividends and profils recened 27 27T 835427 063 262 660,278,417
Met cash used in investing activities 30 (1,360,282 B45,362) (2,058 27%,308,820)
The accompanying notes ane an imlegral pant of these consolidated fnancial stafements B
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 04 - DN/HN

CONSOLIDATED CASH FLOW STATEMENT {continued)
(Tndirect method)
For the year ended 31 December 2025

Lindl: WD
Frior year
ITEMS Codes Current year (A= restated)
I, CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from share isswe, ownars”
cantributed capital and relssue of treasuny
shares a1 1,028,961,145,395 143, 136,200,000
2, Procesds from bomowings a3 8.558,068,338,628 8,222, 327,120, 2858
3. Repayment of bomowings 4 (7.208,087,667.586)  (5,997,008,517,095)
4, Dividends and profits paid b (597,480,611,066) (507 415.0567,323)
Het cash from financing activities 4 1,312,458,205,371 1,737,039,745,671
Met (decreasa)inerease in cash and cash
eguivalents (50 = 20 + 30 + 40) S0 (544, GG, 110,667 151,008, 646,212
Cash and cash eguivalents at beginning of
the year 60 1,351,810,461,300 1,200,711,815,688
Cash and cash equivalents at end of the ———
year (70 = 50 + 80) 70 7, 1,351.810,461,900

‘n': Jﬂllﬂj .-';.
|F|I AT -'IJ.H |-||_u.
'.f,'-._ T.- H PH

Moguyen Thi Thanh Huong Ly Huynh Truc Giang La Quoc Binh
Preparer Chief Accountant General Director
25 March 2028
The sccompanyimg noles are an infegral par of these consolidated fnancal slalemenis B




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended 31 Decemnber 2025

GEMERAL INFORMATION
Structure of ownership

Hao Chi Minh Sty Infrastructure Investment Joint Stock Company (hereinafter referred to as “the
Company”) operates under the Enterprise Registration Cerlificate Mo, 0302483177, inilially
isswed by the Department of Finance (formerly known as the Department of Planning and
Invesimant) of Ho Chi Minh City daled 24 December 2001, and subsequently amended several
times with the: latest amendment baing the lalest 41¥ amendment dated 17 November 2025 on
Increasing of the Company's charter capital,

The charter capital of the Company is VND 6,254, 504,210,000, equally divided into 625 450,421
shares with par value of VND 10,000.

The head office of the Company is located at 12% Floor, 152 Dien Blen Phu, Thanh My Tay Ward,
Hao Chi Minh City.

The Company's international name is Ho Chi Minh City Infrastruciure Investment Joint Stock
Company, the Company's abbreviation name Is C.1I.

The Company's shares are officially listed on the Ho Chi Minh City Stock Exchange with stock
code as CII.

The number of employees of the Company and s subsidiaries as at the end and the beginning
of the vear iz about 500 and 570, respactivaly.

Business sector
The Company operates in vanous business sechars.
Operating industries and principal activities

The operaling indusiries of the Company comprise construction, investment and operation in
infrastructure seclors under form of Build - Operate - Transfer (B.0.T); Build - Transfer (BT); real
estate business; implementation of toll collection; manufacturing and trading in specialized
equipment of tolling and construction; construction of civil, industriad, transport works.

The Compary’s principal activities during the period intude construction, investment and
operation in Infrastructure sectors under form of Build - Operate - Transfer (B.O.T); Build -
Transfer (BT); implementation of tall collection; operation in real estate business; conslruction;
exploitation and praduction of stone and bricks; trading construction materials, leasing machinery
and equipment; providing traffic toll collection services; providing equipmend, installing and
maintaining traffic toll stations; planting trees; providing landscape care and maintenance
senvices; investing and managing subsidiaries, joint ventures and affiliated companias.

Normal production and business cycle

The Company's production and business oycle In real estale sector staris from the time of
applying for the investment boense, camrying out sile clearance and construction untld completion.
Therafara, the normal business cycle of the real estate sector is estimated within &0 months,

The operating cycle of the Company's investment, construction, operation, and trading of wrban
technical infrastruciure under build-opesate—transfer (BOT) coniracts is determined from the time
of obtaining the investment license, carrying out &ite clearance, and undertaking construction
uritil the projects are completed and put into operation. Accordingly, the operating cyde fior these
aclivithes i estimated (o range from 24 1o S0 months,

The production and business cyvole of other activities of the Company Iz normally carried cut for
a period not exceeding 12 monlhs.

10



HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Ferm B 09 - DN/HN

I'-ICI'TEE TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the vesr ended 31 Decamber 2025

L GENERAL INFORMATION [continued)

The operational characteristics of the Company during the financial year affecting the
consolidated financial statements

Transachons related fo increases in charler capital

Curing the year, the Company converted 22,028 417 Cl424002 convertible bonds and 7,251
CH42073 convertible bonds info share capital. The tofal par valve of the converted bonds
amounted to VWD 2,280, 532,700,000, resulting in the issuance of 228,953,270 ordinary shares.
All of these shares have been additionally listed.

I addition, the Company completed the msuance of bonus shares o increase its charter capital
fram retained earnings, share premium, and the investment and devaloprment Tund at a rato of
14%, equivalent to 76,744, 738 shares issued, resulting in an increase in charter capital of VND
TET 447,380,000, &l of these shares have been addiionally listed In accordance with regulations
{see Mol V. 24)

Significant businesa combinations, divestments and reslruciuring fransactions during the year

In accordance with Resolution No, TAMNG-HEOT dated 28 July 2025 of the Board of Directors,
on 13 August 2025, 577 Investment Corporation completed the transfer of its entire ownership
interest in MBB Quang Mgai One Member Co., Lid. ("NONT). Accordingly, NON ceased 1o be a
subsidiary of the Company from that date,

on 06 December 2025, BOT Saigon = My Thuan Expressway Company Limited was establizhad
with a charber capital of WND S0 billion toexpand the Ho Chi Minh City = Trung Luang = My Thuan
Expressway under 8 public-private partnership (FPP) model. The fotal project imvestment is VND
38,125.26 billion. The CH Group has registered 1o confribule 55% of the charter capital, with the
Company commitling fo confribute VWD 20 billion {equivaéent to 40% of tha charter capital) and
Cll Service Campany committing to confribute VMO 7.5 billion {equivatent o 15% of tha charter
capital).

During the year, the Company continued its corporate restruchuring through fransactons such as
transferring capilalishares of direcly held subsidiaries o other subsidiaries within the Group,
recovering imvestments, and increasing/decreasing charter capital in cedain subsidiaries.
However, these iransactions did not change the Group's ownership ratios in the subsidiaries, as
the primary objective was 1o restructure the investment parifolio without affecting the Group’s
contral over these subsidiaries. This restructuring has ted to changes in the direct ard indirect
ownership ratios in subsidiaries as presented in he Company's struclure section below,

11
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DMN/HM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the vear ended 31 December 2025

GENERAL INFORMATION (continued)
Declaration on the comparability of information on the censolidated financial statements

The comparative figures are presented in the consolidated financial statemenis for the financial
year ended 31 December 2024, The Cormpany has consistenty apphied accounting policies in
sccordance with applicable accounting standards, the accounting regime, and relevant legal
regutations in preparing and presenting the consalidated financial statements. Accordingly, the
Irformation presented in the conscfidated financial statements is comparable

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention

The accompary@ng consolidated financial statements, expressad in Vietnamese Dang (VND),
are prapared under the historcal cost convention and in aceordance with Vietnamese Accounting
Standards, accounting regime for enlerprises and legal regulations relating 1o consolidated
financial reporting.

The accompanying consalidated financial statemeants are not intendad to prezent tha financial
position, results of operations and cash flow in accordance with accounting principles and
praclices generally accepted in countries 2nd jurisdictions other than Vietnam.

Financial yvear

The Gompany's financial year bagins on 01 January and ends on 31 December.

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME

Applied accounting standards and accounting regime

The Board of Management applied Vietnamase Enterprise Accounting regima promulgated under
Circular No. 20002014/ TT-BTC (*Circular 2007) dated 22 December 2014, guiding the accounting
regime for enterprises, Circular Mo, 532016 T-BTC dalted 21 March 2016 of the Ministry of
Finance amending and supplementing a number of articles of Circular No, 20002014/ TT-BTC and
Circular Mo, 2022014TT-BTC ("Circular 202%) dated 22 December 2014 guiding the preparing
and presanting of the conadlidated financial statements.

New accounting guidance issued but not yet effective

on 27 Ootober 2025, the Ministry of Finance issued Circular No. 83 2025T T-BTC ("Circular 537
providing guidance on the enferprise accounting regime. Gircular 39 is effective from 1 January
2026 and applies to financial vears beginning on or after that date. Gircudar 59 replaces Gircular
Mo, 200520147 T-BTC dated 22 December 2014, Clroular Mo, 532018TT-BTC dated 21 March
2016 and other refevant regulations.

The Company's Managemenl is currently assessing the impact of this Ciroular on the Company's
consolidated financial stataments for subsegquent accounting pariods.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
For the year ended 31 Decewmber 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation
of these consclidated financial statements, are as follows:

Estimates

The preparation of consclidated financial statements in confarmity with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relafing to consolidated
financial reporting requires the Board of Management to make estimates and assumptions that
affect the reporied amounts of assets, liabilities and disclosures of contingent assets and
liabdlitles at the date of the consclidated financial statements and the reported amounts of
révenues and expenses during the year, Although these accounting estimales are based on tha
Board of Management” best knowledge, actual results may differ from those estimates,

Basis of conzolidation

The consofidated financial statements incorporated the inancial statements of the Company and
enterprises controlled by the Company (its subsidiaries) which are prepared for the same
accouniing periad. Control is achieved where the Company has the power ta govern the financial
and operating policles of an invesies enlerprise so as o obtain benefits from Hs activities.

The results of subsidiries acquired or disposed of during the year are included in the
consolidated income statemant from the effective date of acquisition or up to the effective date
of disposal, az appropriata.

Where necessary, adjusiments are made to the consolidated financkal statements of subsidiaries
1o bring the accounting policies used in line with those used by the Company

Intragroup transactions and balances are eliminated in full consolidation.

Mon-controfling interests in the net assets of consolidated subsidiaries are identified consolidated
from the parent's ownership interasts in them and presanied as an item of the owner's equity in
consolicated balance sheet Non-conirolling interests conskst of the amount of those non-
condrolling interests at the dale of the original business combination {see below) and the non-
controlling interests’ share of changes in equity since the date of the combination. Losses in
subsidiaries are respectively attributed 1o the non-controlling interests even if this results in the
non-controfling Interests having a deficit balance.

Business combinations

2n acquisifion, the assets and liabilities and contingent liabiities of a subsidiary are measured at
thelr fair values af the date of acquisition. Any excess of the cost of acquisition over the fair values
of the identifiable net aszels acquired Is recognized as goodwill. Any deficiency of the cost of
acquisiion below the fair values of the identifiable net assets acquired is credited to profit and
loss in the accounting perod of acquisition,

In case prior o the date that controd Is obtained, the Company does nod have a significant
influence on the subsidiary and the investment s presented at cost, when preparing the
consolidated financial siatements, the Company will remeasure its investment in the acquires at
its acquisiton-date fair valve. The difference between he revalued amount and the cost of
investment Iz recogrized in the consolidated income statement,

In czze prior to the dale that contrel is oblained, the investment is an invastment in an associate
of jaint venture of the Company and is presented under the equily method, when preparing the
consdidated financlal statements, the Company will remeasure its previously held equity inferast
in the acquires at its acquisition-date fair value, The difference between the revalued amount and
the value of investmert under the equity method i5 recognized in the consolidated income
stalemend.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 0B - DRIHM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the pear ended 31 December 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)
Business combinations {confinued}

The non-controlling intereste are initially measured al the non-controlling shareholders’
proportion of the net fair value of the assets, kabiities, and contingent liabiities recognized.

The effect of fransactions resulting in changes in the Compamy's ownership inferest in the
subsidiaries withoul loss of contral is recorded directly in tha retained aarnings in the consolidated
balante shest.

Disposal of subsidiary

When the Company loses control aver a subsidiary, it shall derecognize assels, liabilities, and
non-controlling interests in the former subsidiary, including other equily components al the date
of loss control. Gain or loss resulling from the disposal is immediately recognized in the
cansolidated income statement for the parod in which the deposal is taken place.

Afler a partal deposal of a subsidiary, any interest retained in the former subsidiary shall be
recorded at the remaining carrying amount of the invastment in parent's separate financial
statements and adjusted thereafier for post-acquisition changes in the Company’s share of the
investee's equity if the former subsidiary becomes an associale or shall be presenied al cost if
the former subsidiary becomes a normal equity invesimeant

In the case whare the Company has previcusly disposed a parl of ils interest in a subsidiary and
direcily recognized the result from the disposal in retained esmings of the consolidated sistement
sheei, and now disposed an addifional par of its interest in that subsidiary leading a loss of
conirol, the gain or loss previously recognized refained eamings woukd be Iransferred o
consolidated income siatement at the time of loss of control,

When the proportion of equity held by the Company in a subsidiary change without loss of confral,
the transactions shall be accounted for as equity transactions. The effects of thesa transactions
shall be recognized directly in retained earnings of the consolidated statement sheet, not baing
recorded in the consolidaled statement of income for the period in which the Fansaction oocirmed.

Investments in associates

An associabe is an entity owver which ihe Company has significant infleence and that s neither a
subsidiary nor an interast in joint venture, Significant influence is the power to participate in the
financial and operating policy decisions of the invesles bul not conirol or joint condrol owver those
palicies,

The Company applies the equity. method to preseni its inwvestment in associales in lis
consolidated financlal statements. Accordingly, Interesis in associstes are inilially recorded at
cosl and the carryving amount is subsequenily adjusted for post-acquisilion changes in the
Compary's ehara of the investes's profit or loss. Any distributions recaived from an investes shall
be accounted for @z a reduction in carmying amount of the investment. Adjusiments 1o camrying
amount shall also be made whan the investor's interests change arsing from income recognized
directly in the investes's equity, such as revaluation of fixed assets, exchange rate differences
due to consolidated financial statement conversian.

Losses of an assocciate in excess of the Compamy’s interest in that associate are not recognized
unlass the Company has legal contraciual obligations (o pay of making payments on behalf of
affiliated companies for debts that the Company has guaranteed or commitied to pay. If the
assoclate subseguently operates al a profit, the Company Is only allowed to record its share of
profit after compansating for the previously unaccountad net loss,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the pear ended 31 December 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investments in associates (continued)

The financial statements of associates are prepared for the same period as the Company’s
corsolidated financial statemenis and apply accounting pofices consistent with that of the
Comparty. Appropriate consolidation adjustments have been made 1o ersure that the accounting
policies are applied consistently with the Company. )

When the Company disposes a parl of its inberest in an associate, gain or loss on the disposal is
recognized in consolidated income statement.

Where a group antity transacts with an associate of the Company, unrealized profits and lozses
are eliminated to the extent of the Company's Interast in the relevant associate,

Interests in joint ventures

A joint venture is a confractual arrangement whensby the Company and other parties undertake
an economic activity that is subject 1o joint control, Le., the strategic financial and operating policy
decisions relating fo tha activities require the unanimous consent of the parties sharing control,

Where a group entity undertakes its activities under joint veniure arrangements directly, the
Company's share of jointly controlled assets and any liabilities incurred jointly with other ventures
are recognized in the consolidated financial statements of the relevant entity and classified
according to their nature. Liability and expenses incurrad directly in respect of intarasts in jointly
confrolled assels are accounted for on an accrual basis. Income from the sale or use of the
Company’s share of the oulput of joinily controlled assels, and itg gshare of joint venture expenses,
are recognized wihen it is probable that the economic benefits associated with the fransactons
will flow taffrom the Company and their amount can be measured reliably,

Joint venture arrangements that invohlee the establishment of a separate entity in which each
venturér has an interest are referred to as jointly controlled entities, The Company reports its
intarasts in jointly controlled entities using the equity method of accounting, similar to accounting
for mvesiments in associates.

Any poodwill arlsing on the acquigition of he Company’s interest in a jointly controlled entity i=
accounted for in accordance with the Company's accounding policy for goodwill arising on the
acquisition of a subsidiary joinily controlled antity.

Goodwill

Goodwill represents the excess of the cost of acquisition over the Company's interest in the net
fair value of the identifiable assets, liabilities and contingent lizhbilites of a subsidiary, associate
of jeintly controlled entity at the date of acquisition.

Goadwill arising on the ascquisition of a subskdiary |s recognized as tangible asset, (s presenied
separalely as an intangible assed in the consolidated balance sheet and is amortized on tha
straight-line basiz over s estimated period of benefil of 10 years. The Company conducls the
periodical review for Impairment of goodwill of invesimenis in subsidiaries. IFthera era indicators
of impairmant loss incurred is highes than the yearly allocated amount of goodwill on the stralght-
line basis, the higher amouwnt will be recognized in the consolidated income statement.

Goodwill arising on the acquisition of associates and jointly controfled entities s included in the

carrying amount of the associates and jointly controlled entities. The Company does not amortize
this goodwill,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09 - DMN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
Far the year ended 31 December 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Goodwill [continued)

On disposal of a subsidiary, associate or jointly controlled entity, the atiributable amount of
unamortized goodwill i ncluded in the determination of the profit or loss on disposal.

Bargain purchase gain

Bargain purchase gain represents the axcess of the Company's interest in the net fair value of
the identifiable assels, liabilities and contingent liabilties of a subsidiary, associate or jointly
contralled entity at the date of acquisition over the cost of acquisition, Bargain purchase gain is
immediately recognized in the consolidated statement of income at the acquisition date.

Cash and cash equivalents

Cash and cash equivalenis comprise cash on hand, demand deposits and short-term bank
deposits, highly Bguid investments, which are matured within three months commencing on the
transaction date, readiy conwveriible 1o known amounts of cash and which are subject to an
ingignificant risk of changes in value.

Financlal Imvestments
Trading securities

Trading securifies are those tha Company holds for trading purposes. Trading securilies are
recognized from the date the Company obtains the ownership of those securities and initially
measuned at the fair value of payments made 3t the transaction dale plus any directly aliibuiable
fransaction costs.

In the subsequent periods, investments in lrading securities are measured al cost less provision
Tor impairment of such nvesiments.

Trading securities shall be recorded when the investors acquire the ownarship of those securities,

specifically as follows:

* Listac securities are recorded al the time of matching ordar (T+0);

. Unlisted securities are recorded when the ownership is acquired as prescribed in
regulations of law.

Pre-acquisition benefils such as interests, dividends and profils of trading securifies shall be
recognized as a decreasa in the value of such trading securities. Post-acquisition income and
other benefits from trading securities are recognized as revenue. YWhen the investors receive
stock dividends, they only record the number of additional shares, not recording an increase in
the value of investiments and income from stock dividends.

A stock swap is the exchange of one equity-based asset for another, The swapped slocks are
measured at the fakr value on exchanging date. The determination of the fair value of stocks shall
comply wilh the regulations below:

+ Regarding shares of listed companies, fair value is the closing price listed on the stock market
on exchanging date. If the stock marked does nol trade on the axchange date, the fair valus
i the closing price of the session preceding the exchange date.

s Regarding unBsted shares permitted to frade on the UPCOM, fair value is the closing price
of UPCOM on exchanging date. Il the UPCOM does nol irade on the exchange date, the fair
value |s the closing prices of the session preceding the exchange date,

»  For ofher unlisted shares, the fair value of the shares is the price agreed upon by the partles
urder the contract or the book value at the time of exchange.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farrm B O3 - DNHMN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial investments (continuad)
Traoing seclrifies (continued)

Provigion for diminution in value of trading securities is made for aach type of securifies traded
an the market and whose market price Is kower than the origing! price. The market price of listed
frading securities & delermined based on the closing prica on the nearest rading day up to the
consolidated financial statement date. For shares traded on the UPCOM market, the market price
is the. average reference price over the 30 trading davs immediately preceding the consolidated
financial statement dale, as published by the Stock Exchange. If securities have nof iraded within
the 30 days before the provision date or are delisted, suspended, or halted from trading, the
Company determines the provision level for aach securily investment according Lo the provisions
applicable o other invesimenis. For lisled or registered corporate bonds, the market price is the
most recent trading price on the Stock Exchange within 10 days of the consolidated financial
statement date. If there have been no fransactions within the 10 days leading up to the
consolideted financial statement date, the Company does not make a provision for this
investment,

An increase o decrease in the amount of provision for devaluation of trading securities al the
end of the reporiing period is recognized as a financial expense for the period.

Held-to-rmalurity invesimants

Held-to=maturilty investmanis comprise imastrments that the Company has the positive inbent or
abiity to hold to maturity, incleding term deposits (commercial bilis), bonds, preference shares
which the Issuer shall redesm at a cedain date in the fulure and other held-to-maturity
investments.

Held-ta-maturity investments are recognized on a frade date basis and are initially measurad at
ecquisition price plus directly altributable trarsaction costs. Post-acquisition interast incoma from
held-to-maturity investments is recognized in the income statement on accreal basis. Pre-
ecquisition interest is deducted from the cost of such investments al the acquisition date.

Wwhen there is specific evidence that a part or all of the investment may not be recoverable and
the amount of loss can be measurad raliably, the Ioss s recognized in financial expenses during
the period and directly reduced to the investment value, Held-to-maturily invesiments are
measurad at cost less provision for doubtful debls. Provision for doubiful debts ralating to held-
ta-matunty investments iz made in accordance with prevaiing sccounting regulatians,

Equily imvestmant in otfrer entities

Investments in other entifies present the Company's investments in equity of the entities over
which tha Company has no contral, jeint confral, or significant influence,

Investments in other entites are initially recognized at cos!, including the purchase price, capital
caonfribution and any directly attributable transaction costs, Pre-acquisiion dividends and profits
of the investiment are recorded as a reduction in the value of the investment. Post-acquisition
dividends and profits are recognlzed as revenue. When the investors receive stock dividends,
they only recard the mumber of additional shares, nol recording an increase in the value of
investments and incoma from stock dividends,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 02 - DN/HN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {confinued)
For the year endsd 31 December 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinued)
Financial investments {conlinued)

Equity investmant in other entities (continued)

Provisions for impairment of equity investment are made as follows;

= [Faor imvestments in lisled companias or equity investmeants for which the fair vaiue can be
relably measuwred, the allowance shall be made sccording to the fair value of the shares.

+  For investmeants whose fair value is not ideniifiable at the reporting date, the aliowance shall
be made according to the investea's loss with an amount equal to the difference betwean the
:ﬂt"g.tallzi comiributed capital and the owner's equity multiplied by the portion of ownership
| rest.

An incréase or decrease in allowance for diminution In value of investiments in other entities at
the closing date is recognized as a financial expense for the pariod.

Frasentzlionr of foir vaise

The fair value of associates and equity Investments in other enfities is just measured for
disclosure purpozes, nod for recognition in the consolidated financial statements, due to the
requirements of Vietnamese accounting standards and the prevailing regime. Accordingly, the
fair value of lisied companies is determined by the dosing price of shares at the closing data.
The remaining investmeants’ fair valug will be measured using the valuation methods and
techniques based on the asymptotic application of international financial reporting standards and
ivdernational practices. In some cases, when information and fransactions about investments are
not available, far values shall not be measured for disclosure in the consolidated financial
statements.,

Receivables

Raceivables represent the amaunts recoverable from customers or olher debiors and are stated
at book value less provision for doubtful debts,

FProvision for doubtful debis i made for: overdue receivebles stated n the economic coniract,
loan agreemenis, contraciual commilments of debt commitments, and cutstanding receivables
which are doubtful of being recovered. Provision for overdue receivables is made based on
cvercue days in payment of principals following the initial economic contract, exclusive of the
debis rescheduling uelween conlracting parties, provision fur cutstanding recedvables is made
when the debtor is in bankrupiey or is doing procadures 1o dissolve, missing, escapad.

An increase of decrease in provision for doubiful debls at the closing date is recognized in
expansas for the period.

Loan receivables

Loan receivables present 1ha loans undar agreements which ase nol fransacted en the market
85 secufities,

Loan receivables are measured al cost less provision for doubiful debis. Provision for doubtid
debts relating to loan receivables is made based on expected losses that may arise.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form 8 08 - D/HN

NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (continued)
For tihe pear endad 31 December 2025

v,

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES {continuad)
Invantories

Propertiens hald for zale

Properties hedd for sale include propearties acquired or constructed for sale in the ordinary course
of business and shall be measured al the lower of cost and net realizable value. Cost of properties
held for sale Inclides freehold and leasehold righis for land, costs of site preparation;
construction and bormowing costs, planning and design costs, construction management costs
and other related costs (If any) thal have beean incurred In beinging the inventory property to their
present locatkon and condition,

Met realizable value is the estimated selling price in the ordinary course of business, based on
market prica prevailing at reporting date less costs o completion and estimated costs of sale,

Cither invaniaries

Imserdories are slated &t the lower of cost and net realizable value. Cost comprises direct
materials, direct labour oosts and those overheads that have been incurred In bringing the
inventores 1o their present location and condition. Cost is calcudated using the weighied average
method. Net realizable value represents the estmated selling price less all estimated costs 10
completien and costs to be incurred in marketing, selling and distribution.

The evaluation of necessary provisions for inventory cbsofescence follows currert prevailing
accounling regulations which allow provisions to be made for obsolete, damaged, or sub-
standard inveniories and for those which have costs higher than net realizable values at the date
of consolidated financial statemants. Provisioning cosls discounted inventory obsolate,
damaged, low qualily i nol included in deductible expenges when caloulaling corporate incorme
tax unldl they are liguidated.

An incrozts of decrease in the provision for devaluation of imeniories at the clasing data is
recognized in the cost of sales for the period.

Tangible fixed assets and depreciation

Tangible fixed assets are stated al cost less accumulated depreciation.

The costs of purchased fangible fixed assels comprise their purchase price and any directly
atiributable costs of Lringing the assats to thelr working condition and location for their intended
TETS

The costs of ealfconstrected or manufaciured =ssete are the schual construction or
manufacturing cost plus installation and test running costs.

Tangible ficed assets are depreciated using the airaight-line method over their esfimated wseful
livas as follows:;

Yaar (5]
Bubding and struectures 05 - 44
kachinery &nd equipment 03 -25
bator vehicle and fransmission system 06 - 30
Office equipment 03 -08
Cther tangible fixed assets 04 -10

Loss or gain rasulting from sales and disposats of tangible fixed assets is the difference between
profil from sales or disposals of asseis and their residual values and is recognized in the
consalidated income statement
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Iv.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)
Intangible assets and amortization
Intangibe assets are stated at cost less accumulated amortization

The Company's intangible assets comprise of toll collection righte, land use rights, rights of
mineral explolting and compuler saftware.

Tall colection right under BOT contract signed between the Company and the State compelent
authorities & recorded at the value of the setlement of the project on the basis of directly
alfributable costs pald by the Company to invest in the project. Toll collection right is amortized
using the method of the proportion of revenue. The annual amorlization is calculated by itz cost
multiplied by the ratio of annual turnover and the ozl estimated revenue of the project.

Toll collection right through an acquisition of & subsidiary is also capitalized and recognized as
an Infangible fived asset. Fair value of the assel acquired In & business combination is
determined by discounting estimated future cash flows from fofl revenue. |15 fair value is
assessed after deducting far returns on all othor assets that contribute 1o generating the cash
Mows. The excaess of the fair valua of foll right over its carrying - amount is amortized wsing the
strasghi-line methad over the remaining period of oll concession since the ime of consclidation
of the project.

Cosis of land use rights comprise all directly atfributable costs of bringing the land to the condition
available for use, including freehold and leasehald rights for the land, costs of compensation, site
clearance, levelling, and registration fees ... Land use rights with the definite ferm are siated at
cost less accumulated amaortization and amortized using tha straight-line method over the
duration of the right 1o usa the land. Land use righis with the indefinite term are not amorfized as
pravailing regulation,

The mining right obtained by an acquisition of & subsidiary is capitalized and presented as an
intangible assel. Its cost is measured af the present value of mining fees that the subsidiary has
to pay to the local Pecple’s Committes so as to exploit minerals during the granted period, Mining
right is amortized on a straightdine basis over the period which the Company is anfitled to explait.

The costs of computer software and accounting software present its purchase price and any
directly stiributable costs of bringing the essets to its working condition and location for its
intended use. Computer software is amortized using the straight-line method within 3 to 10 years.

Investment propertics

Investment properties, which are composed of land used rights, buildings and structuras held by
the Compary o earn rentals or for capital appreciation or both. Investment properies held fo
earn rentals are stated at cost less accumulated depreciation. Investment properties held for
capltal apprecialion are stated al cost less impairment. The cost of purchased investment
properlies comprizses its purchase price and any directly alfributable expenditures, such as
professional fees for legal services, registration tax and other related transaction costs. The costs
of selff-construcied investment properiies are finally accounted construction or development costs
of properiies.

Invesimeni properiies such a3 office building, shopping malls and other streclures  are
depreciated using the straighl-line method over their estimated useful lives as follows:

_Year {s)

Office budding for lease a0 - 35
Shopping mall 22-30
Car parking 30 - 50
Utility areas 10:- 30
24
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HOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
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.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Investment properties (conlinwad)

According to current regulations, no depreciation s recorded for investment properties held for
capital appreciation and indefinite-term land wsa right YWhere thera is evidence that investrment
property held for appreciation has declined invalue and the impairmeant can be measured refiably,
the mpairment loss of the property shall be recognized in cost of sales for the period.

The transfer from cwner-cocupied property 10an investmen! property or from investment property
o owner-occupled property or inventory shall be made only i there are any changes in using
purpcses. Cwner-occupied properly shall be converted Into investment property whan the awner
finishes using that property and leasing it to ofther parties for operalion. Investment property shall
be converied into an owner-occupled properfy when the owner begins to use this property,
Investment property shall be converted inta inventory when the owner begins 1o sall it Inventory
ghali be converted inta investment property when the ownar begins to lease it to olbar parties far
operation. Consiruction property shall be converted into investiment property st the end of the
construction perod and put into the invesiment period.

The transfer of using purposes between investiment property and owner-occupled propey or
Imvantory does not change the book value of the transfarred asset and the cost of the property
for thair evaluation or for the preparation of consolidated financial statements.

An investment propery should be derecognized on disposal or when the investment property Is
permanently withdrawn from use and no future economic benefits are expeciad from its disposal.
Revenue from the sale of the investment propery should be recognized al fair value of the
procesds received of to be received. Cost to sell and net book value of the investment property
ara recognized as cost of the sale of the investmeant proparty in income statement.

Construction in progress

Properties in he course of construction for production, rental or adminisirative purposes, or for
purpcses not vet defermined, are carried al cost, Cost includes professional fees, and for
qualifying assets, borrowing costs dealt with in accordance with the Company's accounting
policy. Depreciation of these assels, on the same basis as other property assefs, commences
when the assels are ready for their intended use.

Prepayments

Prepayments inc'ude aciual costs that have arizen but are related fo the resulis of the operation
of various acoounling periods. Prepayments primarily comprise the borfowing cosl of BIOT
projects, repair and maintenance cost of bridges and roads, capital withdrawal commiment fees,
cosl of show flats and brokerage commission for trading of real estate properties, bond
management and deposiiory feas mining cosl ungualified for capitalization and other types of
prepayments,

Barrowing cosis thal are directly attributable 1o imvestments of B.0.T projects but unqualified for
capitalization as a part of the cost of respective assets or interest expense incurred during the
explofation pariod to refurn the investment. These costs are changed o the consofidated income
statement by the proportion of toll revenue if the Company & the investor of the project or
recognized by the actual arising amount for the projects acquired in a business combination,

Expenses for repair and maintanance of bridges and roads under conlraciual obligations of B.OT
confracts shall ba allocated within perodic maintenance work of each project.

The capital withdrawa! commitment fee is an expense directly atirbutable fo the Company's
loans, which is recognized as a prepaid expense and amarized over the loan tarm,
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v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continuad)
Prepayments [conlinuad)

Cost of show flat and brokerage commission of real estale projects are recorded as prepayment
and aflocated to operating results accarding to the proportion of revenue of the projects when the
Company hands over the houses 1o customears,

Bond management and depository fees are the annual feas for Issued bonds, These expenses
shall be charged to the income statemeant during the term of the bands.

Cithar types of long-lerm prepayments comprse costs of small tools, supplies and spare parts
issued for consumption, road - bridge tickets printing, relocation costs, construction of toll
gtations, rock mine compansation and restoration expensas, ovarhaul of liked assets, . which are
expacted fo provide future economic benefits to the Company. These expenditures have been
capitalized as long-term prepaymeants and are allocated to the consolidated income statemant
using the straight-ine method in accordance with the current prevailing accounting regulations.

Trade and other payables

Accounts payable are monitored in detall by payable terms, debtors, original currency and other
factors depending on the Company's managerial requirements. Accounts payable to suppliers
include trade payables arising from buying-sefling transactions and payables for import through
entrustess (in import entrustment ransactons). Other payables include non-trade payables, not
related to buying-selling transactions. Accounts payable are classified as short-term and long-
tarm in the consolidated statement of financial position based on the remaining year of these
payables at the reporling date.

Accrued expenses

Accrued expenses are recognized for amounts fo be paid in the future for goods and services
received, whether or not bifled to the Company o lack of accounting document, which are
recorded to operating expenses of the reporling period.

Payable provisions

Paysble provisions are recognized when the Company has a present obligation 85 a result of a
past event, and It & probable that the Company will be required to settie that obligation,
Provisions ara measurad at the management’s best estimate of the expenditure required to settie
tha obligation as at the balance sheet date.

Loans and obligations under finance leases

Loans and obligations under finance leases includa loans and finance lease lizbilities of the
Company. Loans undes the forms of issuance of bands or preference shares with pravisions
requiring the issuer to repurchase at a certain lime In the future shall not be recordad in this
account, The Company accounts for in detall each object of the loans and finance lease liabilities
and classifies short-term and long-term debt by payable term of loans, finance lease liabllites.

Expenses directly attributable to the loan are recognized as finance expenses, excepl for costs
incurred an a particular kaan for invesiment, construction, or production of an asset in progress,
which are capitalized under the accounting standard *Borrowing cosls”,

Straight bond issued

Bonds are issued as long-term borrowings.

Carrying value of tha straight bond is racorded on net basis, equal to the bonds' nominal amont
less {-) Bond discount plus (+) Bond pramium.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Straight bond issued [contnued)

The Company accounts for the issued bonds’ discount and premium individually and recognizes
their amortization for the purpose of determining borfowing costs which are recorded as
expenses or capitalized during each perod, a5 follows:

- Bond discount is amortized gradually during bonds’ life, accounted for &% boffowing costs:
Bond premium is amortized gradually during the: bonds' life, reducing borrowing costs;

Digcount or premium is amoriized by using the sirgight-line metivad during the bend ferm.

Caosts directly atirbufable 1o {he issuance of & straight bond are initially recorded as a deduction
from the principal of the straight bond. Perodically, such costs are allocated under the siraight-
line method over the term of the bond by increasing the prircipal and corresponding borrowing
cost,

Convertible bonds

A corvertible bond iz & borgd that can be convertad info commaon siock of the issuing company
under condiions specified in the issuance pkan,

As of the Initial recognition date, convertible bonds are separated into fiabilty component
(principal) and equity component, The principle of convertible bonds 15 recognized as financial
lizbdities, the equity companent {the conversion oplion) is recognized as equity.

On the dafe of issue, the fair value of the principal of convertible bonds is delermined by
dizcounting the nominal value of fulure payments (including principal and interest of bonds) to
the prasent valua under the interest rate of similar bonds in the marke! withoul the dght by convert
imo shares and sublracting the cost of issuing convertible bonds. This item is recognized as a
financial liability and is meagsured al amoriized cost {less cost of issuance) until cancelled through
COMvErsan or paymeant

The remainder of the proceeds from the [ssue of corvertible bonds is allocated o the convertible
option and recognized in the owner's equity. The carrying amount of the convertible opfion is not
revaluad in subsequent periods,

Cosfs relating to the issue of convertible bonds are amorlized over the lives of the convertible
bonds using the straighi-ine method and are recorded in the borrowing cost. Costs directly
aftributable to the issueance of convertible bonds are initially recorded as a decrease from the
principle of convertible bonds.

Pericdically, such cosls are allocated by increasing the principal and recorded in the barrowing
oosl in line with the recegnition of convertible bonds’ interest expense,

Al the maturity date of convertible bonds, the balance of the convertile option recognized n
aquity will be transferred to share premium without considering whether the conversion optien is
exercized or unexercised, In case the bondholder does not exercise the convarsion option, the
principal of the convertible bonds is deducied by the amound coresponding o the payment
amount of the principal of the convertible bonds.

I easa the bondhalder exercisas the comearskan opticn, the principal of the convertible bonds is
deducted and equity is credited by the same amount corresponding to the valse of additional
slocks. Tha excess of the principal of the convertible bonds over the value of additional stocks
measured by par valug is recorded as share premium.,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Owner's equity recognition
Ownar's equity is recognized by actual capital contributions from sharehoiders.

Share pramium is recognized at the larger or smaller differance between issuing price and par
value of shares upon the initial public offering, additional issuance or re-lssuance of treasury
shares. Costs directly aftributable to issuance of additional shares and re-issuance of treasury
shares are recorded as a reduction in share premium.

The convertible option of bonds, which presents the difference between total proceeds from
issuance and debl component, is recerded in other owners’ equity at the initial recognition,

Treasury shares are shares issued by the Company and then scquired. Treasury shares are
recorded al the actusl value snd presented on the consolidated statement sheet as a deduction
from equity. Mo gain or loss is recognized upon purchase, sale, issue or cancellation of the
Company’s equity instruments.

Retained earnings is recognized by operating results less {-) current corporate income tax
expense and adustments dug ko the retrospective application of changes in accouniing policies
gnd the retrospective adjusiments for material misstatements of pricr perigds,

Dividends are announced and paid in the following vear based on approval In the Annual General
Meeting of the Company. Dividend shall be recognized in consolidated balance sheet whan
declaration is afficially sent 1o sharehaolcears of the Company.

Appropriation of reserves and funds from profit after tax is based on the Company's ordinance
and approval In the Annual General Meeting.

Recognition of revenue
Ravenue from sales of goods
Rewvanue from the sale of goods is recognized when all five (5) following conditions are satisfied’

(2] The Company has transferred to the buyer the significant risks and rewards of ownership of
Lz goods;

[{B) The Company retaing neither continuing managerial invelverment to the degrese usually
associatad with ownership nor effective contral over the goods sold;

{c) The amount of revenue can be meazured reliably. Where the sale contragt stipuiates that the
buyer is enlitlhed to return the purchased products or goods under specific conditions, revenis
is recognizad onty when those specific conditions no longer exist, and the buyer is not entifed
to return products and goods (except for cases where customers have the right to retum
go0ds In the form of exchange for other goods or services);

{d} It is probable that the economic benefits associated with the transaction will flow to the
Company; and

(&) The casts incurrad or to be Incurred n réspect of the ransaction can be measured raliably.

Revenue from services rendergd

Revenue of a transaction involving the rendering of sarvices is recognized when the outcome of
such transacfions can be measured reliably. Where a transaction involving the rendering of
sarvices is alfributable (o several periods, revenus is recognized in each period by reference to
the percentage of completion of the transaction at the balance sheet date of that period. The
numﬂ ol a rangaction can be measurad refiably when all four {4) foliowing conditions are
salished:

1a} The amount of revenue can be measured reliably. Where the contract stipulates that the buyer

is entiled to return the supplied services under specific conditions, revenue is recognized

anly when those specific conditions no longer exist, and the buyer is not entitbed o return the
EErVICEE,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)
Recognition of revenue [continuad)
Revenue from senvices rendered (confinued)

(B} It is probable that the economic benefils associated with the transaction will flow o the
Company;

{c} The percentage of completion of the transaction at the balance sheat date ¢an be measurad
raliably; and

{d} The cests incurred for the transaction and the costs to complete the transaction can be
maasured raliably.

Taling revanue

Tolling revenue & recognized based on the sales of tickels at the rates stipulated by the Siate
an each specific route that the Company is allowed to toll o recover (15 investment in B.0.T
projects.

Egquity presarvation fnterest from B.0.T and B.T projects

Equity preservation Interest from B.O.T projects ks recognized on an accrual basis, which is
datermined on the cutstanding belance of the owners” capital paid In the prosects and the rate of
reburn specified in each B.O.T contract. Wihere the projects come into operation, the income
would be gradually deducted io the project's annual lumover as e guidance of the Ministry of
Financea.

Equity preservation interest from B.T projects is recognized where the amount of income can be
measured refiably arnd accepted by the authorized bodies of the profects, Such income is
calculated based on the return rate specified In each B.T and reference to owners’ capital
balances that the Company has invested in the project.

Fevanue from salgs of resl esfale

Revenue from sales of real estate of the Company being investors must satisfy five (5) following

corditicns:

(@) The real estale has been complated and transferred to the buyers; the Company has
transferred risks and henefits assoclated with ownership of the real estate o the buyers;

(B The Company no longer holds the right io manage the real eslate as resl estale’s owners ar
the right to control the real estate;

(e} The revenue s determined raliably;

(d) The Company has received or will receive economic berafits from the sales of he real estate;
and

{a) Cosls related to sales of the real esiate may be determined.

For subdivided lard plot for sale, if i is transferred ta the customer (regardless legal procedures
for land use right certificate done or not) and the confract is irevocable, revenue s recognized
when satisfying the following conditions:

(a) Risks and rewards associated with the land plot are transfamad (o the buyer,

(b} The amount of revenue can ba measured reliably;

{c] Costs related to the sale of plots may be determinad;

{d} The Company has received or will recelve economic benefits from sales of the plots,

For the real estate that the Company is an invesior; customers have the right 1o complete the
interior of the property and the Company shall complete the inferior of the property in accordance
with the design and requirements of customers, ihe Company recognizes revenue when the main
construciion work s completed, handed over to customers if all five [5) similar conditions as
above are satisfied.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinued)
Recognition of revenue {confinued)
Revanue from sales of irmvesfiment praperty

Fevenue from sales of investment property must satesly fiva {5) following conditions:

{a} The Company has transfarred 1o the buyer the significant risks and rewards of ownership of

the Investment property;

(b} The Company refains neither confinging menagerial mvolvement to the degree wsually

associated with ownership nor effective control over the investment property solbd;

(¢} The amount of revenus can be measured relisbly;

(d] It i5 probable thal the economic benefits associated with the transaciion wil fiow to the
Carrpanmy;

(&) The c?:as.tsyinmrrad or o be mcureed n regoect of the transaction can be measurad raliably.

Revenue from leasss of investment property

Revenue from leasing investment property includes rentals from offica, commercial and other
infrastruciure under operating leases that are recognized on a straight-ling basis over the lease
berrm

inceme from transferring the right fo pariicipale in the project

Income from transferring the right to participate in a project is defined as the amount recelved
from the transfer contract, The income s recognized in the consolidated income statement when
the confract is operative and il is probable that the economic associaked with the fransacton will
Neny o the Compainy.

Financial incarma

irderast mcome from bank deposits, bonds and loan raceivablas is recognized on the accrued
basis

Divicends and profits from Investmeanls are recognized when the Company's right fo receive
payment has been established, When the investors recaive stock dividends, they cnly record the
number of additional shares, not recording the income from stock dividends,

Gain on the fransfer of equity Investimenis and trading securities is determined by the difference
between selling price and cost of such investments and shall be recognized on the fransaction
completion date.

Revenus from construction contracts of the Company is recognized in accordance with the
Company's accounting policy regarding construction confracts (see delals below].

Construction contracts
Revenue and expenses of construction conlfracts are recognized as follows:
Wihen the oufcome of & construciion contract can be astimated relialiy:

» For construction contracts stipulating that the confractors ane permitted 1o make payments
under schedule, contract revenue and confract costs associated with the construction
contract shall be recognized as revenue and expenses, respectively, by reference to the
completion stage of the confracting aclivity at the end of the reparting period.

= For construction regulating that the conlraciors are permitted to make paymeants equivalendly
[0 the percentage of woark cerlified by customers, conbraci revenue and contract costs
associated with the construction confract shall be recognized as revenue and expenses,
respeciively, by reference 1o the completed work confirmed by the customers and reflectad
an the Involce,
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (conlinued)
Construction contracts {continued)

Reverue from alternations in the original confract work, compensation, claims and incentive
paymenis are recognized only when agreed with the cusiomers.

When the outcome of 3 canstruction contract cannot be refiably estimated:

« Contract revenue should be recognized only to the extant thal contract costs are expecled
to be recoverable,
« Contract costs should be expensed as incurrad,

The difference between accumulated confract revenus and tha ann.ln_'u.lflal&d amount recorded in
the payment invoice accerding to the billing progress of the contract is recognized as a coniract
assel or confrac liahility.

Cost of sales
Cost of revenue from foll road operations

Cost of revenue from toll road aperations includes the amorfisation of loll collection rights and ail
directly atributable costs incurred in the operation of toll road projects under bulld—operate—
transfer (BOT) contracts, such as operating costs, routine repair and malntenance, pericdic major
mainlenance, and other related expenses.

Cost of real estale property sold

The cost of real estate property sold is determined and recognized in profil o img by I_'&FE!-EHGH
{o directly attributable cost and an allocation of overhead costs o the comesponding siza of tha

properties sald.

Cost of investment property sold includes the rasidual value of the property at the fime of sale
and other costs incurred directly related o the sale of he proparly.

Cost of real estale property leased

Cost of leased real estate property is recognized In income statemen! based on depreciation of
real estate property and other costs diractly related to the property leased.

Cost of other goods sold and services rendered

Cost of goods sold and sarvices rendered are recorded at the actually incurred amaount and
agaregated by value and quantity of finished goods, merchandise and malerials sold and
services rendered to customers, conforming 1o the matching principle and the precautionary
principle. The costs exceeded normal levels of invenlory and services are recognized
immediately in operating resulls in the period.

Foreign currencies

Transaclions arising In foreign currencies are translaled al exchange rates ruing at the
transaction date. The balances of monetary ltems denominated in foreign currencies as of the
balance sheet date are franslated at the prevailing exchange rates.

Exchange differences arising from transactions In forelgn currencias are included in the income
staterment for the pariod. Met exchange differences due to the revaluation of monetary tems
denominated in foreign currencies at the balance sheet dale are recognized in the consolidated
incame stalement for the peried.

The exchange rate used to translate transactions arising in foreign currencies is the actual
gxchange rate when fransactions occur, The actual exchange rate for foreign currancy
traensactions & determined as follows:
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continuad)
Foreign currencies {continued)

»  Theactual exchange rate in buying/salling foreign currencies (spot foregn currency frading
contracts, forward contracts, futures contracts, opfion contracts, swap contracts) is the
xchange rate concluded in the buying/selling contract between the Company and the
commaercial bank,

& I he contract does not specify the payment exchange rate:
. Actual exchange rate upon capital contribistion or proceed from controuted capital: the

buying exchanga rate of the bank where the Company epens the account fo receive the
capital confribution from investors ruling &5 at the contribution date;

- Actual exchange rate upon recording receivables: the buying exchange rate af the
commercial bank where the Company assigns cuslomers 1o maks payment al the time
aof ingurrimg bransactions;

- Actual exchange rate upon recording liabdities: the selling rate of the commercial bank
where the Company intends to transact when the fransaction oCours.

Regarding purchases of assels or expenses immeadiately paid in fareign currencies {nol
through accounts payable); the buying rate of the commercial bank where the Cormpary
makes the payment,

The exchange rates used to evaluate monetary items dencminated in foreign currenzies a8 of
the balance sheet date are determined accerding to the following principles:

«  For bank deposits are dominated in foreign currencies: the buying exchange rates of the
bank where the Company opens a foreign currency account.

+ For other manetary assets denaminated in fareign citrencies: the buying exchange rates
annaunced by commercial banks where the Company regularly trades with.

+ For monetary liabilities denominated in foreign currencies: the seling exchange rates
announced by commercial banks whare the Company regularly trades wilh.

Borrowing costs

Borrowing costs incurred during the 1ol collection period of B.O.T projects are allocated by the
proportion of tolling revenue If the Company is the Initial investor of the project or recognized at
actual cost incurred where projects are acquired from anolher party by the Campany.

Ofer borrowing costs are recognized in the income statement in the periad when incurred unless
they are capitalized in accordance with Vietnamese Accounting Standard "Borrawing costs”.
Accordingly, borrowing costs directly atiributable to the acquisition, consiruction or production of
qualifying assets, which are assets that necessarily take a substantial period of tlme toget ready
far thelr intended use or sale, are addad to the cost of these asseis unlil such ime as the assels
are substantially ready for their intended usa or sale, Investment income earnad on the temparary
investment of specific borrowings panding their expanditure on qualifying assets is deducied from
the cost of those assets. For specific borrowings for the purpese of construction of fiked aseets
and investment proparties, borrowing costs are capitalized even when the construction period s

lass than 12 manths.

Investmant cooperation agreement
Business cooparation agreements are agresments between the Company and its pariners by

coniract to jeintly carry out business activities but do not establish independent legal entities and
are confralled by one of the parties. Profit sharing for partners is recorded in profit and loss,

Taxation

Corporate Income tax expense represents the sum of the tax currantly payable and deferrad tax.
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For the year ended 31 December 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Taxation {continuad)

The tax currently payable is basad on taxable profit for the period, Taxable profit differs from
prafit before tax as reported In the income stalement because it excludes items of incoma or
axpense that ara taxable or deductible in ather period (including loss carried forward, if any) and
it further excludes tems that are never taxable or deductible

Deferred tax & recognized on significant differences between carrying amounts of assats and
liabiities in the financial statements and the correspending tax bases used in the computation of
taxable profit and is accounted for using the balance sheat method. Deferred tax [iabilities are
generally recognized for all temporary diferences and deferred tax assets are recognized to the
axtent that it is probable that taxshle profil will be available against which deduclible temparary
differences can be uliled.

Deferred tax is caloulated at the tax rates that are axpected io apply in the period when the liability
is settled or the asset is realized. Deferred tax is charged or credited fo profit or loss, except
when it relates 1o items charged or cradited directly 1o equity, in which case the deferrad lax is
aleo daalt with in equity.

Deferred tax assets and llabilities are ofiset when there is a legally enforceable right to set off
cusrrent tax assets against current tax liabllittes and when they relate to income laxes levied by
the same tax authority and the Company intends to settle its current tax assets and liabilities on

& net basis,

The determination of the tax curranlly payable is based on the current interpratation of fax
ragulations. However, these regulalions are subject to periodic variation and their uftimate
determination depends on the results of the tax authorities’ examinations.

Oither taxes are paid in accordance with the prevading tax laws In Vietnam.

Earnings per share

Basic earnings per share i calculated by dividing post-tax profiis or loss attributable to ordinary
shareholders (after adjusting for appropriaticn for bonus and welfare funds) by weighted average
number of ordinary shares in circulation during the year

Diluted earnings per share is calculated by dividing post-tax profits or loss atiributable to ordinary
shareholders (after adjusiment for dividencs of preference shares) by the weighted average
number of ardinary shares in circulation during the year and the weighted average number al
ordinary shares to be issued in the case that all dilulive potentsal ordinary shares are corverted
into ordinary shares.

Related parties

The enterprises. associates and individuals are considered to be related to the Company If one
party has ability, directly or indiractly through one or mora intermediarias, 1o contred over the other
party or s under the contred of the Company, f joint control with the Company; the assoclales
and individuals directly or indirectly holding the voting power over the Company that exerciss
significant influence over the Company. Relaled parbes may be the key management parsonnel,
directors and officers of the Company. Glose family members of any individuals or associales
herain ar associates of these individuals are also considered as related parties.

In considaring the relationship of each related party, the substance of the relationship is noled
over the legal form,
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V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

1. Cazh and cash equivalents
Closing balance Dpening balance
WHND WD
Cash on hand 2,828, 504,065 3,042 801,057

Damand bank deposits 544,270,718, 260 332,385 36T 831
Cash equivalents 255,042 128,908 1,016,402 203,012
Total 802,141,351,233 1,351,810 461,000

Cash equivalents present time deposits with an original term nol exceeding thres months.

Cashand cash equivalents as at the dosing of the year and opening of the year Include amounts
that have been pledged or blocked o secure the contraciual performance and other financial
obligations of the Company, with values of YND 1,500,000,000 and VMDD 882 280,000 000,

regpectlively,
. Short-term trade recelvables
Closing balance Opening balance
VHD VRD
a. Shorttarm
Fecelvabies from customers buying residantial
real estate properties 4259 915,125,825 538,150,002 306
Other recenahles 162, 690,508, 706 125,266,371, 207
Total 592,606,122,531 663,416,373, 513
b. Long=-term
Recelvables from transferring equity in other
COMpany 23,508, 225,137 -
Other receivables - 208,837,368
Total 23,508,225 137 908,837,368
Total 616,204,347 668 664,325,210,681
A Short-term advances to suppliers
Closing balance Dpenirg balance
WD WD

Arch Real Estate Serdca JSC. (i) 191,784, 271,900 182,841,775,000
Thien &n Construction and Mechanical
Co.,.Ltd, 62.970,071,582 -
E&C Civl Construction JSC. 40,447 883, 701 40,447,883 701
Crher suppliars 158,089, 137 362 291,537, 118,777
Total 454,191,364, 545 484,826,778,378

(il This is a contractiual sdvance payment o camy out aparimant salées brekarage,
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)

For the pearended 31 December 2025

W. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)

4, Loan receivables

Closing balancs Cpening balance
WHD WD

a. Shertterm loan receivables
Tuan Loc Construction Corporation (i) 16,542 062117 217834, 365,923
Khanh An Commencial Beverages JSC. ) 286 658,501,031 258,204, 651,481
Viel Thanh Investment JSC. 246,571,304, 362 330,356,030,B80
Tasco Land Limited Company (i) 2735, TO0, D00, 000 238,700,000,000
Other bomowers 126,853,478, 340 504,128,082, 322
Total 1,216,326,523,850  1,649,233,130 606

b. Long-term loan receivables
MEB Cuang Moal One Member Co., Lid 189,521,266, 702 2
Ciher bomowers 13,808,085, 726 13,808,085, 726
Total T 213,329,352.428 131,808,085, 726
Total loan receivables 1,429,655, 876,278 1,883,041,216,332

{i} The koan to Tuan Loc Construction Investment Gorporation under a contract with a term of 48
months fram 18 September 2024, The applicable interest rate for the year was 12% per annurm,
The loan is secured by Tuan Loc's equity interest and other rights and benefits in a BOT project

company.

(i} The outstanding balance represenis a loan provided undar 2 10-vaar confract commencing
on 26 January 2018, The applicable interest rate during the year was 10.5% per annum. The
koan is secured by the borrower's equity interests and other economic banafits in BOT Rach Miew
Bridoe Cao., Lid.

(#]} The loan 1o Tasco Land Co., Lid, {*Tasco Land”) under the contract dated 28 December 2024
The applicable interest rate during the year was 11.5% per annum. The loan i secured by shares
in certain companies owned by Tasco Land.

The Company’s remaining loan recaivables to borrowers have a recovary period of 1 year o 5
years or as required to recover the funds by the Company. These loans are unsecured. The
agreed interesi rale ranged approximately from 10.5% to 12% per annum.

- e ol L
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31 Decamber 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

{continued)

Oither receivables

a. Other short-lerm receivables

Aduance payment for compansalion and sile
clearanoe

Prafit advances 1o inwestors paricipating in
projects (il

Equity preseralion inlerest and ofher irancial
benefits derived fom B.0.T projects (§)
Achances for construction works

Inferest recaenables from invesimeant cooperation.
loans, bonds and time deposits

Capltal contibution under BEO

Receivable from employess

Deposits and mortgages

Oither recaivables

Total

b, Other long-term receivables

Equity presenation interest and other financial
benefits derved rom B.O.T projects (i)

alue of the right lo participate in the imestment
cooperation and denslopment of real astate
projects (i)

Deposits and morlgages

Oither receivablos

Total

Total other receivables

Clasing balance
WINE

Cipsnirg balance
WD

233,011,958,875

140,247,454 319

1096,077,214,503

140,241,454, 218

114,568, 104,000 102,440,115, 744
77.308,114,008 04,212,235 709
B8,007,774,407 110,034,755 517
35.006,593,829 48,027,670,496
34.417,020,609 B9, 105,630,192
34,046,315,727 46,057,509,829

165,235,827 684 405,330,446,435

90Z,834,063,842  1,242,445,322,744

1,681,362, 771,008

1.446,853,887,065

554,000,000, 000 554, 000, 000, D00
34,256, 394, 000 30,832 810,114
1,308, 4044, 163 23 520 658,161
2,271,017,569,171  2,054,507,165,340

3,173,851,633,013

2,206,052, 488,084

{7) The profits were paid in advance of BOT Rach Mieu Bridge Co., Lid. fo invesiors. They will be
debited to retained earnings of the subsidiary when official decisions on the distribution of profits

afe approved.

{ii} Equily presenation inferes) amd other financial benefits derved from B.O.T projects;

Ha Mod Highway expansion (")

1A Mational Road expamaion, section through
Hinh Thaan Provnce (™79

OT 741 Road expansion (***)

Less: amount deducted from tolling revenue in 12
momhs

Amount deducted from tolling revenue aftar
12 months

Ciosing balanca
WD

Dparing Ealance
WHD

1,007,566, 040, 287

B78,893,831,409
100,070,804, 312

1,108,652,654.215

383,085, 164,374
57,565,194 220

1,705,830,875,008

{114,568, 104, C00)

1,549,303,012,800

(102,449, 115.744)

1,681,362,771.008

1,446,853 887,065
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NOTES TO THE G_DHE-DLIDATE:I FINANCIAL STATEMENTS (continued)
For tte year ended 31 December 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS [N THE CONSOLIDATED BALANCE SHEET
(continued)

Other receivables (continued)

(")

A

7

Equity prasarvation interest during the construction phasa of the Hanol Highway Expansion
FProject as promulgated in the B.O.T contract of 14% per anmum.

This balance represents the value of the rights and financial benefits towhich the Company
iz entitted from the imvestment project to expand Mational Highway 1A in Ninh Thuan
Province {"the Project”), Under the B.O.T contracl, the Company |5 entilled to & retusm on
equity preservation Interest during the toll collection period at a rate of 12% per annum for
equity poriion. For the loan-financed portion of the Project, the interest rate applied for
calculating the capital recovery period is determined based on the average medium-tenm
lending rate of the three largest banks in Ninh Thuan Province, as stipulated in the B.O.T
contract These rights and benefits are gradually recoverad through toll collection aclivitieas.

Thiz represenis the equily preservation interest of the DT 741 Foad expansion and
upgrading B.0.T Project in Binh Duong Pravince, based on the unrecovered equity balance
gt the equity preservation interest rate of 8.4% per annum as stipulated in tha B.O.T
contract,

(i} Walue of the right fo participaie in tha invesiment cooparation and development of real estale
projects owned by 577 Investiment Corporation included:

Cost of purchasing 30% of the right to parficipate In development of the Delagl resort
project with a value of VND 404,000,000,000 as per the purchase agreement datec 08
Decamber 2023. The Parent Company is entitled to a direct 30% share of the project’s

profit;

Cost of purchasing 30% of the right to participate in investment and development of land
fursd located at Phu Dinh Ward (formerly Ward 16, District 8), Ho Chi Minh City with a
value of VND 150,000,000,000 as per the purchasa agreement dated 11 December
2023, The Parent Company will be entitied to & direct 30% share of the prafit after tax
from tha project.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
For the wear ended 37 December 2025

v,

7.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
ycontinuad)

Inventories (continuad)

{1} Real estate properties in progress include the following projects:

Opaning balance
Closing bafance (&5 restated)
WD YD
De Lagl luuny resort combining with residerilial
araa (i) 1,337,485,548,380  1,218,502,602, 766
MEE Garden ll Residential Developmeant Project
i) 1,216,827, 643,214 -
MEB Il High-rise Apariment Dewalopment Project
{ili) 1,186, 604,097,134 .
Son Tinh - Quang Ngal Residential Area {iv} BO3,557, 715,722 B35, 308,944 076
Other projects 112,591,175,058 116,757 672,242
Total 4,547,066,379,500  1,970,869,219,984

{7l De Lagi luxury resort combining with residential area project in Phuoc Hoi Ward, Lam Cong
Province (formerly La Gi Town, Binh Thuan Province) aims to operate a high-end resort to meel
needs of tourism, entertainment and accornmodation of tourists, investing in residential areas fo
meet resettiemeant and accommodation needs of employees of the fourist area, The projecl was
granted the iritial Investment Regisiration Certificate Mo. 48121000413 dated 4 Augusi 2009.
Total area of the project is planned al 124,53 hectares with a total invesiment capital estimated
at WVND 2.725.7 hillion, As of the data of this consolidated financial statement, the compensation
and land clearance work for the project has been carried out. In addition, the Gompany has been
handed over an area of 67.45 hectares by the People's Committee of Lam Dong Province
{formerly Binh Thuan Provinee) and has been constrycting infrastruciure on this area.

The carrying amount of the Delagl luxury resorl and residential area project as at 31 Decamber
2025 comprizes VND 81,317,413,993, representing the fakr value increase ariging from the
rewaluation al NBB's consolidation data.

(i) NBB Garden Il residential area project in Binh Phu Ward (formerly Ward 16, District 8), Ha
Chi Minh City, is developed 1o irvest in the construction and commercial oparation of
infrastructure for apartment buildings, shophouses, and other related amenities. The project was
approved in principle by the People’s Committee of Ho Chi Minh City on 4 Oclober 2024 and itz
adjusted 1/500 cetailed urban planning scheme was approved by the People's Commitiee of
District 8 Ho Chi Minh City on 12 June 2025. The total planned land area is 5.27 hectares, with
a tatal investment capital of YND 4,478 bilion, As of the date of these consolidated financial
statements, land compensation end site clearance have been completed and the project is
currently undar construction.

(i) NBB 1l High-rise apariment project in Tan Tao Ward (formerly Tan Kien Commune, Binh
Chanh District), Ho Chi Minh City, is developed by NBB as the project owner, to invesl in the
construction and commercisl operation of infrastruciure for apartment buildings, shophouses,
and other related amenities. The project was approved in principle by the Peopla’s Commities of
Ha Chi Minh City on 21 June 2025 The total planned land area is 7.88 hectares, with a total
investment capital of VND 2,009 bilion. As of the date of these consolidated financhal statements,
land compensation and site clearance have been completed and the project iz in the procass of
campiating legal procedures for construction.

The carrying amount of the NBE Il High-rise apariment project and the NBEB Garden Il residential

area project as at 31 December 2025 comprises VND 383,230,168,491, rapresenting the fair
value increase arising from the revaluation at NBB's consolidaton date,
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MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the yesar ended 31 December 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS N THE CONSOLIDATED BALANCE SHEET
{confinued)

Inventories (confinued)

(iv} Son Tinh - Quang Ngal Residential Areg Project ia executed in Truong Quang Trang Ward
and Timh An Dong Commune, Quang Mgai Clty, Quang Ngal Province with purpose (o imvest in
construction of a synchronized technical infrastructure system based on approved plarning. The
project includes functional areas such as residential land, public works, commearcial services,
green parks, and water bodies 1o mest needs of residents in the arga and other domestic and
forgign organizafions and organizations. The project was granfed the initial Investment
Regisiration Certificate Mo, 34121000043 dated 6 March 2009, with a planned area of 102,63
hectares and a fotal investment capital of VMD 2,215 bilion. At the date of these consolidated
financial statemenis, the Company is implamenting is business operation for the area whera tha
infrastructure hes been completed and continues to camy out and complete the work of
compensation, site clearance and nfrastrecture construction on the remaining area.

The Company has pledged its recervables and benefits from the sforementioned prajects as

collateral for bank loans (see Note V.21 for further dedalis),

Prepayments

Closing balancs Crpaning balance

YHD WD

a. Shortterm prepayments
Bond management and deposiiony feas 4 758,980, 3658 1, 195,000,000
INsurance sxpenss 4,.408.511,028 -
Withdrawal commitment fees 1,041 658, 680 3,215,757 565
Other prepald expenasas 1,726,393 677 2,444,047 511
Total 14,835 557,740 6,854, 805,076
b Long-term prepayments
Barrowing cost of BUO.T projects (1) 3,056 Ta2 820,448 3,464 TE0 BEG 118
Maintenance expense for bridge and road 216,255,612,352 179,766,901,542
Costs refated fo properties nol yet daliverad 1o
CUSTOMErs 139,510,564, 310 115,252 472,244
Coats directly attributable 1o bormowings and bond
issUANCES 04,649, 272,746 107 863 450,857
Costs for relocation, repair of offices and rental
real estate 24 464, 256, 069 28,481 607 900
Oihear prepaid expenses 119,531,556, 742 138,395,322, 228

Total
Total

(i) Details of borrowing cost of B,.O.T profects:
Trumg Luong - My Thuan exprassway project

14 Matiorsal Road expansion, section through
MRk Thuan privdne

Ha Moi Highway axpansion prosects

4, 551,154,111, 758

4.035,509,540.115

4,563,089, 665,408

4,042,364, 345191

1,320,080, 782,336

1,225,942, 384,837
B05, 428, 963,471

1,168,557 372,443

1,065,270,851,532
757,488 866,556

Co Chien bridge projects 28O 212 487,242 203,796,306, 256

Praoject of upgrading and expanding lour sections

of Mational Hghway B0 - Rach Mieu Bridge 216,078,201, 462 TTE. BA6, 289, 529

Total 3,956, T42 629,498 3,464,759, 686,316
41
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form & 08 - DN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
Far the year ended 31 December 2025

V.

10.

INFORMATION SUPPLEMEMNTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
[continued)

Intangible fixed assets (continued)

Infarmation about tolling B.O.T projects:

.

Project of Trung Luong - My Thuan Expressway phase 1

The right to collect tolis to claim for investment in the project Trung Luong - My Thuan
Expressway phase 1 under the B.O.T contract with cost temporarily determined as of 31
December 2025 was VND 9,556 842 873 066, The amount was determined based on the
eoels spent 1o implemant the project under the B.O.T contract No. 14/HB. BOT-GTVT signed
on 18 November 2016 with the People’s Commiltes of Dong Thap Province {formerly Then
Giang Provinee) and the contract appendix. The praject was officially put into toll collection
at 0:00 am on 09 August 2022. According 1o the financial plan in the 2019 B.O.T contract
appendix, the Company s entified o collect tolls for about 14 years and 8 months. This
concession period will be officially setffied with the competent State agency based on
ensuring the aquity interest rate for investors is 11.5% per annum commencing on the time
starting tall collection of the project. The Company is currently in the process of finalizing the
settlement of the construction invesiment value of the projact,

The Company amortizes this right in proportion to revenue in the pariod at the rate of 30.18%

On the acquisifion date of BOT Trung Luong - My Thuan Joint Stock Compary ("the progect
anterpriea®), the Company measured the fair value of net assets of this subsidiary.
Accordingly, this revaluation resulted in an increase in the fair valua of tall collection right Dy
WMD B91, 728,230,913, This was the excess of the revaluated amount using discounted
future cash inflows from tolling over the carrying amount of the subsidiary’s nel assels at the
acquigition date. The far value had been only recognized in the consolidated financial
siatements without any adjustments to the carrying amount af the asset in the subsidiary’s
fimancial statements. The added value due to revaluation s amortized on & straighl-line
method within 13 years and 6 maonths, corresponding to the remaining time of 1o/l cofiaction
since the acquisition date of the subsidiary

. Project of Hanoi highway expansion

The right to collect tolis to ciaim for investmant in the project of expansion Hanoi Highway
and 1 Malional Road, the section fram the old Station 2 junclion 1o the Tan Van intarseciion
under B.O.T contract with cosi temperardy determined as of the and of the year-is VND
3,580, 403 250,563, The amount 5 determined based on the costs spent to implemant e
project under the B.O.T contract signed on 25 Movember 2000 with the Department of
Transport of Ho Chi Minh City and the contract appendix B.0.T signed with the Peoples
Committes of Ho Chi Minh City dated 9 July 2018, The project was officially put into toll
collection at 0:00 am on 1 April 2021. According to the B.O.T contract and its appendix, the
Company i entitied 1o collect tolls for about 17 years and & months. This concession pariod
will be officially setfled with the competent Stale agency based on ensuring the equity interest
rate for investors is 14% per annum, Including construction invesiment phase.

The concession right’s cost has been amortized in proportion o revenue at 8%.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 04 - DMHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 37 December 2025

V.

10

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(coniinued)

Intangible fixed assets (continued)

c. Project of B0 National Road expansion connecting Vinh Long Province (formerly Ben

Tre and Tra Vinh provinces)

The Company & awarded loll collection right of the Rach Mieu bridge to recover is
investment in the 60 Mational Road expansion project, connecling Ban Tre province and Tra
Vinh province. The higtorical cost of the project a5 of 31 December 2025 was recognized at
WD 1,120,436,031,106. The Company shall adjust the cost afler completion of settlemand
with the State Agency. The Company has operated the mantionad toll road for about 14
years and eight manths, commeancing on 5 July 2021, The concession periad will be officially
seffled with the competent State agency based on ensuring the equity interest rate for
Investors I3 11.5% per annum from the project stars collecting toll, Currenily, the Company
is conducting procedures for finalizing the investment value of project construction with the
competent State Agency

The toll collection right is amortized in propertion to revenue at the rate of 50%.
Project of DT 741 Road expansion

The toll coflection right has been grantad to the Company to reimburse ils investment in the
constructien of DT 741 Road expansion - Ho Chi Minh City {formerly Binh Duong Province),
the section from Km0 + 000 to Km 49 + 6704 wilth the cost of WND 698 254 877,278 This
cost comprises all direclly attributable expendiures paid to the project under the B.O.T
contract signed with the People’s Committes of Binh Duong Province on 2 September 2008,
Road toll station DT741 was afficially put into toll cofleciion for the return of investment in the
Em 21 + 000 fo Km 45 + 670.4 section from 01 August 2006, The Km 0 + 000 o Km 21 +
000 seclion was built in 2009 and officially put into operation on 01 Seplember 2011,
According fo the B.O.T confract and its appendix, it is expected that the Company will have
thie right 1o 1odl In about 30.81 years. This concession period will be officially setied with the
compatent State agency basad on ensuring the eguity Interest rate for investors temporariky
caleudated at the time of contract signing is 8.4%/year. The toll right i& amartized in proportion
to revenue st the current ameordizetion rate of 10.466%.

On the acquisition date of VRG Co., Ltd.. the Company measured the fair value of the net
assets of this subsidiary, This revaluation resulled in an increase in the fair value of toll
collection right by YND 276,430,752, 980. This was the excess of tha revaluated amount
using discounted future cash inflows from tolfing over the carrying amount of the subsidiary’s
net assets al the effective date. The fair value had beesn only recognized in the consolidated
financial statements without any adjustments to 1he carrying amount of the asset in the
subsidiary’s financial statements. The added value due to revaluation i amortized on &
straight-line method within 20 years and 3 months, corresponding to the remaining time of
toll collection since the acquisifion date of the subsidiary.

Project of 1A National Road extension, section through Khanh Hoa Province (formerly
Minh Thuan Province)

The Company is granted the rght to cperate the projact of 1A National Road exiension,
soction through Ninh Thuan Provinoe. As of 31 December 2025, the project’s cosl was
recordad al WHND 1488040476885, This cosl comprizes all direclly aliributable
expenditures paid lo the project under the B.O.T confract signed with the Minisiry of
Transport on 8 December 2014, The Company officially operated the Ca Ma station since 01
April 2017 to reclaim capital for the said toll road in parailel with the project of 1A National
Road extension, section through Phan Rang - Thap Cham city (see below) as direction of
the Ministry of Transport and the Ministry of Finance. The toll collection period Is
approximately 19 years and 7 months and expected to be completed at the end of Oclober
2036,




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the pear ended 31 December 2025

V.

10.

INFORMATION SUPPLEMENTING THE ITEMS [N THE CONSOLIDATED BEALANCE SHEET
[eantinued)

Intangible fixed assets (continued)

€. Project of 1A National Road extension, section through Khanh Hoa Province (formerly
Ninh Thuan Provines) (continued)

The concession period will be officially settled with the compelent State agency based an
ensurirg i aguity nterest rata for investors 5 12% par annum from the project starls
coflecting toll. The toll collection right Is currently amortized in proportion to revenue at the
propaortion of 2.54%.

f. Project of Co Chien Bridge

Throwgh the acquisifion-of Co Chian Investment Compary Linittad, the Company owned
concassion right of Co Chien Bridge on 80 National Road, Vinh Long Province {farmaerly Ben
Tre arnd Tra Vinh provinces). Az of 31 December 2025, the project cost was stated at VWD
T52.313,769,588, comprising all directly attributable expenditures spent in the project in
accordance with the B.O.T contract sigred with the Mindstry of Transpart. The project started
its operafion aon 01 September 2016 with toll collection period of about 11 years and £
months, However, the ol collection peried may be adjusted fo the original lerm of 18 years
ardgd 11 months upon the occurrence of evants as stipudated in the contract appandic, The
operation concession will be officially settled with the competent State agency based on
ensuring contractual rate of refurn on the eguity Tor the investor i 11.5% per annum. The toll
collection right ks amartized in proportion to revenue gt 35% (the amortization rate in the prior
wearwas 23%).

The amortization rate of B.O.T projects may be adjusied when the investmenl value of the

projects is finalized by the competent State authority orf when the financial plan of the projecis
changes dua Lo the annual updale of actual toll revenue.

The Company commits to using proceesds and other economic benefits derived from toll collection
rights to secure its bank loans, bonds and other financial obligations (see Nofte V.27 for further
detais).

Toll collection right awaiting liquidation

Project of 1A Nalional Road bypass expansion, section through Phan Rang - Thap Cham

The toll saliection right to recover investment in the constrection of 1A Mational Road bypass
expansion, seclion through Phan Rang - Thap Cham City following the B.0.T contract signed
between the Direclorate for Roads of Vietnam and the Joint Venluere of the Company and 577
Investment Corporation on 8§ Decembear 2008, The Compary finished toll collection fram 0200 01
Cetober 2023 and is currently camying out procadures 1o sattie the project’s return toll coliection
value with tha competent State agency. The cost of the project of 1A Mational Road bypass
expansion, section through Phan Rang - Thap Cham is VWD 575,246,181,077.

Praject of new Rach Chiec bridge

The Company owned 1ol collection right at Hanoi Highway station fo recover its capital paid in
consiruction of new Rach Chiec Bridge and stopped tolling ag of 31 December 2017, Currentiy,
the Company is carmying out the finalization procedures with Ho Chi Minh City People's
Committee to liguid the BO.T contract. The cost of the loll collection right s WND
1,058,840, 204 808,

FProject of Rach Mieu bridge

The Company was granted toll collection right to recover its investment in Rach Mieu beidge
prajecd which was performed under B.O.T with suppert from the State budget with the approval
af the Minister of the Ministry of Transport. The Company stopped operation of this project as of
5 July 2021 and is now carrying out setfemant procedures with the Slate agency. The cost of
the tall collection right s WD 495,607 B3T 262,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 08 - DRNHM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the year ended 37 December 2025

V.

11,

12.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(oonfinued)

Investment property (confinued)

Revenues and operaling expenses related o investment properlies are presenied as follows:

Cument year Prior yesr

WHD VHD

Revanue from leasing imestment properies 82, 562,597,634 59,080, 320,853
Chirecily atiributabda expenses generating renenus

during tha period 55,854,900,322 73.542,553,925

Gross profitloss) 26,707,607,312 4,462,233, 032)

Construction in progress
Closing balance Opening balance
WD VD

Project of Infrastruclure canstrustion in Thu
Thiem Mew Lirban Area {7

Real esiale dewdopment projecis in

Thu Thiem Mew Urban Area obilained

400,304,082, 880

401,472, 805 880

86, 751,454,808
1, 118.:201,529, 718
1,054,875, 540,735
74, 560,180,096

from B.T contraci g7, 060,113, 748
MEB Garden Il High-rise Apartiment Area -
NEB Garden Il High-rise Apartment Area E
Other prajects 06,825, 248,080
Total 573,308,345 817

2,716,021,811,146

{0} This is an investment project for the construction of technical infrastructure for the Morthem
residential area and the completion of the Morth-South axis road in Thu Thiem Mew Lirban Areas,
The project is financed by tha State through land aflocation in the Tha Thiem new urban araa,
allowing the company to invest in fhe consiruction of other projects o cevelop its real esiate

business.

Movements in construction in progress during the year are as follows:

Currant yaar Frrice year

WD WD

Opening balance 2,716,021,811,146 546,674,011,188
Construslion costs inourred during the vear 416,610,208,414 293,134,524.201
Increase due to combination of subsidiary = 2053 2% 08B 234
Transfer to intangible fixed ssseate {95,142 418, 852) {135,832,081,073)
Transfer to prepayments (51,581,380, 26099 (56,415,964, 565)
Transfer to tanglble fixed assels - (291,544 85T}
Transter to imwentores (2, 403,431,940, 348) -
Othesr increases/decreases (8,770,014, 774) 6, 325,800,217

Closing balance 573, 306,345,677

2,716,021,811,146
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HZ CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08 - DN/HMN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS {confinued)
For fhe year ended 371 December 2025

W.

13.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANGE SHEET

reantinued)
Financial investments {conlinued)

Equity investments in other entities [continued)

Movements in provision for impairment of equity mvestments in other entities are as follows:

Current vear Prior year
WD W MD
Opening balance {24,688,430,000) (22,688 430,000)
Increase due to combination of subsidiary : (2,000,000,000)
Closing balance (24, 688,430,000} (24,688,430,000)
Held-to-maturity investmeants
Closing balance Opening balance
VD WD
a_Short-term investiments
Time deposits 2273, V8541, 277 £19,621,074,884
b. Long-term Investments
Bonds 150, 000,000,000 151, 000,000,000
Total 2,423,786 441,277 970,821,074, 884

The closing balance and opening balance include amounts of YND 2,188,710,003,132 and VND
506.778,126,481, respeciively, which are used as collateral to secure loans and finandial

obligations of the Company (see Note V.21 for further delails).

Bond investments of the Company consist of bonds issued by commercial banks with a 10-year
tarm, earning intarest rates during the year ranging from 5% per annurm to 6% per annum. The
Company had pledged all of its hald bands as collateral for its loans and financial obligations.
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0% - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS [cantimued)
For the year ended 31 December 2025

V.

14,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(confinued)

Deferred tax (continuad)

{7 Under the B.O.T contract for the Hanoi Highway Expansion Project, the Compary is enfitbad
to an equity preservation interest rate of 14% per annum during construction phase, According
ta the guidance of the Minisiry of Finance, the equity preservation interest accrued during this
period |s recognizad as financial income and then shall be gradually deducted from toll revenue
when the project i put into operation. The Company had declared and paid corporate income
tax at a rate of 20% on the recognized equity interest and had alse recorded a deferred lax asset
at the same tax rate to reflect the tax that will be deduectible In the fulure as toll revenue s incureed,
Az of 31 December 2025, the remaining deductible equity preservation inberest for this project is
VND 1.007,866,049,287 fas preserted in Nole V.5), corresponding to a deferred tax asset of
WHD 201,573,200 846,

(il Dedferred tax assels armsing from aquity preservation interest and financial benefits Trom other
B.O.T projects include:

= The Project of 1A Melional Road expansion, section through Minh Thuan Province: the
Company recorded deferred tax assets for equity preservation interest and loan interest
difference of the project of VWD 558,534 B0B,B3B with a tax rate of 55, equivalent to WND
28,8926 740 445 The tax rate used o recognize deferred fax is the preferential tax rate of the
Project because the Company expects fo fully recover these benefits during the project’s tax
incentive pariod;

The Project of DT 741 Road expansion: &s of 31 December 2025, the equily presenvation
interest balance is WVND 109,070,804, 312, with a cormesponding deferred tax asset of WND
15,620,788,261. The tax rate applied for this deferred tax asset is 14.23%, calculated based
on the average tax rate for the projected recovery periods.

(i} Deferred fax asseis and liabilities arising from the fair value revaluation of net assats of
subsidiaries al the acquisition date inchede:

= Deferred tax assels arise from fhe recognition of the fair value of contingent lkabilities related
toland use fees of sold real estate projects, and deferred tax liabilities relate to the fair value
uplift recognésed upon the revaluation of the NBB Garden Il Project, NEB Garden [l Projeci,
and the De Lagi lusury resart and residential area project upon the business combination of
MBB. The balances of deferred tax assets and deferred tax liabilities ariming from this
business combinalion amount to VND 61,948680,000 and VND 92800516405,
respectively. These deferred tax amounis will be reversed in the periods when the refated
phligations aré seifled or when the assets are fransferred. The tax rate applied for deferred
tax calculation &5 the expected lax rate applicable in the future when tha assets ara
transferred or when liabiities are satiled.

= Deferred fax liabdity related to the increased value of foll collection right of Trung Luong - My
Thuar Expressway due 1o revaluation at the acquisition dale. As of 31 December 2025, the
remaining value of additienal toll collection right i VWD 576,440,192 437, corfespondang to
a deferred lax llabdity of WND 115,258,038.454;

- Deferred tax liabilify refated o the increased value of toll collection right of OT 741 Road
expansion due 1o revaluation at the scquisiion date. As of 31 December 2025, the remaining
value of addiional toll collection right Is WHD 129,683,563, 145, corresponding to a deferred
fax Babillty of VN 25936, 712,629,

These deferred tax labilibes shall be gradually reversed in line with the amartization value of
ncreased loll collection rights.

1]



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2025

V.

15.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
fcontinued)

Business combinations and goodwill

Completion of the fair value determination for the executed business combination

transaction

On 18 March 2024, the Company acguited addifional shares of MBB, intreasing its direct
ocwnership ratio from 37.53% to 39.82%. Together with the indirect Investment throegh its
subsidiary, Cll EAC, with a holding ratio of 12.02%, the total voting rights of the Group in NBB
Company as of 18 March 2024 is 51.63%, so NBB Company has changed from an associate (o
a subsidiary of the Company aince this date,

A3 of the date of these consolidated financial statements, the Company had compleled the fair
value assessment of identfiable assels, lablites, and contingent labilities of 577 Investmeant
Corporation (NBB) as at the scquistion date. In accordance with Vietnamese Sccounting
Siendards, the Company has applied the retrospective method for this business combination.
The impact of the retrospective application is presentad in Note VILE (comparative fgures),

The falr value of idenlifiable assels and liabililies of MBB as al the acquisiion dabe is determinad
as Tollawws:

Adjustments o Fair valus
Camying amount fair waluse (As restated)
Mlotes WINDY WD WD
Assets
Cash and cash
Ll S 16, 787, B6E 461 16,797 858,461
Short-term
raceivables 338,503, 505,293 - J3E,803, 505292
Shart-term achances
to suppliers 356,618,575 517 - 356,619 575,047
Other short-ferm
receivables 318,036,579,801 - 319,036,979.801
Inventores i 1,661,847.911,823 B81,317,413,808 1,743,165 225 821
Other s hort-term
asseis 56,348,247, 750 56, 348,247,750
Lorng-tem
recelvablos 2,332,104, 403,629 2,332 104,403, 620
Tangible ficed assels 1BB. 581,745,873 - 188,681,745 873
Intancible fixedassets 91,377, 827,948 34,377 827 0BG
Immstment propedy B, 323,417 825 - 9,323,477,825
Constructian in
progress (il 1,670,006,816,743  383,230,168,401  2,063,226,585234
Long-term financial
imestmenls 36, 550,000,000 - 38, 550,000,000
Lang-term
prepayments 228,902,295,599 - 228,902,205 o0
Deferad lax assels il 6,021, 580, 851 61, 2, B0, 000 57,968,640 851
Goodwill AT, 000,000,000 = 37,000, 000,000
Total assets 7,239,502 567 461 526,494,242 489  7,B25,006,800,950

a7



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Farm B 08 - DNIHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the year ended 31 December 2025

Cither currant payebles
Shori-term loans and
chligations under
finance leases
Short-leam provsians
Cihar Jong-term
payables

Long-term loans and
obligatians wnder
finance leases
Deferred tax labilities
Long-larm labilities
Total liabilities

Nat identifiable assats

(1,240,195, 222, 740}
{547,073, 161,318)

{i]  (322,879,240,887)
(575,626,560, 252)
(2,534,942, 000,000)

il {76,852, 028)
(3,107,962, 187)

¥. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)
15. Business combinations and goodwill (continued)
Adiustments o Fair walug
Carmying amourt Tair value (A& restatad)
Moles VHD WD WD
Liabilities
Short-tarm trade
payebles (98,315,587 251) - {28, 315.597,251)
Short-tarm adhances
from cusiomens {51,407, 978, 228) - (57,407 978, 226)
Current lizhiliies {104, 508, 314,281) = 104,508,314, 281)

(1,240, 165,232, T40)
(547,073,161, 316)
(309,733,300,000) (632,612 540,887)
- |87V5,626,580,252)
- (2,534.942,000,000)

(32,909,516.498)  (93,696.368,526)
4 (3,107,862, 187)

{5.478,842,909,157)

(402,642,816,498) (5,881,485,725,655)

1,620,650, 658,304

123,851,425,081  1,044,511,084,295

Total consideration paid (i)

Mor-confraliing interests

Total rescurces lor net assets

Goodwill

1,289, 282,005,380
268,250,467 402
2,257,532,472,782

213,021,388, 487

[} Imventories, constrecton in progress, and deferred tax labilities were adjusted as a result of
tive fair value determination of the De Lagl lwwry resort combining with residential area projects,
the HBB Garden Il and MBB Sarden [Il real estale development projects. The fair values of these
Work-in-progress assels were determined using the market comparison approach conducted by
an independent valustion firm. The impact of the fair value determination of these wo assets is

as Tollowwe:

o8
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DNHM

NOTES TO THE CW&EDL&DAEIJ FINAMCIAL STATEMENTS [continued)
For the pear ended 37 December 2025

.

15.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continwed)

Business combinations and goodwill [continuead)

Fair walue
determined &s of
Adpistments to fhe acquisition
Carrying amount fair value  date [As restated)
WD VD VD
Inventories
De Lagi luwury resort comblring
with residential area 1,145,954, 324 41 81,317 413,908 1,227,271.738,419
Consglruclion in progress
MEEB I Real Estate Investmeant
Project B13,561,214,080 253,055, 710,474 1,065,6165,024,563
MNEB Il Real Estate Imesimeant
Progect BES, (04,354 470 130,174,456,(H7 005268, 812,487
Total 1,678,655, 568,559 383,230,168,491 2,061,885,737,050
Deferred tax liabilities
De Lagl luxury resord cambining
with residential area - 16.263,482,800 16,263,482, 800
MBE Il Raal Esiaie Investment
Project - 50,611, 142,095 50,611,142,085
MEE H Real Estata Investment
Praject - 26,034,88,603 26,034 891,603
Total - 92,809,516 498 82,009,516,408

(i} As of the date of these consolidated financial statements. NBE has not yet finalized the [and
use fee for the Diamond Riverside high-rise apartment project. The Company determined that
the actual land use fee may differ from the amount previously estimated and recognized by NEB
ir its financial statemaenis as at the acguisition date, Accordingly, the Company defermined the
fair vaiue ot a confingent Nability related to this financal obligation based on the most prudent
estimates that a fhird party would consider in assuming such liabilites and recognized an
additional amount of WND 308,733,300,000 in the consolidated financlal statements, a
corresponding deferred tax assel of VHND 61,346,660,000 was also recognized.

(W) Consideration paid as at acquisition date Included

Amaount paid for purchasing aditional 2.08% of shares to cbtain control 53,436,915 323

Fair value of 40.558% of shares held by the Company befare the

acquisilion data 1,236,845,090,057

Total consideration paid 1,280, 282 005, 380

Cash flow information for acquisition transaction

Proceed from gonsclidation of the subsidiary 16,797, 658,461

Cash ouifow for purchasing shares to obtain controil 53,438 915,323

Hel cash used in purchase transaction {36, 630, 056, 862)
oo



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
_Form 8 08 - DhHN

NOTES TO THE CONSOLIDATED FINANGIAL STATEMENTS (cantinued)
For the year ended 31 December 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
tconfinued)

15, Business combinations and goodwill (continued)
Movement of goodwill during the year

Camying amauni
WMD

Cost
Cipening balance (A% rasialed)
Closlng balance

<, GO0, 636, 223, 354
2,600, 636,223,354

Accumulated amortization

Opening balance (As restated) 1,759,929,933,500

Charged to profit or loss 217.118,563,402
Closng balance 1,877,049, 497,302
Mot book value

Opening balance (As restated) B40. 706, 285,454
Closing balance 623,586, 726,052

16. Short-term trade payables

As al the end of fimancial year, the carrying amounts of rade payables represent (hair settlemant
amounts, Detalls are as follows:

Cloging balance Olpening balance
WD WiNID
Deo Ca Group JSGC. 69,913,652 574 83,662 382,137
Tuan Loc Construction Investment Corposation 28,433,120,763 37,328,788,023
Zaigon Comstruction JSC, B, 050,970, 306 37, 736,601,002
Dal Dung TWM-0V Company Limited = 143,380,814, 855
Diher suppliers 80,393 .91_3.?'09 AB0.4TE, 767,560
Total 495,789 657 352 682 485 544 877
17. Shor-term advances from customers
Closing balance Opening balance
WD WD
Advance from customers buying real estate
progerties &0, 084, 747,700 T, 798,711,943
Cuang Mam Progect Management Uit of
Trarspor Construction 35, T, 206,100 30,545,1058,100
Oihar customers 11,463, 122,957 41,958, 724,966
Total 116,294,076, 787 158, 304, 542,009
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DRIHM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continuad)
For the year ended 31 December 2025

V.

14,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

{continued)

Short - term accrued expenses

Agcrued interest expanse

Accrued cost of construetion works
Other accned exdpanses

Taotal

Other payables

a, Other current payables
Caonziderations received fram business
coaparatian

Interest payable

Apartment maintenance flind
Recaived morey to hald the seat and deposiis
from customears

Divdends and profits payable
Retaipls an behalf of othars

Other payables

Total

b. Dther long-term payables
Deposils and morlgages recehwed
Cher pavables

Total

Tatal other payables

Cleging balanon

Qpaning balance

WML WD

86, 257,100,930 103,748.613,375
40,863, T8, 407 T4, 634, 285,319
3,299,235, 780 12,417, 8046, 8459
130, 420,125,127 190,700.785,543

Closing balance
WHD

Cipening balance
WHD

1,442,206, 752 824
202,540,734, 218

1,418,963, 092,045
228,316,242,935

08,074,825, 357 168,243, 752,606
B4,225,014, 700 125,851, 558,800
38,884,822 778 109,374, 720,888
13,713,325 510 20,640, 276, 156
54,304, 348 677 31,950,517, 566
1,812,240 085 073 2,203,461,060, 208
T7,412,453,473 34,017, 535,312
8,083, 175,204 8,047,085,036
86,495,629, 767 42,964,620, 345
1.098,745,614.840 2,246 425, 660, 645

g2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 0B - DN/HN

NOTES TD THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the year emded 31 Decermbear 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

[continuad)

21. Loans and obligations under Minance lease {continued)

b. Long-term loans and obligations under finance lease {continued)

Long=term loans and long-term corporate bonds are payable under the following

schedule:

Faymant schedwe of fong-ferm loans

O demand
In the second yesar

In the third to #fth year inclushe

After froa years

Less Amount dus for setttement in 12

manths
Total

Faymanl schadule of siraight bond

On demand

In the second year

In the third to fifth vear inclusive

Less: Armourd cdue for settlerment im 12 months

Closing balanoe
W NEH

Opening balance
WD

1.158,519,974,053
1,433,480 575,775
6,579,333,081,803
6,048, 145,088,663

851,642,101, 282
T36, 206, 740,500
B,352,501,158,669
6,498, 472,836,172

15,220,462, 720,299

{1,158,519,974.058)

14,430, 722,847 432

(B51,542.101.992)

14,000,942,746,241  13,588,180,745,440
Closing balance Cipaning balance
WD WD

588,000,000, 000 180,000, 000,000
592,500,000, 000 548,000, 000, 000

1,642,500,000,000

1,275,000,000,000

2,823,000,000, 000
{83,000, 000, 000)

2,043,000, 000, 000
(180,000,000, 000)

TP e gy e

Less: Financial expanses in the fulune (*) {19,574, 362,650) {16,281, 043,978
Total £,215,426,637, 350 1,846, 008,956,022

[*) The amount to be charged to financial expensas in future represenied bond ssuance costs
recorded as a deduction from par value of bond &t the time of inifial recognition. These costs will
be gradually sliocated (o borrowing costs using the straight-line method over terms of the bond.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS |continued}
For the vear ended 37 December 2025

V.

21.

INFORMATION SUPPLEMEMNTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Loans and obligations under finance lease (continued)
Long-term loans and obligations undar finance lease (continued)
Motes to the outstanding straight bonds

Cli012029_G band with fotal par value of VIND 1,150 biltlion

Par value: VMND 100,000 per bond:
«  Number of bonds issued: 11,500,000;
- Bondholders: institutional invesions;
- Type of bonds: non-converlible, without warranls, with payment guarantes;
- Issuance date: 31 January 2018;
Term of bonds; 10 years commencing on Issuance date;
- Coupon rate: 7.2% par anrum;
- Coupon payment: each six months and pasd arears,
- Purpese of Izsuance:; finance the major BOT projects of the Company;
- Payment guarantes; This bond s guaranteed by GuarantCo Lid for a period of 10 years.

As of 31 Decemnber 2025, the Company called 1,150,000 bonds with a total value of WND
1135 biltian,

CHB24 26001 bond with fotal par value of WND 300 bition

- Par value: VNI 100,000,000 per bond;

- Mumber of bonds issued; 3.000;

- Bondholders; publie issuance for institutional and individual investors;
Type of bands: non-convertible corporate bond, without warrants, and no collateral,
Issuance date; 14 October 2024,
Term of bonds: 02 years commeancing on lssuance date;

- Coupon rate; 10% per annum;

= Coupon payment: each three months and paid amears;

- Purpose of issuance: regayment for CHB2124002 bond {slock code: G 21029) issued
by the Company which was due on 21 October 2024,

T4



HQ CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DMNHMN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (contirued)
For the year ended 31 December 2025

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
roantinued)

Loans and obligations under finance lease {continued)
Long-term loans and obligations under finance lease (continued)
Mobes o the outstanding straight bonds {confinued)

CHE2427001 bond with tolal par value of VND 300 bilion

Far value; WMND 100,000,000 per bond,

Mumbser of bonds fssued: 3,000;

Method of issuance: private placement

Bordholders: institutional investors;

Type of bonds: non-converbble corporate bond and withoud warranis bul accompanied
with collaterals,

Collateral: Shares of subsidiaries owned by the Company;

lzzuznce data: 22 July 2024,

Term of bonds: 36 manths;

Coupon rate: Floating and being calculated as aggregation of 4.85% and the average
interest rate of 12-month (or equivalant) term depositsfsavings for individual customers
donated in YND, as announced by Military Commercial Joint Stock Bank, Vietnam
Prosperity Jaoint Stock Commercial Bank, Asia Commercial Joinl Stock Bank, and
Vietnam Technological and Commercial Jeint Stock Bank on the refevant intarest rata
detarmination date;

Interest payment: each three months and pald arrears;

Purpose of issuance; Restructuring the company's debl,

Cirt 2502 band with fatal par value of VIND 300 Billien

Par valua: VND 100,000,000 per bond:

Mumber of bonds issued: 3,000;

Method of issuance; private placament;

Bondholders: inslitutional and individual Investors;

Type of bonds: non-convertible corporate bond and without warrants but accompanied
with collaterals,

Collaterals; Shares of the subsidiary owrned by the Company,;

Issuance date: 10 July 2025,

Tarm of bonds: 5 years commencing on ssueance date;

Coupon rate: The fixed interes! rate applicable to the first twa interast pariods is 10.25%
per annum. The interest rate applicable to subsequent interest periods shall be a floating
rate, calculated as the aggregate of 4.5% per annum and the average 12-month (or
aquivalent) VND-denominated savings deposit interest rate (interest paid at maturity)
applicable to individual customess, as quoted by four Vietnamese commercial banks,
namaly: BIDV, Vietcombank, Vietnbank, and Agribank, a5 at the Interest Rate
Determination Date for the relevant inferest period {in all cases, the interest rate 5 not
Iower than 10% per annum];

Coupaon payment: each six maonths and paid arrears;

Purpose of issuance: To make a capital contribution to Cll Trading Investment Limited
Liability Company ("Cll Imvest™)

=]



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DNMHN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS |continued)
For the year snded 31 December 2025

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)

Loans and obligations under finance lease {conlinued)

Long-term loans and obligations under finance lease (continued)

Motes to the cutstanding straight bonds {contimued)

Gl 2503 bond with fofal par value of YND 280 bifton

Far valug: VKD 100,000,000 per bond,

Mumber of bonds issued; 2,800;

Method of issuance: private placement,

Bondholders: institutional and individual Fvestors;

Type of bonds: non-convertinle corporate bond and without warranis but eccompanied
with collaterals;

Collaterals: Shares of the subsidiary owned by the Company and the Company's
subsidiary

Issuance date: 30 December 2025;

Term of bonds: 5 years commencing on issuance date;

Coupon rate: The fixed interest rate applicable to tha first bwo interest parods is 10% per
annum. The inferest rate applicable o subsequent Inferes! perods shall be a floating
raie, caiculated as the agoregate of 4.5% per annum and the average 12-month {(or
equivalent) WND-denominated savings deposit interest rate (interest paid at maturity)
applicable o individual customers, as guobed by four Vielnamese commercial banks,
namaly: Vielcombank, BIDV (reference rate applicable in Hanoi), Vietinbank, and
Agribank, as at the Inferest Rate Determinaton Date for the refevant inlerest period. If
the intarest rate calculated for any interast period after the first two periods is lower than
3.8% per annurm, the appiicable interes! rabs for that period shall be 9.8% per annum;
Coupon payment: each s manths and paid arrears;

Purpose of issuance: Restructuring the company's debi.

ClIH24 27002 band with total par vaive of YWD 200 Bilon

Par value: YWD 100,000,000 per bond;

Number of bonds issued: 2.000;

Meihod of issuance; private placement;

Bondholders: institutional mvestors;

Type of bonds: non-convertibe corpurate bond 2nd without wamrants but accompanied
with collaterals;

Coliatarals: Shares of the subsidiary owned by the Company,

Issuance date: 17 Oclober 2024,

Term of bonds: 03 years commencing on issuance date;

Coupon rafe: A fixed interest rate at 11% per annum applicable for the first payment
period. For the following periods, it shall be floaling based on the aggregation of 4.5%
and the average interest rate of 12-month term deposits/savings for individual cusiomers
in WMND, as announced by BIDV, Vietlcombank, VietinBank, and Agribank on the relevant
irterest determination date (in all cases, the interesi rale is not lower than 10% per
annum}.

Coupan paymeant: each six months and paid arrears;

Purpose of issuance; repayment for CIIB2124002 bond (sfock code; CIf121020) issued
by the Company which was due on 21 Oelober 2024,

TG



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DMHM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For fhe year ended 37 December 2025

V.

21.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(cantinuad]

Loans and cbligations under finance lease (continued)

Long-term loans and obligations under finance lease (continued)

Motes to the outstanding straight bonds (continued)

i1 2501 bond with folal par value of VD 200 Bifien

Par value: WND 100,000,000 per bond:

Mumber of bonds issued: 2,000,

kethod of issuance: private placemeant;

Bondhaolders; instilutional and individual investors;

Type of bonds: non-convertible corporate hond and without warrants but accompanied
with collaterals;

Collaterals; Shares of the subsidiary owned by the Company;

Issuance date: 24 June 2025,

Term of bonds: § years commencing on issuance dale;

Coupon rate; The fived interest rate applicable 1o the first fwo interest perods is 10.25%
per anmum. The interest rale applicable to subsequent intarest pericds shall be & flaating
rate, calculated as the aggregete of 4.5% per annum and the average 12-month (or
equivalent) VHD-denominated savings deposit inleres! rate (interest paid at maturity)
applicable to individual customers, as guoted by four Vietnamese commercial banks,
namely: Vietcombank, BIDV (reference rate applicable in Hanoi), Viatinbank, and
Agribank, as at the Interest Rate Determination Date for the relevant interest period. If
the interest rate calculated for any interast period after the first twa periods is lower than
10% per annum, the applicable interest rate for that period shall be 10% per annum;
Coupon payment: each slx months and paid arrears;

Purpose of issuance: To make a capital contribution 1o Cll Trading Investment Limited
Liability Company {"Cil Inveast™}

CIH24 27004 bong with tofal par valse of VWD 108 bitlar

Par valua: VND 100,000,000 per bond,

Mumber of bonds issuad: 1.080;

Mathod of issuance: privale placement;

Bondholders: institutional and individual investors;

Type of bands: non-convartible co-porate bond and without warants but accompanied
wilh collaterals;

Collaterals: Shares of the subsidiary owned by the Company;

lssuance date; 15 November 2024;

Term of bonds: 38 months commencing on issuance date;

Coupon rate: A fiked inlerest rate at 105 per annum applicable for the first four payment
periods, For the follewing perinds, it shall be floating based on the aggregation of 4.3%
and the average interest rate of 12-month lerm deposite/savings for individual cuslomers
in WMD), az announced by BIDV, Vietcombank, VietinBank, and Agribank on the relavant
interast determination date (in al cases, the interest rate & not lower than 10% per
annumlk

Zoupan payment: each ihres months and paid arrears;

Purpose of issuance: Restructuring the company's debt.



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09 « DM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the vesr anded 21 December 2025

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

(continued)
21. Loans and obligations under finance lease (conlinued)
b, Long-term loans and obligations under finance lease (continued)

Notes to the outstanding straight bonds (continued)

CIIH2427002 bond with tolsl par value of VIND 100 Blfan

Par value: YWD 100,000,000 per bond;

MNumber of bonds issued: 1,000;

Method of issuance: private placemant;

Bondholders: institutional and individual investors;

Type of bonds: non-convertible corporate bond and without warranis but accompanied
wilh collaterals;

Collaterals: 3hares of the subsidiary owned by the Company;

Issuance date: 25 October 2024;

Term of bonds: 03 years commencing on ssuance date;

Coupon rale: A fixed interest rate at 11% per annum applicable for tha first paymant
pariod. For the following periods, it shall be floating based on the aggregation of 4.5%
a&nd the average interest rate of 12-month term deposits/savings for individual customears
in VMO, &s announced by BIDV, Vietcombank, VietinBank, and Agribank on the relevant
imterest determination date (i all cases, the inlerest rate is not lower tharn 10% per
annurm}.

Coupon payment: each six months and paid arrears;

Purpose of issuance; Restruchuring the company's debi.

Cii12504 bond with totel par vaive of VND 800 hiltion

Par vabue: YWD 100,000,000 per bond;

Number of bonds |ssued: 5,000,

Method of Issuance: private placement;

Bondholders: institutional investors,

Type of bonds: Non-convertible corporate bonds, without warmants, and guaranteed by
a credit instibutlon;

Callaterals: Guaranteed for payment by Tien Phong Commercial Jeint Siock Bank;
lssuance date: 30 Decambear 025,

Term of bonds: 60 months commencing on issuanca date;

Coupon rate: A fixed interest rate al 8.5% per annum applicable for the first four payment
periods. For the following periods; it shall ba floaling based on the aggregation of 3%
and the awverage interest rate of 1 2-month term depositefaavings for individuzl custormers
i WND, a3 announced by Tien Phong Commercial Joinl Stocx Bank on the relevant
interest delermination date {in all cases, the interest rate is not lower than B.5% per
annumj,

Coupon payment: each three months and paid arrears;

Purpose of issuance; investment in the corstruction and expansion of the Ho Chi Mink
ity = Trung Luang = My Thuan Exprassway Project.

Allhough the bonds were issuped on 30 Degember 2025, the Company actually recaived the
proceeds from this issuance on 23 January 2026 (see Nofe VILS = Subsequent everds).
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03 - DN/HN

NOTES Tﬂ_THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Forifhe year ended 31 December 2025

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET

V.
{eontinued)
21, Loans and obligations under finance lease (conlinued)
b. Long-term loans and obligations under finance lease (continuad)

Additional notes to collateral assets

The capital contributions in companies have been pledged as collateral for the loans and bonds
izsuad by the Company and its subsidiaries, including:

Value of contributed capital
Mame of companies Closing balance Opening balanca
Cll Trading knestment Limited Labililty Compsany 2,251,300,000,000 -
Khu Bac Tha Thism Co,, Lid, 1,465, 000,000,000 340, 000,000,000
Dien Bian Phu Ofice Buiding Inwestment Co., Lid. 200, 00D, D00, D0 200, 00, D00, 200
Tozal 3,916,300,000,000  540,000,000,000

Mumber of shares pledged for the Icans and bonds af the Company and its subsidiaries were

as folbows|

HName of companies

Mumber of shares

Cloalng balance

Cpening balance

Cll Bridges and Roads Invesiment JSC.
57T Invesiment Corporation

Ha Mai Highway Construction and investment JSC.

Cll Engineerng & Construction JSC,
Tasco Joint Stock Company
Total

22, Short-term provisions

Land usa lewy al completed and operational
projects (i)

Other shart-term provsions

Tetal

113,755,842 B4, 855,843
7,574, 332 45974 332
184,998,000 184,998,000
10,000,000 .
8,581, 20 -
304,880,374 330,928,174
Opaning balance

Cloging balance (As reslaled)
VMDD VMO

G630, 733,300,000
1,866,513,634

630, 733, 300,000
3,354, 681,467

532,300,613,634

637,587,801, ,467

()} Thiz represents the land use right fees of the projects thal had been handed over for use that
were invested and developed by 57T Invesiment Corporation ("NEB"), including the Diamond
Riverside Project and City Gate Projeclt. As disclosad in MNote V.15, to the date of this
consolidated financial stalement, NBB has nol vet completed the final sefilements for land use
fees with the authorities for Siate Budgset subméssion, The Company has determined that the
lard use fee of these projects may differ from the value estimated and recorded by NBE in is
financial statements as of the scquisition date, with 8 total value of YKD 321,000,000 000.
Consequently, the Company has determined the fair value of the contingent liabdity related to
this financial obligation based on the most prudent and recognized additional amaount of YND
S08,733,300,000 in the consolidated financial stalemeants.

Ta
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DNHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (confinued)
For the year ended 31 December 2025

V.

23.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(eontinued)

Convertible bonds [continued)

Nabes to the convertible bonds
CI25001 bord with fotal par value of VND 2,000 000, 000,000

Par valua: VMND 100,000 par bond;
Offer price: 100% of par value;
MNumber of bonds issued: 20,000,000
Bondholders: instituticnal and indvidual investors,
Type of bonds: bonds converlible into shares, without warranis, and no coflateral;
Issuance date: 16 August 2025,
Term of bonds: 10 vears;
Convertible bond maturity date: 18 August 2035
Coupon rale; The fixed interest rate s 10% per annum for the first four interes] periods.
For each subsequent interest period, the flgating interest rate is determinad as the sum
of 3.5% and the Reference Interes! Rate. The Reference Interest Rate is the 12-month
VND personal savings deposit interest rate (posipaid interest, over-the-counter)
announced by the Joint Stock Commercial Bank for Foreign Trade of Vietnam
iVietcombank) on the inferesi detarmination date (being the seventh business day prior
io the first day of each interest period);
Coupon payment: each three months and paid arrears;
Convertible bonds schedule: The bonds a&re convertible in nine (8) tranches with the first
conversion franche taking place on 256 January 2027, The number of bonds to be
converied from first franche to the eight tranche shall be at tha discredion of the investors.
In the last franche , the investors are required o convert all of their remaining bonds into
ordinary shares;
Conversion Price: YND 12,500 (tvelve housand five hundred Vietnamese dong) per
ordinary share;
Conversion ratio: 1:8 (each bond can be converted into B common shares);
Purpozes of using bond funds:
{il In accordance with the approved issuance plan, the proceeds from the bonds
were intended to ba used for the early redemption of the entre Cil012029_G bond
fot, amounting ta VND 1,035,000, 000,000,
[} To make a capital confribubon to Gl Tradng Investment Limited Liability
Company ("CH Invest) in the amount of YMD 500,000,000, 000;
(i} To make a capital contribution 1o Khu Bac Thu Thiem Co,, Lid in the amoul of
VND 485 000,000,000,

Al initial recognition, the Company allocated the nstrument inte its liability and equity
components, which were recognized in liabllites and equity at VND 1,057 038 444,805 and VHND
B2, 067,556,395, respectivaly.

&1
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NOTES TO THE CONSOLIDATED FINANCIAL STA'I‘EI'IIEH-T-S_{-cuntinu-BI:F:I
For the year ended 31 December 2025

¥

23,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)

Converlible bonds (conlinued}
Notes to the converdible bonds (confinued)

Cild24002 bond (formerly known as Cil42301) with fotal par value of VND 2,813, 088,800,000

Par value; WND 100,000 per bond,;

Offer price: 100% of par value;

Mumber of bonds issued. 28,130,629,

Bondholders: institutional and individual investors, including {1} existing shareholders

listed at the time of rights offering, and {2} officers, employess of the lssuing Organization

ifor the portion of bonds nol fully purchased by existing shareholders),

Type of bonds: bonds convertible into shares, withoul warrante, and no collataral;

Issuance date: 25 January 2024,

Term of bonds: 10 years;

Band principal repayment: Repayment of 100% of the bond face value on the maturity

date;

Coupon rate; an interest rate of 10% per annum applicable for the first four payment

pericds and for the following period, i is referred fo the interest rate applied in the perod

plug {+) 2.5% per annum;

Coupon payment: each three months with interest paid in arrears;

Conversion deadline: Once every 12 months commencing on tha issuance date;

Convertibie bonds schedube: Allowed to convert in 10 tranches on each 12-month since

the Issuance date with a corversion price of VND 10,000 per share (the second tranche

l'r; Ir:n';I the 24th month and the tenth tranche is on the 120th mornth since the issuance
alal;

Canvarsion ratio: 1;10 {each bond ca@n be converted into 10 commaon sharas).

Furposes of using bond funds:

{i} Purchasing bonds iggusd by BOT Ninh Thuan Provinca Cao., Lid, a subsidiary of
ihe group cusrently investing in the Project of 1A National Road extension, sectlon
thraugh Ninh Thuan Province, issued on 29 January 2024, with a total amount of
WND 1, 200,000,000,000;

i) Purchasing bonds issued by Ha Noi Highway Construction and Investment JSC,
a subsidiary of the group currently investing in the B.O.T, expansion project of Ha
Mei Highway and Mational Highway 1 {from the former Tram 2 infersection to Tan
Van interchange), Issued on 7 February 2024, with & total value of VND
623, 088,900,000,

il Repayment for CHB2124001 bonds and CHB202400% bonds with respective
amounts of YND 520,000.000,000 and WMND 500,000,000,000,

As of 31 December 2025, the Company complated the firet tranche of bond conversion, with a
total of 22 822 417 bonds converted, equivalent to a par value of YWD 22682 241, 700,600,
resulting in 228 224 170 shares baing comertad.

82
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 00 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the year ended 31 December 2025

Y

24.

26.

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
{continued)

Owner's equity (conlinued)

Shares
Closing balance Opening balance
Shares Shares
Mumber of shares authorized to be lBsued 625,450 421 a18, 752,413
Mumber of shares izsued to the public 625,450,421 319,752,413
+ Orcdinewy shares 625,450,421 218,752,413
Mumber of shares repurchased (reasury
sharas ) - -
+ Ordinary shares - ¥
Mumber of oulstanding shares in circulation 25,450,421 319,752,413
+ Ordinary shares 625 450 421 319,752,413

Par value is of YND 10,0002 hare
Dividends

The Annual General Meeting of Shareholders for 2021 dated 20 May 2022 approved the
cancellation of the remaining 2% dividend for 2018 and the 12% dividend for 2020. The meating
also approved a plan (o issue $lock dividends to increase the Company’s charter capital, using
refained earnings, share premium, and the investment and development fund as funding sources.
During the year, the Company completed the issuance of shares 1o increase s share capital as
mentioned above, with a total of 76,744,738 shares issued, resulting in an increase in share
capital of VND T&T 447 380 000,

Dividend for 2023 was aporoved by 2023 Annual General Meeting of Shareholders dated 21 May
2024, at the rate of 16% In cash. As at the dale of the consolidated financial stalemants, the
Company paid two dividend tranches to shareholdars at a rate of 7% per share (equivalent o
VMO 700 per share), for a total consideration of VND 376 419,993,100,

Dividend for 2024 was approved by 2024 Annual General Meeting of Shareholders dated 18 April
2025, al the rate of 129% in cash. During the year, the Company has not yel paid this dividend to
sharehoiders,

Dividend for 2025 is planned o be paid at a rate of 12% in cash. The final payment level and
form of dividends shall be approved at the 2028 Annual General Meeting of Shareholdars,

CHf balance shaat items
Closing balance Opening balance
VN WD
Bad dents written off 139,195,548, 246 122,221,846

Tha Company has recognised provisions for long-oulstanding doubtful debts in accordance with
prevailing regulations. After undertaking all necessary collection measures, the Company
assessad and determined that cerain receivables were deemed irrecoverable and, accordingly,
darecognised the refated impairment provisions. Among 1hese, significant doubtful debfs for
which Impairmen provisions were written off include;

- A capital support of YWD 306 billion granted to a counterparty thal was formerly a mamber of
the Company but has since lost its ability to repay,

- An advance paymeni of YHND 2006 billion to a construction contracior for the Son Tinh - Suang
Mgal Residential Area Project, which has become uncollectible,

The Company will continue to pursue recovery of these written-off receivables, any subsequent
recoveries will be recognised as other income in the period In which they are collectad.

Bd
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Form B 02 - DN/HM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For ihe year ended 37 December 2025

V.

Z6,

27,

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED BALANCE SHEET
(continued)

Capitalised borrowing costs

During the year, the Company capitalsed borrowing costs amounting to YND 231,014,213 926,
These borrowing costs relate to boih gereral borrowings and specific borrowings obtained for
the purpose of financing the Company’s real estate projects.

Borrowing costs arising from general borrowings that are capilalised are defermined by applying
a capilalisation rate of 10.67% per annum to the weighted average accumulated expendifures
incurred on qualifying real estate projects of the Company.

Impacts of disposal transactions leading to loss of control over subsidiary

A5 stated In Note | - The Group's structure, during the year, 577 Invesiment Corporakion
completad the transfer of its entire eguity interest in NEB Quang Ngsi One Member Limited
Liability Company ("NONT), resulting in loss of control. The effects of thasa fransactions on the
Company's consolidated finencial statements are presented below.

Carmying amount
WMD
B ts

Cash 208,193, TER
Ciner shorl-lerm assels 26.579, 823,885
Irvverlaries 36.858,735,113
Targible fixed assets 3.123,161,082
Equity investments n obhes @ntites 20,400,000,000
Other long-term assels 12 684,808 535
Other long-lerm recoivables 2,0:33,159,629
Long-lerm prepayments 10,651, 748,006
Total assets 101, 854,822,404

Liabilities
Other shofderm liabilifies (48,482, 504, 525}
Sheri-berm loans and obligations under finance leasss {4,111, 808,905)
Qther iong-term payables (d,013,872.822)
Long-temnm loans and abligations under finance tases (23,388 436, 524)
Total liabilities (70,997, 804,370)
Met identifiable assats 21,B56,918,134
Total congideration receied 77, 737,856,473
Gain cradited to consolidated income statement 55 ERQ, 538,230
85



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DNHMN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {cantinued)
For the year ended 31 December 2025

Vi.

INFORMATION SUPPLEMENTING THE ITEMS IN THE

STATEMENT

Revenue from goods sold and services rendered

Revenue from goods sold and services renderad

Revanusa from (ol colleclion

Revenuea from construetion, maintenance and
Ingtallalion activities

Fenssnue from sales of real estale properties
Revenue from rendering sendéas

Renenue from sales of goods

Sale deductions

Feversal of income of capilal presenation from
B.O.T projects

Sales ratums

Met revenue

CH which, revenue from trarsactions with relaled
pariies (aes move in Mote VL 2)

Cost of sales

Cost ol toll collection

Cost of construction, maintanance and
installation acthities

Cost of real estate properies sold

Cost of serdces rerdared

Cost of goods sold

Provision'{reversal of mowisian) for desaluation of
ireritories

Total

Current year
YHD

CONSOLIDATED INCOME

Pior year

WD

2,603,416, 807, 266

147 70,234, TG7
145,001,492, 792
87,022,849, 068
8007, 84T, 534

2,554, T50,970, 380

132,164, 785 671
325,186,198 100
B9, 433,701, 255
75,951,275, 253

3,063,213.441,857

(102,440,115, 744)
(496, 724, 560)

3,162,495,030,678

(102,449 115, 744)
{52,303, 858,814)

(102,945 840,304)  (154,752,874,558)
2.960,267,601,553  3,027,742,956,120
- 25,493 535 841

Caarrant year Priar yaar

WD WD

881,004 860 284 O 363,705, 240
158 266,074 621 212 088,240,365
113,931,846 644 245 651 1448, 661
6,961,053, 445 78,606 003 7aL

¥ 030 087 A0S T2, FT2 24,875
1497, 103,80 (7.001,385,387)

1, 298,480,138, 720

1,363, 536,334, 642




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)

For the vear ended 31 December 2025

vi. INFORMATION SUPPLEMENTING THE ITEMS
STATEMENT (continued)

3. Financial imcome

IN THE CONSOLIDATED INCOME

Crthar financial income from B, 0. T contracts (1)
Imferast Income from mesmenl cooperation,
bari: deposits, bonds and loans

Inearm from tha transier of projact paricipation
fighis

Geine from the disposal of subsidiades and the
transfar of financial inestmants

Gain from reassassment of Gir value of
investment in joind wenlure company upon taking
contral (Mafe V. 75}

Other typas of financial iIncome

Tatal

Cumant year Priar year
WHD VMDD

348,076, 877,943 358,042 773,308
J3E D66, 268, 648 322,320, 702,817
T5.000, 000,000 20,000, 000, 000
55,584 031,956 462,596,753
- 430, 300,397,250
12,750,334,1583 751,546 882
828,666,672, 700 1,132, 887,018,819

Of which, firmnelal incoma from transactions with
redaled parlies 2ee more in Mafe Vi Z)

40,418,522, 821

{1 As presented in Mote V.5, the income generated during fhe year comprises financial banefits
from several B.O.T projecis under investment and cperation, which are recognized (o reasonably
reflect the value of the Company's assets invested in such projects. Accordingly, the financial
benefite recognized during the period from the Mational Highway 1A Expansion Project through
Minh Thuan Province and the DT 741 Road Upgrads and Expansion B.O.T Project in Binh Duong
Province amounted to WVMD 207 571,277,851 and WND 57.565.194,220, respactively.

4. Financial expenses

Currant year
VMO

Prior year
YD

Interes| expenses, financial support costs. ard
other costs related to bomowinge and bonds
Losscs on dispossl of other financial iInestments
(Reversalyprondslon for impairment of financial
irnastment

Expense for imestment cocparation

Dither typas of financial expenses

T,401,305,538 091
23,864 882 171

(5,807,086, B84)

18,804, 085, 557

1,398 4032, 264, 206
45,232 814,534

38,140,525,547
31,626, 00, 000
15,682, 336,450

Total

1,438,257,831,029

1,530,082, 740,833

Cf which, firancial axpanses from transactions
with redated paries (see more in Mote WIL2)

1.622,043,824

23, 328, 273,973

&7
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the pear ended 31 December 2025

VL

INFORMATION SUPPLEMENTING THE ITEMS

STATEMENT (continued)

Selling expenses

Cperating cosl of toll station
Labour cosl
Brokersge commission faes

Odsource rendered senices and olhar monetary

S ERNSES
Total

General and administration expenses

Amaortization of goodwdll

Labour cost

Deprecialion and amorization of fair valus of
inlangible fixed assets incumed in business
ombinations

Taxes, feas and changes

Materials and statiorary expensas
Experses fr prosisan of doubtiul debte
Outsaurce renderad sendces

C¥her monetary expenses

Total

Other income

Income from settlement of payables
Income from contractual penallies
Caln on disposal of fixed assels
Orther incomae

Total

Other expenses

Contract termination cosis
IMenast on lale payment of taxes

The: value of discontinued projects recognized as

expanses during the parod
CHbver expenses
Total

IN THE CONSOLIDATED INCOME

Curment yesar Frice year
WD VD

58, 744,180 5848 52 B5E,970, 740
B.513,133933 B,535 855 526
2.0113,050,580 1, 782,435,184
13,491, 20,930 20,779,025,548
82,761,752,031 83,761,267, 417
Priar yaar

Currant yeaar (As rasialed)
WHO WD

217, 118,563,402 275,413,669,620
83,343, 910,395 103, 131,807,074
B0, 006, 520, 654 BB, G670, 285,253
10,305,972.859 1,251,424, 751
1,284,075,646 2,260,413,436
T1325, 1373 AB.654, 339,477
15,557, 046,038 a0, 309,311,853
21.748,233,199 20,088,133,672
489, 780,461,418 40,779, 453177
Cument year Priar yeas
WD VMND
12,650,874, 875 %
4. 283,578,315 630,451,043
520,466 808 6,871,684,300
4,540,956 509 5,854, 163,168
22 185,006,807 13,492 308,602
Current year Prior year
WD WML
&0,139,152,539 36, 290,067,589
13,148,266,426 20,608 483,578
8,534 914 309 =
4,112,536,558 3, 266, 78S, 362
106,904, 260, 862 0, 166, 246, 830

(1) Costa incurred reltate to contract setllements with customers who kad placed deposits for real

eslale purchases.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the year ended 31 Dacember 2025

vi. INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT (continued)

9, Current corporate income tax expense
Cumant yaar Priar year
WHD WD
Corporate income tax based on assessable
income for the curren pariod B0, 454, 79T, 221 7o, 345,627,001
Adjustrents for corporate income tax of prior
prariad 10,725, 684,025 1.164,029,138
Total 104,180,481, 246 75,509, 656,138
&9
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HN

NOTES TO THE CDHEDLIDAT-ED FINANCIAL STATEMENTS [continued)
For the pear ended 31 December 2025

VL

10.

1.

Wil

INFORMATION SUPPLEMENTING THE ITEMS IN THE CONSOLIDATED INCOME
STATEMENT {continued)

Current corporate income tax expense {conlinued)
{1} Imvestment activites in infrastructure prajects under B.O.T, B.T contracts are entited o tax
Incentives [ accordance with the current CIT law. Specifically, income generated from those

imvestment projects is entited 1o a preferential tax ate of 10% for 15 years, tax exemplion for 4
years, and a 50% reduction of payable tax for the next 8 years.

Basic earnings per share

Frior year
Currant year {As rectated)
WHD WHD
Mal proft attnbutable to the owners of (he Parest
Company 124,063,138, 205 259,660,961,017
Lazs: Appropraticn to bonus and welfare funds
and remuneration of the Board of Directors {17.058,134,080) {26,754, 731, 532)

Met profit attributable to ordinary
shareholders ef the Parent Company
Waaighted average number of codinary shares
during the period 545,099,086 3B, 778,612
Basic eamings per share 1896 731

107,004,001, 225 232,926, 229,485

The bonus and welfare funds deducted from the profit attributable to the calculation of basic
earnings per share for this perod were estimated at the ratio of 5% based an the profit after tax
{excleding goodwllly in accordance with the profit distribution plan for 2025 approved by the 2024
Annual General Meetfing of Shareholders on 18 April 2025,

Diluted earnings per share

During the year, the Company has convertible bonds which represent potential ordinary shares.
Howeaver, the assumed conversion of all these bonds into ordinary shares would increase the
basic eamings per share for the years ended 31 Decamber 2025 and 31 December 2024 (as the
excleded interest expense i greater than the difutive effect from the noreased number of
shares), creating am anti-dilutive effact.

In accordance with Vietnamese Accounting Standard Neo. 30 - Earnings per share, anentity shall
net incude anti-dilutive polential ordinary shares in the calculation of dilufed earmings per share,
Thersfore, the Company did not make any dilution adjustmants for these comvertible bonds, The
ﬁ%ﬁaﬂﬁ diluted earmings per share Is equal to its basic earnings per share, as detailed in Note

OTHER INFORMATION

Operating lease commitmants - the Company as the lessor

Al the end of the period, the Company entered into operating lease agreements, under which,
the minimum lease payments in fulure are as follows:

Closing balanca COpaning balance

YHND VHD

Within one year 79,378,686 100 F8 Q36 272 004
I the gecand 1o ifh year inchusie 210,434,821 6829 237 621,985 445
After flue years 111,091,207, T 155,518, 770,852
Total minimum lease receivables 400,904, 715,720 472 077,012,301
a1
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DN/HN

NOTES TO THé CONSOLIDATED FINANCIAL STATEMENTS -:mrﬂi'nue:-lf}l

Far the vear ended 27 Decamber 2025

Wil

2,

OTHER INFORMATION (conlinusad)
Segment repor

For management purposes, the Company is organized into diferent business units, Accordingly,
the primary segment reporling is based on the bypes of busress activities. The Company does
mal repart by geographical area because the business activities taking place in provinces and
cilies across the country have no simitarities when analysed by geographical areas.

Segment reporting resulls include Hems directly atlributable to a segment and to segments thal
are divided on a ressonable basis. The ilems not allocated to segment reporting results include
assets, liabilities, financial income, financlal  expenses, seling expenses, general and
administralive expenses, ofher profit, losses and corporale incoMme 18,

The Compary's business divisions inclede 5 divisions as follows: toll collection activities;
maintenance and construction activities; real estate business; production and distribution of
goods; and rendering services,

The specific activities of each business segment are a3 follows:

a) Toll codlection: The Company has been granted to collect tolls al siations on permitied roads
1o recover it investment in BOT projects such as:
+ Ca Ma Stafion to reimburse the nvestment cost of the project of 14 National Highway
expansion, the section through Minh Thuan province;
= OT 741 Stafion to reimburse the cost of DT 741 Road exiension project, Binh Duong
ProvIince;
= Rach Migu Bridge {o reimburse irvestment in the construction of Rach Mieu Bridge and the
B0 Mational Road,
¢ Co Chien Bridge to reimburse investment in the construclion of Co Chien Bridge,
» Hanoi Highway Station to recover its investment in the Hanol Highway and Mational Highway
1 expansion projec, the saction from the old Statlen 2 junction to the Tan Van intersection;
« Toll stations on the Trung Luong - My Thuan expressway to recover 18 investment in the
Trung Luong - My Thuan expressway project phase 1.
bl Construction and maintenance adivilies: Construclion of transporiafion and civil works,
irsisllation of traffic light systems, and maintenance of bridges and roads.
;) Real estale business: construction and distribution of departments, leasing office buildings,
and transfer of land use rights.
d} F"ﬂ:il:hl:tlun and distribution of goods: manufacturing and selling soil. stone, and construction
rridtes|aes.
g} Rendering services: Providing services of ree care, toll collection, leasing, and properfies
management.

a2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (conlinued)
Far the year ended 31 December 2025

Wil

3

OTHER INFORMATION (continued)

Related parties
Related parties Relationship
B7F Imasiment Corporation (WBB) Associale before

bacaming subsidary
Hung Tharh Construction - Trading - Serdees -
Production Co., Lid. Subsidiary of MBB compamy
MNBEB Quang Mgz One Member Ca., Lid. Subskdiary of NBE comparny
Quang Mgal Mineral Investmant Joint Steck Company Subsidiary of NBE company
Hueng Tra Ca., Ltd. Subsidiary of NBE compary
Tam Phu lnvestment & Construction Co., Lid Associafie of NEBB comparry
Boards of Directors and Managemen! of the Company Key maragement personnel

Az presented in he explanatory noles on the Company's structure, NBB transitioned from an
associate to & subsidiary as of 18 March 2024. Therefore, the transactions with the NBB Group
presented In the noles balow rafer to ransactions thal ocourred while NEB was still an associate
of the Company. All balances with NBE a3 of 31 Decamber 2025, and any transactions arising
after the date of gaining contral over this subsidiary have been eliminated in the consclidated
financial stalaments.

Details of significant transactions with related parties during the year are as follows

Cusmant year Prior year
VD WVHD
Ravenue from goods sold and services renderad
&7T lmmstrmaent Corporation - 20,483 535, 841
Financial income
STY imestment Corporation - 39,505 955 208
MNEB Qu=ang Mgai Ore Member Co, Lid. - 612.567,123
Total = 40,418,522,821
Financial expanses
Interest expenses 1,622,043 834 460,273,973
M=, Mguyean Mai Bao Tram 1.070, 487,671 -
Mr. Duang Guamg Chau 427 047 046 -
fir. Le Toan 123,608,217 -
BTT Investment Corporation . 60,273,973
Expense for investmen! cooperafian - AT, BEE 000, 000
577 Investment Corparation - 27,668, 000, 000
Tatal financial expensas 1,622,043 834 28,328,273,973
a5
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DNHN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Far the year ended 37 December 2025

Wil

3.

OTHER INFORMATION [continued)

Related parties {confinued)

In addition ta the lransactions disclosed above, the Company also entered into the following

significant fransactions with related parties during the yvear:

Details of significant transactions with related partias during the year

577 Investment Corparation

Cash outflow for Investmen] cooperation
Cash recovered from investment cooperation
Proceeds from invesiment cooperation
condribution

Cash culflow for landings

M= Mguyen Mai Bao Tram
Proceads from borrowings

Repayment of borrowings

Mr. Le Toan
Proceads from bomowings

Current year Frior year
YD WHD

1,938 464,000,000

- 870,314,068, 524
- 300,000, 000, 000
- 260, 766,338,258
4,500, 000,000 5
o, 500, 000,000 -
E.M|M|EDD =

The significant balances with related paries as at the end of the reporting periods

Other payablas
Interest payable
Ms. Nguyen Msl Bas Tram
A, Le Toan
M. Dueng Quamg Chau
Taotal

Loans and ocbllgations under finance leases
Shori-<term
A Dworg Quang Chaw
Long-term
s Mouyen Mal Bao Tram
v Le Toan
Total

Closing balance

Dp=wning balance

WD WD
28,712,329 43, 8608 630

23, 287,671 26,616 438
5,424, 658 '

- 16,082, 182

28,712,325 o3, 658,630

- 5,000, 000,000

10,000,000, 000 10,000, 000, 000
2,.200,000,000 =
12, 200,000,000 15,000, 000,000
e 5
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 049 - DN/HN

NOTES TO THE CONSOLIDATED FINAMCIAL STATEMENTS (continued)
For the year ended 31 Dacember 2025

VL,

3.

OTHER INFORMATION {continued)
Related parties (confinued)

Remunerations for the Boards of Directors and Supervisors during the year:

Current year Prior year
Marme Fositian WD WHD
Board of Directors
Mr. Le Yu Hoang Chalmman 344,593,905 -
Me._ Truong Thi Ngoc Hai Vice Chairman 344,503,905 -
Mr, Le Quog Binh A 413,512,685 -
ks, Mguyen Mad Bao Tram  Member 344, 55903, 005 -
Mr. Duong Truong Hai Independent meamber 344 593 405 -
br. Le Toan Independant mamber B35,193,905 825,600,000

Member (sppoirted on 18
Mr. Le Pham P - -
goc Fhudng April 2025)
Member {rasigned on 18

M. Luu Hai Ca April 2025) 344,503,905
M= Cao Thi Ngoe van Secratany 139,378,172 5,000,000
Total 3,271,064, 28T 561,600,000
Board of Supandsory
bdr. Dioan Minh Thu Head of the Board Jda 507, 005 -
M5, Trinh Thi Maoe Anbk Member 172,296,953 -
M=, Tran Thi Tuat Mambear 172,298 953 -
Tatal 689,187,811 -

Remunerafion for the Boards of Direcfors and Supervisors was paid from the operating fund of
the Board of Direniors.

a7
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HO CHI MINH CITY INFEASTREUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 04 - DM/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the vear ended 31 December 2025

Vil

3.

OTHER INFORMATION (confinued)

Related parties (continued)

Salary, allowance, and other benefit in kind paid to the Board of Management during the

year
Currend year Frior year
Mame Pasition VND VND
Mr. Le Vu Hoang Chairman of the Board o 5 034,000,000 1,748,000,000
Dhirectors
Mr. Le Qucs Binh General Director 3,504 000,000 3, 75,000,000
Ms. Nguyen Mal Bao Tram  Deputy General Directon 1,493.628,000  1,336.344,000
Mr. Mguyen VWan Thanh Deputy General Direcior 1,882, 000,000 1,712,000, 000
Ms_ Moguyen Quynh Huong  Deputy General Diractor 1.731.000,000  2,134.000,000
Irmmstment Direcion
M. Duong Quang Chau (resigned on 01 July 2035) 65, 000, 000 766,500,000
M. Mguven Th Thu Tra Chiaf Financial Officar 1,524 000, 000 1,864,000, 00
Mr. Nguyen Truong Hoang ;[E;rm*'w“‘” 1,830,230,000  1,202,000,000
Mr. Le Trung Hieu gf'ﬁ:f;r”am“"'“ 1,525.000,000  1,582.000,000
Ms. Tran Yen Vy Director of Adminiatration G344, 000, 000 1,025, 233,571
Diirector of Techrology and
Mr. Mguyen Van Thinh Digital Transformation 344,900, 000 =
[appointed on 01 July 2025)
Direcior of Infrastrecture
M. Mguyan Duy Mink Consinection Management BoT 450,604
{appoinied on 07 Juky 2028)
Direcior of Accounting
Ms. Ly Huynh Truc Giang {appointed on 29 230, 00, 000 E
Septembar 2025} N
Total 19,187 208,804 17,216,077,571

Salary, allowance, and other benefils of the Beoard of Management were funded by the
Company’s salary provisions for the financial years 2024 and 2025.

Supplementing information for the items presented in the consolidated cash flow

staternant

Cormersion of bands into shares

Details of cash outflow for investiment in other entities (code 25)

Irvestment in subsidiarnes

Imvestment in joint-venture, associates

Detalls of cash recovered from investments in othar entities (code 296)
Cash recovered from disposal and combination of

& ubs idiaries

Cash recoverad from disposal of othar entities

Cumant year Pior yaar
WO WD
Mon cash transactions influencing interim consolidated cash flow statement

2,289 552, 700, 000 13,876,000, 000
414 GBG 552, 285 479,107,568, 454

- 36,843,362, 862

414,606,552, 285 415950.252,316
44 5019 806,211 -

- 4,928 478, 849

44 591 806,211 4,928 478,845
08



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09 - DN/HMN

MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
For the pear ended 31 December 2025

Vil
4,

OTHER INFORMATION {continued)

Supplementing information for the Hems presented In the consolidated cash flow
statement (continued)

Current year Prior year
VND YMND

Proceeds from sharg issue and owners' contributed capital {code 31)
WCI contribute additional capital to the subsidiary 56,238, 590,000 13,136, 200,000
Comertible debt option resene 042 951,555,305 :
1,020,961,145,305 13,136,200,000

Preceeds from borrowings during the year [code 33)

Procesads from bomowing under normal contracts 6,869,303 604,023 5,657 025,720,209

Proceeds from issusnce of straight bands 1,818 698,444,605  3.565,301,400,000
B.688,068, 338,628 9,222 327,120,289

Repayment of borrowings during the year (code 34)

Repaymen of borrowings under normal condracts  7,807,526,667 586 5,285 725,517,005

Repayment of straight bond principals 555,000,000  1,705,283,000,000
T,B08,081,667,586 6,991,008,517,085

Contingent liabilities

As disclosed in Notes V.15 and V.22, the Company has utlized available information and applied
reasonable assumpticns o estimale, to the best extent possible, the financial obligation related
ta land use fees for the two high-rise apariment projects, Diamond Riverside and City Gate
Towers, with 2 fotal estimated value of VMDD 630,733 300 000, As of the date of preparation of
these consolidated financial statemenis, NBB has nol yet finalized the land use fes payments
with tha compatent authorities for submission 1o the State Budget. Accordingly, the actual land
use fees of these projects may differ from the amounts estimated and recognized in these
corsalidated fingncisl statements,



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03 - DN/HN

NOTES "I'CI-_.THE CONSOLIDATED FINANCIAL STATEMENTS (continued)
Faor e year ended 31 December 2025

VIl

OTHER INFORMATION [continued)

Comparative figures

Comparaliva figures are thoss of audited consolidated financial staterments for the year ended

31 December 2024,

During the year, the Company completed the determination of the fair value of NBE's ne! assels
as at the acquisition date. Accordingly, the Company applied the retrospective method for this
business combination in accordance with applicable accounting standards, The impact of the
retrospective application of the NEBB business combination on the comparative financial
statemeant line items is presented in the following table

COMSOLIDATED BALANCE SHEET
Az gt 37 December 2024
Limil: WD
A previously

ASSETS Codes reporiad Reatated A5 rostated
CLURRENT ASSETS 100 8,549,165,025,508 81317413888 8,630482439,506
Imventories 140  2,294.473.840,247 81317413888 2375791254245
Irvvesnboras 141
HNON-CURRENT ASSETS 200
Cithar long-term azsets 280
Gondwill 268
TOTAL ASZETS &ra
RESOURCES
LIABILITIES 300
Long-term liabilities 330
Crfermesd @ liakilifes 441
EQUITY 400
Owner's equity 410
Reatained samings 41

- Retsinad earminga af

currant paar 427k
Mon=confrolling interests 438
TOTAL RESOURCES 440

2,704, 760,070,138
28,122,248,202,T23

5,316,148,529,544
B71,005.887.681

36,671,413,228,231

27.547,027.570.872

18,5685,685.374.422
2Tl 424,635,641

8,124,385,657.350

9,124.385,657.359
2,124,794,606 6523

137,028 450,874
3,086 831,030,311

36671.413,228,.251

81317412998
(30,299,608,237)

(30,299,608,237)
[A0.299.608.237)

51,017,805, 761

16,263 482 600

16,263 482 800
16263 482 800

24,754,322 061

34.754,322.961
2456,724993

2 466,724,991
32287507 068

51017605761

2,476,087 484 138
28,091 048,594 486

5,285,848,021.307
B4}, T0E 288454

36,722,421,032,902

27,563,291,053, 672

18,601 848,657 222
288 688118441

9,159,139 080,320

9,159,139,080,320
2127 261 421,516

140,385, 175,807
3129228 628,279

36,722,421,033,082

100



HC CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08 - DN/HN

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continuad)
For the year ended 31 December 2025

ViL.

OTHER INFORMATION (continued)

Comparative figures (continued)

COMNSOLIDATED INCOME STATEMENT
For the vear anded 31 Decam bar 2024

iUnid: WD
As praviously
ITEMS Codes reported Restated Az resiated
Ganeral and administration
CHpENSES 28 E43236ATBATO {2,458,724.933] 640, 7793453177
Nat profit after corporate
income tax LTl 618,285,445,950 2,456,724 993 620,742,170,952
Mat profit atributable 1o
owners of the perent &1 PST 234 736,024 2456 724 993 25% 680,067,097
Basle earnings per share T 723 & 7
Diluted @arnings per
share 71 a50 118 Fch |
CONSOLIDATED CASH FLOW STATEMENT
{Imdiract meffiod)
Feor the year ended 31 Decamber 2024
Limle: WRIC
As previously

ITEMS Codeas reported Restated As restated
CASH FLOW 'S FROM OFERATING ACTIVITIES
Prafit belore ox LR 503 4680,023478 2466,724,892 585,816,748 462
Depreciabon of aed assais,
invasiment propaies and
goodwll smorizzton a2 QB3 B20 1632357 (2,456,724 993} 881 363,438 244

Subsaguent events

on 26 Janary 2026, the Company executed the second corwarsion of CH424002 bond, with a
iofal of 4,653 487 bonds comnverted, equivalent to & total par value of YND 465,248, 700,000,
resulling in the numbar of 46,534,870 shares issued o the public. The additional listing of these
shares has been approved by Ho Chi Minh City Stock Exchange under the Decision No. 211/08-
SGOHCM daled 25 February 2026. After this conversion, the Company's charter capital
increasad to VND 6,710,852 910,000, equivalent ta 671,985 291 sharas, 3 updatad in the [atest
42" gmended Business Registration Certificate msued on 00 March 2028

On 23 Jenuary 2026, the Company compleled the issuance of bonds with code Cl112504, with a
term of 60 months, tolafling 5,000 bonds with an aggregate value of VND 500 billon [zee Nofs
V.21 far mare detals),

In accordance with Resolution Mo. S3NG-DHECE dated 18 April 2025 of the General Meeting
of Shareholders, on 13 March 2026, the Board of Directars issued Resolution Mo, 177/ NO-HEQT
[F022=202T term) approving the plan for the public offering of convertible bonds with bond code
Cl425002. The fotal expected issuance valua is YND 2 500,000,000,000, with a ferm of 15
vears. The subscription and deposit payment period is expecied to be from 1 April 2026 o 5:00
PM on 25 May 2026,

1



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
Form B 09 - DM/HM

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS {continued)
For the year ended 371 December 2025

Vil.  QTHER INFORMATION {continuad)

T. Subsequent events (continued)
Other than the evenls siated above, no slgnlﬂ:;ant eveni OCoUITSE e balance sheel date
and up to the date of this report which requires adjustments: fr disclasliraln the consolidatad
financial statemeants. l,;".-i_y B :

Y
(' ¥ I’-‘H.”HI'H"R'AU 1]

Mguyen Thi Thanh Huong Ly Huynh Truc Giang Le Quoc Binh
Praparar Chief Accountant General Director
28 March 2028
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HO CHI MINH CITY INFRASTRUCTURE  SOCIALIST REPUBLIC OF VIETNAM
INVESTMENT JOINT STOCK COMPANY Independence — Freedom - Happiness
12% Floor, 152 Dien Bien Phu, Thanh My Tay
Ward, Ho Chi Minh City
Phone: 028.3622 1025 Fax: 028.3636 7100

No: Al/2026/CV-CII Ho Chi Minh City, «f March 2026

Subject: expanation af business performance
Muctuations In the audited Separate financial
statemenis for 2025

To: - The State Securities Commission of Vietnam
= Ho Chi Minh Stock Exchange
- Hanoi Stock Exchange

Ho Chi Minh City Infrastructure Investment Joint Stock Company (CIT) herehy
reports the business performance results in the audited Separate financial statements for
2023 as follows:

The after-tax profit for 2025, as presented in the audited Separate financial
statements, amounted to VIND 340.8 billion, a decrease of VND 16.5 billion (equivalent to
4.6%) from the after-tax profit of the unaudited Separate financial statements, The after-
tax profit for 2025 remained stable compared to 2024 (amounted to VND 338.8 billion in
2024).

The details of the audited Separate Financial Statements for 2025 are disclosed on

the website www.cll.com. v

Bespectiully.

Fecipient:
- A4 above;
= Archived

LE QUOC BINH



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT
JOINT STOCK COMPANY

AUDITED SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2025

Ho Chi Minh Gity, March 2026
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Ho Chi Minh City Infrasiructure Investment Joint Stock Company
{hereinafier referrad to as "the Company”™) presents this report together with sepsrate financal stalements
af thie Company for the year ended 31 December 2025,

THE BOARDS OF DIRECTORS, SUPERVISORS AND MANAGEMENT

The members of the Boards of Directors, Supervisars and Management of the Company during the year
and to the date of this reporl are as follows,

Board of Directors

Mr. Le Vu Hoang

Mz. Truong Thi Mgoc Hai
kr. Le Quoc Bink

Kz, Hguyen Mai Bao Tram
Mr. Duong Truong Hai

Kr. Le Toan
k. Le Pham Mgoc Phuang
bir. Luu Hai Ca

rd of 5 20r8

Mr. Dzan Minh Thu
Ms. Trinh Thi Ngoc Anh
Ms. Tran Thi Tuat

Board of Management

Mr. Le Quae Bink

M=, Mguyen Mai Bao Tram
Mr, Mguyen Van Thanh
Ms. Mguven Quynh Huong
Ms. Mguyen Thi Thu Tra
Mr. Le Trung Heu

Mr, Nguyen Truong Heang
Ms. Tran Yen Wy

kr, Mguyen Van Think

bdr. Nguyen Duy Minh

M=, Ly Huynh True Giang
Bir, Duong Guang Chad

Legal Representative

Chairman

Vice Chairsoman

B mbeer

Member

Independent mamber

Indepandant member

Member (zppainted on 18 April 2025)
Member (resigned an 18 April 2025)

Heazd of the Board
Mambear
Mambir

Ganeral Direcior

Deputy General Direciorn

Deputy General Direcior

Deputy General Director

Chief Financial Officer

Capilal Management Direcior

Project Development Director

Director of Administration )
Director of Technolegy and Digital Transformation (appointed on
01 July 2025)

Director of Infrastructure Construction Management (appointed on
01 July 2025)

Director of Accounting (appointad on 29 September 2025)
Investment Director (resigned on 01 July 2025

The legal representative of the Company during the year and 1o the date of this report is Mr. Le Quoc

Binh - General Director.

THE AUDITORS

The separate financial statements for the yesr ended 31 December 2025 have been audited by
Internafional Auditing Company Limited - A member of AGN Intarnational,

b
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

STATEMENT OF THE BOARD OF MANAGEMENT (continued)
THE BOARD OF MANAGEMENT'S RESPONSIBILITY

The Board of Managament of the Company s respensible for preparing the separate financial statements,
which give a true and fair view of the separate financial position of the Company as at 31 December
2025, and its separate financial pedormance and its separate cash flows for the year lhen ended in
accordance with Vietnamese Accounting Standards, accounting regimé for enterprisss and legal
regulations relating Yo separate financial reparting. In preparing these separate financlal statements, the
Board of Management is required to:

solect suitable scoosunting poboles and then apply them consistently;
make judgments and astimates that ara reasenable and prudent;
state whether applicable accounting principles have been followed, subject o any material
departures disclosed and expiained in the secarste financial statements;

« prepara the separate financial stalements on the going concern basis unless it |s inappropriate to
presume that the Company and its subsidiaries will continue in business; and

» dezign and implament an effective internal contral system for the purpose of properly preparing and
presenting the separate financial statements so as to minimize errors and frauds.

The Board of Management s responsible for ensuring thal proper accounting records are kept, which
disclose, with ressonsble sccuracy at any time, the financial position of the Company and that the
separate financial statements comply with Vietnamase Actounting Standards, accounting regime for
enterprises and Jegal regulations relsting o financial reporting. The Board of Management is also
respansible for safaquarding the assets of the Company and hance for taking ressonable steps for the
prevention and detection of frauds and other irragularities.

The Board of Management cenfirms that the Company has complied with the ebove requirements in
p3e saparate financlal statements,

Le Quoc Binh
General Director

Ho Chi Minh City, 25 March 2026
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INDEPENDENT AUDITORS® REPORT

To: The Sharehaolders
The Boards of Directors and Management
Ho Chi Minh City Infrastructure Investment Joint Stock Company

We have audited the accompanying separate financial stetements of Ho Chi Minh City Infrastructure
Investment Joint Stock Company (hereinafter rafarred to as “the Company™), prepared on 25 March 2026,
as set out from page 4 to page 72, which comprise the separate Balance Sheet as at 31 December 2025,
the separate Statement of Income, and separate Statement of Cash flows for the year then ended, and
a summary of significant accounting palicies and other explanatony information. |

Board of Management's Responsibility

The Board of Managament is responsible for the preparation and fair presentation of thase separate H
firancial statements to comply with Vietnamese Standands on Accounting, Vietnamese Accounting :
Regime for enterprise and prevalling relevant reguiations in the separate financial statement preparation :
and disclosure and for such nternal control as the Board of Management determines is necessary o

enable the preparation of separate financial sialements that are free from materal missiatement, whether

due iz fraud or err.

Auditors' Responsibility

Cr respansibility 5 i express an opinion on thess separate financial slatemenis based on our audit.
We conducted our auditin accordance with Vietnamese Standards an Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether ihe separate financial sfatements are free from malerial misstatemeant.

An audil involves performing procedures to obtain audit evidence abowd the amounts and disciosures In
the separate financial statements. The procedures selectad depend on the audiiors’ judgment, including
the assessment of the risks of material misstatement of the separate financial statements, whelher due
ta fraud or errar, In making those risk assessments, the auditors consider internal control relevant to the
Companys preparation and fair présentalion of the financial statements in order lo design audit
procedures that are appropriate In ihe circumsiances, but not for the purpose of expressing an opinion
on Ihe effectivensss of the Company's indernal control. An sudi slso includes evalsalng the
appropriateness of accounting policias waed and the reasaonableness of sccounting eslimates made by
management. as well as evaluating the overall presentation of the separate finencial statemants,

Wa baligve that the audit evidence we have abisined & sufficient and appropriate to provide a basis for
owr audit opinion.

Opinion

In gur cgirion, the separate financial statements give a true and fair view of, In all material respects, the
geparate financial position of the Company at at 31 December 2025, and its separate financial
pu'run-nanna and s EEpEIIatE E.Esh ﬂuw5 for the year than anded in acmrdmuﬂ u.rrﬂ': Vieamesea

= THM

N eal |

= | nudn rohy'auda TH] =1

glll" CHI BHANH §/

i ...'\-\..
@'ﬁ' Frl : =
“EeongGlang Thach Pham Thi Toan
Deputy Branch Director Auditor
Audt Practising Registration Gertificate Sudt Practising Registration Certificate
Mo, 2178-2023-072-1 Mo, 2767T-2024-072-1

Ho Ghi Mink Cily, 25 March 2026
:B INTERNATICH AL AUNHTENG COMPARY LIMITED - SAMOM BRARCH
Webisita: werwiicpasn | Bnall: salgonefdopacvn

g........... A membaer Tirm of SGH Intérnational 3




HO GHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 01-DN

SEPARATE BALANCE SHEET
Az a1 31 Decembar 2025

ASSETS Codes Motes  Closing balance  Opening balance
&, CURRENT ASSETS 100 14,011,697,974,229 12,053,821,756,156
I. Cash and cash equivalents 110 L | 305,234,645,050 73,650,217,788
1. Cash 111 293 034,845,850 73,650,217, 748
2. Cash eguivalents 112 13, 200,000,000 =
1. Shori-term financial investmants 120 Vv.a 1,431,367, 927,447 232,124, 749,821
1. Trading securities 121 - 111, 760,631,138
2. Prwision for impaimment of trading

sacurities 122 - (16,114,007 638)
A, Helddo-maturity imestments 123 1,431,367.927.447 138,478, 126,421
. Shadterm receivables 120 12,264, 404,946,087 11, 732012, 665, 63
1. Shor-lam trade recevables 13 W2 3.331.340.862 684 3,454 705,324,719
2. Shorlderm adwances to suppliars 132 5,783,254, 441 10748, 000, 000
3. Shori-tarm loan receivables 135 V.3 7,508, 700,744,871  6,7162.638,183,2N
4, Othar shod-tern moshables 136 LT | 1,452 4R 123,746 2,126 576,050,318
5. Prodeion for ehon<team doubtful

dakte 137 w.h (12,495 045, 805) (21,214,811,.544)
V. Inventories 140 - 10,602, 469, ERD
1. Inventonas 149 - 10,802, 459 530
V. Other short-term assots 150 9,600,454,745 5,431,652,873
1. Shorl-term prepayments 161 B,204,198,492 4,897 331,924
2. Walue added tax daductiblas 52 1.412,136.068 R2T7 485,371
3. Toewes and other recenables

from the State budged 1683 V.10 T3,121,184 8,825,578

4

Unit: VND

The accompanying notes are an infegral part of these separale financial statemeanis



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

=== Form B 01-ON
SEPARATE BALANCE SHEET (contrued|
A= at 31 December 2025
Linit: WND
ASSETS Codes Notes Clasing balance Opening balanca
B. NON-CURRENT ASSETS 20 4.408,196,353, 387 4,014,1592,7748,522
. Long-term recaivablas 210 6,733,000,000 6,796, 465,000
1. Other long-termn mceiables 218 V4 &, 733,000,000 G, 706, 465,500
Il. Fized assats 220 GO 007 836,436 58,382,226, 164
1. Tangible fixed assols M .8 B 247 836,436 58,542, 226,164
= ol 222 TE 237, 508, 6590 A3, 060, 667, T8
= Accurnulaled deprecialion Bag {7,283, 762, 250:4) {4, 718, 435.021)
2. Intangible fxed assets 227 W.F a0, 000, 000 A0, D00, Q00
- Cosf 228 1.053, 080, 204, 806 {050 020, 204, BR6
= Apcurmwaled amortlzalion 228 {1,059,020,204,896)  (1.058, 080, 204,896)
in. Investment property 230 V.8 61,054 922 765 65,107, TET 965
= Coat 2341 47,108, 580,145 69,912,837,103
- Accumulated depreciation 23z {6.054,068,37%) (3,805,049, 138)
V. Long-term asselsin progress 240 19,947, 9T 6,209 14, 1ET, 904, 802
1. Longdermm construction in progress 242 11,947,976,909 14,187,908, 802
V. Long-term financial investments 250 V.9 4, 258 967,617,276  3,065,954,294,428

1. Irmestments in subsidianes 251 2.931,652,009, 764 2,046,138,735,078
2 Imesiments in joint-venturas,

associates 252 1,336,168,324 046 906, 480,000,000
3, Equily investments in olher entities 253 245,022,939,350 38,022,980 350
4, Prodzion for mpaimment of

long-term Rnancial investments 254 (253,875 705, 8584) {21,683 430,000)
V. Dther long-term astats 260 4, 485,000,000 3, 7o 097 263
1. Longtem prepayments 251 1.485,000,000 3,691,377, 721
2, Defemed tax asseis L) - T2.718,542
TOTAL ASSETS
(270 = 100 + 200 270 18,420,894,327.616  16,068,014,534,678
The accompanying rotes are an infegral part of these separale financial statements 5



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 01-DN

SEPARATE BALANCE SHEET (contimued)
Az at 31 December 2025

Linit: VMO

RESOURCES Codes Motes Closing balance Opening balance
C. LIABILITIES lil} 10,445,073,421,620 11,326,237,200,476
. Current liabilities Mo 1,900,058,003,820  4,107,523.915,506
1. Short-term irade payables 311 o, 957,200,000 403 060,073
2. Shart-bern achanees from

customans 412 1,613,874 873 8,885,829, 116
3. Taxes and amounts payable to

the Siate budget 33 w10 1,604,002 529 33151804
4, Payables to employees a4 7. GEE, 000,000 15,498, 146,085
&. Shortdemm accrued expenses B 1,173,328.240 a8, B2, 785,200
g, Othear cumant payablas i T 247, 588,272.307 421, 230,265,806
7. Short-term koans and ebligations

under firance leases 3P0 W2 3,607, 285,600, 455 3,618 382,622,080
8 Shorl4emm provdsions 421 . 4, 8T5,350,600
9. Bonus and wellare funds Az A7 16T EAL 418 2B, 303,515,006
i, Long-term llabiiities 330 6,536,015,417.800  7,218,713,284,970
1. Other long-term payables 237 w.i 1,952 378,000,000  1,982,998,000,000
2. Long-term kans and obligations

undear finance lasses I35 W2 3.031,9508, 129,020 2,408, 500,962, 692
3. Comertible bonds 333 w3 1,551,676, 288,780  2,.827.214,322.278
D. EQUITY 400 7.975 6820,905996  4,741,777,334,202
l. Crewner'seguity 410 V.14 7.975,820,905996  4,741,777,334,202
1. Owner's contributed capial 411 6,254,504,210,000  3,197,524,130,000

« Drdinary shaes camying voling 113

rghts 6,254, 504, 210,000 3,197, 524,130,000
2. Share pramiwm 412 . 354 280,154,318
3. Conwertible options 413 942.551,555,385 =
4. Imesiment and cewselopmeant fund 415 26,754, 731,531 269, 857 B44 810
5. Retained seamings 421 T51.600.409,070 320,115,1684,574

- Rafained earminge accumulsted

fo the prior wear end A21a 410, 826, B50, 640 58T, 296, 608,675

- Relained eamings of curran! yoar 4210 340,773,558 430 338,818,556, 299
TOTAL RESOURCES
(440 = 300 + 400) 440 16,068,014,524,6T78

. ...'l I_|- |r||"|"| Al r"||:'|I|
f"’ﬁ% [ s r::.f.i--frﬂ «
) d mm |
b5 A .,~.., "1-.&.,. pr——
-: = TR '\"'{b
o PP i fra I'\-
Pham Nguyen Kim Ngan Ly Huynh True Giang - "-L-i'ﬂ-lmn Binh
Praparar Chief Accountant General Director
25 March 2026
L

The scocompanying noles are an infegral par! of these separale financial slaements
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HO GHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Faorm B 02-DN
SEPARATE INCOME STATEMENT
For the year ended 31 December 2025
Linit: VD
ITEMS Codes Notes Current year Prior year
1. Gross revenue from goods sold
and services renderad 01 WA 25, 504,418,918 102,977, 663,582
2. Dweductions 02 - ,
3. Netrevenue from goods sold and
sarvices rendered (10 =01 - 02) 10 25,594,418,918 102,977 ,863,582
4. Cost of sales 11 W2 17,184,802 256 108,880, 546,034
8, Gross profit(loss) from goods sold
and services rendered
(20 =10 =11) 20 &, 4008, 526,662 (5,913,182 452)
& Financial income 21 Vi3 1,680.767.852,886 1,689,276.913,120
7. Financial expanses 22 Vig  1,247,324.339,908  1,278,801.054,054
- In which: Intarest expanza 23 TTR.416, 134,712 1,007,479, 813,028
B Edling expansea 25 * 33,000,000
0. General and administralion exparses 28 Vi &8, 577,803,059 6.2, 9b0, 864, 462
10. Dperaling profit
[30 = 20 + (21 - 23} - (25 + 26)] 30 356, G5, 476 591 341,538,712 152
11, Qiber income a9 VILE 3,963,321 887 1.110,873.578
12. Other expanses 32 WILT 12,615,318,315 3,380,911, 398
13. Loss from other activities (8,651,094 428) (2,278,937 ,820)
(40 = 31 - 32) 40
14, Accounting profit before tax
(50 = 30+ 40) 50 346,613,442, 163 239,250,774,332
15, Current corporale income lax
expense 51 Wi.a 5,767, 164,181 300, 608, 280
16, Dalered corporate tax income 82 r ___2 131,625,747
17. Net profit after corporate S oreita
income tax (60 = 50 - 51 - 52) B0 :t'r&_.f B » 338,818,556,299
GCFPHAN r‘.ln

/s

L
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Pham Nguyen Kim Ngan
FPreparer

Ly Huynh Truc Giang
Chief Accountant

Le Quoc Binh
General Director

25 Margh 2026

The amcrmpanj.r-&rg noles are an inlegral part of these ssparate fnancisl slalements




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 03-DN
SEPARATE CASH FLOW STATEMENT
findirec! method)
For ine year ended 31 December 2025
Linit: WHD
ITEMS Codes Cument year Prior yaar
I. CASHFLOWS FROM OPERATING ACTIVITIES
1. Profit before tax o 246,613,442.163 338,295,774,322
2. Adjustmeants for;
Depreciation of fixed assets, inestment
propedies 0z 4 B54,344,474 4,040,636,924
Provigions 03 225,271.519,609 (8,419,648, 731)
Gain from imesting activibes 05 (1,621,822,207.266)  (1,675,643,534,025)
Interest expanses, financial suppor
costs and other costs ralated ta
borrawings and bonds payable CE B48, 706,632,425 1,077 628,057,213
Other adjusiments or (14,537 875 524) .
3. Operating loss before movements in
working capital o8 (210,914,144 419) (263,134,715,287)
Ciecrease in recenables g 165,275,400, 454 122 513,116,957
Decrease in inventorias 10 10,602, 469,880 92.460,851,705
Increasal{decreasa) In payables
{excluding accneed loan interast and
corparate Income tax payable) 11 0§ 323,015,525 (29,570,299,308)
Decrease in prepaid expenses i2 288,406,623 3,146,830,67T9
Decrease in trading securitiss 13 411.760,631,138 119, 548,912,128
interest paid 14 {919,064 644 547)  (1,144,681,475.808)
Comorate income tax paid 15 (5,873,436,979) (13,587,6831,119)
Chhar cash outflows 17 (17.880,812,021) (12,000,873 034}
Met cash usad in operating sctivities 20 (760.402,314,346)  (1,125,397,383,978)

B,
G.

7.

Acquisition and construction of fixed
assats and ather long-term aszsels
FProceads from sale, disposal of fixed
ageats and other long-term ssseis

Cash oulflow for lending, buying debt
inatrumanis of other anlifies

Cash recovared from lending, selling debt
instruments of other entities

. Inwmstments in other antities

Cash recovered from inestments in
cther enlities
Interest, drédends and profits recsived

Met cash used in investing activities

. CASH FLOWS FROM INVESTING ACTIVITIES

21

72

23

2
25

26
27
a0

(6,950,077.709)

(6.107,077,500,391)

4,641,271,926 817
(2,225,105,840,000)

1,984, 621, 860, D00
688, 190,535,471
(1,025,040,495,812)

(15,940,314.281)
o0, 080,209
(8.4 14,0820,300,180)

4 558,245 108,892
(784,031,491 879)

4,133,581 145,174
B30, 463,059,333
{651,503,702,042)

The accompariying notes are an integral part of these separale financial statements
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 03-DN
SEPARATE CASH FLOW STATEMENT {continued)
{indirect method)
Faor the year ended 31 December 2025
Unil: VHD
ITEMS Codes Current year Prior year
I, CASH FLOWS FROM FINANCING ACTIVITIES
1, Procesds from share issue and owners’
conlribuled capital 3 B2 961,556 385 -
2, Proceeds from borrowings a3 7. 828 G54 402 Ta7 10,808, 992,421,575
3 Repaymert of borowings 34 (6,272,778,714.322)  (8,993,328,968,030)
4, Dividends and profits paid 36 (471,710,005.550) (268,994 838,120)
Met cash from financing activities 40 2.027,126,238.320 1,547 668,594,425
Met increase/(decreass) in cash and cash
squivalents (50 = 20 + 30 + 40) 50 232,584.428,162 (229,322 491,595}
Cash and cash aguivialants at the
beginning of the yoar [<Ti] 73,650,217, 788 302,872,709,383
Cash and cash equivalentz at the end of
the year (70 = 50 + 60) 70 ] : St T3,650,217,788
e 7 NG T ,-H‘n_.’._'- :
o\
e 'II' TANG kY IHELET] <=
/.""_ _-'I-'y“f ‘ll *
= | -
f g d_..--""'f

Pham Nguyen Kim Mgan Ly Huynh Truc Giang Le Quoc Binh o
Preparer Chief Accountant General Director

25 March 2026

The accompanying moles are an Hpg.ra.' part of these separale financial statemants
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B Ofa-DMN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2025

GENERAL INFORMATION
Structure ol ownearship

Ho Chi Minh City Infrastruciure Investment Jainl Stock Company (hereinafter referred to as "the
Company”) operates under the Enterprise Registration Certificate Mo. 0302483177, Initially
issued by the Department of Finance (formerly known as the Department of Planning and
Investment} of Ho Chi Minh City dated 24 December 2001, and subsequently amended several
times with the latest amendment belng the latest 412 amendment dated 17 Movember 2025 on
incraaaing of the Companmy's charter capital,

Tha chartor capital of the Company is VND 6,254,504,210,000, aqualy divided inta 625,450,421
shares with par value of YD 10,000,

The head ofice of the Company is located al 12 Floor, 152 Dlen Bien Phu, Thanh My Tay Ward,
Ho Chi Minh City.

The Company's international name is Ho Chi Minh City Infrastructure Investment Joint Stock
Company, the Company's abbeeviabon name is CIL

The Company's shares are officially listed on the Ho Chi Minh City Stock Exchange with slock
code a5 Cll.

The tatal number of emplavees of the Company as at the end and the beginning of the year was
42 and 45, respectively.

Business secior
The Campany operates in vargus business saclors.
Operating Industries and principal activitles

The aperating industries of the Company comprise constructicn, Investment and operabon in
infrastructure sectors under form of Buid - Operate - Transfer (B.0.T);, Bulid - Transfer (BT}, real
estate business; implementation of toll collection; manufaciuring and frading in specialized
eguipment of toling and construction; constructon of civl, industrial, transport works, waler

supply pipes work.

The Company's principal activies during the year include Investing in subsidiaries and
associates; mobilizing and rotaling financial resourees among subsidiaries and associates within
the group; operation in real ostate.

Hormal production and business cycle

The production and businese eycle of the Company Is normally carried out in & period not
axceeding 12 months.

The operational characteristics of the Company during the financial year affecting the
separate financial statements

Transachions relaled fo increases in charmer capital

During the year, the Company converted 22,822,417 Cll424002 convertible bonds and 7,291
CH42013 convertible bonds Into share capital. The total par value of the converied bonds
amounted to VND 2,280,532, 700,000, resulting in the issuance of 228,953,270 ordinary shares,
All of thage shares have been addiiorally listed.

In addition, the Company compleled the issuance of benus shares to increase is charler capital
from retained samings, share premium, and the invesiment and development furd at a ratio of
14%, equivalent to 76,744,738 shares issued, resuliing in an increase in charter capital of YND
767.447,380,000, All of these shares have been additienally fisted in sccordance with regulations
{ges Nofe . 14).
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08-DN

HOTES TO THE SEPARATE FINANCIAL STATEMENTS
For the year ended 31 December 2025

GENERAL INFORMATION (continued)

The operational characteristics of the Company during the financial year affecting the
separate financial statements (continued)

Significant business combination and restructuring ecliviies during the yaar

On 06 December 2025, BOT Saigon — My Thuan Expressway Company Limited was established
with a gharter capital of VND 50 billion o expand the Ho Chi Minh City -TI‘!.II'!IQ _Lunng = My Thuan
Exprassway under a public-private partnership (PPP) model. The lotal project investment i2 VND
36,125.25 billon, The Cil Group has registered to confribute 55% of the chanter capital, with the
Company committing to contribute VND 20 billien (equivalent 1o 40% of the charter capital) and
Cll Service Company committing to contribute VND 7.5 billion (equivalent to 15% of the charter

capital).

During the year, the Gompany continued Its corporate resiruciuring through transaclions swch as
transferring capital/shares of directly held subsidisries o other subsidiaries within the Grq.rp.
recovering Investments, and increasing/decreasing charler capilal in cerain aubsidiarias.
However, these transaciions did not change the Group's ownership ratios in the subsidiaries, as
the primary cbjectve was to restructure the invesiment portfolio witheut affecting the Gcruup_'s
control over these subsidiaries. Delailed information of the restructuring activities is FHEF'FE"' in
Mote V.9, This restructuring has led to changes in the direct and indirect ownership ralios in
subsidiaries as presented in the Company's structure saction below:

11
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 02-0N

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For fhe year ended 371 December 2026

GENERAL INFORMATION (contirued)
Declaration on the comparakility of information on the separate financial statemants

The comparative figures are presented in the separate financial statements for the financial year
ended 31 December 2024, The Company has consistently applied accounting policies in
accordance with applicable accounting standards, the accourting regime, and relevant lagal
regulations in preparing and presenting the separate financial statemants. Aceordingly, the
information presented n the separate financisl statements is caomparable,

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting conventicn

The accompanying separate financial statements, expressed in Vietnamese Dang (VND), are
praparad under the historical cost corvention and In accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to separate financial
slatements.

The sccompanying separale financial statements are not intended to present the financial
pasiion, results of operations and cash flows in accordance with accounting principles and
practicas generslly accepled in courtries and jurisdictions other than Vietram.

Financlal year

The Company's financial year begins on 01 January and ends on 31 December.

APPLIED ACCOUNTING STANDARDS AND ACCOUNTING REGIME
Applied accounting standards and accounting regime

The Gompany appliad Vietnamese Enterprise Accounting Regime promulgated under Circular
No. 200/2014/TT-BTC (“Circular 200"} dated 22 December 2014, guiding the accounting regime
for anferprises, Circular Mo S3/2018TT-BTC dated 21 March 2016 of the Ministry af Finance
amending and supplementing & number of articles of Circular No. 2002014 TT-BTC and Circular
guiding the implementation of Accounting Standards in preparing and presenting of the separale
financial stalements,

New accounting guidance issued but not yet effective

On 27 October 2025, the Minlstry of Finance issued Circutar No. 99/2025TT-BTC {*Circulsr 237
providing guidance on the enterprise aceounting regime. Circular 99 |s effective from 1 January
2026 and appiies to financial vears beginning on or afler that date. Circular B3 replaces Circular
No. 200/2014/TT-BTC dated 22 Decarnber 2014, Circular No. 5312018 T-BTC dated 21 March
2016 and other refevant regulations.

Circular 99 has not bean applied in the separate financial stalements for the year ended 31

December 2025. The Company’s Management is currently sssessing the impact of this Circular
an the Company’s separate financkal statemants for subseguent accounting periods.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DN

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (contnuac)
For the year endad 31 December 2025

.

SUMMARY OF SIGMIFICANT ACCOUNTIMNG POLICIES

The sigrificant accounting paicies, which have been adepted by the Company in the preparation
aof these separate financial statements. are as follows:

Estimates

The preparation of separate financial statements in conformity with Vietnamesa Accounting
Standards, accounting regime for enterprises and legal regulations relating %o separale financial
reporting requires the Board of Management to make estimates and assumptions that affect the
reported amounts of essate, kabilities and disclosures of contingent assels and liabilities at the
date of the separate financial statemants and the reported amounis of revenuss and expenses
during the year. Althcugh these accounting estimates are based an the Board of Managementl’

best knowledge, actusl results may diffar from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprize cash on hand, demand deposits and shori-term bank
depoaits, highly liquid invesiments, which are matured within three menths commencing on the
transaction date, readily convartble to known amounts of cash and which are subject lo an
insignificart rigk of changes in value

Financial invastmeants
Trading securities

Trading securities are those the Company holds for trading purposes. Trading securities are
recognized from the date the Company obtains the ownesship of those securilies and initizlly
mieasured at the fa¥ value of payments made at the lransaction date plus any directly atiributabde
franzachion oosts.

In the subsequent periods, investments in trading securlies are measured at cos! |ess provislon
far iImpairment of such investmants.,

Trading securities shall be recorded when the investors acquire the ownership of those securities,
specilically as Tollows:

. Listed securiliss are recorded a1 the time of matching order (T+0);
. Unlisted securities are recorded when the ownership ls acquired ss prascribed in
regulations of [aw

Pre-acquisiion berefis such as Interests, dividends and profile of frading securities shall be
recognized as o decrease in the value of such trading secunties. Poat-acquisition income and
other benefits from trading securities are recognized as revenue. When the investors receive
stock dividends, they only recard the rumber of additional shares, nol recarding an Increase in
the value of investments and income from stock dividends.

A stock swap is the exchange of one equity-based asset for ancther, The swapped stocks are
measured al the far value on exchanging date. The determination of the fair value of stocks shall
comply with iha regulations betowr:

+ Regarding shares of listed companies, fair value 1s the dosing price listed on the stock market
on exchanging date. If the stock market does nol frade on the exchange date, the fair value
is the closing price of the session precading the exchange date.

= Regerding unlisted shares permilted (o rade on the UPCOM, fair value 5 he Closing price
of UPCOM on exchanging date, If the UPCOM does nel trade on the exchange dale, the far
value 15 the closing prices of the session preceding the cxchange date.

e Forother urfisted shares, the fair value of the shares is the prices agreed upcn by the parties
uncier the contract or the book value at the time of exchange.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09-DM

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the year endied 31 Decambar 2025

IV,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Financial investments {cortinued)
Trading securifies {continuad)

Provision for diminution in value of rading securilies is made for each type of securities raced
on the market and whose market price it lower than the original price. The market price of listed
trading securities is determined based on the clesing price on the neares| rading day up 1o the
financial statement date. For shares traded on the UPCOM market, the market price s the
average reference price aver the 30 trading days immediately preceding the financial statement
date, as published by the Stock Exchange. f securities have not traded within the 30 days before
the pravision date or are delisted, suspendad, or halted from ¥rading, the Company determines
the provision level for each sacurity Investment according to the provisicns applicable to other
investmants. For listed or registered corporate bonds, the market price is the most recent trading
price on the Stock Exchange within 10 days of the financial staterment date. If there have been
ro Iransactions within the 10 days leading up to the financial statement date, the Company ioes
not make a provision for this investment,

An increzse of decreass in the amount of provision for devaluation of trading securities at the
and of the reporing period is recognized as a financial expense for the year,

Held-to-maturity investments

Held-tlo-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturily, noluding term deposits (commercial bills), bonds, preference shares
which the issuer shall redeem at a certain date in the future and other held-to-maturity
Investments.

Held-to-maturity investmants are recognised on a rade date basis and are initsally masswred al
acquisition price plug directly atfributable transaction cosis. Posl-acquisition inferest Income fram
held-to-maturity investiments is recognsed in the income statement on accrual basis. Pre-
acquisition interest is deducted from the cost of such investments at the acguisition date,

When lhee is specific evidence that a part or all of the investment may not be recoverable and
the amount of 0% can be measured refiably, the loss is recognized In financial expenses during
the year and direcily reduced to the investment value.

Held-to-maturity investments are measured at cost less provision for doubtiul debls.

Provision for doubtful debts relaling to held-lo-maturity investments ks made in accordance with
prevailing accounting regulations.,

Investments In subsidiary, associate, and equity investment in other entity

invastment i subsiaiary

A subsidiary is an entity over which the Company has conired, Control is achigved whera the
Company has the power to govern the financial and operating policies of an investes enterprise
to obtain Fenefits from Its activities.

Invesimemn in associale
An associate is an entity ever which the Company has significant influsnee but is not a subsidiary

@ joint venture of the Company. Sigafficant influanca is the power to participale in the financial
and cparating policy decisions of the investes but not contrad or joint control over those polices,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B II}EL-D_N

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the year ended 31 Decamber 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)

Financial investments (conlinued)

Investments in subsidiary, associste, and equily investment in other entity (continued)
Equity investmanl in other anlily

Invesiments in other entilies presert the Company’s investments in equily of the entities over
which the Company has ro conlrol, joint control, or significant influgnce,

Interests in subsidiaries, associales and other enfities are initially recognized at cost. The
Company's share of net profit of the investee after the acquisition is recognized in the income
statement. Any distribution other than post-acquisition peofit from the investee Is accounted for
as recovery of investment so it shall be recorded as a deduction from hisorical cost. Whan the
investors have the right to recelve stock dividends, they only record the number of additional
shares, not recording an increase in the value of investmentz and income from stock dividends.

Provisions far impairment of Invesiments in subsidiaries, associates and other entities

Investments in subsidiaries, associales and other entities are presenied In the zeparate balance
sheel at cost less provislon for iImparmant.

Provisions for Impairment of iInvestments in subsdiaries, associates and aquily investments in
cther entties are made when the irvestee suffers a loss which may cause the Company losing
s investment capital or when there iz raliable evidence of diminution in value of those
investments on the balance sheal date. IF the investee prepares consolidated financial
statemenis, the basis for making provision Is the loss presented in the consolidated financial
statameants.

An ncresse or decrezse in allowance for diminution in value of investments in subsidiaries,
seociates 2nd other entiies at closing date is recognized as financial expense for the year.

Presentation of fair value of suhsidiaries, associates and equity investments in ofher entities

The fair value of subsidiaries, associales and egquity investmants in other entities is just measured
for disclosure purposes, nol for recogniion in the separate financial stalements, due fo the
requiremenis of Yietnamese accounting standards and the prevailing regime, Accordingly, the
fair value of listed companies is delerminad by the closing price of shares at the closing date.
The remaining investments® fai value will be measured using valualien methods and lechniques
bazed on the asympictic applicstion of Imternational financial reporting standards and
international practices. In some cases, when information and transactions aboul investments are
nol available, fair values shall not be measured for disclosure in the financial statements.

Receivables

Recaivables represent the amounts recoverable from customers or other debtors. Heceivabies
are stated at book value less provision for doubtiul debils.

Pravision for doubtful debis i= mada for: overdue recelvablos stated in econcmic condracts, loan
agreements, conlractual commitments ar debl commitments, and oulstanding receivables which
are doubtful of being recovered. Provision for overdue receivables s made based on overdug
days in payment of principals following the inilkal economic contracl, axclusive of the debls
rescheduling between contracting parlies, provision for aulstanding receivables i made when
the debtor ls in bankruplcy or is doing procedures to dissolve, missing. escaped.

An Increase or decrease in provision for doubtful debts at the closing dale is recognized In
expansas for the vear,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JCINT STOCK COMPANY

Farm B I:E-DT-I_

HOTES TO THE SEPARATE FINAMNCIAL STATEMENTS [continued)

For the year anded 31 December 2025

V.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Laan receivablas

Loan receivables present the loans under aareaments which are not iransacted on the marketas
reCUriiies,

Loan receivables are measured at cost less provision for doubtful debts, Provision for doubtiul
debts relating to loan receivables is made based on expected lossas that may arlse.

Inventories

Real estate properties

Properties held for sale include properies acquired or constructed for sale in the crdinary course
of business and shall be measured at the lower of cost and net realizable value, Cost of properties
held for sale includes freehold and leasehold rights for land, costs of site preparation;
genstruction and borrowing costs, planning and design costs, censtrection management cosls
and other related costs {if any) that have been incurrad in bringing the inventaory prapery to their
prezant location and condifion,

Mat realizabla value is the estimated selling price in the ordinary course of business, based on
the market price prevailing at the reporling date and a discourt for the time value of cash flows,
if significant, less estimated costs to completion and estimated costs of sale.

Cither inveniores

lrvaniceies are staled at the lower of cost and net realizable value. Cost comprizes direct
materials, direct labour costs and those overhesds that have been incured in bringing Ifwe
inventories to their present iocation and conditor. Cost s calculated using the weighted average
mathod. Net realizable value represents the estimated salling price less all estimated costs o
compietion and costs to be incumred in marketing, selling and distribution.

The evaluation of necessary provisions for inventory obsolescence follows current prevailing
accounting regulations which allow provisions to be made for obsolete, damaged, or sub-
standard inventaries and for those which have cests higher than net realizabde values at the cate
of separate financial staterments. The provision for obsolete, damaged, or sub-standard
inventories iz not freated ag a deductible exparsa for corporate income tax purposas until the
inventorias are dieposed of

An increase or decreaszae In the provision for devaluation of inventorizs at the dosing date is
recaognized in the cost of salas in the year.

Tangible fixed assets and depreciation
Tangible fixed assels are stated at cost less accumulated depraciation,

The costs of purchased tangible fixed astets comprize their purchasa prices and any directly
attributable costs of bringing the assets to their working condition and location for thedr intended

e,

The costs of self-constructed or manufactured assefs are the aclual constructien of
manufacturing coat plus inatallation and test running costs.

Tangible fixed assete are depreciated using the straightline methad over their estimated usadul
lives ae follows:

Years

Car parking 30
Mator vehicles T-1
Machinary and equipment 3-7
20
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B ¢8-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the year ended 31 Decembar 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Tangible fixed assote and depreciation (contnusd)

Gaine of lasses arising from disposals of tangitie fived assels are detarmined as the difference
betwaen the net disposal proceads and the carmying amounts of the assels and is recognized in
the separaie income statemant.

Intangible fixed assets and amortization
Intangible assets are stated at cos! lass accumulated amaortization

Intangible assets are the value of toll collection right which siated at cost lzss accumulated
amaorlization, Tol callection right abtained from B.O.T conlracts signed between the Company
and the autharized body of the State is recorded at the setiement value on the basis of directly
gttributable costs paid by the Company in the project,

The costs of computer software and accounting software present iis purchase price and any
directy attributable costs of bringing lhe assels o its working condition and locatien for =
intended use. Computer software s amortized using the straight-line method within 3 years.

Investment properties

Irvestment propertes, which are composed of land used rights, buildings and structures heldd by
the Company fo earn rentals or for capital appreciation or both. Investment properties held o
sarn renlals ara stated at cost less accumulated depreciation. Investment properties held for
capital appreciation are stated al cost less impairment. The cost of purchased Investment
properties comprises its purchase price and any drectly slirbulable expenditures. such as
profassional fees for legal services, registration fax ard ather relsted transaction costs, The cosls
of self-constructed invesiment properties are the finalized construction or development costs of

properties.

Investmant properties such as shopping malle and other structures are depreciated using the
straightline meathod over their astimated useful lvas as foliows:

Year (3]
Shoepping mall 2 -30
Cifice buiding for legsea 35
Litility areas a0

According to current reguiations, no depreciation is recorded for irvestment properties held for
canital appreciation and indefinite-term land uss right. Where there is evidence that Investment
property held for appreciation has declined invalue and the impairment can be measured reliably,
the impairment loss of the property shall ba recognized in cost of sales for the year.

The transfer from owner-occupied property to an investment property or from investment property
to owner-cocupled proparty of inventory shall be made only if {here are any changes in using
purposes. Owner-occupied property shall be converted into investrnent proparty when the awner
finishes using thal property and leasing it 1o other parties for operation. Investment proparty shal
be converied into an owner-occupied property when the owner begins to use this property.
Imvestment property shall be converted info inventary when the ownar begins 1o sell it. Inventory
shall be converted into investment propery when the owner begins to lessae it o other parties for
operation. Censtruction property shall be convarted into investment property at the and af the
eonsiruction period and pul inlo the investment period.

Thia transfer of using purpozes batween investmeant property and owner-occupiad property or

inventory does not change the baok value of the transferred asset and the cost of the property
far thedr evaluation or for the preparation of separate financial statements.
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Farm B 09-0N

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuac)

For tha year ended 31 December 2025

.

SUMMARY OF SIGHNIFICANT ACCOUNTING POLICIES [continued)
Investment properies (continued)

An investment proparly should be derecognized on disposal or when the investment properly Is
pemanently withdrawn from use and no future econarmic benefits are expacied from its disposal.

Revenus from the saie of the investment property sheuld be recognized af fair value of the
proceeds received or 1o be recaived. Cost 1o sell @nd net book value of the investment property

are recognized as cost of the sale of the investmenl property in separate income statement.

Censtruction in progress

Propertias in the course of construclion for production, rental or adminisirative purposes, or far
purpeses not yet determined, are camied at cost. Cost indudes professional fees, and for
qualifying assets, borrowing costs dealt with in sccordance with the Company's accounting
policy. Depreciation of these assels, on the same basis @3 other property assets. commances
when the assets are ready for their intended use

Prapaymants

Prepayments incliede expenses incurred but related to the results of production and business
aciiviies of many accounting pariods, Prapayments mainly include management costs, bend
custady, eapital withdrawal eommitment fees end other prepayments.

Bond management end deposiory fees are the annual fees for issued bonds. These expenses
shall be charged to the income statement during the term of bonds.

Capital withdrawal commitment fee |s an expense directly atlributable to the Campany's loans,
which is recognized as a prepaid expense and amortized over laan tarm.

Other types of prepayments comprise axpenses for relocation and repar office, costs of small
tools, supplies and spare parts ssued for consumplion, and other prepaymenis incurred during
the yaar which are expacied o provide fulure economic benefis lo the Comparny. These
expendilures have been capilaiized as prepaymenis and are allocated o the income stalemeant
using the siraight-line method in accordance with the curment prevailing ascounting regulations.

Trade and other payables

Accourts payable ara monitared in éetall by payable terms, deblors, ariginal currency and other
factors depending on the Company’s managerial requirements. Accounts payable to supplers
include trade payables adising from buying-selling transactions and payables for impert through
entrusteas (in import antnustment transactions). Other payables include non-irade payables, nol
ralated 1o buying-selling transactions, Accounts payable are classified as shor-lerm and long-
term in the separate statement of financlal posiion based on the remaining year of these
payables af the reporting date.

Accrued expenses

Accrued expanzes are recognized for amounts to be pald in the fulure for goods arvd services
received, whether or not billed to the Company or lacking supporting accounting documents,
which are recorded to oparating expenses of tha reporting perod,

Payable provisions
Payable provisions are recognized when the Company has 8 prasent obligation s& 2 result of =

past avent, and it is probable that the Cempany will be recuired to settle that obligation
Provigions are massured at the management's bes! estimate of the expendilure required to settle

the abligation as al the balance sheet date.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08-06

NOTES TO THE SEPARATE FINANGIAL STATEMENTS {continued)
For the year ended 31 December 2025

I,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Loans and obligations under finance leases

e B

Including loans, finance lease debl, and excluding loars ia the form of bords or prefered sharas \
with provisions that ablige the lssuer to repurchase at a specific time in the future. The company '
tracks loans in deteil by dobt chject and classifies short-term and long-term by repayment period.

Expensas dirsctly attributable to the loan are recognized as finance axpenses, except for costs
incurred on @ particular lean for investment, construction, or production of an asset in progress,
which are capitalized under accounting standard “Barrowing costs®.

Tt T

Straight bond issued
Bonds are issued as long-larm borrowings.

Carrying valua of the siraight bond 5 recorded on net basis, equal tothe bonds’ narmisal amount
lezs {-) Bond discount phus {+) Bond premium,

The Company accounts for the kssued bonds' discount and prembum individually and recognizes
their amortization for the purpose of determining borrowing costs which are recorded as
expensas or capilalized during each period, as follows:

- Bond discount is amortized gradually during bonds' life, accounted for as bormowing Costs;
- Bond premium is amortized gradually during the bonds” Ife, requcing bofrowing cosls;

Diecount or premium is amortized by using the siraighl-line method dusing ne band term. 1

Costs directly aitributable to the issuance of a siraight bond are Initially recorded as a deduction
fram the princinal of the straight bond. Perindically, such costs are allocaled under the straight-
line method over the term of the bond by increasing the principal and comresponding borrowing
cost.

Convertible bonds

- e

FIE

A convertibie bond IS a bond that can be convened into commen stock of the issuing company
under conditions specified in the issuance plan.

As of the initial recognition date, convertible bonds sre separated into liability componeant
{principal) and equity component. The principal of convertible bonds is recognized as financial
liabéities, the equity component (the comversion option) is recognized as equity.

On the date of izsus, the fair value of the principal of canverible bonds is determined by
discountirg the nominal value of future payments (including principal and interest of bonds] 1o
the prasant value under the inlerest rate of simiar bonds in the market withawt the right to convert
into shares and sublracting the cost of issuing convertible bonds, This item is recognized as =
financial liability and is measured at amortized cost (less cosl of issuance) unil cancalled through

Gorversion or payment.

The remainder of the proceeds from the e of converfible bonds is allocated io the convertinle
aption and recognized in the owner's equity. The carrying amount of the converlible oplion i not
revalued in subsequent periods.

Costs relating to the issue of convertible bonds are amorlized over the lives of he convertibi
bands using the straight-ine method and are recorded in the borrowing cost. Costs directy
attributable 1o the issuance of corvertible bonds are Initially recorded as a decrease from Lhe
principal of convertible bonds.
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the year ended 31 Decamber 2026

.

SUMMARY OF SIGMIFICANT ACCOUNTING POLICIES (confinued)
Convertible bonds (contirued)

Periodically, such costs are allocated by increasing the principal and recorded in the borrowing
cost In ine with the recognition of corwertible bonds” interas! axpensa,

At the maturity date of convertible bonds, the batance of the convertible aption recognized In
equity will Be transferred to share premium without considering whether the converslon opbion is
exercised or unexercised, In case the bondholder does nol exercise the conversion optlon, the
princpal of the convertble bonds is deducted by the amount corresponding 1o the payment
amount of the principal of the convertible bonds

In case the bondhoider exercises the conversion option, the principal of the convertible bonds s
deducted and equily is credited by the same amount corresponding to the value of add®ional
stocks. The excess of the principal of the convertible bonds aver the value of additional stocks
measured by par valua |3 recorded as share pramium.

Owner's equity recogniticn
Craner's equity s recognized by actusl capital contributions from shareholders.

Shara premium is recognized at the largar or smaller difference between issuing price and par
value of shares upon the initial public offering, additional ssuance or re-issuance of treasury
shares, Costs directly sitributable fo issuance of addilional shares and re-issuance of treasury
shares are recorded as a reduction in share premium.

The convartible option of bonds, which presents the difference between '_ﬂ::-t:al proceecs from
issuznce snd debt component, is recorded in other owners” aquity at the initial recognion.

Treasury shares sre shares issued by the Company and then acquired. Treasury shares are
recorded at the aciual value and presented on the separate balance sheel as 8 deduction from
equity. No gain or loss is recognized upon purchase, sale, issue or cancellation of the Company’s
equity instruments,

Retained camings s recognized by operating resulls less (-} current corporale ncome fax
axpense and adjustments due to the retrospesctive application of changes in accounting polices
and iha refrospective adjustments for material misslatemanis of prior pariods.

Diwvidends are anpounced and paid in the folowing year based on approval inthe Annuai General
Mealing of the Company. Dividend thall be recognized in separate balance shest when
dectaration = officially sent to shareholders of tha Company.

Appropriation of reserves and funds from profit after tax is based on the Company's ardinance
and approval in the Annual General Meeting.

Recognition of revenue

Ravane Fom sales of real gstale

Revenue from sales of real estale of the Company baing Investors must satisfy five (5) following
conditicns:

(a) The real estate has been completad and transferred to the buyers; the Company has
Iransferred risks and benefils associated with ownership of the real estate to the buyers;

{E) The Company no longer hokds the right 1o manage the raal slate as real estate’s ownars of
the right to condrol the real estate;

(e} The revenues is determined relizbly;

(¢) The Company has received or will recelve sconomic benefits from the sales of the real eslate;
andg

(g) Costs redaled w sales of he real estate may be determined.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
For the year ended 31 December 2025

W,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continuad)
Rocognition of revenue [continuad)
Feavenue from sales of real estate {confinued)

For the real estate thal the Company is an invesior; cuslomers have the right to complete the
interlor of the property and the Company shall compilete the interior of the property in accordance
with tha design and requirements of customers, the Company recognizes revenus when the main
construction work is comoleted, handed over o customers if all five {5) similar conditions as
above are satisfied.

Fevenue from senvices rendared

Revenue of a ransaction involving the rendering of services is recognized when the outcome of
such transactions can be measured reliably. Where a transaction Involving the rendering of
senvices i5 atirbuizble to several pericds, revenue |s recognized in each period by reference to
the percentage of completion of the ransaction at the balance sheet date of thal period. The
oulcam= of a ransaction can be measured reliably when 2! fowr (4) following condifions are
satisiied:

{a) The amourt of revenue can be measured raliably. Whers the contract stipulates that the buyer
iz antited to return the supplied services under apecific condtions, revenua & racognizac
only when thase specific conditiona no longer exist, and tha buyer i not geititied fo return the
sEnvices;

{b} It Iz probable that the economic benafits assoclated with the transaction wil flow o the
Company,

{t) The percertage of complation of the transaction at the balance sheel date can be measured
raliably; ard

{d)} The costs incurred for the transaction and the costs to complele the transaction can be
measured relably,

Reavenus fram leases of lnvestment property

Revenue from leasing investrmant property Indudes rentals from office, commercial and other
infrastructure under operating leases that ara recognized on a straight-line basis over the lease
tearm.

Firancial incame

Interest income from bank deposits, bonds and loan receivables is recognized on a time basis
by reference to outslanding principals arvd applicable interest rates.

Dividends and profils from Investments are recognized whan the Company's right fo recene
payment has been established. When the investors recesve siock dividends, they oaly record the
number of additionad shares, not recording the income from stock dividends.

Gain on the transfer of equity investments and trading securities |s determined by the difference
between seling price and cost of such investments and shall be recognized on the iransaction
completion date.

Cost of sales
Cost of real eslale properdy soid

The cost of real estate property sold is determined and recognired in profit or loss by reference
to directly afiributable cost and an alocation of overhead costs to the corresponding size of the

progerties sold,

Cost of investment property sold includes the residual value of the property at the time of sale
and other costs incurred directy raisled to the sale of the property.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
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NMOTES TO THE SEPARATE FINANCIAL STATEMEMNTS (continued)
For e year ended 37 December 2025

v,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinued)
Cogt of other goods sold and 2ervices rendered

Cost of goods sold and services rendered are recorded at the aclually incurmed amount and
agoregated by value and guantity of finished goods, merchandise and materals sold and
services renderad to customers, conforming to the malching principle and the precautionary
principle. The cosis exceeding normal levels of mventory and services are recognizad
immediataly in opeérating results in the period.

Cost of real estate property leased

Cost of leased real estaie property is recognized in Income stalement based on depreciation of
real estate property and other costs directly related to tha property leasad,

Foreign currencies

Transactions arsing In foreign currencies are transiated at exchange rates ruling & the
transaction date. The balances of monetary itleme denominated in foreign currencies as of tha
balance sheet date are fransiated 2t the prevailing exchange rales.

Exchange diffierences arlging from transactions in foreign currencies are included in the income
statement for the year. Mat exchange differencea due to the revaluation of monetary ilems
denominaled in foreign currencies at the balance sheet date are recognized in the separate
incoma stalemant Tar the period,

The exchange rate used lo fransiate fransactions arising in foreign currencies is the actual
exchange rete when transactions oocur. The actual exchange rate for foreign cumency

Iranzactions & determined a3 follows:

» The actual exchange rate in buvina'salling foreign currencies (spol fareign currency frading
contracts, forward confracts, fulures contracts, oplion confracis, swap coniracts) is he
exchange rate concluded in the buying/selling confract between the Company and the
commarcial bank.

« |If the contract does not specify the payment exchange rate, the Compary shall make
recognition under the following principles:

Actual exchange rate upon recording receivables: the buying exchange rate of the
commercial bank where the Company assigns customers to make payment at the lima
of incurring transaciions,;

Actual exchange rate upon recording liabilifies: the seling rate of tha commearcial bank
whara the Company intends lo trangact when the transachon occurs.

Regarding purchaszes of assets or expanses immediately paid in foreign currancies (not
through accounts payable): the buying rate of the commercial bank where the Company
makes he payment.

The exchange rates used lo avaluate monatery items deneminated in foreign currencias as of
the balance sheet date are determined according to the following principles:
s For bark depasits are dominated in foreign cumrencies: the buying exchange rates of the
bank where the Company opens 3 foreign curmency account.
+ For cther monetary assels denominated in foreign currencies; the buying exchange rales
arnounced by commercial banks where the Company regularly trades with,
+ For monetary lisbililies denominated in forelgn curencies: the sellng exchange rales
announced by commercial banks where the Company regularly trades with.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DM

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (confinuad)
For tha year ended 37 December 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {confinuead)
Borrowing costs

Borrowing costs are recognized in the income stalement in the year when incurred uriless they
are In accordance with Vietnamese Accounting Standard "Borrowing cosls”, Accordingly,
berrowing costs directly atiributable to the acguisiion, construction or producbon of qualifying
assels, which are assets thal necessarily take a substantial pericd of ime Lo get ready for their
inlended use or sale, are added to the cost of those assats until guch time as the assels are
substantially ready for thair intended use or sale. Investment income earmed on the temparary
Investrnent of specific bormowings pending thelr expenditure on gualifying assets is deducted from
the cost of those assels.

Borrowing costs incurred during the toll collection peried of B.O.T projecls are allocated by the
proportion of tolling revenue if the Company |s the initial investor of the project or regognized st
aciual cost incurred whers projects are acquired from another party by the Company.,

For specific borrowings for the purpose of construction of fixed assets and mvesiment propartias,
borrowing costs are capitalized sven when the construction period is less than 12 months

Investment cooperation agreement

Business cooperalion agreaments are agreemente between the Company and its partners by
soniract to jointly carmy out business activities but do not establish independent lergal entities and
ara cantrallad by cne of the parties. Profit sharing for pariners is recorded in profit and loss.

Taxation
Corporate income lax expense represants the sum of the tax currenlly payable and deferred 1ax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from prafit
befare tax as reported in the income staiement because [t excludes itams of incoime o expense
that are tsxable or deductible in other years (including loss carried forward, If any) and it further
excipdes ibams that are never tacable or deductible

Deferred tax is recognized on significan! differences between carmrying amounts of assels and
lizbilities in the financial statements and the corresponding tax bases Lsad in the computation of
taxable profit and is accounted for using the balance sheet method. Deferrad tax labfities are
generally recognized for all temporary diferences and deferred Lax assels are recagnized 1o the
axtant that it is probable that taxakble profit will be svaillable against which deductble temporary

differences can be utilized.

Daeferred tax is calculated at the tax rates that are expectad to apply in the period when the liabiity
ic settled or the asset is realized, Deferred tax is charged or credited 1o profit or loss, except when
it relates fo items charged or cradited directly to equily, in which case the deferred tax is slso
dealt with in aquity.

Deferred iax assets and liabilities are offset when thera is a legally enforceable right 10 set off
currant tax assels against current tax liabilities and when they relate 1o Incoma taxes lavied Dy
the same tax authority and the Company intends to settle its current tax assats and liabilibes on
a net basis.

The determination of the tax currendly payable |s based on the cument interpretation of tax
reguialions. However, these regulations are subject to perodic variation and their ultimata
determination depends on the resulls of the lax authorities” esxaminations.

Oither taxes are paid in accordance with the prevaling tax taws in Vietnam.
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MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the vear ended 37 Decemnber 2025

.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cortinued)
Related parties

The enterprises, associates and individuals are considered fo be related o the Company § ane
party has ability, directly or indirectly through one of mare intermediaries, o conlral the other
party or is under the control of the Company, or joint coniral with the Company; the associates
and individuals direclly or indirectly halding the voling power over the Company that exercse
significant influence over the Company. Related parties may be the key management persennel,
diractors and officars of the Company. Close family members of any individuals or assoclates
herein or associates of thase individuzls are also considered as relaled parties.

In considaering the relatisnship of each related party, the substance of the relationship is noled
over the lega form.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

GCash and cash equivalznts
Closing balance Opening balance
WHD WD
Cash an hand 240,008,857 162,308,505
Cemand bank deposils 2592 TH4 635,013 73,487 908,203
Cash equivaients 13, 200,000,000 -
Total 306, 234,645,950 T3650.217,788
Short-term trade receivables
Closing balance Cpening balznce
VMDD VD

Receivwables from related party [=zee defails i

Nate VILZ)

Feceivables from customers buying residential
real estate properies 36,847,187,630 38,527,144, 562
Total 3,331,340,862,684  3,454.265,324.719

3,291,303,675,054  3.415,738,180,157

The closing balance of relatad-party receivables represents the amount receivable from Cli
Trading Irvestment Limited Liability Company (hereinafter refered to as "Cll Invest™) for the
transfar of investments. According to the Resolution of the Cempany's Board of Direclors No.
O0/NC-HEQT (2022-2027 term) dated 25 Oclober 2024 regarding the policy of restruciuring
imvastment portfolios within the Group, the Company transfarred & portian of its investments 10
Cll Invest, The outstanding receivable bears an interest at a rale of 7.00% per annpum in
accardance with the agreement of the two parties harein.

Short-term loan racelvables

Closing balance
VMDD

Opening balance
WND

Ralated party (see details in Mate Vil.2) 6,663,680,091,823

Tuan Loc Construction Investmeant
Corporation {1
Khanh &n Commercial Bewarages JSC. (i)

316,542,062 117
286,650,531,021

5,292 278,767 672

217,834,365 923
258,204,651,481

Tasco Land Co,, Ltd. (i) 230, T00,000,000 239, 700,000,000
Wiet Thanh nvestment JSC, - 82 875,021,087
Othar bomowems - &1, 745,387 035
Total T.6506, T80, 744,971 6,162,638,193, 201
2B
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NOTES TO THE SEFARATE FINANCIAL STATEMEMNTS (continued)
For the year ended 31 December 2025

W

a

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
(continued}

Shart-term loan receivables (continued)
Addifenal information for cutstanding loan receivables from related parties:
s The amounts dua from Cll Invest, including:

- The loan urder a contract dated 11 Decamber 2024 for the purpese of financing cperation
of Gl Invest, The confract is valid until 11 November 2026, the interas! rate applied for
the year is 6% per annum and is payable on matusity date. As of 31 December 2025, the
outstanding balance was VND 3,272,719,283,854.

- The loan under the contract dated 17 Decamber 2024 to repurchase bonds issued by Ha
Moi Highway Construction and Investment JSC with a mammum amount of VWD S50
billion. The contract is valid unlil 07 November 2033 or until the Company requires loan
reimbursement, The interast rate applied for the year about 10% per annum. The balance
as at 31 December 2025 is VND 526,055.002.118.

+ The investment cooperation arrangements with Mam Bay Bay Investment Joint Steck
Company (“NEB®) o Implemant of De Lagi luxury resort and Residential Area project and for
supplementing to working capital of NBE Company. The contract is valid uniil 20 March 2026,
thr inlerest rale applied for the year is 12% per annum. The balance as al 31 December

2025 8 VND 1,098,404,000,000,

s The cooperalion agreemeni Dien Blen Phu Building Investment Co., Ltd. ("OBI%) for the
financial restructuring of OBl The duralion of the cooperation agreement extends until 31
Decernber 2040 bul may expire earier when the Company requires to recover the funds.
The applicable intarest rate for the year is 6% per annum. As of 31 December 2023, the
outstanding balance is WYND 718,550,000, 003,

« The cooperation agreements with Cll Engineering & Construclion Coraration for the
axecution of construction works, The contract term | less than 12 months, with an annual
interest rate varying between 8% and 10% for the year. As of 31 December 2025, the
putstanding balance is WVND 801,037,036 363,

& Thelaanie Khu Bae Thu Thiem Ce., Lid., with a recovery period of 12 months. The applicable
interest rate during the vear Is 6% per annum. As of 31 December 2025, the outstanding

balance B VND 328 965,210,459,

s The lcans granted to Cll Bridges and Roads Investment JSC with a recovery period from 1
year 1o 3 years or as required o recover the funds by the Company. The appicable interasl
rate during the year is 11 5% per annum. As of 31 December 2025, the oulstanding balance
5 VKD 218 158,578, 410

Supplementary information on loan receivables from certain external companies:

(il The laan ta Tuan Loe Canstruction Investment Corporation under a canfract wath a term of 48
months from 18 September 2024, The applicable interest rate for the year was 12% par annum
The loan Is secured by Tuan Loc's equily interest and other rights and benefits in a BOT progact

company,

{1} Tha outstanding balance represents a loan provided under a 10-year contract carmmencing
on 25 January 2018, The applicable imterest rate during the year was 10.5% per annum. The
loan is secured by the borrowes's equily interests and other ecenemic banefits in BOT Rach Mieu

Bridge Co,, Ltd.

(i) The loan to Tasco Land Co., Lid. {"Tasco Land”) under the contract datad 26 December 2024
The applicable interast rate during the year was 11.5% per sanum. The loan s sacured by shares
in eortain companizs owned by Tatco Land

24
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MOTES TO THE SEPARATE FINANCIAL STATEMENTS {continuad)
For the year gnded 37 December 2025

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

{comtinuad)

Other receivables

a. Othar short-term receivables

Cividend and profil receivables

Interast receivebles from investment
cooperatian, loans, bonds and timea deposits
Capital cortribution for investmean
coopamEtion 1)

Cther recehables

Total

b. Other long-term receivables
Ceposits and modgages

Total

Of which, amounts due from ralated padies
(see details in Note VL. 2]

Closing balance
WD

Cipaning balance
VND

544 850,853,731
538,674.173,123

238,302,118,329
110,358,978,613

474,455, 943 GB3
276,076, 581.490

1,085,643, 772172
278,358, 761,973

1,432,900,123, 796

2 125 576,059,318

&, 733,000,000 6, 786,404, 800
1,439,719,123,796 2,132 372 525,218
1,328,738,552 206  1,746,740,803,309

(il The balance represents the investment cooperation with BOT Trung Luang - My Thuan JSC
("TLMT"} under contrac! dated 25 December 2023, to invest in the Trung Luang - My Thuan
Expressway Projact Phase 1. The applicable interest rate for the year ks 10.5% per annum, with
interest payable &t maturity. On 18 December 2024, the Company entered Into a call oplion
conitract with CH lnvast for tha transler of this investment cooparation. The term of the call aotion
contract has been exiended to 18 Movember 2028, As st 31 December 2025, the transfer

transaction had not vet been completed.
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HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad)
For the year ended 371 December 2025
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
poontinued )
B. Tangible fixed assats
Ofice
Car parking  Molor vehicles equipmenl Total
WD VD VND VD
Cost
Cipening balance 61,665520,415 1.183,185,37T0 211,846,400 B53.060,661,185
Cithar [nereases (1) 13,170,037 505 - = 13,170,937.605
Clozing balanca 74,836 468,520 1,183, 185,370 211,946 400 76,231,598,600
Aooumulated depreciation
Dpaning balance 3923 303,251 1,183,135.370 211,946 400 4,718,435 027
Charged for the year 2,565,337 ,233 - 2 585 327,233
Closing balance 5. 5808,630,484 1,183,185,370 711,946,400 7,283,762,.254
Het book value
Opening balance 5,342 2296, 164 - - BB 342 275 164
Closing balance 6,947, 836,436 - - GB,B47 836,436

(1) During the year, the Company Increased the carrying amount of lhe car parking facility
following the finglization of the selilement.

The cost of the Company's tangible fixed assets, which have been fully depreciatec but are gtill
in use as at the clasing of the year and opening of the year is VND 1,305,131.770.

1. Intangible fixed acsets
Tell ecllection right  Computer software Tatal
WD WD WD

Cost
Opaning balance 1,058, 840,204 805 180,000,000 1,068,020,204,808
Purchases during the year - 60,000,000 A0.000,000
Closing balance 1,058,540,204,806 240,000,000 1,05%,080,204,896
Accumulated amortization
Opening balance 1,058,540, 204,895 140,000,000 1,058,980,204 808
Chaiged for the year - 40,000, 000 40,000,000
Closing balance 1,058,540, 204, 596 180,000,000 1,059,020,204,806
Het book value
Opening balance - 40,000,000 440,000,000
Clesing balance - 60,000,000 60,000,000

The Company owned tol collection right at Hanol Highway station to recover iLs capital pakd in
conatrsction of new Rach Chiec Bridge and stopped tolling a5 of 31 December 2017, Currently,
the Gompany is camying oul the finalizalion procedures with Ho Chi Minh City People’ Commitles
o iquid the B.OT contract
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HOTES TO THE SEFARATE FINAMCIAL STATEMENTS (continued)
For e year erded 37 December 2025

V.

8.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

{continued]
Investment property
Other utility
Shopping mall  Office bulding areas Total
WD WD VD WD

Cost
Cpening balanca 13,644,366,362 36 480,258 576 18779,225,165 BR 912,837,103
Increasas during
the year 200,000,000 - 200,000, 000
Cther increases (7) - 1,B55,065,347 1,855,985 347
Criher decragses {) (3,659 813, 305) - (3.859.813 305)
Closing balance 9,784,542,057 36,669,256,576 20,635,190,512 67,108,989, 145
Accumulated depreciation
Cpening batance 823 885,961 1,936,381,690  1,044,777,487  3,805,049,158
Charged for the year &7, 720150 1,569,963, 568 501,322,523 2,248,017, 241
Closing balance BE1.613,111 3,526,347 ,.258 1,646, 100,010 6,054, 066,378
Net book value
Opaning balance 12 820,465 401 34 552,874,886 17734 447676 65,107, TE7,865
Closing balance B,002,922,046 33,162,000,318 18,989,090,502 _ 61,054,922,766

(i) During the vear, the Company adjusted the carrying amount of investment properties following

the finalization of the seftlement.

The fair valua of the investment properties was not assessed and presented in the separale
financial statements. However, the Board of Management assessed that these properties’ fair
values ware higher than thair carrying values at the date of this report.

Tha rental income and aperating expenses relating to investment properties were presentad as

follows.:

Rewanua from leasing imestment proparties
Directly altributable axpenses genarating

revenus dunng the yaar
Gross profit

Cument year Frior year

WD YD

&, 188, 320,066 6,170,780, 117

2,262,845,156 Z2.428,001,429

3,935,474,910 3,742,778,603
a4
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued )
For the year smded 31 December 2025

W,

-

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
(continued)

Financial investments {contnued)
Supplementary infermation on significant restructuring transactions during the year

{il During the year. Khu Bac Thu Thiem Co., Ltd. increased its charter cagital from VYND 240
billion to VMND 1,465 billion. As al 21 August 2025, the Company had fully completed its capital
canfribution o this subsidiary

(i} During the year, Cil Bridges and Roads |nvestment JSC. ncreased its charier capital from
VND 1,828,547 650,000 to YND 2,121,303,080,000 through the issuance of shares lo exiating
shareholders, The Company exercised its rights to subseribe for shares in preportion to its
alfocated sntitterment.

From 23 April 2025 1o 17 Decamber 2025, the Company transferred €,550,000 shares In Cll BER
Company to Gl Invest Company and Cll Service Company for a tofal consideration of WD
350,535,000,000. Following these transactions, the Company's direct ownership intzrest in Zll
B&R was 47.81%, and s indirect ownership interests through ClI Irvest Company and CHl
Service Company were 4.00% and 2.04%, respectively.

(i)} Oy 01 Decamber 2025, the Company recoverad its investimeant in Binh Trieu Bridge and Road
Construction Investment Joint Stock Comparyy in the amount of VWD 7,144,860,004, resulting in
a decrease in the charter capital of this subsidiary from VND 24,381,200,000 to VND
17.236,340,000. Accordingly. the Company’s cwnership interest decreased from 87.68% to
96.72%.

(iv} From 08 January 2025 to 21 November 2025, the Company fransferred 23,900,000 shares
in MBE Company to Cll Invest Company for a total consideration of VND 507,842,000,000,
Following these transfers and addiional scquisiticns of NBB shares by the Company’s
subsidiaries, the Company's direct ownership interast in NBB was 21.85%, and iis indirect
ownership interests through CII Invest Company and CIl Service Company were 45.06% and
12,78%, raspectivaly,

{v) During the year, Cll Trading Investmen! Limited Liability Company increased its ﬂhai‘tﬂl"':ﬂﬂi'fﬂl
from VHD 251.3 hillion lo VND 2,254.3 billion. Coneurrertly, the Company transferred part of its
squity interest i this subsidiary to Khu Bas Thu Thiem Co., Lid. snd retained YWD 210 billion,

aquivatant to 5.33% of the charter capltal.

Held-to-maturity investmants
Closing balance Opening balance
VD VD
Dermand bank deposita 1,431,367 927 447 136,478,126,421

The Company's term deposits and bond imvestmernts al commarcial banks have malurities
ranging from & menths te 13 months, with interest rates ranging from Z.8% 0 G.4% per annum.
All of these deposits have been pledged as collateral for the Company’s bomowings and liabilities
as at 31 December 2025 (zee Note V.12 for more delails).
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Far the year ended 31 December 2025

V.

10,

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
[eontinued)

Financial investments (continuad)
Infarmation on Investments used as collaterals

The following invesiments have been pledged and marigaged for the |cans and bands lssued by
the Compary and itz subslidiaries:

Value of contributed cagital

Name of companies Closing balance  Upening balance
Khu Bac Thu Thiem Co., Lid, 1,465,000,000,000 340,000,000, 000
Cll Trading Imestment Coo, Lid, £10,000,000,000 -
Dien Bien Phu Building Irvestment Co., Lid. 200,000,000,000  200.000,000,000
Tatal 1,87 5,000,000, 000 540, 000, B0, R

Mumber of shares pledged for the Inans and bonds of the Company and ils subsidiaries
wers as follows!

Mumbear of shares
Mame of companies Clasing balance  Opening balance
CH Bridges and Roads Imestment JSC, 401,405, B42 90,005,842
STT investment Corporation 21,884,332 45 074,332
Ha Noi Highway Construction and investment JSC. o0, 648,000 50,848,000
Total 214,038,174 236,578,174

Tax and amounts receivable and payable to the State budget

Payable duing Paymert during

CUpening balance the yaar the year Closing balanca
WD WD VD VHND
a. Recaivables
Compaais income Lax - - 73,121,184 73,121,184
Other receivables B,E25,678 6,825,575 ke " £
Total 6,825,578 6,825,578 73,121,164 73,121,184
b. Payables
Corporate income tax 33,151,804 5,767.164,191 5,800,315.7485 2
Parsonal income tax - 24,741,758,030 30,107 666410 1,604,082,529
Fomaign contractor tax . 3,211487 987 3211487887 .
Other payahles . 0,054 196,238 ©,954,196238 -
Total 33,151,604 50,644 607,355 48,073,666.430 1,604,082,529
a8
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
For e year anded 31 Decermber 2025
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
rcordinued)
11. Other payables
Clasing balance Cpening balance
YD WD
a, Other current payables
Imerest payable and related costs on business
cooparation 243,972,108,006 124, 136,857,935
Conziderations recaived from businass
cooperalion (1) 65,112,000,000 24.482,000,000
Maintenance fund of aparimant 18, T34, 390,080 18,328, 582,771
Dividends payable 4,745, 852,566 163,986, 347,606
Mher payables 25,023,920,665 20,284,067, 574
Total 347,588,272, 307 421,239, 265,886

b. Other long-term payahbles
Consideralions received flom business

cooparation (i)
Total
Total other payables

Of which, amounts due to related parties
(see delais in Nofe VIL2)

1,952, 378,000,000

1,882 988, 000,000

1,952,378,000,000

1,982,998,000,000

2,299, 966,272,307

2,404,237 265,886

2,129,102,034.500

2,079,029,575.442

(il The closing balance represents considerations recetved for business cooperation with NEB

Company, including:

« An amount of VND 1,150,000,000,000 received for business cooperation to develep an
invesiment properly with 577 Investmant Corporation (NBSB). During the engaged duration,
the Company owns end oparates the propery. NBB shall be distributed profits on the
engaged property In accordance with contractual conditions; and

« An amount of VND 857.490,000,000 received to transfer the distributions from Hanol
Highway project with 577 Investmant Corporation (NBB}, According Lo the contract, NEB will
recaive distributions from the preject or according o the minimum value agreed between the

two parties at each paint time,

The ciosing balance with NBB Company are repayable on the following schedules:

O demand

In the second yaar

In the third to ffth vear inclusive
After five years

Less: Amourt due for setilement in 12 manths
Tatal

Closing balance Cpening balanze
WD WD
&65,112,000,000 24,4492,000,000
42, 870,000,000 30,820,000,000

TBE, 210,000,000
1,123,208, 000,000

£27,784,000,000
1,424,584, 000,000

2,007 450,000,000
(55,112, 000,000)

2,007, 490,000,000
{24,492, 000,000

1,952,378,000,000

1,982,998,000,000

i deal
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STCCK COMPANY

Form B 08-D

For the vear ended 31 Decombar 2025

V.

12,

KHOTES TO THE SEPARATE FINANCIAL STATEMENTS (conlinued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

(continued)

Loans and obligations under finance leasa (continued)

Long-term |oans and obligations under finance lease (conlinued)

Long-term loans and obligations under finance leases are payable under the fellowing

schadule:
Payment schedule of long-term loans

O demand

in the s=acand year

in thes third o fifth vear Inclusihe
After e years

Less: Amount due for setilernart in 12 months
Total

Schedule of paymant of straight bond

Cin dermand
In the secord yaar
Ire the: third to fifth year inclusive

Lees: Amourd dusis Tor s&ltlameant n 12 manths
Less: Amount to be charged to finansial
expenses in future (*}

Total

Ciosing belance Cpening balance
WML WD

231,980,584, 458 150, 205, 204, 062
119,427 666,670 71,648,000, 0030
320,683,000, 000 4013,910,666,6TD
376, 422,825,000 Eﬂ.E‘Bﬁ.Sﬂlﬂ.EﬂE
1,085, 514,076,128 761,701,293,662
(231,960,5684,458) (199,209, 286,562)
816,533,451 670 H62, 492, 006,670
Clasing balance Opening balance
WML YD

588, 000,000,000 180,000,000,000
£92,500,000,000 588,000,000,000
1,642 500,000,000  1,275.000.000,000
2,823,000,000,000  2,043.000,000,000
(EHE, 000, D00, 000) {180,000, 000, D00}

{15,574, 362 .650)

2,245,425 637,350

(16.981,043,978)

1,846, 008,956,022

{*] The amount to be charged to financial expenses in future represented bond issuance costs
recorded as a deduction from par value of bond al the time of initial recognition. These costs will
be gradualiy aBocated to borrowing costs ssing tha straight-live method over terms of the bond.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08-DN
MOTES TO THE SEFARATE FINANCIAL STATEMENTS (continued)
For the year ended 31 December 2025
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

{continued)

12, Loans and obligations under finance lease (continued)

b. Long-term loans and obligations under finance lease {continued)

Notes to the outstanding straight bonds

C1 2028 G bord with fotal par value of VND 1,150 bilion

Par vabue: WND 100,000 per bond;

Mumbier of bonds ssued: 11,500,000,

Bondholders. Institutional Invesiors,

Type of bonds: neither convertible nor pledged with collaterals;

Issuance date: 31 January 2019,

Term of bonds: 10 years commencing on lssuance dete;

Coupon rate: 7.2% per annurm;

Coupan payment: each six monthe and paid arrears;

Purpose of issuance: finance the major BOT projects of the Company;

Payment guarantee: This bond is guaraniead by GuarantCo Ltd for a pariod of 10 years.

As of 31 December 2025, the Company called 1,150,000 bonds with a total valse of VND
115 hillan,

Cl82426001 band with lotal par value of VND 300 billion

Par value: WND 100,000,000 per bond,

MNumber of boncs isswed:; 3,000,

Bondholders: public issuance for institutional and Individual investors;

Type of bonds: non-convertible corporate bond, without warrams, and no collateral;

Izsuance dale: 14 October 2024,

Term of bends: 02 yaars commencing on issuance data;

Coupon rale: 10% per annum;

Coupon paymant: each threa months and pald arrears

Purpose of Issuance: repayment for CIIBZ124002 bond (etock code: CIf121029) isswed

by the Company which was dus on 21 October 2024,
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Far {he year ended 31 December 2025

W, INFORMATION SUPPLEMEMTING THE ITEMS IN THE SEPARATE BALANCE SHEET
(continued)

12 Loans and obligations under finance lease {continued)

b. Long-term loans and obligations under finance lease (continued)

Motes to the outstanding straight bonds (continued)

ClIE2427001 band with total par value of VND 300 bilhon

Par value: YMND 100,000,000 per bond,

Mumber of bonds sswed; 3.000;

Method of issuance: privale placement;

Bondholders: Institutional investors; _
Type of bonds: non-convertible corporate bond and withoul warranis but accompaned
with collaterals;

Caollgteral: Shares of subsidizries owned by the Company,

Issuanca data: X2 July 2024,

Tarm of bonds: 36 monins,

Coupon raie: Floating and being calculated as aggregaton of 4.55%_;“ the average
interest rate of 12-month {or equivalent) term depasita/savings for individual me.t_-nmars
donated in VND, as announced by Military Commercial Joint Stock Bank, Vietnam
Prosperity Joint Siock Commercial Bank, Asia Commercial Joinl Stock Bank, and
Vietnam Technological and Commercial Jolnt Siock Bank on the relevant interest rate
determination date;

Interast payment: each three menths and paid arears;

Purpose of Issuance: Restructuring the company's dedt

L1 2802 bond with total par value of VND 300 billion

Par value: WVHD 100,000,000 per bond;

Murmber of bonds issued: 3,000

Method of issuance: privata placament;

Bondhalders: instiutional 2nd individual Investors, _
Type of bonds: non-corvertisle corporate bond and without warrants but accompanied
with colaterals;

Collaterals: Shares of the subsidiary ewned by the Campany,

Iszuance date; 10 July 2025,

Term of bonds: 5 years commencing on Issuance date; _

Coupon rate: The fixed interes! rate appicable to the first two Interest periods is 1 0.25%
per annun. The interast rate applicable to subsequent interest panicds shall be a floating
rate, calculaled as the aggregste of 4.5% per annum and the average 12-month {or
equivaient) VND-denominated savings deposil interest rate (intaresl pakid at_ maturily)
applicable to individual customers, as quoted by four Vielnamese commercial banks,
namely. BIDV, Vietcombank, Vietinbank, and Agribank as al ihe Interest Rate
Datermination Date for the relevant intesest perlod. If the interest rate calculated for any
interest period after the first two periods is lower than 10% per annum, the appicable
interest rete for that period shall be 105 per annum;

Coupon payment: gach six months and paid arears; _
Purpose of isseance: To make a capital confribution to Cll Trading Investment Lirmited

Lability Compary (“Cll Invesl!”)
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 09-0DM

NOTES TO THE SEFARATE FINANCIAL STATEMENTS {continued)
For the year ended 37 December 2025

V.

12.

INFORMATION SUPPLEMEMNTIMNG THE ITEMS IN THE SEPARATE BALANCE SHEET
{continuad)

Loans and obligations under finance lease (contnued)

Long-term laans and obligations under finance lease (confinuad)

Notes to the outstanding stralght bonds (continued)

Cii12503 bond with total par valwe of VND 280 billlon

Par value: VND 100,000,000 per band;

Mumber of bonds ssued: 2,800,

Method of issuance: private placemeant,

Bondholders: instiiutional and individual imvesiors;

Type of bonds: non-corvertible corporate bond and without warrants but accompanied
with collaierals,

Collaterals: Shares of the subsidiary owned by the Company and the Company's
subsidiary.

Issuance datn: 30 December 2025;

Term af bonds: 5 years commencing on issuance dale;

Coupon ratle; The fixed interest rate applicable to the first two inleres! periods is 10% per
annum. The Intarest rate applicable o subsequent interest periods shall be a flaating
rate, calculaled as the aggregate of 4.5% per annum and the average 12-month (or
equivalent) YND-denominated savings deposit interest rate (interast paid at maturity)
applicable to individual customers, a8 guoted by four Vielnamese commercial banks,
namaty: Vielcombank, BIDV (reference rate applicable in Hanoi), Vietinbank, and
Agribark, as at the Interast Rate Determination Date for the relevant interest period, If
the interest rate calculatad for any interest perod afier the first two periods is lower than
8% per annum, the applicable Intarest rate for that period shall be 9.8% per annum;
Coupon payment: each six months and pald arrears;

Purpose of Issuance: Restruciuring the company's debl

CHH2427002 bond with batal par vaive of VND 200 biffon

Par value: YMND 100,000,000 per bond;

Mumber of bonds issued: 2,000,

Mathod of iBsuance:; private placemant,

Bondholders: instifutional investors;

Tvpe of bands: non-convertible corporate bond and without warranis but accompanied
with colaterals;

Collaterals: Shares of the subsidiary owned by the Company;

Issuance date: 17 October 2024,

Term of bands; 03 years commencing on ssuance dabe;

Coupon rate: A fixed interest rate at 11% per annum appicable for the finst paymeanl
period, For the following periods, il shall be fioating based on the aggregation of 4.5%
and the average interast rate of 12-month term depaosits/savings for Individual customers
in VND, as announced by BIDV, Vieleombank, VietinBank, and Agribank on the redevant
Interest defermination dete (in all casas, the iMerest rale is mat lower than 10% per
AN},

Coupon paymens: each sk months and paid arrears;

Purpose of issuance: repayment for CIIE2124002 bond (stock code;: ClIT21024) issuved
by the Company which was due on 21 Colcber 2024,

]
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Faorm B 09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued]
For fhe pear ended 31 December 2025

V.

12

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
Loonfimued|

Loans and obligations under finance lease {continued)
Long-term loans and obligations under finance lease {continuead)
Motes to the outstanding straight bonds (continued)

Ci280 bond with tolal par value of VIND 200 bilfioh

Par value: WYHND 100,000,008 per bond,

MNumber of bonds Issued: 2,000;

Method of Bsuance: private placement;

Bondholders: nstitutional and individual imeslons;

Type of bonds: nan-convertible corporate bond and withoul warrants but accompanied
with coltaterals;

Collaterals: Sharas of ihe subsidiary owned by the Gompany;

Istuance date; 24 Juria 2025,

Term of bonds: § years commencing on issuance dale;

Coupon rate: The fixed interest rale applicable to the first two interest perods is 10.25%
per annum, The interest rate applicable to subseguent interest perlods shall be a floafing
raie, calculated as the aggregate of 4.5% per annum and the average 12-manth (or
equivalent) YND-denominaled savings deposit interest rate (inferast paid at malurity)
applicable to individual cuslomers, as quoted by four Vietnamese commercial banks,
namealy: Vielcombank, BIDV (referance rale applicable in Hanoi), Vietinbank, and
Agribank, as al e Interest Rate Determination Date for the relevant intarest pedod. [
the Interaat rate caleulated for any intarest poriod after the first two pariods is lower than
10% par annum, the apploabie inferast rate for that pariod shall be 10% per annum;
Coupon paymant: each six months and pald arraars;

Purpose of issuance: To make 2 capital condribution to Gl Trading Investmend Limited
Lizhiiity Company (*Cl Invest™)

CHH2427004 bond with fofal par value of VNG 108 billior

Par walug: YWD 100,000,000 per bond;

MNumber of bonds isswed; 1,080;

Method of Bsuance. private placement;

Bondholders: institutional and individual investors;

Type of bonds: non-corvertble corporate boud and without warrants but accompaniad
with coliaterals;

Collaterals: Shares of the subsidiary owned by the Company;

Issuanca data: 15 Novernber 2024,

Term of bonds: 36 monihs commencing on issuance dake;

Coupan rate: A fiked interest rale at 10% per annum applicable Tor the first four payment
periods. For the following periods, il shall be floating based on the aggregafion of 4.3%
and the average interesl rate of 12-month term deposits/savings for individual customars
in WMD, as announcad by BIDY, Vielcombank, VietinBank, and Agribank on the relevant
interest determination date {in all cases, the interest rate Is not lower than 10% per
annum.

Coupon payment; each three months and paid arrears;

Purpose of issuance: Restructuring the company's debi.

51



HO CHIMINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 08-DN
HOTES TO THE SEPARATE FINANCIAL STATEMENTS [continued)
Faor the pear endad 31 Dacember 2026
V. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET

[continued)

12, Loans and abligations under finance leasa (continued)

b. Long-term Ioans and obligations under finance lease (confinuad)
Notes to the cutstanding straight bonds {conlinued)
CHH24 27003 bond with lotal par value of VND 100 bitiiar:

= Par vadus: VND 100,000,000 per bond;

- Mumber of bonds izsued: 1,000,

= Methed of issuance: private placement;

- Bondholders: inslitutional and individual investors;

- Type of bonds: non-convertible corporate bond and without warrants but accompanied
with collaterals,

- Caollaterals: Shares of tha subsidiary owned by the Company,

= Issuance datec 25 Coiober 2024; =

- Term of bonds: 03 years commencing on issuance date;

-  Coupon rate; A ficed imterest rate at 11% per annum applicable for the first payment
period, For the Tollowing perods, it shall be foating bazed on the aggregation of 4.5%
and the average interest rate of 12-monih berm deposita/savings for individual customers
in YND, as announced by BIDY, Vietcombank, VietnBark, and Agribank on tha relavani
interest determination date (in all cases, the imerest rate is not lower than 10% per
SNLET.

- Coupon paymeni: each six monihs and padd arrears;

- Purpcse of ksuance: Restructuring the company’s dabt,

CRT2504 bowd with foral par value of VIND 500 balion

= Parwvaluas: WND 100,000,000 per band:

- Mumber of bonds issuad: 5,000,

= Method of issuance:; private placement;

- Bondholders: institulional irvestors;

- Tyoe of bonds: Non-convertible corporate bonds, without warrants, and guaranteed by
a credit institution;

- Collaterals: Guaranteed for payment by Tlen Phong Commercial Jont Slock Bank;

- lssuance date: 30 December 2025

- Term of bonds: 80 months commencing on issuance dakes;

- Couponrate: Afixed interest rate at 8.5% per annum applicable for the first four payment
perods. For the following periods, it shall be fioating based on the aggregation of 3%
and the average interest rate of 12-month term deposits/savings for individueal customers
in WND, as announced by Tien Phong Commarcial Joint Stock Bank on the retevant
irterest delermination date {in all cases, the interest rate is not lower than 8.5% per
anmum).

- Goupon payment: each three moenths and paid arears,

- Purpose of issuance; inwastment in the construction and expansion of the Ho Chi Minh
Gty = Trung Luong = My Thean Expressway Project

Although the bonde ware isguad on 30 December 2026, the Company aclually eceived the
proceeds from this issuance on 23 January 2026 (see Note VIIL5 - Subsequeant evenis).

a2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DN

.....

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
For the year anded 37 Decamber 2025

.

13.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
{continuad)

Convertible bonds [contineed)

Meotes to the convertible bonds

ClH425001 bond with folal par value of VWD 2,000,000, 000,000

L] ¥ L ] i

Par value; WND 100,000 per bond;

Offer prce; 100% of par vaius,

Murnber of bonds isswed: 20,000,000;

Bondholders: institutional end individual NYasion,

Type of bonds: bands convertible inte shares, wilhout warrants, and no collateral;
Issuance date: 18 August 2025,

Term of bonds: 10 years, :
Coupon rate: The fized interest rate 15 10% per annum for the first four interest periods
{each interest period belng three months). For esch subsequent interest pericd, the
flcating interest rate is determined as the sum of 3.5% and the Reference Interast Rats.
The Reference Inlerest Rate k& the 12-mondh VHND personal savings deposit interast rate
{posipaid interest, over-the-caunter) announced by the Joint Sicck Commercial Bank for
Foreign Trade of Vietnam (Vieteombank) on the interest determination dats (being the
seventh businesa day prior to the first day of each interest pariod);

Convertible bonds schaduls: Tha bonds are corverlibla in nine (8) tranchas with the first
conversion franche taking place on 25 January 2027. The number of bonds to be
converted from first tranche to tha eight tranche shall ba at the discretion of the investors,
In the last tranche, the investors are required to convert all of their remaining bonds into
ordinary shares;

Conversion Prica: WND 12,500 (twelve thousand five hundred Vielnamese dong) per
ordinary share;

Canvarsion ratio: 1:8 {each bond can be converted into 8 commaon shares);

Furposes of using bond funds;

il In accordance with the approved issuance plan, the proceeds from the boands were
intended to be used for the early redemplion of the entire C1I012028_G bond fol,
amounting o VND 1,035,000 000, 000; _

fii} Tomake a capital contribution to Cll Trading Investment Limited Liability Company
{*CHl Invest] in the amount of YWD 500,000,000,000;

fiii} Tomake a capital contribution to Khu Bac Thu Thiem Co., Ligin the amaut of VND
465,000,000,000.

Alinitial recognition, the Company allocated the instrument into its ligbility and equily compaonents,
which wera recognized in liabiities and equity &t VND 1,057,038.444.605 and WND
B4 901,555,395, respectively.



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08-0N

MOTES TO THE SEPARATE FINANGIAL STATEMENTS [continued)
Faor the year endad 37 December 2025

V.

13

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
{contnuad)

Convertible bonds (continued)

Maotes to the convertible bonds (continued)

Gl 24002 bond (forrmerly known as Cll42301) with lotal par value of VND 2,813,088, 800, 000

Az af 31 Decambear 2025, the Company completed the first tranche of bond corversion, with

Far value: VND 100,000 per bond;
Oifier price: 100% of par value;
Mumber of bonds Issued: 28130 689,
Bondholders: inetilutional and individua investors, Including (1) exisling shareholders
listed &t tha time of rights offering, and (2) officers, employees of the Issuing Organization
{for the portion of bands not fully purchased by existing shareholders);
Type of bonds: bonds converlible into shares, without warrants, and no collateral;
Isavarnce dale: 25 January 2024,
Term of bonds: 10 years;
Coupon rete: an Interest rate of 10% per-annum applicable for the first four payment
pericds ard far the following period, i is refarrad to the Interes] rale applied in the parod
plus (=) 2 5% per annum;
Conversion deadling: Once every 12 maonths commencing on the issuance date:
Coupon payment; each three months with interest paig in arears;
Caonvertible bands schedule: Allowed to converl in 10 tranches on each 12-menth since
the issuance date with @ canversion price of VND 10,000 per share (the second tranche
is on the 24th month and the tenth francha is on the 120th month since the =zuance date);
Conversian ratia: 1:10 (each bond can be converled into 10 comman shares). _
Bond principal repayment: Repayment of 100% of the bond face value on the maturity
date
Purposes of using bond funds:

fil  Purchasing bands issued by BOT Ninh Thuan Province Co., Ltd, a subsidiary of the

group currently investing in the Project of 1A National Road extension, section
tnrough Winh Thuan Pravince, isswved on 28 January 2024, with a total ameount of
WD T,200,000,000,000;

(i) Purchasing bonds issued by Ha Noi Highway Construction and Investment JSC, a
subrsidiary of the group @urently investing in the Hanoi bighway expanaion project, =

issued on 07 February 2024, with a total amount of YND 523,068,000,000;
(i) Repayment for CIIB2124001 bonds and ClIB2024000 bends with respective
amaunts of VND 520,000,000,000 and YHD 500,000,000,000,

total of 22,822 417 bands conveded, aquivalent to a par value of VND 2,.282,241,700,000,
rasulting in 228,224 170 shares being convertad.
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-DM

MOTES TO THE SEPARATE FINAMCIAL STATEMENTS (continued)
Far e year ended 31 Decernber 2025

V.

14.

V.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE BALANCE SHEET
(eonfinued)

Owner's equity (carcinuad)

Shares
Closing balanca Cpening balance
Shares Shares
Mumber of shanes authorzed to be issued 625,450,421 9,752,413
Mumber of shares issued (o the public 625,450,421 319,752,413
+ Ordinary shares B25.450 421 318,752,413
humber of shares repurchasad (ireasurny
shares) - =
+ Chdinary shares . L
Mumber of outstanding shares in circulation B25.450,421 319,752,413
+ Ordinary shares 525,450,421 318,752,413

Parwalue s of WD 1000008 hare
Dividends

The Annual General Mesting of Shareholders for 2021 dated 20 May 2022 approved the
cancallation of the remaining 2% dividand for 2019 and tha 12% dividend for 2020. The meeting
also approved a plan to issue stock dividends to increase the Company's charter capdal, using
redained earmings, share pramium, and the investment and development fund as funding sources.
During the year, the Company completed the issuance of shares to increase its share capital as
mentioned above, with a total of 76,744 738 shares issued, resulting in an increase in share
capital of VND 767,447,380,000.

Dividend for 2023 was approved by 2023 Annual General Meating of Shareholders dated 21 May
2024, at the rate of 16% in cash. As at the date of the separate financial stalements, the Company
paid two dividend franches to shareholders at a rate of 7% per share (equivalent to VND 700 per
share), for a iofal consideration of VMND 376,415,583, 100

Dividend for 2024 was approved by 2024 Annual General Meeting of Sharehalders dated 18 April
20285, al the rate of 12% in cash, During the year, the Company has not yet paid this dividend o
shareholoers.

Dividend for 2025 is planned to be paid &t a rata of 12% in cash, The final peyment level and
form of dividends shall be approved at the 2025 Annual General Mesting.

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE INCOME STATEMENT

Revenue from goods sold and services rendered

Cumant year Pror year

WD WHD

Rewnue om sales of mal eslale propertics 13, 460,480,000 00,828, 120,000
Revenue from leasing real estale properties 6,198,320,066 6,170.7T80.117
Revmnue from mendening sensces 5,830,610, 852 5,878,783 485
Total 25 504 418,018 102,977,663,582
o7



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B 09-0m

B

For the yasr ended 371 Decamber 2025

V.

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (conlinued)

INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE INCOME STATEMENT

(eontinued)

Cost of zales

Cosi of raal eslate propardies sold
Cost of raal estate properties leased
Cost of serdces rendared

Reversal for desaluation of imentories
Total

Financial Imcoma

Interest income from Imvestment cooparation,
loans, bank deposits and bonds

Gain on dispesal of subsidiaries and other
finanzial Fmeastmeants

Dividends and profits recehed

Hher financial income

Total

O which, inarncial income fram rensactions
with related paries (zee dofals in Note VIL2)

Financial expenses

Imterest expansas, financial support costs and
other costs melated fo borrowings and bonds

penyable.

Rewsal for provsion of financial inestments
Expense for imestment cooperation

Less from transter of nancial imastments
Dther fimancial expanses

Total

Of which, inancial expenses from ranaactions
with melated parlies {see datals in Nole VilL2)

Cument year Prior year

WND WVHD

819,862,225 &2 803,865,870
2,282 B45,150 2,428,001 424

14,102, 164,875 20,936,584,018
= (7.277,615,278

17,184,892, 256 10, 890,646,034

Current year Friar year

WD WND

Q71,8531 121,102 Oh4 TE5, 7TTR E32

SB3,365,108.517
2¥3,765,288,124
11,705,334.152

A50,085,252,062
380,023 480,074
3,502,402,152

1,650, 767,.852,806

1,689,276,913,120

1,464, 035,281 402

1,158,000, 087,153

Cumrent yoar
VD

Psar yaar
WHD

848,706,632 425

1,077, 628,067,213

216,073, 268,248 (1,142,034, 453}
125, 500,000, 000 1246, 500,000, 000
4.3, 287,929,163 449 816 531,358
12, 766,510,054 25,508 409 528

1,247,3234,339, 908

1,278,801,054, 054

425 088,609,350

483,836,240,652




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 02-DMN

HOTES TO THE SEFARATE FINANCIAL STATEMENTS {continued)

Far the yoar ended 37 December 2026

wi. INFORMATION SUPPLEMENTING THE ITEMS IN THE SEPARATE INCOME STATEMENT

(contruad)

5. General and administration expenses

Labour cost

Matedal and stationary axpansas
Depreaiation

Taxes, fees and charges
Provdsion for bod debis
Outsource rendered sanices
Ciiher manetary expenses

Total

Cf wiich, sxpansas from transactions wilth
related paties (soe defails in Note VIlL.2)

6. Crher incoma

Income from contract braach penalties
Zain on disposal of fixed assets

Cther income
Total

7. Other expenses

Unrecoverable project imestment costs
Expeenaes for penalty

Other exponses

Total

Cument year Frior year
WD WD

28, 388 540 103 40,541,083, 744
312,267 412 255,265,858
346,842,000 50,000,000
851 635,685 Q04,796,242
9,198,261, 363 -
11.562,827,308 16,478,200.618
5,7687,430,178 4,761,528,000
56,577,603,059 62,990,964,452
2.8911,625,820 2,203 592 407
Courranl year Pricr ywar
WD VD
3.915,617,315 -

v 809,080,509

47,704,672 201,882,668
3,963,321,887 1,110,973,578

Cument yesr Prior year

YD WD

B.554. 914,309 =

4,020,118,381 3,388.911,388

282 615 =

12, 615,318,315 3.389.911,398
59
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HO CHE MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY
f_:_:!rm B 08-OM

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (conhinuesd)
For the year ended 31 December 20285

Vil OTHER INFORMATION
1. Operating leage cammitments - the Company as the lessar

At the end of fiscal year, the Company enterad into oparaling lease agresments, under which,
the minimum lease payments in future are as follows:

Closing balance Oipaning balance
WD WND

2,617,701, 514 3.217.163.652

Within one year

In e second to fifth year inclisive B, 3727288 10,024,392,567
After five years 5,310,774, 464 7.471,088,500
Total minimum leass receivablesn 17, 245,838,939 20,712,645,709
2, Related partics

Relatad partios Relationship
Zl Bridges and Roads Investment JSC. Subgsidiary
&TT Investment Comporation Subsidiary
Khu Bac Thu Them Co., Lid, Subsidiary
[wan Bien Phu Buliding Investment Ca., Lid, Subsidiany
Cll Trading Imestment Co., Ltd. Subsidiary
Binh Treu Road Bridge Construction and Inestmant JSG. Subsidiary
Sai Gon Lang Khanh Grean Cily Co., Lid. Subsidiary
Sal Gon Bridge Construction Lid. Subsidiary
Cll Engineering & Construction Corporation Subsidiary
Cll Sendcas and Investmeant Co., Lid. Subsidiary
Trung Bo Infrastructure Co., Lid. Subsidiary
BOT Saigon - My Thuan Expressway Co,, Lid. Subsidiary
Trung Luong - My Thuan BOT JSC. Subsidiary
Ha Mol Highway Caonstruction and Imestment JSC. Subsidiary
BOT Mirh Thuan Prosdnce Co,, Lid, Subsidiary
Menh Thuan Imestment and Constructon Develooment JSC. Subsidiary
Rach Mieu BOT Co., Ltd. Subsidiary
Co Chien Investment Co.. Ltd Subsidiary
Hian An Binh Road and Bridge Co., Lid. Subsidiary
VRG infrastructure investmant Ca., Lid Subsidiary
Cll Bridge and Road Operation and Managemant Sanicas JSC. Subsidiary
NRE Quang Ngsi One Member Co Ltd i) Subsidisry
Hung Tharnh Construction - Trading - Sarices - Subsidiary
Production Co., Ltd.

Cluarg Mgai Minaral Imeasiment foint Stock Company Subsidiany
Huong Tra Co., Litd, S ubeidizany
Tam Phu Imestment & Construction Co., Lid Aozaciaten

EBoards of Direclora and Mansgement of the Company Kay managamant parsonnal

{0 On 13 August 2025, Nam Bay Bay Invesiment Joint Stock Company divested its investman,
resulting in the loss of controd over NBB Quang MNgai One Member Limited Liability Company.
Accordingly, from this date, NBE Quang Ngai One Member Limited Liability Company is no longer
a related party of the Compansy.

a1
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HO CHI MINA CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPARNY

Form B CS-0N

MOTES TO THE SEFARATE FINAMCIAL STATEMENTS [contirued)
For the vear ended 27 Docomber 2025

Vil

2.

OTHER INFORMATION {corlinuad)

Related parties (confinued)

Details of significant transactions with related parties during the period are as follows

Financial income

Dividends and profits received

Ha Mol Highway Construction and nvestment
JEC

Cll Bddges and Roada Imesiment JSC,

Hhu Bac Thu Thiem Co., Lid,

Cl Serdces and Imeestment O Member
Limited Liabikity Company

Dien Bien Phu Bullding Imwestment Co., Lid.

Cli Trading Imvestment Limited Liability Company
=al Gon Bridoge Construction Co., Lid

Interest income from investment
eaaperation and logns

Cll Trading lmestment Limited Liabilidy Company
577 Imesimeant Corporation

BOT Trung Luang - My Thuan JSC

Cll Engineanng & Construction JSC,

Dien Bien Phu Building Investment Co., Lid.
Cll Bridges and Roads lmesiment JSC,

Khu Bac Thu Thiem Ca,, Lid,

Ha Mol Highway Construction end Inestmearnt
JEC.

Cll Sardcas and westment Ore Membar
Limited Liabifity Compary

Trung Ba Infastructure Co., Lid.

Interest fncome from bonds

BOT Minh Thusn Prodnce Co, Lid

Ha Mol Highway Construction and inesimeant
A5

Gain on disposal of financial investmanis

Cll Serdees and Inestment One Membar
Limited Liability Company

Cil Treding Investment Limited Liability Company
Khu Bac Thu Thiem Cao,, Lid,

Total

Cument year Prricr yesar
WD WD

273, 766,288,124 380,023,480,074
168,430 277,724 148,252,556, 400
115, 327,010,400 52.877,021,000
- 56,718,009, 192

- 45,382, 791,370

= 45 316,554, 028

. 21,024,558, 246

- 445 905 538

797,806,977, 378 619,625,468, 162

419, 557,783,383
123,103, BB0, 163
111,581,349 682
75,003, 666,050
45,420,634 248
15,018,074,080
8,111,578, 764

393 362 015,000

158,552,.078,750
185,108,937,150
9, 700,000,000

1,464,935, 261,402

27 T, 488.075
215,045,307, 287
106 083, 857 041

43,262,209,232

1,132,926.126
187 255,864,241

39,047, 610,022

1 1 ] 1 UE_I 1 3&
5,796,457

157,952,182, 358
110,111.917,800

47, B40,264, 558

493, 160, 102

393,160,102

1,158, 000,087,153

g2
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 059-D0K

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continuad)
For fhe year endad 31 Decamber 2025

ViL

DOTHER INFORMATION (continued)

Related parties (confinued)

Details of significant transactions with related parties during the peried are as follows

[continued)

Financial expanses

Interes! expenses

517 Imesiment Corporation

CHl Enginesnng & Construction JSC,

i Serdces and Investment Cne Member
Lirmited Liabllity Company

Al Bridges and Roads Imastment JEG

Dien Bien Phu Bullding imestmem Co., Lid
Khu Bac The Thiem Coo, Lid,

Fach Mieu BOT Ca., Lid,

il Bridge and Road Managemant Operation
Serdces Joint Stock Company

Mz, Mguyen Mai Bao Tram

Binh Trieu Road Bridge Corstruction and
Investmant JSC.

Mr. Duong Cuang Chau

Mr. Le Toan

Cil Trading Investment Limited Liability Company

Expensze for invesiment cooperafion
577 Imasimant Corporation

Early repayment fea
Khu Bac Thu Thiem Co., Lid,

Total

Genaral and administration expansas
Cll Enginearing & Construction J5C.

Dien Blen Phu Bulding Imestment Co., Lid.
il Bridges and Roads Imesimant JSC.

Total

Cumant year Frior yaar
YD WD
299,589,609,350 352 586, 240,652
1019, SR, 000,000 111,373,000,000
105, 146,416,828 33,435,645, 722
39, 547,505,190 1,310,002,203
25 952 126,714 B0,632. 167,774
9,926,015,435 345,056,405

4 8T8, 117,169 141,120,941,716
4,821,479 453 34174685, 750
1,174,967 073 1,157,028, 056
1,070,487.6T1 J2F. 843 835
542,637,649 1.178,607,620
427,847 046 .
123,608,217 -

= B.Z77 391 566

126, 500, 000, K 126, 500,000,000
126, 500, GO0, D00 128 500,000,000
- 14,850,000, 000

14,850,000, 000

426,089, G0, 330 433,936, 240,652
1,488, 705,740 977, 137,160
1,391,344, 778 1,316,655,247
54,475,308 -
2,911,525 826 2,293,692.407

63



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08-0M

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)

For the yesr ended 31 Dacember 2025

WL OTHER INFORMATION {continusd)

2, Related partias (contnusd)

In addition to the transactions disclosed sbove, the Company also enfered Into the following
skgnificant iransactions with retated padles during the year:

Cll Eridges and Roads Invesimant JSC.
Froceads from dividends

Procaeds iom bomowings

Repayment for bomowings

Cash outfiow for lendings

Cash recoverad from lendinos

Payment for share purchase

Khu Bac Thu Thiem Co,, Lid,
Cash transfer for capital contribution
Transfers of financial assets
Proceeds om bomowings
Repayment for bomowings

Cash outhow for lendings

Cash recovaad from lendings
Proceeds fiom capital reimburs ement

Cll Engineering & Construction Corporation
Procoeds from bomowings

Repayment for bomowings

Cash cutfow for lendings

Cash recoverad from lendings

Cil Services and Investment Co., Lid.
Prcseds from bomowings

Rapayment for bomowings

Tranzfer of inestments

Cash outfiow for lendings

Cash recovemed from lendings

Dian Bien Phu Building Investment Co., Ltd.

Proceeds from borowings
Repayment for borowings
Cash recovared from landings
Cash outfow for lendings
Cash outflow for lendings

Cument year
WD

Fricr year
WD

116,327,010,400
18. 185,000,000
494, 727,732,218
412, 226,000,000
250,723 549,639
&0, 105,840,000

1,125,000,000,000
1,071,000, 000,000
408,752,536.119
437,6435,340.214
1.271.623,370.611
437.275,819.126

4,540,015,000,090
1,505,319,698,873
815, 800,000,000
137,641,157.776

1,307 444,713,591
811,254,088, 192
231,060,000,000

1686,305,846,012
E,4E‘p5&3|525
g1,500,000,000

Ha Moi Highway Construction and Investment JSC.

Proceeds from dividends

Cash outBaw for purchasing bonds ssued
Cash recoverad from bond redemplion
Caegh outfiow for landings

Cash recovarad from lendings

Rach Mieu BOT Co., Litd.
Frocesds from bomowings

Rapayrmenl for borowings

77.565,820,695

15, 000,000,000
£,000,000,000

264,389,605, 000
200,132,888, 201
155,663,129, 554
32,156,164, 384
401,968, 3681, 564

2,358, 746,000,000
2,813,427, 730,615

1.160,000,000,000

1.706,853,453,623
803,754,249,227
1,106,266,203,635
§59,182.051,378

246,352,070,0985
111,862,234, 800
326,584 523, 782
16,638,813,877
16,828,813, 877

2B,756,428,932
4,908,067, 425
17,523,289,823
B3T,697.000,000
B00, 020,000,000

70,001,735, 841
B0, 000,000, 300
25,000,000,000
108,709,211,852
25,144,845, 446

30,000,000, 000
25.000,000,000

G



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

~ Form B 09-DN

MOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)
For the vear ended 37 December 3025

Wil

OTHER INFORMATION (contnued)

Related parties [contnuead)

Details of significant transactions with related parties during the year are as follows:

Prior year
WO

[eonfinued)
Cummant yesar
VND
CIl Trading Investment Co., Lid.
Cash outlow far lendings 5,027 606,247 07T
Cash recovered from lendings 1,840,918,179,718
Procsads fom the transfar of an imastmanl 1,228,356 522 0487
Cash contribution to a subsidiary 1,000, G600, 00, 000
Transfars of inancial assets 743,802,078, 750

Cash recovernad from bond transfer of bonds

BHNTCH2433001 and HNH 12401

Receiving a refund of contributed capital -
Procesds from bomowings

Repayment for bomowlngs

Cli Bridge and Road Operation and Management Services JSC.
Proceeds from bomowings £5,000.000,000
Repayment for borowings 1,286,810,005

Binh Trieu Road Bridge Construction and Investment JSC,
Repaymeant for bomowings 174,400,558
Partial mecovery of contributed caplial

BOT Trung Luong - My Thuan JSC.

Cash outflow for investment cooperation 125,000,000,000
577 Investment Corporation

Cash outfiow for Investment cooperation 1,142, 718,000,000
Cash recowred from inestment cooperalion 1,828,404, 000, D00

BOT Ninh Thuan Prowince Co., Lid.
Cash oultflow for punchasing bonds issued
Cash recoverad from bond redemption

L]

i

Trung Bo Infrastructure Co., Ltd,
Cash outflow for lendings
Cash recoverad from lendings

Mz Nguyen Mal Bao Tram

Proceads from bomowings 4,600,000,000
Repayment for bomowings d G000, 000,000
Mr. Duong Quang Chau

Proceads from bomowings 4, 300, 000, 000
Repaymeant for bomowings 4300, 000,000
Mr. La Toan

Froceads from bomawings 2, 200,000,000
Repayment for bomowings 2,300,000, 000

3,135,650,000,000
474,314,991 828

4, T0G, 554,453,204

1,737, 345,000,000
500, 000,200, 000
7,700,000, 00
7,187,523,580

5,004,000, 004
4,318,589, 042

B01.515,821
24, 788,300,000

710, 000,000, 000

3,018,810,000,0040
TS, 821,000,000

1,200,000,000,000
15,000,000, 000

10,000,000,000
10,000,000,000

10,000,000,000
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HO CHI MINH CITY INFRASTRUGTURE INVESTMENT JOINT STOCK COMPANY

Farm B 08-DN

MOTES TO THE SEPARATE FINANCIAL STATEMENTS (continued)
Far e year anded 31 December 2025

ViL

2.

OTHER INFORMATION (continued)

Related parties (continued)

The significant balances with related parties as at the end of the reporting period are as

follows

Short-term trade receivables
Cil Trading Inestment Co., Ltd.

Short-term loan recelvables

Cll Trading Irvesstment Co., Lid

577 Imestment Corporalion

Ceen Bien Phu Bulking Investment Co., Lid.
il Engineering & Comstructon Corporathon
Khu Bac Thu Thiemn Co., Ltd.

Cll Bridges and Roads investment JSC.

Cither short-term receivablas
Clddend and profit recelables
Ha Nov Highway Canstruchon and Investman
JEC
Cif Services and mestmant Co., Lid)
Sar Gon Brioge Constroclion Lid
Loan inferest receivables
Cil Trading lnvestment Co., Lid
577 Invesimenl Corparation
Cil Bridges and Roads investment JSC.
Clf Emginearing & Consfruction Corporation
Dien Bisn Phu Building investment Co., Lid,
Capifal contritation for imestment cooperation
BOT Trung Luong - My Thuan J5C.
Crther receiabias
BOT Saigon - My Thuan Expressway Go., Lid
Total other short-term receivables

Short-term trade pavables
CH Engineerdng & Construction Comaration

Closing belance
WHD

Dpening batance
VD

3,201,303,675,054

3,415,738, 180,157

3,798, 774,266,072
1,088, 404,000,000
718,550,000.000
501,037,036,863
328,865,210,469
218,158,578.418

6,663,839,091,823

544,0850,853,731
544, 650 883, 731

481,532,353, 336
227,358,697, 232
208, 345,586,411
28, 120,669,045
16, 707, 200, 548
235,302,.118,328
238,302, 118,329
64, 251,266,000
64, 251,266,900

2,065 78T, 031,145
1,324, 085 000 000
£00,050, 000,000
268 219 55885 480

34,132,281,087

5.292,278,T67,672

472,330, 548,650

483,777, 405,702
& 173,403,085
379, 730, 863
178,786,482, 487
20,377, 804,484
1209 502 731, 044
12 948, 701,521
15,475,178, 785
462 365, 753
1,005,643,772,172
1,085,643 772172

1,328,736,502,206

1,746, 740,803,309

403,069,078




HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Form B d8-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (continund)
For e year endad 31 December 2025

Vi

2

OTHER INFORMATION (sonfinuad)
Related parties (confinued)

The significant balances with related parties as at the end of the reporting period are as

follows (continued)
Closing balance COps=ning balanca
WD YD
Cther current payables
Capital contributions and business cooperation cosl 154,327, 914,607 73,601,343,856
57 Imvesinrend Corparsdion 154, 327,914,807 73,601, 343 856
Interest payable 20,746,115,883 12,860,669,075
CIl Engineering & Construction Corporaion 10,233, 198, 121 2,285 719,208
Gl Senidces and Investmant Co,., Lid. T 180473 443 125 504 988
Ragh Meu BOT Co,, Lig 2 831,858, 905 i 478 452
Gl Bricge and Road Operation and Management
Senices JSC 450, 230,697 FI12,452 714
Mz Nguyen Mal Bag Tram 25,616,438 25,616,438
Bint Trieu Hoad Brcge Carrsirue o and
Irvestment JSC. 14 642, 285 49 863 462
Dian Blen Phu Building Imvestment Co., Lid. - 5,409,008,077
Kl Bag Thu Thiem Ca., Lid - 4, 331 844 652
Receipts on behaf . 6,863, 000, 000
Dian Bien Phu Buiding lnvestment Co., Lid. - G, 862,000,000
Cther payables 1,650,000,000 2.610,662,511
Sal Gon Bridge Consfrociion Lid, 7,650, 000, 000 2 000,000,000
D¥ery Bien Phu Bulding lnvestment Co., Lid - G610 662 511
Total othar current payables 176,724,034,500 96,031,575,442
Other long-term payables
Capital contrbutions 1,952 378,000,000 1,982,998 000, 000
577 Investment Corporation 1,952 378,000,000 1,262 993 000,000
Total 1,852,378,000,000 1,382,993,000,000
Total other payables 2,128,102,034,500 Z,079,029,575,442
Short-term loans and obligations under finance leases
Gl Sendces and Inmestment Co., Lid T21,009,295, 698 152,708,068, 357
Cll Engineesring & Constniction Corporation 462 569,021,242 T33,448,588, 802
Dian Blen Phu Bulding Investment Ca., Lid. 153, 740, 869, 2353 10,508,381,496
I Bridge and Road Operation and Managament
Senices JSC. 72,394 600,063 18,681,410, 858
Rach Misu BOT Co., Lid. 55,000, 000, OO0 4.5, DO, D00, DO
Binh Treu Road Bridge Construction and =
estrent JSC. 2,833,051 444 8,650,992 622
C1 Bridges and Roads inmestment JSO 497 150,167 62T
Khu Bas Thu Thiem Co., Lid, - &,080,125, 878

1,473,318,725,738

10,000,000, 000

Total 1,467,567,877,800
Long-term loans and cbligations under finance leases

Mz, Mouyen Mal Bao Tram 10,000,000,600
Total of loans from related parties 1,477, 567,877 800

1,483,314,725,718
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HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

.....

NOTES TO THE SEFARATE FINANCIAL STATEMENTS {(conlinuead)
Far the year ended 371 December 2025

Wil
2.

OTHER INFORMATION {continued)

Related parties (conlnued)

Remunerations for the Board of Directors and Board of Supervisory during the year

Curment yaar Pricr year

Marms Pesliign WD WD
Board of Direclors
Mr. Le Vu Hoang Chaimman 344,503,905 -
Ms. Truong Thi Ngoe Hai  Wice Chairman 344,583,905 *
Mr. Le Ouoc Bink tdembear 413,512 B85 -
Mz, Mguyen Mal Bac Tram  BMeamber 344 503,905 -
Wr. Duong Truong Hal Independent membar 344,503,905 -
Me. L Tean Indepandent membar 035, 103905 525 800,000

- BMember {resigned on 18 . =
Mr. Luu Hai Ca April 2025) 344,503,905
Ms. Cao Thi Ngoc Van Secralary 130 378 172 35,000,000
Total 3,211,054 287 561,600,000
Board of Superdsory
Mr. Daan Mink Thia Head of the Board 344 5083 905 -
Mz. Trinh Thi MNgoc Anh bdamnbar 172,208,953 -
Ma. Tran Thi Tust Pember 172,206,953 -
Total 688,187,811 =

Remuneraiion for the Boards of Direciors and Supervisory was pald from the operating fund of

the Board of Dirsciors,
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS {continued)

OTHER INFORMATION {continued)

Rolated parties [conlinued)

Salary, allowance, and other benefit in kind paid to the Board of Management during the

year
Curment vaar FPricr year
Pz Pesitinn WD WD
M, Ls Vu Hoang Chairman of the Board of 5 nay nog,000  1,749,000,000
Girectors
Mr. Le Quoc Binh General Direclor 3,804,000,000  3.754,000,000
M. Nguyen Mai Bao Tram  Depuly General Director 1,493,628,000  1,336,344,000
Mr. Mguyen Van Thanh Deputy General Director 1,882 000,000 1,713,000,000
Ms. Nguyen Quynh Huong  Deputy Genaeral Director 1,731,000,000  2,134,000,000
Investmant Directar
. : 485, 000, 000 TEE, 500, 000
Mr. Duong Quang Chau (resigred an 01 July 2025) 5
Ma. MNguyen Tni Thu Tra Chiaf Financial Officer 1,824,000,000  1.864,000,000
M, Nguyen Truong Hoang | OlocL Do GIoPMENt 1,690.230,000  1,262,000,000
Mr. La Trung Hieu ;ii*:" Narepemact 1 525,000,000  1,562,000,000
or
Ms. Tran Yen Vy Chractor of Administmation G4 000,000 1.025,235.5T1
Director of Technology
My, Nguyen Van Thinh At Digitsl _ 346,900,000 :
Transformation (appointed
on 01 July 2025)
Oirector of infrastmiciure
; Construction
BT 450,80 =
Mr. Mguyan Duy Mink M mient {appointed
an 07 July 2025)
Director of Accounting
Ms. Ly Huynh True Glang  (appointed on 29 230,000,000 -
September 2025}
Total 19,187 208,804 17, 216.077.571

Salary, ellowance, snd other benefifs of the Beoard of Mansgement were funded by the
Company’s salary provisions for the fnancial yegrs 2024 and 2025
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OTHER INFORMATION {continued)

Supplementing information for the items presented in the separate cash flow statement

Cument year Prior year
YHD WD
Mon cash transactions influe ncing S&parate cash flow satemant
Cormersion of comedible bands into ehares 2.289 532, 700,000 13,878, D00, D00
Wite-off of doubthal debis 17,622,630,072 -
Details of cash cutfiow for investment in other entities (code 25}
Irvestment in subsidianes 2,225,106,840,000 44,031,481, 870
Details of cash recovered from investrments in other entities (code 26}
Cash recoverad from disposal of subsidianes 1,938 621,860,000  3,821,184,045,675
Cash recovered from dispesal of other entities 48, 000,000,000 £18,3497,099,405

1,984 621,860,000  4,733,581,145,174

Proceads from share Issue and owners' contributed capital (code 31)
Convertible debt option resene 042 1 555 385 =

Proceads from borrowings during the year (code 33)

Froceeds from issuance of straight bonds 1,815,608 444 805  2,559,611,400,000

Proceeds from borrowing under nomal contracts  2670,074,736,795  B,045,087.626,168

Proceeds from borrowings from intra-group

companles 3,939 RR1,221 397 1195.2'93,3-95.&91
7,828,654, 402,797 10,809,982,421,575

Repaymeant of borrowings during the year (coda 34)

Repayment of straight bond principals - 1,705,000,000,000
Fepaymeant of borowlrge under nomal
caordmals 2,876,596, 044 ORT 2 845, 304 914 234

Repayment of investment cooparation with Khu
Bac Thu Thiem Co., Ltd,
Repayment ol comerible band principale

Fepayment of bomowings from intra-groun
companies 3,3E66,628,080,335 A4.412,B51,07% T46

6,272,779,T14,322  §,993,328,988,030

: 26, 000,000,000
566,000,000 283,000, 000

Comparative figures

Comparative figures are those of separate financial statemenits for Ihe year ended 31 December
2024,

Subsequent events

On 26 January 2026, the Company executed the sacond conversion of CHE24002 bond, with &
tota! of 4,653,487 bonds converted, equivalent to a total par value of VND 465,345, 700,000,
resyifing in the number of 46 534 870 shares izsued to the public. The additional isting of these
shares has been approved by Ho Chi Minh City Stock Exchange under the Decision No. 211/G0-
SGOHCM dated 25 February 2026, After this conversion, the Company's charter capital
increased fo VYWD 6,719,852,910,000, as updated in the latest 47 gmended Businest
Regisiration Cerificale issued on 09 March 2026.

k|



HO CHI MINH CITY INFRASTRUCTURE INVESTMENT JOINT STOCK COMPANY

Fom B (90

HOTES TO THE SEPARATE FINANCIAL STATEMENTS [continued)
For the year andad 37 December 2025

Vil

5.

OTHER INFORMATION {continuead)
Subsequent events (continusad )

On 23 January 2026, the Company complated the issuance of bonds with cede CIFMZ504, with a
term of 60 months. totaling 5,000 bords with an aggregate value of VND 500 billion {ses Note
V.12 far move details).

On 28 Jaruary 2026, the Board of Directors issued Resolution No. 1 F/RGQ-HEQT [ED_:EE—EEIET
tarm), appraving the participation of Ho Chi Minh City Infrastructure Imvestmant Joint Stock
Company (Cll) ndéar Cll Service end Investment COne Member Limted Latdity Company in an
investment cooperation with Sal Gon = My Thuan Expressway BOT Company Limited to
irplement the project for the expansion of the Ho Chi Minh City — Trurg Luong = My Thuan
Expressway under the public-private partnership (PPP) maodel, with & maximum investment
conbribution of YIND 3,618,000, 000,000,

Pursuant to the General Meeting of Sharchoiders’ Resolution Mo. S3'MQ-BHECE dated 18 April
2025, an 12 March 2026, the Board of Directors issued Resclution Mo, 177/NG-HEOAT (20622-
2027 tarm), approving the plan for the public issuance of convertible bonds with code Cl425002
The total expected issuance value is VWD 2,500,000,000,000, with a term of 15 years. The
subscriplion period and deposit paymenl are sxpected fo be frem 01 Apell 2025 o 5:00 PM on
25 May 2026

Other than the event abova, no other significant events occurrn '-=
which requires adjustments or disclosures in the separate {an {5,
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Pham Nguyen Kim Ngan Ly Huynh Truc Giang Le Quoc Binh
Freparer Chief Accountant Ganeral Director

25 March 2026
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