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NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/NQ.ĐHĐCĐTN/2026 Ho Chi Minh City, April 24, 2026 

 

 

RESOLUTION 

ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026 

NAM HOA TRADING & PRODUCTION CORPORATION 

 

- Pursuant to the Law on Enterprises No. 59/2020/QH11 passed by the National Assembly of the 

Socialist Republic of Vietnam on June 17, 2020;  

-  Pursuant to the Charter of organization and operation of Nam Hoa Trading & Production 

Corporation;  

-  Pursuant to the Minutes of the 2026 Annual General Meeting of Shareholders of Nam Hoa 

Trading & Production Corporation dated April 24, 2026 

 

RESOLVES: 

Article 1. Approval of reports from the Executive Board, Board of Directors, 

Independent Member of the BOD, and Supervisory Board. 

Article 2. Approval of the audited financial statements for 2025 (details as per 

Proposal No. 01/TTr-ĐHĐCĐ.2026). 

Article 3. Approval of the 2026 business plan (details as per Proposal No. 02/TTr-

ĐHĐCĐ.2026), specifically: 
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Parent Company Business Plan 2026: 

No. ITEMS UNIT 
2025 

RESULTS 
2026 PLAN 

KH2026/  

KQ 2025 

1 NET REVENUE Billion VND 348 268 77.0% 

1.2 - Production & Trading Revenue Billion VND 204 260 127.6% 

1.2 - Factory Leasing Revenue Billion VND 20 8 42.0% 

1.3 - Investment Real Estate Transfer Revenue Billion VND 125 -  

2 

PROFIT AFTER TAX (excluding 

subsidiary provision) Billion VND 60 
45 75.0% 

4 

Provision/ reversal from subsidiary 

investmentsn Billion VND 
-6 18 

 
5 TOTAL PROFIT AFTER TAX Billion VND 54 60 110.9% 

 

Consolidated Business Results Plan 2026: 

 

No. ITEMS UNIT 
2025 

RESULTS 

2026 

PLAN 

KH2026/  

KQ 2025 

1 CONSOLIDATED REVENUE Billion VND 382 311 81.4% 

1.2 - Production & Trading Revenue Billion VND 208 260 125.2% 

1.2 - Factory Leasing Revenue Billion VND 50 51 102.6% 

1.3 Investment Real Estate Transfer Revenue Billion VND 125 - 
 

2 CONSOLIDATED PROFIT AFTER 

TAX 

Billion VND 40 69 170.4% 

4 Profit attributable to parent company 

shareholders 

Billion VND 23 57 253.3% 

3 Non-controlling interest profit Billion VND -14 12 -84.1% 

 

Article 4. Approval of accumulated profit distribution plan for 2025 and projected 

profit distribution plan for 2026 (details as per Proposal No. 03/TTr-

ĐHĐCĐ.2026), specifically: 
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1 Accumulated consolidated profit carried forward from 2025:     78,792,551,124  

2 Dividend payment plan as of 31/12/2025: 30% of par value in cash -   72,011,094,000  

3 Estimated profit after tax attributable to parent shareholders in 2026:     56,990,000,000  

4 Estimated interim dividend for 2026: 10% of par value in cash -   24,003,698,000  

5 
Undistributed accumulated profit carried forward:  

(5= 1 + 2+ 3+4 ) 
    39,767,759,124  

 

Article 5. Approval of selection of independent auditor for 2025 financial statements 

(Proposal No. 04/TTr-ĐHĐCĐ.2026). 

Article 6. Approval of remuneration for the Board of Directors and Supervisory 

Board for fiscal year 2026 (Proposal No. 05/TTr-ĐHĐCĐ.2025): 

Remuneration for Board of Directors 2026 

No. POSITION 
MONTHLY 

REMUNERATION 
MEMBERS MONTHS 

ANNUAL 

REMUNERATION 
PIT TOTAL 

1 Chairman 15,000,000 1 12 180,000,000 20,000,000 200,000,000 

2 Member 10,000,000 4 12 480,000,000 53,333,333 533,333,333 

  TOTAL       660,000,000 73,333,333 733,333,333 

 

Remuneration for Supervisory Board 2026 

No. POSITION 
MONTHLY 

REMUNERATION 
MEMBERS MONTHS 

ANNUAL 

REMUNERATION 
PIT TOTAL 

1 Chairman 10,000,000 1 12 120,000,000 13,333,333 133,333,333 

2 Member 3,000,000 2 12 72,000,000 8,000,000 80,000,000 

  TOTAL       192,000,000 21,333,333 213,333,333 

 



4 

 

Article 7. Authorization is granted to the Board of Directors to decide on certain 

matters within the authority of the General Meeting of Shareholders 

(details as per the submission No. 06/TTr-ĐHĐCĐ.2025), specifically: 

1) Approval of new investments, joint ventures, or acquisitions of industrial parks, urban 

areas, and business premises, with total investment not exceeding 70% of total assets per the 2025 

consolidated financial statements.  

2) Approval of capital contribution to establish a subsidiary:  

• Name: NAM HOA LAND JOINT STOCK COMPANY (subject to change per legal 

regulations)  

• Type: Joint Stock Company  

• Charter capital: not exceeding 68,000,000,000 VND  

3) Approval for transactions with related parties, including asset trading, lending, 

borrowing… with value not exceeding 50% of total assets as of 31/12/2025 audited financial 

statements. 

Article 8. Approval of bonus regulations for BOD, Supervisory Board, and 

Executive Board (Proposal No. 07/TTr-ĐHĐCĐ.2025). 

Article 9. The General Meeting assigns the Board of Directors, Supervisory Board, 

and Executive Board to implement this Resolution and report at the next 

Annual General Meeting. 

Article 10. The Board of Directors, the Supervisory Board, the Management Board 

of Nam Hoa Trading & Production Corporation, and the specialized 

departments shall implement this resolution. 

This Resolution consists of 10 Articles and was fully approved at the 2026 Annual 

General Meeting of Shareholders of Nam Hoa Trading & Production Corporation. 
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Recipients: 

• State Securities Commission  

• Ho Chi Minh Stock Exchange  

• Board of Directors  

• Supervisory Board  

• Executive Board  

• Company Website disclosure  

• Company archive 

ON BEHALF OF THE GENERAL MEETING OF 

SHAREHOLDERS CHAIRMAN OF THE BOARD OF 

DIRECTORS 

 

 

DOAN HUONG SON 
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NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/BB.ĐHĐCĐTN/2026 Ho Chi Minh City, April 24, 2026 

 

 

MINUTES OF THE ANNUAL GENERAL MEETING OF 

SHAREHOLDERS 2026 

NAM HOA TRADING & PRODUCTION CORPORATION 

APRIL 24, 2026 
Today, at 09:30 AM on April 24, 2026, at Nhon Trach Branch – Nam Hoa Trading & Production Corporation 

Address: Lot No. 3, Road 5A, Nhon Trach 2 Industrial Park, Phu Hoi Commune, Nhon Trach District, Dong 

Nai Province, Vietnam. 

The 2026 Annual General Meeting of Shareholders of Nam Hoa Trading & Production Corporation was 

convened. 

MEETING CONTENT: 
I.  Procedures conducted by the General Meeting of Shareholders: 

1.   Mr. Doan Huong Son – Chairman of the Board of Directors: 

Declared the reason for the meeting. 

2.  Ms. Pham Thi Kim Chi on behalf of the Eligibility Verification Committee: 

Presented the report on verification of attendees. 

Accordingly, the number of attending shareholders and authorized representatives: 06 

persons, representing 19,103,119 shares / 24,003,698 voting shares (out of total 

24,028,169 shares), equivalent to 79.5% of total voting shares.The meeting met the legal 

requirements to proceed. 
3.  Approval of the meeting agenda, working regulations, and lists of the Presidium, Secretariat, and Vote 

Counting Committee: 

3.1  Presidium: 

1. Mr. Doan Huong Son   Chairman of BOD    - Chairman  

2. Mr. Le Duy Anh    Member of BOD    - Member  

3. Mr. Nguyen Tien Tho   BOD Member & General Director   - Member  

3.2  Secretariat: 

1. Mr. Nguyen Duc Cuong   -  Head  

2. Ms. Nguyen Thi Thu Huyen   - Member  

3.3  Vote Counting Committee: 

1. Ms. Ho Thi Sa    -  Head  

2. Ms. Nguyen Thi Hoa   -  Member  

3. Ms. Nguyen Ngoc Mai Khanh  - Member  

- The Congress unanimously approved the Rules of Procedure with a 100% vote. 

- The Congress voted unanimously (100%) to approve the Congress Program. 

- The Congress unanimously approved the list of the Presidium, Secretariat, and Vote Counting Committee of 

the Congress with 100% of the votes in favor. 

4.  Approval of the Board of Directors’ Report for 2025 and Orientation for 2026 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

5. Approval of the Management Board Report for 2025 and Business Plan for 2026 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 
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- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

6. Approval of the Supervisory Board Report for 2025 and Plan for 2026 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

7. Approval of the Independent Board Member Report 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

8. Approval of Financial Statements for 2025 (Details per Proposal No. 01/TTr-ĐHĐCĐ.2026) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

9. Approval of Business Plan for 2026 (Proposal No. 02/TTr-ĐHĐCĐ.2026) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

10. Approval of Profit Distribution Plan for 2025 and Profit Plan for 2026 (Proposal No. 03/TTr-ĐHĐCĐ.2026) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

11. Approval of Selection of Independent Auditor for 2026 Financial Statements (Proposal No. 04/TTr-

ĐHĐCĐ.2026) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

12. Approval of Remuneration for Board of Directors and Supervisory Board 

(Proposal No. 05/TTr-ĐHĐCĐ.2025) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

13. Approval of Authorization to the Board of Directors 

(Proposal No. 06/TTr-ĐHĐCĐ.2025) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

14. Approval of Bonus Regulations for Management Board, BOD, and Supervisory Board 

(Proposal No. 07/TTr-ĐHĐCĐ.2025) 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 
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- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

 

15. Approval of the Minutes of the 2026 Annual General Meeting 

The Secretary read the full minutes to the meeting. 

Voting results: 

- Number of shares in favor: 19,103,119 shares, equivalent to 100% 

- Number of shares against: 0 shares, equivalent to 0% 

- Number of shares abstaining: 0 shares, equivalent to 0% 

- This document consists of 04 pages, read and approved before closing. 

The meeting concluded at 11:00 AM on the same day. 

 

CHAIRMAN 

 

 

 

 

 

On behalf of the Secretariat 

Head of Secretariat 

 

DOAN HUONG SON 

 

NGUYEN DUC CUONG 

 

 

 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.:01/BCBĐH-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

 

REPORT OF THE EXECUTIVE BOARD 

(At the 2026 Annual General Meeting of Shareholders) 

 

To: The General Meeting of Shareholders of  Nam Hoa Trading & Production 

corporation 

 

THE EXECUTIVE BOARD REPORTS THE BUSINESS PERFORMANCE IN 2025 AND THE 

TASKS FOR 2026 AS FOLLOWS: 

 

1. BUSINESS PERFORMANCE IN 2025 

A. Separate Production and Business Activities of the Parent Company (Nam Hoa) 

No. Target 
 

Unit 

  

Achieved 

in 2025  
 

Previous 

Year 
 

Compared 

to the 

previous 

year 
 

Plan 
 

Compared 

to the 

Plan 
 

1 Net Revenue billion VND 348.4 248.7 140.1% 288.0 121.0% 

2 
Net Profit from Separate 

Business Operations 
 

billion VND 
60.0 35.4 169.5% 44.0 136.4% 

3 
Received information 

from Company Members 
 

billion VND 
- -  -  

4 

Provision/Completion of 

Investment Provisions at 

the Company 
 

billion VND 
-              

6.2 

-                 

7.0 
 1.5  

2 Net Profit After Tax billion VND 53.8 28.4 189.6% 45.5 118.3% 

 

Summary: 



 Total net revenue reached VND 348.4 billion, exceeding the plan by 21% and increasing 

by 40.1% year-on-year.  

 Profit after tax from operations reached VND 60 billion, achieving 136.4% of the plan 

and increasing by 69.5%.  

 Total profit after tax (after provisions for investment in subsidiaries) reached VND 53.8 

billion, achieving 118% of the plan and increasing by 90%.  

 

B. Consolidated Business Performance 

No. Target 
 

Unit 

  

Achieved 

in 2025  
 

Previous 

Year 
 

Compa

red to 

the 

previou

s year 
 

Plan 
 

Compa

red to 

the 

Plan 
 

1 Consolidated Revenue 
 

billion VND 382.3 352.0 108.6% 325.4 117.5% 

2 Consolidated Net Profit 
 

billion VND 40.2 8.8 455.8% 34.5 116.6% 

3 

Net Profit attributable to 

parent company 

shareholders 
 

billion VND 

48.3 22.6 213.8% 

39.2 

123.1% 

4 

Net Profit attributable to 

non-controlling 

shareholders 
 

billion VND 

-8.0 -13.7 
 

-4.6 

 
 

- Consolidated revenue reached VND 382.3 billion, achieving 117.5% of the plan and 

increasing by 8.6%.  

- Consolidated profit after tax reached VND 40.2 billion.  

- Profit attributable to parent company shareholders reached approximately VND 48.25 billion, 

achieving 123% of the plan and increasing by 114%. 

Achievements in 2025 

 Maintained production capacity despite economic downturn, creating momentum for 

future growth  

 Continued applying TPS (Toyota Production System) management model  

- Labor productivity increased by 10%  



- Number of Kaizen initiatives increased by 10%  

 Ensured implementation of employee policies 

2. ORIENTATION FOR 2026 

Human Resources 

- Improve management effectiveness through better supervision of work attitude and discipline  

- Continue applying performance-based salary and bonus systems  

- Strengthen recruitment, training, and skill development  

Infrastructure & Management 

- Invest in modern machinery and equipment  

- Enhance factory management under TPS model to maintain at least 10% annual productivity 

growth  

- Invest in and effectively utilize management software  

Production Activities 

- Increase production capacity and meet delivery schedules  

- Standardize production processes and upgrade equipment  

- Improve workers’ skills  

- Optimize production management to reduce waste and costs  

- Apply technical improvements to enhance productivity and product quality  

- Monitor production plans weekly/monthly/quarterly and promptly address issues 

2026 BUSINESS PLAN 

After careful consideration and numerous adjustments based on favorable and unfavorable 

factors and market trends, the Board of Directors, in a recursive manner, reviewed and approved 

the 2026 business plan as follows: 

 

Parent company's business plan for 2026: 

No. 
 

Target 
 

Unit  
 

Result 

2025 
 

Plan 2026 
 

Plan 2026/ 

Result 

2025 
 

1 NET REVENUE 
 

billion VND 348 268 77.0% 

1.2 - Revenue from Production and Business 

Operations 
 

billion VND 

204 
260 127.6% 

1.2 - Revenue from Factory Leasing 
 

billion VND 20 8 42.0% 



1.3 - Revenue from Transfer of Investment Real 

Estate 
 

billion VND 

125 
-  

2 

NET PROFIT (Excluding provisions for 

subsidiaries) 
 

billion VND 

60 
45 75.0% 

4 

Provision/Reversal of provisions for investments from 

subsidiaries 
 

billion VND 
-6 18 

 
5 NET PROFIT AFTER TAX 

 
billion VND 54 60 110.9% 

 

Consolidated Business Results Plan for 2026: 

STT Target 
 

Unit  

  

Result 

2025 
 

Plan 2026 
 

Plan 2026/ 

Result 2025 
 

1 Consolidated revenue 
 

billion VND 382 311 81.4% 

1.2 - Revenue from Production and Business 

Operations 
 

billion VND 208 260 125.2% 

1.2 - Revenue from Factory Leasing 
 

billion VND 50 51 102.6% 

1.3 - Revenue from Transfer of Investment Real 

Estate 
 

billion VND 125 - 
 

2 Consolidated Net Profit 
 

billion VND 40 69 170.4% 

4 Net Profit attributable to parent company 

shareholders 
 

billion VND 23 57 253.3% 

3 Net Profit attributable to non-controlling 

shareholders 
 

billion VND -14 12 -84.1% 

 

The above is the report of the Board of Directors submitted to the Shareholders for 

consideration and approval. 

ON BEHALF OF THE BOARD OF DIRECTORS 

                                                                                                          GENERAL DIRECTOR 

 

 

 

                                                                                                         NGUYEN TIEN THO  



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/BCHĐQT-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT OF THE BOARD OF DIRECTORS 

(At the Annual General Meeting of Shareholders 2026) 

To: The General Meeting of Shareholders of Nam Hoa Trading & Production Corporation  

 

The Board of Directors of Nam Hoa Trading & Production Corporation 

submits to the esteemed General Meeting of Shareholders the following report: 

- Board of Directors' assessment of operational aspects 

- Board of Directors' assessment of the Executive Board's performance 

- Activities of the Board of Directors during the year 

- Board of Directors' strategic plan. 

1. Board of Directors' assessment of operational aspects in 2025 

A. Regarding the Production and Business Activities of the Parent Company, Nam Hoa 

No. Target 
 

Unit 

  

Achieved 

in 2025  
 

Previous 

Year 
 

Compared 

to the 

previous 

year 
 

Plan 
 

Compared 

to the 

Plan 
 

1 Net Revenue 
 

billion 

VND 
348.4 248.7 140.1% 288.0 121.0% 

2 Profit After Tax 
 

billion 

VND 
53.8 28.4 189.6% 45.5 118.3% 

 

- In summary, for the year 2025, total net revenue reached VND 348.4 billion, exceeding the 

plan by 21% and increasing by 40% compared to the previous year. 

- Total after-tax profit, after deducting provisions for impairment of investments in the 

subsidiary company Mien Que, reached VND 53.8 billion, achieving 118% of the plan and 

increasing by 90% compared to the previous year. 

B. Regarding consolidated production and business operations. 



No. Target 
 

Unit 

  

Achieved in 

2025  
 

Previous 

Year 
 

Compared 

to the 

previous 

year 
 

Plan 
 

Compared 

to the Plan 
 

1 
Consolidated Revenue 

 

billion 

VND 382.3 352.0 108.6% 
325.4 

117.5% 

2 
Consolidated Net Profit 

 

billion 

VND 40.2 8.8 455.8% 
34.5 

116.6% 

3 
Net Profit attributable to 

parent company shareholders 
 

billion 

VND 48.3 22.6 213.8% 
39.2 

123.1% 

4 
Net Profit attributable to non-

controlling shareholders 
 

billion 

VND -8.0 -13.7 
 

-4.6 

 
 

- In summary for 2025, total consolidated revenue reached 382.3 billion VND, achieving 117.5% 

of the plan, an increase of 8.6% compared to the previous year. 

- Consolidated profit after tax reached 40.2 billion VND,Profit after tax for parent company 

shareholders reached 48.25 billion VND, achieving 123% of the plan, an increase of 114% 

compared to the previous year. 

2. Evaluation of the Board of Directors on the activities of the Executive Board 

- The General Director has performed correctly the functions and duties stated in the 

Company Charter, the Company Governance Regulations, and has acted in accordance with the 

Resolutions and Decisions of the Board of Directors; 

- Management staff of departments have all performed well the assigned functions and tasks 

- The Board of Directors acknowledges that the General Director and the management staff 

in the company have made many efforts, but due to the impact of the general situation of the world 

economy in 2025, the targets set by the General Meeting of Shareholders have not been achieved. 

3. Activities of the Board of Directors in 2025 

- The Board of Directors has conducted official and unofficial meetings, providing direction 

on production and business, timely directives to cope with market fluctuations and the 

negative impacts of the world economy. 



- Through the Business Plan for 2025 and presented to the General Meeting of Shareholders; 

Directed the successful transfer of the Nam Hoa Cu Chi factory to focus resources on profit-

generating activities. 

- And many other important decisions. 

4. Strategic Plan of the Board of Directors 

- Revenue and Profit increase by 20%-30% annually. 

- Focus on exploiting the key European market. 

- Emphasize traditional products: Decor, Gift, Household items, and high-end toys, and aim 

to expand production into high-end furniture lines. 

- Upgrade, invest in modern, automated machinery and change the modern production 

process to increase productivity, quality, reduce costs --> increase competitiveness. 

- The Board of Directors sets the business plan for 2026 as follows: 

 

Business Plan of the Parent Company for 2026: 

No. 
 

Target 
 

Unit  
 

Result 

2025 
 

Plan 2026 
 

Plan 2026/ 

Result 

2025 
 

1 NET REVENUE 
 

billion VND 348 268 77.0% 

1.2 - Revenue from Production and Business 

Operations 
 

billion VND 

204 
260 127.6% 

1.2 - Revenue from Factory Leasing 
 

billion VND 20 8 42.0% 

1.3 - Revenue from the transfer of investment 

properties 
 

billion VND 

125 
-  

2 

Net profit after tax (excluding 

provisions for subsidiaries) 
 

billion VND 

60 
45 75.0% 

4 

Provision for/reversal of provisions for 

investments from subsidiaries 
 

billion VND 
-6 18 

 
5 NET PROFIT AFTER TAX 

 
billion VND 54 60 110.9% 

 

 

 

 



 

Consolidated Business Results Plan for 2026: 

No. 
 

Target 
 

Unit  
 

Result 

2025 
 

Plan 2026 
 

Plan 2026/ 

Result 2025 
 

1 Consolidated revenue 

 
 

billion VND 382 311 81.4% 

1.2 - Revenue from Production and Business 

Operations 
 

billion VND 208 260 125.2% 

1.2 - Revenue from Factory Leasing 
 

billion VND 50 51 102.6% 

1.3 - Revenue from the transfer of investment 

properties 
 

billion VND 125 - 
 

2 Consolidated Net Profit 
 

billion VND 40 69 170.4% 

4 Net Profit attributable to parent 

company shareholders 
 

billion VND 23 57 253.3% 

3 Net Profit attributable to non-controlling 

shareholders 

billion VND -14 12 -84.1% 

 

The above is the report of the Board of Directors submitted to the Shareholders for 

consideration and approval. 

On behalf of the Board of Directors 

                                                                                                             Chairman 

 

 

 

                                                                                                                                    DOAN HUONG SON 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/BCBKS-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORTSUPERVISORY BOARD 2025 AND DIRECTION 2026 

(At the Annual General Meeting of Shareholders 2026) 

Dear: General Meeting of Shareholders of the Company 

In 2025, performing the functions and tasks stipulated in the Company’s Charter, the Supervisory 

Board (BKS) would like to report to the General Meeting of Shareholders of Nam Hoa 

Manufacturing and Trading Joint Stock Company in 2026 with the following content: 

1. Specific Activities of the Supervisory Board: 

In 2025, the Supervisory Board regularly participated in meetings with the Board of Directors and 

the General Director, and organized exchanges and assessments on issues related to the 

management and operation of the Company's business activities for the purpose of the Supervisory 

Board's oversight. Through its oversight activities, the Supervisory Board provided opinions and 

recommendations to the Board of Directors and the General Director on measures to strengthen 

control, minimize risks, ensure compliance with the law, the Charter, and internal regulations, 

contributing to improving the quality and efficiency of the Company's operations in 2025. 

Specifically: 

- Supervising the Board of Directors and the General Director in the management and operation 

of the Company in compliance with the law and the Company's Charter. 

- Appraising the Company's quarterly, semi-annual, and annual reports on production and business 

performance and financial statements. Review and examine financial reporting forms and reports 

prepared by the Company's Finance and Accounting Department. 

- Review the preparation of accounting documents and the completeness and timeliness of 

accounting entries in accordance with current accounting standards. 

- Conduct periodic, unscheduled, and thematic inspections of operational departments/divisions as 

requested by the Board of Directors and the General Director. 

2. Results of the Supervisory Board's Assessment in 2025 

a. Regarding the results of production and business operations in 2025 

The company has achieved the following specific business and profit targets for 2025: 



 

NAM HOA TRADING & PRODUCTION 

CORPORATION 
   

Target 
 

Unit 
 

YEAR 

2025 
 

Year 2024 
 

Revenue 
 

Billion VND 
 

354.13 248.69 

Net profit after tax from business operations 
 

Billion VND 

53.84 28.37 

Total assets 
 

Billion VND 453.6 421.71 

Equity 
 

Billion VND 350 296.74 

Owner's contributed capital 
 

Billion VND 
240.28 240.28 

Return on business operations  
 

% 15.20% 11.41% 

Return on assets (ROA) 
 

% 11.87% 6.73% 

Return on equity (ROE) 
 

% 15.38% 9.56% 

 

NAM HOA COMPANY MERGER 
  

Target 
 

Unit 
 

YEAR 

2025 
 

Year 2024 
 

Revenue 
 

Billion VND 
388.04 353.27 

Net profit after tax from business operations 
 

Billion VND 

48.25 22.57 

Total assets 
 

Billion VND 541.69 555.21 

Equity 
 

Billion VND 
402 361.78 



Owner's contributed capital 
 

Billion VND 
240.28 240.28 

Return on business operations  
 

% 12.40% 6.40% 

Return on assets (ROA) 
 

% 8.90% 4.10% 

Return on equity (ROE) 
 

% 12.00% 6.20% 

 

b. Review of the 2025 Financial Statements. 

The Supervisory Board has reviewed the Company's 2025 Financial Statements and agreed as 

follows: 

- The calculation and recording of figures in the report accurately reflect the regulations, principles, 

use, circulation, storage, and preservation of documents, ensuring their legality and validity. 

- The financial statements have been audited in accordance with the Company's Charter and the 

Resolution of the 2025 Annual General Meeting of Shareholders. 

The 2025 financial statements, audited by VACO Auditing Company Limited, fully reflect the 

Company's business operations and financial situation, in accordance with Vietnamese accounting 

standards and current regulations. 

c. Regarding the management of production and business operations by the Board of 

Directors: 

- The Board of Directors has complied with current legal regulations, the company's organizational 

charter, and resolutions of the General Meeting of Shareholders and the Board of Directors. 

- Achievements and shortcomings of the Board of Directors: 

+ With the general developments of the global economy in 2025 creating objective factors that 

negatively impacted the company's production and business activities such as: disruptions in the 

supply chain of raw materials and OS goods, a decline in orders from European and American 

partners, and personnel changes, the Board of Directors and management staff have made many 

efforts to ensure continuous operation and achieved certain results. 



- Implementation of policies and regulations for employees: Labor rights and benefits are 

implemented in accordance with current labor laws regarding wages, social insurance, 

unemployment insurance; rewards and welfare benefits are fully implemented. 

d. Board of Directors: 

- Has complied with all current legal regulations, the company's charter, and resolutions of the 

General Meeting of Shareholders and the Board of Directors. 

- The Board of Directors has developed and successfully implemented important strategic 

decisions of the General Meeting of Shareholders and the Board of Directors. 

- In collaboration with the General Director's Office, the Board of Directors has organized and 

implemented the 2025 production and business plan as assigned by the 2025 Annual General 

Meeting of Shareholders. 

e. Legal Compliance 

Nam Hoa Company's operations fully comply with all relevant legal regulations and the 

regulations in the company's organizational and operational charter approved and promulgated by 

the General Meeting of Shareholders. 

3. Coordination of the Supervisory Board's Activities with the Board of Directors and the 

General Management Board 

- The Supervisory Board has coordinated with the Board of Directors and the General Management 

Board in performing its inspection and supervision functions. 

- The Board of Directors and the General Management Board have facilitated the Supervisory 

Board's performance of its inspection and supervision duties. The Supervisory Board has 

participated in Board of Directors meetings and has been provided with complete and timely 

information and documents related to the Company's operations. 

4.General Conclusion and Recommendations: 

Given the complex economic and political situation and market developments, the Supervisory 

Board recommends that the Board of Directors continue to implement the following tasks: 

- Continue to improve production processes: increase labor productivity, reduce labor costs, sales 

costs, and management costs, and thoroughly implement cost-saving measures. 

 

- Reduce inventory: utilize existing raw materials and semi-finished products for reprocessing, 

reducing the value of inventory. 



- Pay special attention to product quality to create competitiveness in the market, thereby 

expanding market share to achieve the set plan objectives, and simultaneously enhance 

competitiveness in the current trend of international economic integration. 

- The Board of Directors and the Board of Directors should focus on researching and investing in 

the development of domestic and international markets. 

5. 2026 Work Plan of the Supervisory Board 

The Supervisory Board will continue to perform its duties on behalf of shareholders to control all 

business, management, and operational activities of the Company, specifically: 

- Supervising the Board of Directors and the General Director's Board regarding compliance with 

legal regulations, the Company Charter, the implementation of resolutions of the General Meeting 

of Shareholders, and the implementation of resolutions, decisions, and directives of the Board of 

Directors in the management and operation of the company. 

- Conducting quarterly and ad hoc inspections related to the organization and implementation of 

decisions of the General Meeting of Shareholders, the Board of Directors, and the General 

Director's Board. 

- Appraising the Company's quarterly, semi-annual, and annual reports on production and business 

performance and financial statements before submission to the Board of Directors. Checking the 

implementation of financial and accounting work. 

- Reviewing reports from the auditing firm and working with relevant parties (Board of Directors, 

General Director's Board, and other managers within the company). - Reporting on the company's 

management process by the Board of Directors and the General Director's operational activities; 

and the control activities in accordance with the Company's charter to the Annual General Meeting 

of Shareholders. 

6. Supervisory Board Self-Assessment 

With the support and good coordination of the Board of Directors, the General Director, the 

professional departments, and the entire workforce of the Company, the Supervisory Board self-

assesses that it has fulfilled the tasks stipulated in the Company Charter. 

The Supervisory Board commits before the General Meeting of Shareholders, the Board of 

Directors, the General Director, and the entire workforce to strive even harder to meet the 

requirements of controlling the Company in the future. 



The above is the Supervisory Board's 2025 audit report submitted to the 2026 Annual General 

Meeting of Shareholders. 

Sincerely. 

 Recipients: 

- For submission to the Shareholders' General 

Meeting 

- Board of Directors of the Company 

- For filing by the Company's Supervisory 

Board 

 

 TM. BOARD OF CONTROL 

CHIEF 

 

 

 

 

DO THI HANG 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/BC.HĐQTĐL-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

EPORT 

ASSESSMENT BY INDEPENDENT BOARD MEMBER OF THE 

BOARD OF DIRECTORS FOR 2026 

(At the Annual General Meeting of Shareholders 2026) 

To: The General Meeting of Shareholders of Nam Hoa Trading & Production Corporation 
 

The independent member of the Board of Directors of Nam Hoa Trading & Production Corporation 

hereby reports on the Board's performance in 2025 as follows: 

- The Board of Directors has worked with a sense of responsibility and transparency in 

governance, complying with all regulations for public companies. Board meetings were 

convened promptly and conducted according to the procedures stipulated in the Articles of 

Association and the internal regulations on corporate governance. The content of the 

meetings was discussed and evaluated thoroughly and carefully by the Board members to 

provide directions and solutions that bring the highest benefit to the Company. 

- Issues related to business strategy, market expansion, technology investment 

- and the development of the management system were regularly reviewed and evaluated by 

the Board of Directors in periodic meetings. 

- Decisions made by the Board of Directors at meetings are approved by majority vote, and 

meeting minutes are fully recorded and signed by all attending members of the Board of 

Directors. 

1. Regarding Organizational Structure: 

In 2025, the Board of Directors will have 5 members, including 1 independent member. All 

members of the Board of Directors will fully and actively participate in planning, compliance 

control, strategic review, and ensuring good corporate governance practices. 

2. Regarding Operational Mechanism: 

- In 2025, the Board of Directors held 5 meetings, including both in-person meetings and written 

consultations with Board members. These meetings were convened and conducted according to a 



specific schedule, with complete documentation prepared, in compliance with the Company 

Charter and relevant laws. The content of the meetings was discussed, reviewed, and evaluated 

thoroughly and carefully by the Board members. 

- Issues related to strategy, business plans, finance, corporate culture, and the development of 

management systems within the company are discussed and closely monitored between the Board 

of Directors and the Executive Board. 

- Changes to investment plans and new strategies are independently researched, scientifically 

based, and subject to review between the Board of Directors and the Management Board. 

3. Regarding the results of governance and supervision: 

- Overall, the Board of Directors has performed its role well in implementing the plans, policies, 

and strategic directions set forth by the General Meeting of Shareholders. 

- The Board of Directors has complied with regulations on corporate governance, convening 

regular and extraordinary meetings to promptly direct and issue decisions appropriate to the actual 

situation. 

- The Board of Directors has fulfilled its role and responsibilities in directing, supporting, and 

supervising the Management Board in implementing the contents approved by the General 

Meeting of Shareholders and the Board of Directors, ensuring compliance with legal regulations 

while harmonizing the interests of the Company and shareholders. 

- Members of the Board of Directors holding positions in the Management Board regularly attend 

regular and extraordinary meetings of the Management Board. Important decisions of the Board 

of Directors are analyzed, debated, and consulted with Board members/Chairman of the Board to 

ensure the interests of the Company. 

- Board members proactively identify their roles and responsibilities in supporting the Board of 

Directors and share experiences, interact, and exchange information with the Board of Directors 

regarding company governance. 

4. Conclusion: 

- The Board of Directors has fully performed its function as the owner's representative in 

supervising the Company's operations, providing appropriate guidance and timely direction to 

ensure the efficient use of resources to achieve the targets set by the General Meeting of 

Shareholders, based on compliance with the law and the Company's Charter. 



- In addition to performing its function of managing and supervising the Board of Directors' 

operations, the Board of Directors has closely coordinated with the Board of Directors to find 

solutions to overcome difficulties in production and business in 2025. 

- Overall, in 2025, despite being significantly affected by the global economic recession, with a 

high sense of responsibility, unity, and cooperation in carrying out tasks honestly and carefully, the 

Board of Directors has implemented decisive solutions in supervising and directing the Board of 

Directors to implement the resolutions of the General Meeting of Shareholders and the resolutions 

of the Board of Directors, ensuring the interests of the Company and shareholders. 

The above is a report from an independent member of the Board of Directors submitted to the 

shareholders for their consideration and approval. 

TV. Independent Board of Directors 

 

 

                                                                                                NGUYEN THANH HAI 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 01/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF 

SHAREHOLDERS 2026 

(Report for the approval of the audited financial statements for 2025) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the 

Socialist Republic of Vietnam on June 17, 2020; 

- Based on the Charter of Organization and Operation of  Nam Hoa Trading & Production 

Corporation 

- Based on the operational situation of Nam Hoa Trading & Production Corporation 

The Board of Directors of the Company respectfully submits to the Annual General 

Meeting of Shareholders 2026 for approval the following contents: 

The Board of Directors of the Company respectfully submits to the Annual General Meeting 

of Shareholders 2024 for approval the contents of the Separate Financial Statements for 2025 

of Nam Hoa Trading & Production Corporation, audited by VACO Auditing Company 

Limited and issued on March 30, 2026, and the Consolidated Financial Statements for 2025 

of Nam Hoa Trading & Production Corporation, audited by VACO Auditing Company 

Limited and issued on March 30, 2026. The audited financial statements have been posted on 

the Company's website (https://namhoatoys.vn/cong-bo-thong-tin). 

Respectfully submitted to the General Meeting of Shareholders for consideration and 

approval of the above contents. 

Recipient:  

- As above; 

- Save VP 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

 

 

 DOAN HUONG SON 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 02/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

2026 

(Business Plan for 2026) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the Charter of Organization and Operation of Nam Hoa Trading & Production Corporation 

- Based on the operational situation of Nam Hoa Trading & Production Corporation 

The Board of Directors of the Company respectfully submits to the Annual General 

Meeting of Shareholders 2026 for approval the following contents: 

Business Plan of the parent company for 2026: 

No. 
 

Target 
 

Unit  
 

Result 

2025 
 

Plan 2026 
 

Plan 2026/ 

Result 2025 
 

1 
NET REVENUE 
 

billion 

VND 348 
268 77.0% 

1.2 - Revenue from Production and Business 

Operations 
 

billion 

VND 204 
260 127.6% 

1.2 
- Revenue from Factory Leasing 
 

billion 

VND 20 
8 42.0% 

1.3 - Revenue from the transfer of investment 

properties 
 

billion 

VND 125 
-  

2 

Net profit after tax (excluding provisions for 

subsidiaries) 
 

billion 

VND 60 
45 75.0% 

4 

Provision for/reversal of provisions for 

investments from subsidiaries 
 

billion 

VND 
-6 18 

 

5 
NET PROFIT AFTER TAX 
 

billion 

VND 54 
60 110.9% 

Consolidated Business Results Plan for 2026: 



No. 
 

Target 
 

Unit  
 

Result 2025 
 

Plan 2026 
 

Plan 2026/ 

Result 2025 
 

1 Consolidated revenue 

 
 

billion 

VND 

382 311 81.4% 

1.2 - Revenue from Production and Business 

Operations 
 

billion 

VND 

208 260 125.2% 

1.2 - Revenue from Factory Leasing 
 

billion 

VND 

50 51 102.6% 

1.3 - Revenue from the transfer of investment 

properties 
 

billion 

VND 

125 - 
 

2 Consolidated Net Profit 
 

billion 

VND 

40 69 170.4% 

4 Net Profit attributable to parent company 

shareholders 
 

billion 

VND 

23 57 253.3% 

3 Net Profit attributable to non-controlling 

shareholders 

billion 

VND 

-14 12 -84.1% 

 

The 2026 business plan was developed by the Executive Board based on an assessment of 

macroeconomic and microeconomic factors, with particular consideration of the risks and 

unpredictable impacts from the conflict in the Middle East, which could affect the supply chain, 

input costs, and market demand. 

In the event that the market and the Company's business operations show signs of 

improvement from the third quarter of 2026, the Board of Directors respectfully requests the 

General Meeting of Shareholders to: 

• Authorize the Board of Directors to proactively consider and approve adjustments to 

revenue and profit targets in accordance with the Executive Board's proposals and the 

actual situation; 

• Report the results of the adjustments at the next General Meeting of Shareholders; 

• Disclose information in accordance with the law. 

Respectfully submitted to the General Meeting of Shareholders for consideration and 

approval of the above content. 

 



Recipient: - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF 

DIRECTORS 

CHAIRMAN 

                             

 

 

 

DOAN HUONG SON 

  

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 03/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

2026 

(Regarding the distribution of accumulated profits for 2025 and the profit plan for 2026) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the adjustments to the organization and operation of  Nam Hoa Trading & Production 

Corporation 

- Based on the operational situation of  Nam Hoa Trading & Production Corporation 

The Board of Directors of the Company respectfully submits to the Annual General Meeting 

of Shareholders 2026 for voting and approval the following contents: 

1. The situation of profit distribution in 2025 

1 Accumulated undistributed after-tax profit as of December 31, 2024 
 

    

30,539,087,159  

2 Dividend distribution in 2025 
 

                          -   

3 After-tax profit attributable to parent company shareholders in 2025 
 

    

48,253,463,965  

4 

Accumulated profit attributable to parent company shareholders as of 

December 31, 2025 (4=1+2+3) 

(Consolidated Financial Statements) 
 

    

78,792,551,124  

 

2. Approval of the Cumulative Profit Distribution Plan for 2025 and the Profit Plan for 

2026 

After considering actual market fluctuations and the Company's financial situation, the Board 

of Directors has recalculated and rebalanced the Company's dividend policy and profit 

distribution for 2026 as follows: 



1 Consolidated profit carried forward from the previous year 
 

    

78,792,551,124  

2 
Proposed cumulative dividend payout as of December 31, 2025 is 30% 

of the par value of common shares in cash 
 

-   

72,011,094,000  

3 
Projected after-tax profit attributable to parent company shareholders in 

2026 
 

    

56,990,000,000  

4 
Projected interim dividend payment for 2026 is 10% of the par value of 

common shares in cash 
 

-   

24,003,698,000  

5 
Undistributed consolidated profit carried forward to the next year (4 = 1 

+ 2 + 3) 
 

    

39,767,759,124  

 

The General Meeting of Shareholders authorizes the Board of Directors to select an 

appropriate time and balance the Company's financial resources to pay dividends from 

accumulated profits in 2025, and advance dividends for 2026 in accordance with the law. 

We respectfully submit the above content to the General Meeting of Shareholders for 

consideration and approval. 

Recipient: 

 - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

                       

 

DOAN HUONG SON 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 04/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

2026 

(Selection of an independent auditing firm for the 2026 financial statements) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the provisions of the Securities Law No. 54/2019/QH14 effective from January 1, 2021; 

- Based on the Charter of Organization and Operation of Nam Hoa Trading & Production Corporation 

 

The Board of Directors of the Company respectfully submits the following to the Annual 

General Meeting of Shareholders in 2026 for approval: 

The Board of Directors proposes that the General Meeting of Shareholders approve the 

authorization for the Board of Directors to select an independent auditing firm for the 2026 

financial statements (including the reviewed or semi-annual audited report and the year-end 

financial audited report for 2026) from the list of auditing firms authorized to audit public 

interest entities in the securities sector in 2026 as published by the State Securities Commission. 

Respectfully submitted to the General Meeting of Shareholders for consideration and 

approval of the above-mentioned content. 

Recipient: 

 - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

                       

 

DOAN HUONG SON 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 05/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

 

REPORT TO THE 2026 ANNUAL GENERAL MEETING OF 

SHAREHOLDERS 

(Regarding remuneration for the Board of Directors and Supervisory Board) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the Charter of Organization and Operation of Nam Hoa Trading & Production Corporation 

 - Based on the operational situation of Nam Hoa Trading & Production Corporation 

The Board of Directors of the Company respectfully submits to the 2026 Annual General 

Meeting of Shareholders for approval the following contents: 

1. Report on the remuneration level of the Board of Directors and Supervisory Board in 

2025 

a. Remuneration paid to the Board of Directors in 2025 

No. 
 

CATEGORY  
 

 TOTAL 

REMUNERATION 

INCLUDING 

PERSONAL 

INCOME TAX 
 

1 Mr Doan Huong Son - Chairperson 
 

 200,000,004 

2 Mr Le Duy Anh - Member 
 

 133,333,332 

3 Mr Doan Dong Bang - Member 
 

 133,333,332 

4 Mr Nguyen Thanh Hai - Member 
 

 133,333,332 

5 
Mr Nguyen Tỉen Tho - General Director 

 

 
645,833,332 

  TOTAL 
 

 1,245,833,332 

 

b. Remuneration paid to the Supervisory Board in 2025 



No. 
 

CATEGORY  
 

TOTAL 

REMUNERATION 

INCLUDING 

PERSONAL 

INCOME TAX 
 

1 Mrs Do Thi Hang - Prefect 
 

88,888,888 

2 Mr Dinh Cong Huong - Member 39,999,996 

3 Mr Le Manh Cuong - Member 26,666,664 

4 
Mrs Dao Ngoc Thu - Prefect 

 
44,444,444 

5 Mrs Nguyen Thi Linh Chi  Member 13,333,332 

 TOTAL 
 

213,333,324 

 

2. Projected Remuneration for the Board of Directors and Supervisory Board in 2026 

a. Projected remuneration for the Board of Directors in 2026 

No. 
 

CATEGORY 
 

SALARY PER 

PERSON 

/MONTH 

NUMBER	

OF 

NUMBER 

OF MONTH 
 

TOTAL 

ANNUAL 

REMUNER

ATION 
 

PERSONA

L 

INCOME 

TAX 
 

TOTAL 

REMUNER

ATION 

INCLUDIN

G 

PERSONAL 

INCOME 

TAX 
 

 
PEOPLE 

1 
Chairman of the 

Board 
 

15,000,000 1 12 
180,000,00

0 

20,000,00

0 

200,000,00

0 

2 Board member 
 

10,000,000 4 12 
480,000,00

0 

53,333,33

3 

533,333,33

3 

  TOTAL 
 

      
660,000,00

0 

73,333,33

3 

733,333,33

3 

 

 

 



 

b. Expected remuneration for the supervisory board in 2026 

No. 
 

CATEGORY 
 

SALARY 

PER 

PERSON 

/MONTH 

NUMBER	

OF 

NUMBE

R OF 

MONTH 
 

TOTAL 

ANNUAL 

REMUNER

ATION 
 

PERSONA

L 

INCOME 

TAX 
 

TOTAL 

REMUNER

ATION 

INCLUDING 

PERSONAL 

INCOME 

TAX 
 

  

1 
Head of control 

committee 
 

10,000,00

0 
1 12 

120,000,00

0 

13,333,33

3 

133,333,33

3 

2 
Supervisory Board 

Member 
3,000,000 2 12 72,000,000 8,000,000 80,000,000 

  TOTAL 
 

      
192,000,00

0 

21,333,33

3 

213,333,33

3 

 

We respectfully submit the above-mentioned content to the General Meeting of 

Shareholders for consideration and approval. 

Recipient: 

 - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

                       

 

DOAN HUONG SON 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 06/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

2026 

(Regarding: Authorization for the Board of Directors to decide on certain matters within the 

authority of the General Meeting of Shareholders) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the Charter of Organization and Operation of Nam Hoa Trading & Production Corporation; 

- Based on the operational situation of Nam Hoa Trading & Production Corporation 

 

The Board of Directors of the Company respectfully submits the following to the Annual 

General Meeting of Shareholders in 2026 for approval: 

In order to ensure timely, convenient, and effective management and operation of the 

Company, we respectfully request the General Meeting of Shareholders to authorize the Board of 

Directors to proactively decide, in accordance with the law, on all activities related to capital 

contribution, share purchase, investment, purchase and sale of assets, and contract conclusion 

within the authority of the General Meeting of Shareholders, and to report the results of 

implementation at the Annual General Meeting of Shareholders in 2025, specifically as follows: 

1) Approve the policy of new investment or joint capital investment or acquisition of 

Industrial Parks, Urban Areas and land for business or lease. The total value of capital 

investment shall not exceed 70% of total assets as reported in the audited financial 

statements for 2025. The Board of Directors is authorized to review and approve specific 

investment and acquisition plans, and to seek written approval from the General Meeting of 

Shareholders in cases exceeding the delegated authority. 

2) Approve the policy of contributing capital to establish a subsidiary company of the Bank, 

with the Bank owning at least 60% of the charter capital, with the following details: 



• Subsidiary Company Name: NAM HOA LAND Joint Stock Company (the company 

name may be adjusted in accordance with the law at the time of business registration) 

• Business Type: Joint Stock Company 

• Charter Capital: 68,000,000,000 VND (sixty-eight billion dong) 

3) Approve and authorize the company to conduct transactions with insiders and related 

parties, including but not limited to asset purchase and sale transactions, borrowing and 

lending... with a maximum value not exceeding 50% of the total assets as per the audited 

financial statements as of December 31, 2025. 

The above authorization remains valid until the General Meeting of Shareholders issues a 

document terminating the authorization. 

We respectfully submit the above content to the General Meeting of Shareholders for 

consideration and approval. 

Recipient: 

 - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

                       

 

DOAN HUONG SON 

 



NAM HOA TRADING & PRODUCTION 

CORPORATION 

 

STOCK COMPANY SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

No.: 07/TTr-ĐHĐCĐ.2026 Ho Chi Minh City, April 24, 2026 

 

REPORT TO THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 

2026 

(Regarding the approval of the bonus regulations for the Board of Directors, Supervisory Board & Executive Board) 

To: THE GENERAL MEETING OF SHAREHOLDERS 

- Based on the Enterprise Law No. 59/2020/QH14 passed by the National Assembly of the Socialist 

Republic of Vietnam on June 17, 2020; 

- Based on the Charter of Organization and Operation of Nam Hoa Trading & Production Corporation 

- Based on the operational situation of Nam Hoa Trading & Production Corporation, 

 

The Board of Directors of the Company respectfully submits to the Annual General 

Meeting of Shareholders (AGM) 2026 for approval the following content regarding the 

bonus regulations for the Board of Directors, Supervisory Board & Executive Board: 

A – BONUS CALCULATION TARGETS FOR 2026: 

- Bonus Calculation Revenue: Net revenue from production and business activities only: 

(excluding revenue from factory rental activities) 

Target Revenue for 2026: VND 260 Billion 

- Bonus Calculation Profit: Net profit after corporate income tax on separate financial 

statements: 

(excluding the impact of provisions for investment in Mien Que Company, excluding profit from 

cash flow from the sale of the Cu Chi factory (after paying VAT and corporate income tax)) 

Target Profit for 2026: VND 40 Billion 

B – BONUS LEVELS: 

1. Executive Board Bonuses 

1.1. Achieving Bonus Revenue and Bonus Profit Targets: 

 Achieving 100% Bonus Revenue: Bonus = 1% Net Profit; 

 Achieving 100% Bonus Profit: Bonus = 2% Net Profit; 

 Achieving Bonus Revenue and Bonus Profit: Bonus = 3% Net Profit. 

 



1.2. Exceeding Bonus Profit Targets: 

 Exceeding 110%: Bonus = 3% Net Profit + (10% exceeding Net Profit x 4%); 

 Exceeding 120%: Bonus = 3% Net Profit + (10% exceeding Net Profit x 4%) + (10% 

exceeding Net Profit x 5%); 

- For exceeding 130%: Bonus = 3% Net Profit + (10% exceeding Net Profit x 4%) + (10% 

exceeding Net Profit x 5%) + (Total exceeding -20% Net Profit) x 6%). 

2. Bonuses for the Board of Directors and Supervisory Board 

1.1. Achieving Bonus Revenue and Bonus Profit Targets: 

 Achieving 100% Bonus Revenue: bonus = 0.5% Net Profit; 

 Achieving 100% Bonus Profit: bonus = 1% Net Profit 

 Achieving Bonus Revenue and Bonus Profit: bonus = 1.5% Net Profit. 

1.2. Bonus for Exceeding Profit Margin: 

- Exceeding 110%: Bonus = 1.5% Net Profit After Tax + (10% exceeding Net Profit After Tax x 

2%) 

- Exceeding 120%: Bonus = 1.5% Net Profit After Tax + (10% exceeding Net Profit After Tax x 

2%) + (10% exceeding / Net Profit After Tax x 3%) 

- Exceeding 130% or more: Bonus = 1.5% Net Profit After Tax + (10% Net Profit After Tax x 

2%) + (10% / Net Profit After Tax x 3%) + (Total Exceeding - 20% Net Profit After Tax) x 4%). 

Respectfully submitted to the General Meeting of Shareholders for consideration and 

approval of the above content. 

Recipient: 

 - As above; 

- File in the office; 

 

ON BEHALF OF THE BOARD OF DIRECTORS 

CHAIRMAN 

                       

 

DOAN HUONG SON 
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