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SONG DA 3 ~OINT STOCK COMPANY 

Address: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Province, Vietnam 

CONSOLIDATED FINANCIAL STATEMENTS 

For the year ended 31 March 2026 

CONSOLIDATED FINANCIAL STATEMENT 
As at 31 March 2026 

ITEM 

A - CURRENT ASSETS 

I. Cash and cash equivalents 

1. Cash 

2. Cash equÍvalents 

II. Short-term financial investments 

Code 

100 

110 

111 

112 

120 

Note Opening Balance 

Unit: VND 

Closing balance 

V.l 

365.417.254.681 

28.736.272.889 

28.736.272.889 

353.110.981.060 

39.671.710.589 

39.671.710.589 

1. Trading securities 121 

2. Allowance for decrease in value oftrading securities 122 

3. Investmentsheldtoshort-termmaturity 123 

4. Provisionforinvestmentheldtoshort-termmaturity 124 

5. Other short-term investments 125 

6. ProvisÍon fòr losses ofother short-tenn investments 126 

III. Short-term receivables 130 179.256.398.489 164.209.774.044 

1. Short-term trade receivables 131 V.2 114.559.094.473 98.667.957.071 

2. Short-term prepayment to suppliers 132 V.3 25.381.148.291 27361.195.066 

3. Short-term Íntercompany receivables 133 V.4 

~ Receivables according to the construction COntr~Ct 

schedule 

134 

5. Other short-term receivables 135 V.5 83.776.171.411 82.438.727.387 

6. Allowance for doubtful short-term receivables 136 V.6 (44.460.015.686) (44.258.105.480) 

7. Shortage ofassets awaiting resolution 137 

IV. Inventories 140 154.492.957.788 148.651.605.945 

1. Inventories 141 V.7 154.492.957.788 148.651.605.945 

2. Allowance for devaluation in inventories 142 

v. Short-TermBiologicalAssets 150 

1. Pets take short-term one-off products 15 ] 

2. Seasonal crops or short-term one-offproducts 152 

3. Provisionforshort-termbiologicalpropertylosses 153 

VI. Othercurrentassets 160 2.931.625.515 577.890.482 

1. Short-term allocation pendÍng costs 161 V.8a 1.581.124.156 324.587.196 

2. Deductible value added tax 162 1336.647.668 239.449.595 

3. TaxesandotherreceivablesfromtheState 163 V.15 13.853.691 13.853.691 

4. Purchase and resa1e ofgovemment bonds 164 

5. Other short-term assets 165 

~ 

~ 
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For the year ended 31 March 2026 

Consolidated Financial Statement (next) 

ITEM Code Note Opening Balance Closing balance 

B- NON-CURRENT ASSETS 200 600.400.680.129 607.296.323.337 

I. Long-term receivables 210 5.069.379.045 2.254.959.045 

1. Long-term trade receivables 211 

2. Long-term prepayment to suppliers 212 

3. Workingcapitalprovidedtosubordinateunits 213 

4. Long-term intercompany receivables 214 

5. ()ther long-term receivables 215 5.069.379.045 2.254.959.045 

6. Allowance for doubtfúl long-term receivables 216 

II. Fixed assets 220 542.730.425.548 550.481.383.813 

1. Tangible fixed assets 221 V.9 542.730.425.548 550.481.383.813 

- C0st 222 868.896.874.773 867.944A98.409 

- Accumulated depreciation 223 (326.166.449.225) (317.463.114.596) 

2. Finance lease fixed asset 224 

· Cost 225 

- Accumulated depreciation 226 

3. Intangiblefixedassets 227 V.10 - 

- C~t 228 526.750.000 526.750.000 

Accumulated amortization 229 (526.750.000) (526.750.000) 
.·~: 

III. Long-TermBiologicalAssets 230 
--~~ 

1. Pet Animals fór Periodic Products 231 G TY 
~,~ Pets tÒr perÍodic products that have not yet reached t~~ 

stage ofmaturity 

b) Pets f~r products perÍodÍcally to the adult stage 

~32 

233 

)H~~1 

~ I)~Í 

- Cost 234 

Accumulated depreciation 235 
--´, 
~ÁNGO 

2. Pets take long-term one-time products 236 
_~~=; 

3. Seasonal crops or long-term one-time crops 237 

4. Provision í~r 1ong-term biologica| property losses 238 

IV. Investmentproperty 240 

- Cost 241 

- Accumulated depreciation 242 

V. Long-term assets Ín progress 250 17.086.487.657 12.952.812.194 

1. Long-term work in progress 251 - 

2. ConstructÍon in progress 252 V.l l 17.086.487.657 12.952.812.194 

VI. Long-term financial investments 260 4.831.616.000 4.831.616.000 

1. InvestmentsÍnsubsÍdÍaries 261 - 

2. Investmentsinjoint-venturesandassociates 262 - 

3. Investments in other entitÍes 263 V.12 4.900.000.000 4.900.000.000 

4. Provision for Iong-term investment Iosses in other units 264 (1.068.384.000) (1.068.384.000) 

5. Held-to-maturity investments 265 1 .000.000.000 1 .000.000.000 

6. Provision for investment held to long-term maturity 266 

VII. Other long-term assets 270 30.682.771.879 36.775.552.285 

1. Long-term attribution waiting costs 271 V.8b 25.710.887.347 31.803.667.753 

2. Deferred income tax assets 272 377.656.772 377.656.772 

3. Long-term equipment, supplies and spare parts 273 4.594.227.760 4.594.227.760 

4. Other long·term assets 274 - 

TOTAL ASSETS 280 965.817.934.810 960.407.304.397 
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For the year ended 31 March 2026 

Consolidated FinancÍal Statement (next) 

ITEM 

C - LIABILITIES 

Code 

300 

Note Opening Balance Closing balance 

899.114.110.912 913.926.275.685 

I. Current liabilities 310 497.125.569.166 511.937.733.939 

1. Short-term trade payables 311 V.13 87.981.963.789 94.704,270.167 

2. Shoit-term advances fi.om customers 312 V.14 195323.660 195323.660 

3. Payable dividends and profits 313 

4. Taxes and otherpayables to the State 314 V.15 6.918.448.191 10.353.535.901 

5. Payables to employees 315 V.16 2.104.882.985 2.198.605.309 

6. Short-term accrued expenses 316 V.17 262.450.692.062 263.299.936.296 

7. Short-term intercompany payables 317 

,_~ Payable accordÍng to the short-term construction ~ ~ 

°' contract schedule ~ ' ° 

9. Short-term uneamed revenue 319 - 

10. Other short-term payables 320 V.18 15.676.804.590 19.380.808.717 

11. Short-termborrowÍngsandfinanceleaseliabilities 321 V.19a 121.795.469.567 121.795.469.567 

12. Provision for short-term payables 322 - 

13. Bonusandwe1fàrefund 323 V.20 1.984.322 9.784.322 

14. Pncestabi~zatÍonfund 324 - 

15. Purchase and resale ofgovemment bonds 325 

II. Non-current liabilities 330 401.988.541.746 401.988.541.746 

1. Long-term trade payables 331 

2. Long-term advances from customers 332 

3. Taxes and long-term payables to the State 333 

3. Long-term accrued expenses 334 - 

4. Intercompany payables on workÍng capital 335 

5. Long-term intercompany payables 336 

6. Revenue pendÍng long-term attribution 337 - 

7. Other long-term payables 338 V.18 120.000.000 120.000.000 

8. Long-term bonowings and finance lease liabilities 339 V.19b 401.868.541.746 401.868.541.746 

Ị9. Convertible bonds 340 

10. Preferenceshares 341 

11. Deferredincometax 342 

12. ProvisÍonforlong.termpayables 343 

13. Scientific and technological development fund 344 
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For the year ended 31 March 2026 

Consolidated Financial Statement (next) 

ITEM Code Note Opening Balance ClosÍng balance 

D- OWNERS'EQUITY 400 66.703.823.898 46.481.028.712 

1. Owners' equity 411 V.21 159.993.560.000 159.993.560.000 

Ordinary shares wÍthvoting rights 411a 159.993.560.000 159.993.560.000 

Prejérence shares 41 1 b - - 

2. Share premium 412 V.21 100.029.499.600 100.029.499.600 

3. Conversion options on bond 413 

4. Other capital ofowners 414 - 

5. Treasuiy shares 415 - 

6. Asset revaluation difl~rences 416 

7. Foreign exchange diflérences 417 

8. Development investment funds 418 V.21 39.499.693.212 39.499.693.212 

9. Other equity fund 419 

10. Retainedeamings 420 V.21 (232.818.928.914) (253.041.724.100) 

- Accumulated retained 

earnings brought~ard 420a (253.188.822.983) (278.489.934.425) 
- Retained earningsfor the currentyear 420b 20.369.894.069 25.448.210.325 

TOTAL RESOURCES 440 965.817.934,810 960.407.304.397 

Quang Ngai, 23 April 2026 

Pham Hong Trung Nguyen Van Hinh Pham Xuan Toan 

Preparer Chief accountant General DÍrector 
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SONG DA 3 JOINT STOCK COMPANY 
Address: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang Ngai Provmce, VÍemam 

CONSOLIDATED FINANCIAL STATEMENTS 
For the y~:ar ended 31 March 2026 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS 

For the year ended 31 March 2026 

Unit: VND 

ITE~~1 Code Note 
Quarter 1 Year-to-date through the end of this quarter 

This year Last year ThÍs year Last year 

1. Revenue from sales ofgoods and rendering ofséices 01 VI.1 49,021,626,737 51,130,810,209 49,021,626,737 51,130,81~ 

2. Revenue deductions 02 - - - - 

3. Netrevenuefrom salesof~sand rendering ofsėices 10 49,021,626,737 51,130~10209 49,021,626,737 51,130,810́ 

4. Cost ofgoods sold 11 VI.2 17,237,236,733 19,303,970,697 17,237,236,733 19ó303.970,697 

5. Glvssprofitfrom salesofgoodsand rendering ofséíces 20 31,784,390,004 31,826,839,512 31,784,390,004 31,826,839,512 

6. Profit/lossofsaleandliquidationofinvestmentrealestate 21 . 

7. Financial income 22 VI.3 16,746,761 1,854,955 16,746,761 1,854,955 

8. Financial expenses 23 VI.4 5,087,649,097 8,179,915,694 5,087,649,097 8,179,915~5̃ 

Inẇch: Intei~expcascs 24 5,087,649,097 8,179,915,694 5,087,649,097 8,179,915~ 

9. Selling expenses 25 - - - - 

10. GeneralandadminÍstrativeexpenses 26 VI.5 3,896,828,487 4,650,256,812 3,896,828,487 4,650,256,8~ 

11. Opera6ngprofit 30 22,816,659,181 18,998,521,961 22,816,659,181 18,998,521,961 

12. 

13. 

Other Íncome 31 VI.6 2,376,900 - 2,376,900 . 

Otherexpenses 32 VL7 1,162,284,112 764,744,209 1,162,284,112 764,744.209 

14. Other profit 40 (1,159,907,212) (764,744,209) (1,159307,21̇) (7̃,744~ 

18,233,777,752 15. Netprofit before tax 50 21,656,751,969 18,233,777,752 21,656,751,969 

16. Current Corpoî̇te Íncome tax expenses 51 1,284,481,000 1,034,993,975 1,284,481,000 1,034,993,975 

17. Det~rredCorporateincometaxexpenses 52 - . - _ 

18. Net profit afier tax 60 20,372,270,969 17,198,783,777 20,372,270,969 17,198,783,777 

19. Basis Earnings pcr share 70 1,273 1,063 1,273 1~ 

20. DÍlutedEarningspershare 71 1,273 1,063 1,273 1̃ 

Quang Ngaị 23 Apnl 2026 

Pham Hong Trung 

Preparer 

Nguyen Van Hinh 

Chief accountant 

Pham Xuan Toan 

General Director 

ị(~ 

~ ~ó~ó. \~\\ 
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SONG DA 3 JOINT STOCK COMPANY 
Addn::ss: No. 94 Vo Nguyen Giap Street, Group 4, Mang Den Commune, Quang NgaÍ Province, Viemam 

CONSOLIDATED FINANCIAL STATEMENTS 
For the ̇e~~ eṅ 31 March 2026 

CONSOLIDATED CASH FLOW STATEMENT 
(Applying indirect method) 

For the year ended 31 March 2026 

ITEM 

I. Cash flows from operating activities 

Code Note 
From 01 January 2026 

to 31 March 2026 

Unit ofcalculatÍon: VND 

From 01 January 2025 
to 31 March 2025 

1. Profit before tax 01 21,656,751,969 18,233,777,752 

2. Adjustmentsfor: 

- Deprexóiation and amoitÍzatÍon 02 8,703,334,629 12,565,825,661 
- PivvÍsions 03 201,910,206 

Foreign exchange ditTerence (gain)Aoss fiom reva1uation 

of 

moneta,y accounts denominated Ín foreign currency 04 

- (Gain)/1̇s l~m investing activitÍes 05 (16,746,761) (1,854,955) 
- Interest expenses 06 5,087,649,097 8,179,915,694 
- Other adjustments 07 

3. Operating proflt 
befóre changes in woṙng caṗ 08 35,632,899,140 38,977,664,152 

- Inc~,decreaseÍnreceÍvables 09 (16,123,167,848) (21,256,607398) 
· Incn:ase, decrease in Ínventories 10 (5,841,351,843) (1,539,010,498) 

Inci~se, deċe in payables (excluding interest 

payable, co,po~ate income tax payable) 11 (14,804,364,773) (8 598046 291) 
lncrease, decrease in prepaid expenses 12 4,836,243,446 3,859,062,621 

Increase, decrease in trading securÍties 13 - 

- Interestpaid 14 (5,431,107,822) (8 179 915 694) 
- Corpo~ mcome tax paÍd 15 (4,110,736,173) (2,285,824,748) 
- OthercashreceiptsfromoperatingactivitÍes 16 

- Other cash payments from operating actÍvÍtÍes 17 (7,800,000) (145,900,000) 

Net cashjlowsfrom operating activúies 20 (5,849,385,873) 831,422,144 

II. Cash flows from investing activities 

1. Purchase and construction of fixed assets 

and other long-term assets 21 (5,086,051,827) (1,208,162,886) 
2. Proce~ds fiom disposals of fixed assets 

and other Iong-term assets 22 

3. Expenditures on borrowÍng and purchase ofdebt 

instruments 

ofother units 23 
4. Collection on bon·owÌngs and proceeds fiom sales 

ofdebt instruments ofother entitÍes 24 

5. Payments for mvestment Ín other entities 25 

6. P~eeds ûom equity Ínvestment Ín other entÍties 26 

7. Ploceeds 1~m interests, dividends and dÍstributed profis 27 

Net cashflowsfrom inve~ting activứies 30 (5,086,051,827) (1,208,162,886) 

3~ 

~ 

1N 

IÀ 3 
,) ~~Ó' 

~~ 
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For the year ended 31 March 2026 

Consolidated cash flow statement (next) 

ITEM 

III. Cash flows from financing activitÍes 

1. Proceed fi'om issuance of shares and contributions 

Code 
From 01 January 2026 

Note to31March2026 
From 01 January 2025 

to31March2025 

of the ov,ne~s 31 

2. Repayment ofconl~Íbutions to owners, 

,epu,~hase of stock Íssued 32 . 

3. Proceed i~m borrowÍngs 33 207351 057 
4. Re~t ofprincipa1 34 (24,000,ÓOO,ÓOO) 
5. Repayment of finance Iease prÍncÍpal 35 

6. Dividends and profits paid to owners 36 

Net cashflowsj~omfmancing acúvúies 40 (23,792,648,943) 

Net cash flows during the year 50 (10,935,437,700) (24,169,389,685) 

Cash and cash equivalents at the beginning ofthe 39,671 ,710,589 26,493,898,846 
year 60 

Impact of exchange rate fluctuatÍons 61 

Cash and cash equivalents at the end ofthe year 70 28,736,272,889 2,324,509,161 

Quang Ngai, 23 AprÍl 2026 

Pham Hong Trung Nguyen Van Hinh Pham Xuan Toan 

Preparcr Chief accountant General Director 

.:Ạ 

~ 
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NOTES TO THE CONSOLIDATED FIÑCIAL STATEMENTS 
For the year ended 31 March 2026 

I. OPERATING CHȦCTERISTICS 

1. Business field 

The Song Da 3 Joint Stock Company (hereinafier re~d to as the 'Companý) is ajoint-stock company. 

2. Business field 

l'lie companýs bus~ field is cȯùuction and commercial electncity production. 

3. Business operations 

The companýs business activities include: Construction ofhydropower pro~ects, technical infṙúu~, 

4. Normal production cycle 

'I'he companýs normal businė production cycle does not exceed 12 months. 

5. Company structure 

SHbsi̇ay company 

'I'he Company only mvests in its subsidÍ̇, Song Da 3 - Dak Lo Hydropower Joint Stock Company located at No. 94 Vo Nguyen 

Giap S~ Group 4, Mang Den Commune, Quang Ngai Province, V,emam.. 'rhe main business activities ofthis subsidiȧ are 

p~ction and trade ofcommercial electricity. At the end ofthe year, the voting rights and benefits are propoltionate to Companýs 

owne~h~ interest m this sub~diary, which Ís 98,97%. 

Units under the parent company without legal status and dependent accounting. 

Name of the entity 

Song Da 3.06 Branch 

Song Da 3.02 Branch 

Song Da 3.07 Branch 

Branch of Song Da 3 Joint Stock Company in Hanoi. 

Executive Board of Plėong Hydropower. 

II. YEAR, CURENCY USED IN ACCOUNTING 

1. Fiscal year 

The Companýs year begins on 01 January and ends on 31 December ofeach year 

2. Curency used in accountÍng 

The currency used in accountÍng is Viemamese Dong (VND) as most transactions are conducted in VND. 

III. APPLICABLE ACCOUNTING STANDARD AND POLIC]ES 

The Company applies the Viemamese Accounting Standards, the Viemamese Accounting Regime for Ente,pnses issued under 

Circular No. 99/2025,TT-BTC dated 27/10/2025, and the circula~ guiding the implementation ofaccounting standards by the 

~~tiy ofFÍnance in the preparation and presentation ofcombined financial statements. 

IV. THE ACCOUNTING POLICIES APPLIED 

1. The basis for preparing the consolidated financial statements 

'I'he consolidated financial statements are prepared on an accrual basis (except for information related to cash flows). 

Subsidiaries establish their own accountÍng systems and operate under dependent accounting. The consolidated financial statements 

ofthe entire company are prepared based on the aggregation ofthe financia1 statements ofthe subsidiaries. Intercompany revenues 

and balances between subsidiaries are eliminated in the preparation of the consolidated financial statements. 

2. Foreign currency transactions 

Foreign currency transactions are converted at the exchange rate on the transaction date. Monetȧ items denommated in foreign 

currency at the end of the financial year are revalued at the exchange rate on that date. 

Foreign exchange difiérences ansing during the year from foreign currency ứansactions are recognized in fmancial income or 

financial expenses. Exchange di̇erences due to the revaluation ofmonet́ items denominated in foreign currency at the end ofthe 

financial year, afier ȯsetting gains and losses, are recognized in financial income or financial expenses. 

The exchange rates used for conve~tÍng foreign cuITency transactions are the actual transaction rates at the time ofthe transaction. 

T'he actual transaction rate for foreign cunency transactions is determined as follows: 

For foreign currency purchase and sale contracts (spot and forward conứacts): the rate agreed upon in the contract bet,veen the 

company and the bank. 
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For receivables: the buyi~ rate ofthe foreign currency fi·om the c~ercial bank designated by the company for customer 

payment at the time of the transaction. 

For payables: the selling rate ofthe fon:ign cunrncy fiom the co~rcial bank the company plans to transact with at the time 

ofthe transaction. 

For purchases of assets or expenses paid ~ediately in foreign cuITency (not through payables accouns): the buying rate of 

the foieign cuiTency 1~m the commercial bank where the company makes the payment. 

The exchange nite used to revalue moneta~y ,tems denominated in foreign cunency at the end of the fmancial year is detennined ̇ 

follows: 

For fòreign currency deposits in banks: the buying rate ofthe foreign currency ~ the bank where the company holds the 

foreign ci~cy ~unt. 

For monetary items classif~ed as other assets: the buying rate ofthe fo~Ígn curnency from the b́ with whÍch the company 

ne~;ularly transacts. 

For monetaiy items classified as payables: the selling rate ofthe foreign cu~Tency fi.om the bank with which the company 

regularly transacts. 

3. Cash and cash equivalents 

Cash includes cash on hand and demand deposits. Cash equivalents are sho~t-term inveslments with a maturity ofno more than three 

months f~m the date of,nvestment, whÍch are readily ̇nvertible to a known amount ofċh ~d are subject to an insignificant risk 

ofchanges in value at the reporting date. 

4. Financial Investments 

Investments in SubsidiarÍes 

A subsidiary is an entity controlled by the Company. Control is achieved when the Company has the power to govem the financial 

and operatÍng policies ofthe investee to obtain economic benefits from Íts activities. 

Initial Recognition 

Investments in subsidiaries are initially recognized at cost, whÍch includes the p̃chase price or contributed capital plus any direc~y 

attributable investment costs. For investments made with non·monetary assets, the investment is recorded at the fair value of the non-

monetary assets at the time of the transaction. 

Dividends and profits ~ periods befòre the investment acquisition ̃e accounted for ̇ a reduction in the value ofthe investment. 

Dividends and profits i~m periods afier the acquisition are recognized as income. Dividends received in the fonn of shares are 

tracked as an increase úi the number ofshares but are not recorded as a value ofthe received shares. 

Provisionfor Impairment ofInvestments Ín Subsidiaries 

Provisions for impailment of Ínvestments in subsidiarÍes are made when a subsidiȧ incurs losses, with the provision amount equal 

to the di~nce between the actual investment capital ofthe parties in the subsidiaiy and the actual equity multiplied by the 

Companýs ownership percentage in the subsidiaîy. Ifthe subsidí prepares consolidated financÍal statements, these statements are 

used as the basis for detennining the provision for impairment. 

Any increase or decrease Ín the provision for impairment ofinvestments in subsidiaries at the end ofthe financial year is recognized 

in fmancial expenses. 

Investments in Equio~ Instrumen~ ofOther Entities 

Investments in equity instnunents of other entities include investments in equity ins~ents where the Company does not have 

control, joint control, or significant influence over the investee. 

Investments in equio/ instruments of other entities are initÍally recognized at cost, which includes the purchase price or contributed 

capital plus any directly attributable investment costs. Dividends and profits from periods before the investment acquisition are 

accounted for as a reduction in the value ofthe investment. Dividends and profits from periods afier the acquisition are recognized ̇ 

income. Dividends received in the form of shares are tracked as an incrėe in the number of shares but are not recorded as a value 

ofthe received shares. 

Provisions for impa~nt ofinvestments in equity ins~ents ofother entities ̇e made ̇ follows: 

For listed shares or investments with reliably determinable faứ values, provisions are made ḃed on the market value ofthe 

shares. 

· For investments without a determinable fair value at the reporting date, provisions are based on the investee's losses, with the 

provision amount equal to the diflèrence between the acnial investment capital ofthe owners and the equity at the end ofthe 

financial year multiplied by the Company's ownership percentage in the investee's total con~buted capital. 

Any increase or decrease in the provision for impaÍiment of investments in equity instn,ments ofother entities at the end ofthe 

financial year is recognized in financial expenses. 

5. Receivables 

Receivables are presented at their carrying amount, net of any allowance for doubtful debts. 

6. Inventories 

Inventories are recognÍzed at the lower of cost and net realizable value. 

,l8~ 

-. )NG 

, 

) Pl~1 

~G ] 

~ị 

T'he cost of inventories is calculated using the weighted average method and accounted for on a pelpetual inventȯ system. 
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7. Prepaid Expenses 

Prepaid expenses mclude actual expenses incurred that ̇:late to the busmess operations over multiple fmancial yė. T'he 

Companýs prepaid expenses ~Mima~ly cons~ oftools and suppl~~ ~anspo~ation and installation costs for grinding ~at~ns and 

~ n::lated expenses. These prepaid e~es are allocated over the prepayment penod or the penod during which the related 

economic benefits are realizcd 

Expenses for Tools and Supṗes 

Tools and supplies Ín use are amoitized on a sl~aight-line basis over a period not exceeding 36 months. 

Transportation and Installation Costsfor Grinding StatÍons 

TranspoitatÍon and installation costs for grinding stations are amo~tized on a straight·line basis over a period not exceeding 36 

months. 

Repair Costs for Machineo and Equipment 

Repair costs for machinery and equipment are amortized on a straight.line ḃis over a period not exceeding 36 months. 

Prepa'd Land Lease 

PrepaÍd land lease represents the amount paid for the land used by the Company. 'rhe prepaid land lease is amortized on a straight-

line basis over the lease penod. 

Other Expanses 

0~r expenses Ínclude fiiel ̇sts, insurance costs, and minor repair costs, which are amortized over ~ứ est~ated useful ~~. 

8. Tangible Fixed Assets 

TangÍble fixed assets are shown at historical cost, less accumulated depreciation. 'rhe historical cost of tangible fixed assets includes 

all costs incurred by the Company to bnng the ̇set to its current condition and location for use. Subsequent expendÍtures are only 

capitalized if they increase the future economic benefis expected f~m the use of the ̃set. Coss that do not meet these criteria are 

recognized as business expenses in the year they are incu~Ted. 

When tangible fixed assets are sold or disposed of, theứ historical cost and accumulated depreciatÍon are written ȯ, and any 

rr:sulting gains or losses are recognized in income or expenses for the year. 

Tangible fixed assets are depreciated on a straight-line basis over their est,mated useful lives. The depreciation periods for va~ous 

types oftangible fixed assets are as follows: 

Fixed Assets Useful lives (yeais) 

BuÍldings and St,uctures 25 

Machine~y and Equipment 03-10 

Transpoit and Transmission Vehicles 05-10 

Management Equipment and Tools 03-07 

Other Fixed Assets 03-07 

9. Intangible Fixed Assets 

Intangible fixed assets are presented at cost less accumulated amortÍzatÍon. 

The cost of intangÍble fixed assets includes all coss incurred by the Company to acquire the asset and bring Ít into a state where it is 

ready for use. Costs related to intangible fixed ̇sets incurTed afier initial recognition are recognized as expenses in ~e period unless 

~ costs are dứectly associated with a specific intangible asset and incrėe the economic benefits from using the asset 

10. Construction in Progress 

Construction in progress reflects dứect costs (including interest expenses related to construction) for asses that are in the process of 

construction, mstallation ofmachinery, and equipment. T'hese ̇sets are recognized at cost and are not depreciated. 

11. Payables and Accured Expenses 

Payables and accrued expenses are recognized for amounts to be paid in the fúṫe related to goods and services recelved. Accrued 

expenses are recognized based on reasonable estimates ofthe amounts to be paid. 

12. Owner'sequity 

Owner's Contributions 

Owner's contributions are recognized at the actual amount contributed by shareholders. 

Share Premium 

Share premium is recognized as the difi~rence between the issue pnce and the nominal value ofshares at initial issuance or 

subsequent issues, as we1l as the difl~~rence between the reissue price and the carrying value oftrė́ shares and convertible bonds 

at m8ịturÍty. Direct costs related to the issuance ofadditional shares or the reissue oftreasu~y shares are deducted from share 
premium. 

13. ProfitDistributÍon 
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Afi̇:r-~ profits are d,stribul̇d to shareholde~s afler provisions for reserves :̇ made according to the Companýs bylaws and legal 

~ations, as approved by the General Shareholders' Meetmg. 

Profit dist,ibution considers non-cash items within reta~ eamings that may a~ cash flows and dividend payments, such as 

revaluation gains on assets contributed as capital, currency Iranslation ad~̇tments, fmancial instruments, and other non-cash items. 

Dividends are necogn,zed as payables once approved by the General Shareholde~' Meeting. 

14. Revenue and Income Recognition 

Revenue from Sale ofGoods and Products 

Revenue from ServÍce ProvÍsÍon 

For services provided over multiple penods, revenue Ís recognized ḃed on the propoltion ofwork completed by the end ofthe 

financial year 

Interest lncome 

Interest income is recog~iized on an acclual ḃis ḃed on time and the ėective interest rate for each period. 

Dividends and Profit Sha~ng 

Dividends and profit shanng anạ re~ized when the Company ḣ the right to I~ceive dividends or profit ~ investments. 

DivÍdends received in shares are tracked only as an incnease in the number ofshares, not the value ofthe received shares. 

15. Construction Contracts 

A consl:ruction contract is an agreement to build an asset or a group ofrelated asses that are closely mterdependent in teims of 

design, technology, fi~nction, or basic purpose. 

16. Revenue DeductÍOnS 

Revenue deductions are amounts that reduce revenue, recõ̆ized in the same period as the revenue is recorded. 

17. Borrowing Costs 

BorrowÍng costs mclude interest on 10̇ and other costs directly related to borrowing. 

18. Expenses 

Expenses are amounts that decrease economic benefits and are recognized when the transaction occurs or when it is reasonably 

certain that an expense will occur in the fiiture, regardless ofwhether payment has been made. 

Expenses and related revenues must be recognimd simultaneously accordmg to the matchmg prÍnciple. Ifthe matching principle 

conflicts with the pnidence principle, expenses are recognized according to the nature and requirements of accounting standards to 

ensure a true and fair reflection ofthe transactÍon. 

19. CorporateIncomeTax 

Tlie co~porate income tax expense includes both cuITent income tax and deferred mcome tax. 

Current Income Tax 

Current mcome tax is calculated ḃed on taxable income. T́able income may diffèr fi·om accounting profit due to adjustments for 

temporary difl~rences be~n tax and accounting, disallowed expenses, and adjustments for non-taxable income or carried-fò̇ard 

losses. 

Dejérred Income Tax 

De~d mcome tax 1s a tax Iiability that wi11 be payable in the fiiture or a tax ̇set that will be refúnded, arÍsing from tempoŕ 

di~nces be~n the canying amounts of asses and liabilities for financial reporting puiposes and their tax bases. Deferred t́ 

Iiabilities are recognized for all taxable tempoŕ difièrences. Defened tax asses are recognized only when it is certaÍn that there 

will be future taxable profits to use the temporaiy dÍtYei~nces. 

20. Related Parties 

Entities or individuals are considered related parties ifone pa~ty can control or exert significant influence over the other in making 

financial and operating decisÍons. Related paities can also include those that share joint control or significant common influence. 

21. SegmentReporting 

A business segment is a distinguishable part involved in the production or provision ofproducts or services, with risks and economic 

benefits difl'erent from those ofother business segments. 

A geographic segment is a distinguishable p̃t engaged in the production or provision ofproducts or sėices wÍthin a specific 

economic environment, with risks and economic benefits distinct from those ofḃiness segments in other economic environmens. 

Segment information Ís prepared and presented in accordance with the accounting policies applied to the preparation and 

presentation ofthe Companýs consolidated financial statemenB. 

V. ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED BALANCE SHEET 
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1. Cash and cash equivalents 

Cash on hand 

Cash at banks 

TotaI 

2. Sho,~term ~rceivables f~vm custome:~ 

Song Da Corporation - JSC 

Dong Nai 5 Hydropower Proje:ct Management Board 

Xekaman 1 Hydropower Project Management Board 

Ban Ve Hydropower Project Management Board 

Song Da 4 Joint Stock Company 

Song Da 4 Jo,nt Stock Company Branch (Hanoi) 

Song Da 6 Jo,nt Stock Company 

Song Da 6,03 Bi~nch · Song Da 6 Joint Stock Company 

Song Da 9.01 Branch - Song Da 9 JoÍnt Stock Company 

Song Da 9.03 Branch - Song Da 9 Jomt Stock Company 
Song Da 9.08 Branch - Song Da 9 JoÍnt Stock Company 

Other customers 

Total 

3. Short-term prepayments to suppliers 

Phuoc Hoa AddÍtive Cement 

Trung Thanh Petroleum Investment, Tn~Íng & ConstnictÍon JSC 

T~g An Pnvate Enteîprise 

Other payables to suppliers 

Total 

4. Short·term intercompany receivables 

5. Other short-term receivables 

LLC Investment Constniction Trade 

Depositsẹollateral 

Advances 

Song Da 505 Branch 

Other sho~t.term receivables 

Total 

6. Bad debt 

Overdue period 

Related parties 

Song Da 6 Joint Stock 

Company · Receivables 
°Ver 3 yeȧ 

Other organizations and lndividuals 

Receivables f~m goods : Over 3 years 

Othẹr Over 3 years 
receivables 

Advances Over 3 years 

Advances to suppliers Over 3 years 

Total 

7. Inventoiy 

G()~s ,n transit 

Raw materials, supplÍes 

Tools and equipment 

Work in progress 

FÍnished goods 

Total 

ClosÍng Balance 

Historical Cost 

1,599,044,445 

1,599,044,445 

42,860,971,241 

19,459,293,021 

14,572,340,829 

1,384,495,120 

7 ,444,842,271 

44,460,015,686 

8. Short-term/Iong-term Allocation pending costs 

8a. Short-term AllocatÍon pending costs 

Tools and equipment expenses 

OffÍce rent expenses 

Ofnce renovatÍon expenses 

Total 

8b. Long·4erm Allocation pendÍng costs 

Closing balance 

1,368,176,597 

27,368,096,292 

28,736,272,889 

Closing balance 

9,076,827,955 

82,822,383 

766,317,750 

2,986,947 ,598 

1,314,302,285 

807,428,165 

1,599,044,445 

152,310,091 

496,196,964 

8,985,944 

97,267,910,893 
114,559,094,473 

Closing balance 

3,903,317,507 
Ịl88,810,909 

1,174,875,502 

19,114,144,373 

25,381,148,291 

Closing Balance 

Value 

10,050,000,000 

2,815,720,000 

52,462,012,847 

1,104,358,182 

17,344,080,382 

83,776,171,411 

Recoverable 

Amount 

~ 

- Over 3 yea~ 

- Over 3 years 

- Over 3 years 

· Over 3 years 

- Over 3 years 

Closing Balance 

Value Provision 

- 2,741,338ị39 

222,590,636 

151,529,029,013 

154,492,957,788 

Closing Balance 

96,157,138 

- 1,484,967,018 
1,581,124,156 

Opening Balance 

44,992,536 

39,626,718,053 

39,671,710,589 

Opening Balance 

9,076,827,955 

82,822,383 

766,317,750 

2,986,947 ,598 

1,314,302,285 

807,428,165 

1,599,044,445 

152,310,091 

496,196,964 

8,985,944 

81,376J73,491 

98,667,957,071 

OpenÍng Balance 

3,903,317,507 
ịl88,810,909 

ị l 74,875 ,502 

21,094,191,148 

27,361,195,066 

lance Opening Balance 

Provision Value ProvisÍon 

(10,050,000,000) 10,050,000,000 (10,050Ọ00Ọ00) 

2,815,720,000 _ 

(1,585,777,523) 48,593,105,932 (1,585,777,523) 

1,104,358,182 
(4,522,340,829) 19,875,543,273 (4,320,430,623) 

(16,158,118,352) 82,438,727,387 (15,956,208,146) 

Opening Balance 

Overdue period Historical Cost 

1,599,044,445 

Iver 3 yea~ 1 ,599,044,445 

42,659,061,035 

19,459,293,021 

14,370,430,623 

ị384,495Ị20 

7 ,444,842,271 

44,258,105,480 

Recoverable 

Amount 

- 

Opening Balance 

Value Provision 

2,819,506,223 

m,880,636 

145,609,219,086 

- 148,651,605,945 

Opening Balance 

105,267,919 

219,319,277 

324,587,196 

T001 and equipment expenses 
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IA)ng-tenn land lease expenses 

Transport and installation expenses for cnishing stations 

Other expe~ 

Tota~ 

9. Tangible fixed assets 

Bui\dings and Machinery and 

Structures Equipment 

Origlnal cost 

Transportati0n 

Equipment 

. 

25,504,254,138 

25,710,887,347 

Management 

Tools and 

~qujpment 

Other Fixed 

Assets 

- 31,472,193,444 

31,803,667,753 

Total 

Opening balance 638,375,735,392 214,359,189,186 14,233,392,013 936,181,818 40,000,000 867,944,498,409 

Purchased durmg the ye~ 

. 

952,376,364 952,376,364 

Reclassification 

. 

Disposals, sales 
- 

. 

Closing Balance ́8,375,735,392 214,359,189,186 15,185,768,377 936,181,818 40,000,000 868,896,874,773 

Depreóation wdue 
- - 

Opening balance 202,463,039,170 99,839,867,677 14,233,392,013 886,815,736 40,000,000 317,463,114,596 

Depre~:Íation for the year 6,140,123,275 2,492,384,410 21,460~ 49,366,082 8,703,334,629 

ReclassÍficatÍon 
- 

- - 

. 

Disposals, sales 
- 

- - 

- Closing Balance 208,603,162,445 102,332,252,087 14,254,852,875 936,181,818 40,000,000 326,166,449,225 

. 

= - 

- Carrying valu:e 
- - 

- 

Opening Balance 384,656,200,023 134,880,821,422 76,817,943 519,613,839,388 

Ciosing Balance 435,467,333,897 121,007,159,079 76,817,943 556,551,310,919 

10. lntangible Fixed Assets 

Intangible fixed assets a~ computer so~re programs. 

Cost Price 

Opening Balance 526,750,(̇ 

Reclassification 

DepreciatÍon during the period 

Closing Balance 526,750,000 

11. ConstnictioninProġ;s 

Hydropower Plant Project Dak Lo 

Other ProJe~cts 

Total 

Accumulated Depreciation 

526,750,000 

- 

. 

526,750,000 

s6 cu6i kỳ 
17,018,280,529 

68,207Ị28 

17,086,487,657 

12. Financial Investments 

The company's financial investments consist solely ofequity investments in other entities, detailed as follows: 

Net Book Value 

só đầu năm 

12,884,605,066 

68,207 ,128 

12,952,812,194 

==: ,~ị 

CCÍ C(~~ 

~N'i 

ance Closing Balance 

Original Value Provision vision 

Opening Balance 

Original Value Provision 

~,

. 
~~ 

Investment in Bonds 1,000,000,000 1,000,000,000 

Agribank 1,000,000,000 1,000,000,000 

Equitv Investments in Other EntitÍes 4,900,000,000 (1,068,384,000) (1,068, 4,900,000,000 (],06 (],O68,384,000) 

Van Phong Investment and Development Joint Stock Company 3,450,000,000 3,450,000,000 

Song Da 6 Joint Stock Company 950,000,000 (568,384,000) (568. 950,000,000 (568,384,000) (56 

Đak Sor 3 Hydropower Joint Stock Company 500,000,000 (500,000,000) (500~ 500,000,000 (50 (500,000,000) 

. 

ĐakPsi Hydropower Investment and Development Joint Stock C 

Total 5,900,000,000 (1,068,384,000) (1,068, 5,900,000,000 (1,068,384,000) 

13. Short-term Accounts Payable to Suppliė 

Closing Balance Opening Balance 

Accou;nts Payable to Related Parties 4,346,869,189 4,346,869,189 

Branch ofSong Da Corporation 2 - Song Da 2.08 Factory 1,643,508,479 1 ,643,508,479 

Song Da 6.05 Branch - Song Da Corporation 6 1,181,365,401 ịl81,365,401 

Song Da 6.02 Branch - Song Da ColporatÍon 6 32,898,197 32,898,197 

Song Da Corporation 5,05 291,977,291 291 ,Ị977 ,291 

555 B~anch - Song Da Co~poration 5.05 955,023,785 955,023,785 

515 Bimch - Song Da Co~po~~tion 5.05 242,096,036 242,096Ọ36 

Song Da ConsultÍng Corporation 214,135,945 414ị35,945 

Branch of Song Da ConsultÍng Co,poration - Song Da Construction Testing Center 451,556,993 451,556,993 

Accounts Pavable to Other Suppiiers 83,635,094,600 90,357,400,978 

Branch of VÍet-Italy Steel Corp~ration Ín Da Nang 16,541 ,232,727 16,541 ~32,727 

Song Da Yaly Cement Corpo~Íon 11,835,645,908 11,835,645,908 
Other Accounts Payable to Suppìiers 55,258,215,965 615180,522,343 

Total 87,981,963,789 94JO4,270,167 

14. Short-term Advance from Customers 

ClosÍng Balance OpenÌng Balance 

Prepaymentsfrom Related PartÍes 85,000,000 85,000,000 

Song Da 3 - Đak ̂ Hydropower Joint Stock Company 

Song Da 2.08 Ente~prise - Song Da 2 Joint Stock Company 85,000,000 85,000,000 
Prepayments to Other Vendors 110,323,660 I10,323,660 

Mai Linh Kon Tum Co., Ltd. 
- 

- Minh Tan Hydropower JoÍnt Stock Company 
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Other Customers 

Total 

15. Taxes and Payab1es to the State 

Amount incurred durÍng the year Opening Balance Amount incurred durÍng the ye~ 

Payable Receivable Amount payable Amount paid 

110,323,660 1 10,323,660 

195,323,660 195,323,660 

ClosÍng Balance 

Payable Receivable 

Value-added tax (VAT) 1,529,053,557 4,665,987,736 
on domestÍc sales 

4,651,659,976 ị543,381,317 

Corporate income tax 4~,765,552 1,283,111,108 4,109,450,637 1,382,426,023 

Personal Íncome tax 2,460,312,169 125 ,727 ,222 355,133,956 2,230,905,435 

Ressource Tax 1,794,538,889 4,779,118,865 5,056,180,918 1,517,476,836 

Iand rent 170,233,943 89,675,543 80,558,400 

Non-agriculturai land 

use tax 

License tax 

Wal̇r Resource 
197,165,554 ExploitatÍon LÍcensing 197,165,554 

,. 

Fees, charges, and other 163,700,180 13,853,691 7,206,260 
payable amounts 

7,206,260 163,700,180 13,853,691 

Total 10,353,535,901 13,853,691 11,031,385,134 14,466,472,844 6,918,448,191 13,853,691 

16. Amounts payable to employees 

Outstanding wages ~ble to employees 

17. Sho~t.term accn,ed expenses 

Closing Balance Opening Balance 

Interest expenses payable 262,450,692,062 262,450,692Ọ62 

Accruexi expenses payable to subcontractȯ for constnictÍon ̇SS 

Other accrued expenses 
- 

849 ,244 ,234 
Total 262,450,692,062 263,299,936,296 

18. Other short-term payables 

C\osing Balance Opening Balance 

a Short4erm 15,676,804,590 19,380,808,717 

Song Da Corporation - JSC 

=ẹ TIade unÍon fund 87,173,974 100,731,124 851 
Social insurance 1Ọ20Ọ00 8,391,284 

.-.. Health msuî~nce 

Unemployment insurance 

180,000 

80,000 

1,480,814 

658,140 G Í 
DÍvidends payable 4Ọ51,876,402 5Ọl9,805,407 'H~Í 
Late payment interest for social insu~ance 

Payables to teams 2,692,374,698 3,705,016,916 Iị~ 
Salaries payable 739,400,667 5,146,803,743 

Other sho,t-tenn payables 

b. Long-term 

8,104,698,849 

120,000,000 
5 ,397 ,921 ,289 

120,000,000 ~; 
Received Deposits and Pledges 120,000,000 120,000,000 

Total 15,796,804,590 19,500,808,717 

19. Short-term loans 

19a. Sh,ort-term Ioans 

Closing Balance Opening Balance 

Sholt-term loan from Bank for Investment and Development ofVietnam - Gia Lai 
49,400,000,000 49,400,000,000 

Bi~ch 

Shoit.term Loans Due for Repayment to VÍetnam Bank for Agriculture ̂d Ru~aI 

Development - Kon Tum Branch 
72,395,469,567 72 ,395 ,469 ,567 

Shoit-term Loans Due for Repayment to LÍenVÍetPostBank 

Short-term L~ans Due for Repayment to Vietinbank Kon Tum 

Total 121,795,469,567 121,795,469,567 

19b. Long.term Ioans 

Closing Balance Opening Balance 

Cunent poltion of long.term loan from Bank for Investment and Development of 
mọ57,603,550 222,057,603,550 

Vietnam = Gia I~i Branch 

Long~term Loans Due for Repayment to Viemam Bank for Agriculture and Rural 

Development - Kon Tum Branch 179,810,938,196 179,8 ] 0,938,196 

Total 401,868,541,746 401,868,541,746 

20. Reward and welfare fund 

Closing Balance Opening Balance 

Opening Balance 9,784,322 148,503,856 
Expenditures from the fund (7,800,000) (2,485,610,593) 
Increase in the fund 2,346,891,059 
Closing Balance 1,984,322 9,784~ 

21. Ownerá equity 
2la. Statement ofchanges Ín owner's equÍo~ 
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Contributed 

capital of owners 

Share capital 

surplus 

Development 

investment fund 

UndistrÍbuted 

afier-tax profit 
Total 

OpenÍng balance ofthe 

previous year 

159,993,560,000 100,029,499,600 32,769,684,418 (269,001,784,772) 23,790,959,246 

Profit in the prevlOus 25,448,210,325 25,448,210,325 

Provision for welt~ 

and ~>nus fúnd 6,730,008,794 (9,076,899,853) (2,346,891,059) 

Othels 
- 

(411,249,800) (411,249,800) 

Closing balance of the 

pievious year 159,993,560,000 100,029,499,600 39,499,693,212 (253,041,724,100) 46,481,028,712 

Opemng balance 159,993,560,000 100,029,499,600 39,499,693,212 (253,041,724,100) 46,481,028,712 

Profit during the period 
- - 

20,372,270,969 20,372,270,969 

ProvÌs,on for funds 
- 

DÍvidend distnbution 
- Others - ( 149,475,783) (149,475,783) 

Closing Balance 159,993,560,000 100,029,499,600 39,499,693,212 (232,818,928,914) 66,703,823,898 

21b. Detalls ofowner's equi~ contributions 

Closing Balance Opening balance 

Song Da Corpon~tion - JSC 81,596,715,600 81,596,715,600 

Other Shareholders 78,396,844,400 78,396,844,400 

Total 1S9,993,560,000 159,993,560,000 

21c. Shares 

ClosÍng Balance Opening balance 

Number ofshares registered for Íssuance 15,999,356 15,999,356 

Number ofshares issued 15,999,356 15,999,356 

Number ofshares outstandmg 15,999,356 15,999,356 

All are common shares. The par value ofthe outstanding shares is 10Ọ(̇ VND. 

VL SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED INCOME STATEMENT H~P 

NHÁT 

1. Revenuefromsalesofgoodsandrenderingofservices 

Revenue from constructÍon cont~á and construction services 

Revenue i~om commercial electricity sales 

Other revenue 

Total 

2. Cost of goods sold 

Cost ofconstructÍon conứacts and construction séices 

Cost ofcommercial electricity sales 

Other costs 

TotaI 

3. FinancÍal income 

Interest on bank deposits 

Dividends, profits received 

G~ns on ~sposaì of inv~tments 

Other 

Total 

4. Financial expenses 

Interest expense 

Investment loss reserve 

Other 
Total 

5. General and administrative expenses 

Expenses f~r employees 

Material and packaging expenses 

Tools and supplies expenses 

Cumulative from the opening of the year to the end of this perÍod 

This year Last year 

48JS1,092J51 

270,533,986 
49,021,626,737 

51 ,007,695,242 

123ịl4,967 
51,130,810,209 

This year Last year 

. 

16,980,229,446 i 9,303,970,697 

257 ,007 ,287 
- 17,237,236,733 19,303,970,697 

Cumulative from the openÍng of the year to the end of this period 

This year Last year 

16,746,761 1 ,854,955 

16,746,761 1,854,955 

Cumulative from the opening of the year to the end of this period 

This year Last year 

5,087,649,097 

- 5,087,649,097 

8,179,915,694 

- 8,179,915,694 

Cumulative from the opening ofthe year to the end ofthis period 

This year 

1,356,653,265 

177,355,471 

69,229,675 

Last year 

2,782,112,397 

203,868,016 

69ị99ỊO2 
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Depnxiation offixed assets 116,820,882 46,111,479 

Taxes fees and IevÍes 15,969,923 213,203,703 

Provis~on f~ doubtfúl debts 201,910,206 - 

Ou~~ séice expenses 520,501,901 295,784,591 

Other expenses 1,438,387,164 1,039,977,524 

Total 3,896,828,487 4,650,256,812 

6. Other income 

Cumulative from the opening of the year to the end of this period 

This year Last year 

Gams ~ IiquÍdation or sale 

Other Íncome 2,376,900 - 

TotnI 2,376,900 

7. Other expenses 

Cumulative from the opening ofthe year to the end ofthÍs period 

This year Last year 

Residual value offÍxed assets and coss ofdisposing offixed assets. _ 

Other expenses 1,162,284,112 764,744,209 

Total 1,162,284,112 764,744,209 

VII. OTHER INFORMATION 

1. Transactions and Balances with Related Parties 

Related paities to the Company include key management pe,sonnel, individuals related to key management personnel, and other related parties. 

2. Segment Infórma,tion 

The company ope~ates in a single business segment, which is the constniction ofhydropower pro~ects, technical infrastructure, etc., and 

primanly opeiates withm the geog~aphÍcal region ofVÍemam. 

3. Going Concern Information 

4. Events occurring afier the end ofthe year 

S. Other Infonnation 

Quang Ngai, 23 Apnl 2026 

,-, 

Pham Hong Trung Nguyen Van HÍnh Pham Xuan Toan 

Prepan~r Chief accountant General DÍrector 
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