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IJ N CONG TY CP VANG BAC DA QUY PHU NHUAN
PHU NHUAN JEWELRY JOINT STOCK COMPANY

Sb: 945 /2026/CV-CTY NgayL3thang 04 nam 2026

Kinh gtvi - Uy ban Chirng khoan Nha nwéc
- 8& Giao dich Chirng khoan TP. Hé Chi Minh

VIv Giai trinh chénh léch l¢ii nhuén

Céng ty C& phan Vang bac Da quy Phu Nhuan (PNJ) d& ndp Béo cao tai chinh hop nhét
va Béo céo tai chinh riéng Quy 1/2026 dén Uy ban Chieng khoan Nha nwéc, S& Giao dich Chirng
khon TP. H Chi Minh. Pdng théi PNJ da thwe hién cong bé théng tin trén trang dién t& cua
doanh nghiép déng th&i cap nhat trén Hé théng cong bé théng tin ctia Uy ban Chirng khoan Nha
nwéc va S& Giao dich Chirng khoan TP.H& Chi Minh.

Can cir thong tw s6 96/2020/TT-BTC ngay 16/1 1/2020 ciia B6 Tai Chinh hwéng dén vé
viéc cong bo thong tin trén thi trwdng chipng khoan. PNJ gii trinh lgi nhuén sau thué trong bao
cao tai chinh bién dong tang hon 10%. Cu the:

Noi dung Quy 1/2026 Quy 1/2025 Chénh léch
BCTC hop nhét
Doanh thu thuén 17.245.230.999.288 9.635.096.414.502 79%
Loi nhuén sau thué 1.467.405.321.344 677.727.918.125 117%
BCTC riéng
Doanh thu thuén 19.465.485.669.871 9.709.959.049.808 100%
Lgi nhuén sau thué 1.441.084.789.687 626.076.718.168 130%

Loi nhuan sau thué ting cha yéu do téng hoa cia cac yéu t6 sau:
- Doanh thu thuan trong ky ghi nhan mrc téng truéng manh so v&i cling ky ndm trwéc,
trong dé déng gop chii yéu dén tir doanh thu vang 24K. Bén canh d6, mang ban lé
trang strc tiép tuc duy tri da téng tredng tich curc.

- Bién loi nhuén gop gidm so v&i cling ky, nguyén nhan chi yéu do ty trong doanh thu
tlr vang 24K téng cao hon so v&i mang ban Ié trang stic, dan dén sw thay ddi trong
co cAu doanh thu theo dong hang va anh hudng dén bién lgi nhuan gop chung. Tuy
nhién lgi nhuéan gop tai chinh van tang manh so v&i nam ngodi theo da tang trwéng
cta doanh thu.

_ Chi phi hoat déng tang so véi cuing ky, chli yéu phét sinh tir cac hoat dong hd tre ban
hang trong giai doan cao diém, ddng thoi chiu tac dong tir viec didu chinh chi phi
lwong va phuc Igi dinh ky hang ndm. Tuy nhién, téc d6 tang chi phi vén thap hon dang
k& so v&i thc db tang trudng doanh thu, qua d6 gop phan gidp loi nhuén sau thué
dwoc cai thién rd rét so véi cing ky.



Trén day Ia nhitng tac déng chinh tao ra gia trj thay ddi loi nhuén sau thué clia Quy 1/2026.
PNJ cam két ndi dung trong cng van gii trinh trén day la trung thirc va chinh xac.

Tran trong.

Noi nhén:
- Nhu trén
-K.TC
- Luu Thu ky
- Luu Vin thu
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P NJ CONG TY CP VANG BAC DA QUY PHU NHUAN
PHU NHUAN JEWELRY JOINT STOCK COMPANY
No:£45./2026/CV-CTY Ho Chi Minh City, a29.. April 2026
To: - State Securities Commission of Vietham

- Ho Chi Minh City Stock Exchange

Re: Explanation of profit variance

Phu Nhuan Jewelry Joint Stock Company (PNJ) has submitted the Consolidated
Financial Statements and the Separate Financial Statements for the Q1/2026 to the State
Securities Commission, the Ho Chi Minh City Stock Exchange, and has disclosed such
information on the Company’s website, while simultaneously updating it on the Information
Disclosure System of the State Securities Commission and the Ho Chi Minh City Stock
Exchange.

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the
Ministry of Finance on information disclosure in the securities market, PNJ hereby provides an
explanation for the increase of more than 10% in profit after tax as presented in the financial
statements, as follows:

Content Q1/2026 Q1/2025 Difference
Consolidated Financial

Statements |
- Net revenue 17,245,230,999,288 9,635,096,414,502 79"/{ 3
- Profit after tax 1,467,405,321,344 677,727,918,125 117% 1
Separate Financial \
Statements

- Netrevenue 19,465,485,669,871 9,709,959,049,808 100%
- Profit after tax 1,441,084,789,687 626,076,718,168 130%

The increase in profit after tax is due to:

- Net revenue reported strong increase compared to the same period last year,
primarily driven by the strong contribution from 24K gold sales. In addition, the retail
jewelry sales continued to maintain a stable growth momentum.

- Gross margin slightly decreased year on year, mainly due to increasing proportion of
24K gold sales compared to retail jewelry sales, which altered the revenue mix by
product category and consequently impacted the overall gross margin. Though,
absolute gross profit was reported with strong increase in line with incremental
revenue.

- Operating expenses increased compared to the same period last year, mainly
explained by sales support activities during the peak season, as well as the impact
of annual adjustment in salaries and employee benefits. However, the growth in
operating expenses remained lower than revenue growth, leading to noticeable
better net profit margin.



The above are key factors affecting the change of profit after tax increase in Q1/2026, PNJ
confirms that the content in this explanatory document is truthful and accurate.

Sincerely,

Recipients:
- As above

- Finance Department
- Secretary's Archive
- Document Archive
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