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Re: Explanation of Variance in Figures
For the Same Period Last Year

Kinh giti : UY BAN CHUNG KHOAN NHA NUGC
SO GIAO DICH CHUNG KHOAN THANH PHO HO CHi MINH
Attention: THE STATE SECURITIES COMMISSION

HO CHI MINH STOCK EXCHANGE /

A

- Tén t6 chirc: Codng ty Co Phan Siam Brothers Viét Nam (;’
Organization Name: Siam Brothers Vietnam Joint Stock Company \é
- M3 chirng khoan: SBV \<

Stock symbol: SBV

- Tru s& chinh: Tang 5, Toa nha vin phong VRG, 177 Hai Ba Trung, Phudng Xuén Hoa, Thanh
phd Hb Chi Minh, Viét Nam

Address of head office: 5th Floor, VRG Building, 177 Hai Ba Trung, Xuan Hoa Ward, HCMC, Vietnam

Can ct thong tu 96/2020/TT-BTC ban hanh ngay 16/11/2020 diéu 14, khoan 4, diém a) vé viéc
giai trinh nguyén nhan trong truong hop lgi nhuan sau thué thu nhp doanh nghiép tai bao céo két
qua hoat dong kinh doanh cua ky céng b6 thay dbi tir 10% trd 1én so vé6i bao cdo ciing ky nam
trude, Coéng ty CP Siam Brothers Viét Nam xin cé giai trinh cho bao cao hop nhat va béo céo
tong hop nhu sau:

Based on Circular 96/2020/TT-BTC issued on November 16, 2020, Article 14, Clause 4, Point a), regarding the
requirement to explain the reasons for changes in corporate after-tax profit in the income statement of the reported
period where the variance is 10% or more compared to the same period last year, Siam Brothers Vietnam Joint Stock
Company would like to provide the following explanation for the Consolidated F inancial Statements and the Seperate

Financial Statements:

1. Bdo cdo hop nhit / Consolidated Financial Statements:

Noi dung / ' Chénh léch / Variance
) Q1/2026 Q1/2025
Content (VND) %
Doanh thu thuén /

134.917.388.875 | 109.998.879.595 | 24.918.509.280 22,65%

Net Revenue

Loi nhuén sau thué

S O o oY ) 4 z g 2 &
/ Net Profit After Tax (5.023.009.138) (12.498.343.155) 7.475.334.017 59.8%
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2. Bio cao tong hop / Seperate Financial Statements:

Noi dung / Chénh léch / Variance
) Q1/2026 Q1/2025

Content (VND) A
Doanh thu thuan /

79.628.746.700 | 91.463.475.127 | (11.834.728.427) | 12,94%

Net Revenue

Lot nhuan sau thué

Nt Profit Afier Tax | (2-514:453.518) | (16.277.775.516) | 13.763.321.998 84,55%

Nguyén nhan chu yéu dan dén su chénh léch doanh thu, loi nhuan:

Reasons for Revenue and Profit Discrepancies:

- Vé doanh thu: Trong quy 1/2026, doanh thu thuan hop nhit ciia Céng ty ghi nhén mirc ting
truéng tich cuc, dat 134,9 tj ddng, ting 24,9 ty ddng, tuong duong 22,65% so véi cing ky nim

trudc.

Két qua nay chu yéu dén tir viéc ddy manh hoat dong kinh doanh xuét khéu, tiép tuc 1a dong luc
tdng trudng chinh trong co ciu doanh thu. Chién luoc ma rong thi trudng qudc t& dang phat huy
hiéu qua khi cac nhém san pham xuét khau truyén théng duy tri vai tro chu luc, dong thoi Cong ty

tiép tuc phat trién cac kénh ban hang trén nén tang thuong mai dién tir qudc té.

Viéc dong thoi duy tri thi trudng hién hitu va mé rong sang cac thi truong méi di gop phan da
dang héa ngudn thu, nang cao kha ning tiép can khach hang trén pham vi toan cau, qua d6 tao

nén tang cho tang trudng doanh thu trong quy 1.

- Revenue: In Q1 2026, the Company’s consolidated net revenue recorded strong growth, reaching 134.9 billion

VND, an increase of 24.9 billion VIND, equivalent to 22.65% compared to the same period last year.

This result was primarily driven by the expansion of export activities, which continued to serve as the main growth
driver in the revenue structure. The Company’s international market expansion strategy has proven effective, with
traditional export product lines maintaining their key role, while the Company continued to develop sales channels

on international e-commerce platforms.

The simultaneous maintenance of existing markets and expansion into new markets has contributed to diversifying
revenue streams and enhancing the Company’s ability to reach customers globally, thereby creating a solid

Jfoundation for revenue growth in Q1.
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- V& lgi nhuén: Loi nhuén sau thué hop nhét quy 1/2026 Cong ty ghi nhin 16 5 ty ddng, trong
khi ciing ky n#m 2025 ghi nhan mirc 16 khoéng 12,5 ty dong. Su cai thién dang ké khi mtrc 16 sau
thué giam 7,47 ty dong, tuong duong cai thién 59,8% murc 16 giam so v&i quy 1/2025.

Két qua nay dat dugc nhd ting trudng doanh thu va viée kiém soat tét gia von hang ban thong qua
én dinh chi phi nguyén vat liéu dAu vao, tdi uu héa quan 1y san xudt va tiét giam mot s6 chi phi
nhu tem nhén. Bén canh d6, chi phi khau hao va phan bd tai san dugce thuc hién theo ké hoach dai

han ciing gop phan giam 4p luc chi phi trong ky.

Tuy nhién, lgi nhuén vin chiu anh hudng tir viéc gia tang chi phi ban hang. Cu thé, chi phi ban
hang ting khoang 3,9 ty dong, chu yéu do chi phi van chuyén gia ting manh dudi tac dong cua
gid xang dau thé giGi, chi phi van chuyén noi dia ting hon 20%, chi phi vén chuyén xuat khau

ting gap doi so v6i cling ky, cuing vdi chi phi khai hai quan va thué kho ting khoang 33%.

Mic du chiu 4p luc tir cac chi phi, Cong ty van dat duoc két qua tich cuc trong vige cai thién

: 8 : . x . Vor
qua kinh doanh, thé hién qua muc giam 16 dang ké so véi cung ky, qua do cung ¢6 nén téngﬂalé:

muc tiéu ting trudng trong nam 2026. .?OTHEHS

- Profit: In QI 2026, the Company recorded a consolidated net loss of approximately 5.0 billion VND, co
a net loss of around 12.5 billion VIND in the same period of 2025. This represents a significant improvemen

net loss reduced by 7.47 billion VND, equivalent to a 59.8% improvement compared to Q1 2025.

This result was driven by revenue growth and effective control of cost of goods sold, supported by stable input
material prices, optimized production management, and cost-saving measures such as reductions in labeling
expenses. In addition, depreciation and amortization expenses were allocated in accordance with long-term

planning, helping to ease cost pressures during the period.

However, profitability continued to be impacted by an increase in selling expenses. Selling expenses rose by
approximately 3.9 billion VND, mainly due to significantly higher transportation costs. These increases were driven
by rising global fuel prices, with domestic transportation costs increasing by over 20% year-on-year, export shipping
costs doubling compared to the same period, and customs clearance and warehouse rental costs increasing by

approxiﬁ?ately 33%.

Overall, despite cost pressures, the Company achieved positive results in improving operating efficiency, as reflected
in the substantial reduction in net loss compared to the same period last year, thereby strengthening the foundation

Jor its growth objectives in 2026.
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Céng ty xin dugc giai trinh nguyén nhan chénh léch giita loi nhuén sau thué thu nhap doanh

nghiép cua ky cong bo va ky trude nhu trén.

The company hereby provides an explanation for the discrepancy in after-tax profit between the reporting period and

the previous period.

Tréan trong cam on.

Sincerly,

TM.HQI DONG QUAN TRI
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