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Sé: /) /NEAM-TCKT Ha Néi, ngay o9 thang 3 nam 2024

V/v Giéi trinh y kiém kiém toan va bién déng LNST
trén BCTC nam 2023 da dugc kiém toan

Kinh gi: |
- Uy ban Ching khoan Nha nuéc;
- S¢ Giao dich Chung khoan Ha Noi;
- Quy c¢b dong.

Cén cir Thong tu s6 96/2020/TT-BTC ngay 16 thang 11 ndm 2020 cta B Tai
chinh vé viéc hudng dan cong bd thong tin trén thi trudng chirng khodn; |

Cin cit Quy ché cong bd thong tin tai S& Giao dich Ching khoan Ha Noi ban |
hanh kém theo Quyét dinh s6 606/QD-SGDHN ngay 29 thang 9 nam 2016 cua Tong
Giam dbéc S¢ Giao dich Chirng khoan Ha Noi.

Téng Cong ty Méy dong luc va May ndng nghiép Viét Nam - CTCP (VEAM)
v6i mé chirng khodn VEA giai trinh y kién kiém toan tai Bdo cdo kiém toan doc 1ap
cia Cong ty TNHH Kiém toan va Tu van UHY (s6 399/2024/UHY-BCKT ngay
28/3/2024 vé Bdo cdo tai chinh riéng ndm 2023 va so 400/2024/UHY-BCKT ngay
28/3/2024 vé Bdo cdo tdi chinh hop nhdt ndm 2023) va bién dong loi nhuén sau thué
trén Bao cdo tai chinh nam 2023 da dugc kidm toan nhu sau:

I. Giai trinh két Iuin kiém todn

1. Bao cao tai chinh riéng

“Tai ngay 31/1 2/2023, Tong Céng ty chwa ddnh gid gid tri thudn cé thé ﬂm‘c\
hién dwoc ciia hang ton kho ton dong, chdm ludn chuyen la 72.390. 660 183 dong (gza \ ‘,, i
tri trich ldp tai ngay 01/01/2023 1a 214.484.005 dong trong téng sé hang tén kho ton XZ_pi|
dong, chdm ludn chuyén Id 93.983.707.857 dong)...” 1

P6i v6i mot s6 mit hang tdn kho & dong tir nhiéu nam trude (thoi ky cong ty |
TNHH) va chdm luan chuyén, tai thoi diém léap bao cdo, VEAM chua hoan thanh viéc }
khéo sat trén thj truong céc san phim ciing loai dé ¢ co s¢ danh gia gia tri thudn co |
thé thuc hién dugce cua hang tdn dong.

“Téng Cong ty chua danh gid khd ning suy giam gid tri khodn dau tw vao ;
Cé’ng ty con - Céng ty C6 phdn Vit tw vfx Thiét bz Toan bo (“Matexim”) theo cdc y r
kién kiém todn ngoai trir tai Bdo cdo kiém todn vé Bdo cdo tai chinh nam 2023 cua 1
Matexim, trong dé bao gém van dé ngoai triv cdc khodn chi phi 1gi vay, khdu hao, tién ’
thué dat ciia Nha mdy sdt xop ngieng hoat déng tir ném 2015 va Chi nhdnh Béc Kan ‘
dang dwoc phan dnh trén khodn muc chi phi tr truée va chi phi san xudt kinh doanh
dé dang véi gid tri la 453.134.333.347 dong.”

Chi phi tra tru6ce dai han tai Cong ty Matexim chu yéu 13 chi phi khiu hao tai
san ¢b dinh, chi phi 1ai vay va mot sb chi phi khéc cia Nha may sét x6p phat sinh tir
céc nam trude. Hién nay, Nha may sit xdp dang gip kho khan phai dirng san xudt nén
chua danh gia dugce cac khoan muc chi phi lién quan. Céng ty Matexim dang xem xét
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co chu lai san pham déu ra. Ké hoach tang von tai Cong ty Matexim dugc thyc hién
timg budc theo ding quy dinh phap ludt va ddm bao quyén loi cao nhét cho VEAM.

“Téng Cong ty chiea ddnh gid kha ning suy giam gid tri khodn dau te vao
Céng ty con - Céng ty TNHH MTV Co khi Tj ran Hung Pao (“VEAMTHD”) theo cdc y
kién ngoqi triv taz Bao cdo kiém todn vé Bdo cdo tai chinh ndm 2023 cua VEAMTHD,
trong dé bao gom vén dé ngoai trir vé cdc khodn cong ng phdi thu qud han chiea trich
ldp d phong vm gid tri la 43.559.719.374 dong, hang ton kho ton dong véi gid tri 10
1y dong (chu yéu la cdc hang ton kho phdt sinh tir trude thoi diém Céng ty me thuc
hién C6 phdn héa) chira dwoc xdc dinh gid tri thuén cé thé thie hién diwoc va xem xél
trich ldp dy phong.”

Céng ty VEAMTHD d4 thuc hién giti d6i chiéu ng phai thu dén tat ca khach
hang, tuy nhién mot s6 khach hang chua phan hdi va khach hang van dang thuc hién
thanh todn nén chua du co sé dé trich 1ap du phong. Cong ty VEAMTHD da thanh 1ap
Ban thu hdi c¢ong ng va tich cyc trién khai thu hdi no. Cong ty VEAMTHD dang tim
hiéu cac san pham twong tu trén thi trudong dé xac dinh gié tri thun c6 thé thuc hién
duge cia hang tdn kho 1am co s trich 1ap du phong.

2. Bao cao tai chinh hop nhét
“Tai ngay 31/12/2023, Té ong Cong ty chwa danh gid khd ning thu héi déi voi
cde khodn phai thu da qud han thanh todn vm gid tri 44.173.318. 0] 3 dong, fai ngay
01/01/2023 la 166.081.816.385 dong (bao gém cdc khodn phdi thu vé géc va ldi hé tro
vén la 121.192.143.608 dong)...

Céc khoan ng phdi thu trén phét sinh tai Cong ty TNHH MTV Co khi Trén
Hu’ng Dao va Vién Céng Nghé. CdC don vi dd thyc hién gu‘l d6i chiéu no phal thu dén
tAt ca khach hang, tuy nhién mot sé khach hang chua phan hdi va khach hang van dang
thuc hién thanh toan nén chua di co s& dé trich 1ap du phong. Céc don vi da thanh lap
Ban thu hdi cdng ng va tich cuc trién khai thu hdi ng.

“Tai ngay 31/12/2023, T6 éng Cong ty trich ldp du phong gidm gid hang ton kho
la 739.372.385 dong trong tong gid tri hang ton kho ton dong, chdm ludn chuyen la
106.818.758.390 dong (gid tri da trich Idp tai ngay 01/01/2023 la 1.007.856.390 dong
trong téng gid tri hang ton kho t6n dong, chdm ludn chuyén la 123.814.327.969
dong)...”

Déi v6i mot sb mit hang tdn kho & dong tir nhidu ndm trudce (thoi ky cong ty
TNHH) va chdm luan chuyén tai Cong ty me va cac Cong ty con, tai thoi diém 14p bao
c4o, cac don vi chua hoan thanh viéc khéo sat trén thi trudng céac san phém cing loai
dé c6 co s& danh gia gia tri thudn c6 thé thyc hién duoc cia hang ton dong.

“Tai ngay 31/12/2023, mét 56 khodn chi phi treo lai cho xir Iy véi gid tri ld
456. 92 7.529.750 dong (bao gém: chi phi 1di vay, khdu hao, tién thué dat ciia Nha mdy
sdt xop ngung hoat dong tir ndm 2015 va Chi nhdnh Béc Kan ciia Céng ty C6 phan
Vat tw va Thiét bi Toan bg (“Matexim”) la 453.134.333.347 dong) dang dur(fc phan
dnh trén khoan muc chi phi tra trudc va chi phi san xudt kinh doanh dé dang...

Chi phi tra trude dai han tai Cong ty Matexim chu yéu 1a chi ph1 khéu hao tai
san ¢b dinh, chi phi 131 vay va mot s ch1 phi khéac ctia Nha may sét x&p phat sinh tir
cic nidm trude. Hién nay, Nha méy sét x6p dang giip kho khan phai dimg san xuit nén
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chua danh gia dugce cac khoan muc chi phi lién quan. Cong ty Matexim dang xem xét
co céu lai san phém dau ra. K& hoach tang von tai Cong ty Matexim dugc thuc hién
timg budc theo ding quy dinh phép ludt va dam bao quyén lgi cao nhat cho VEAM.

IL. Gii trinh bién ddng loi nhuén sau thué

1. Bao cdo tai chinh riéng
Loi nhuén sau thué TNDN nidm 2023 tai Bo cdo tai chinh riéng (Cong ty me)
da dugc kiém toan thay doi nhu sau:

Béang 1: Bién dong két qua hoat dong kinh doanh Céng ty me nam 2023

nghiép

o Nam 2023 Nam 2022 Chénh léch
cHi TIfU =
(VND) (VND) Gié trj (VND) rl(‘y/')‘*
g"g’g};g“ thuin vé BH 318.486.100.510 | 533.178.199.478 | (214.692.098.968) | -40%
Gié vén hang bén 431.133.154.018 |  495.774.401.813 |  (64.641.247.795) | -13%
Ié‘éi];‘{‘,“@“ gPVEBH& | 1) c17053.508) |  37.403.797.665 | (150.050.851.173) | -401%
?h‘;fl‘;lh th lisat dang T 7.940.178.190.700 | 5.918.037.483.862 | 2.022.140.706.838 | 34%
Chi phi ti chinh 52.022.398.478 | 7331.509300 |  44.690.889.178 | 610%
Chi phi bén hang 22231365.193 | 27.242.351.489 |  (5.010.986.296) 183«
Chi phfiquan [f«<loani 776.592.830937 | 165.250.801414 |  611342.029.523 | 3¢ e

NGHIEP ] )

Loi nhufn sau thué
TNDN

6.760.833.309.328

5.623.954.112.340

1.136.879.196.988

Loi nhudn sau thué TNDN Cong ty me ndm 2023 tdng 20% tuong ducmg/
1.136.879.196.988 ddng so v6i cing ky ndm trude chu yéu do:

‘ - Loi nhuan gop vé BH & CCDV giam 401% tuong duong 150.050.851.173
dong so véi cung ky ndm trudce (phdn lon la do chi phi trich Idp dw phong gidm gid

hang tén kho ting);

- Doanh thu hoat ddng tai chinh (ccf tire, loi nhudn duoc chia tir cde don vi co
vén gop ciia VEAM, ldi tién givi ngdn hang) ting 34% twong dwong 2.022.140.706.838

ddng;

- Chi phi tai chinh ting 610% tuong dwong 44.690.889.178 ddng (phdn lon la

do Chi phi ldi vay tdng);

- Chi phi quén ly doanh nghiép ting 370% twong duong 611.342.029.523 dong
(phdn 16m la do Dy phong no phdi thu khé doi ting).



2. B4o c4o tai chinh hop nhat

Bang 2: Bién dong két qua hoat dong kinh doanh hop nhit nim 2023

CHIi TIEU Nam 2023 Nim 2022 Chénh léch
(VND) (VND) Gis trj (VND) | T¥ 18 (%
A A

2‘3‘)“'} thu thuan ve BH & | 5 g¢ 390 374 368 | 4.747.467.433.565 | (941.077.059.197) | -20%
Gid vén hing bn 3.358.471.217.679 | 4.096.262.565.072 | (737.791.347.393) | -18%
gL e & 447.919.156.689 | 651.204.868.493 | (203.285.711.804) | -31%
Doanh thu hoat dong tai chinh | 1.205.146.434.496 | 818.416324.015 |  386.730.110481 | 47%
Phan 1ai hofic I6 trong cong ty | 5 10 068.827.924 | 6.984.974.842.304 | (1.344.906.014.380) | -19%
lién doanh, lién két

Chi phi bén hang 86.350.122.851 | 105.210.189.883 |  (18.851.067.032) | -18%
Chi phi quén Iy doanh nghiép | 610.664.483.208 | 561.525.478.760 49.139.004.448 | 9%
Thu nhap khéc 0.583.134.644 |  99.565.054.949 |  (89.981.920.305) | -90%
Chi phi thué TNDN hién hanh | 252.009.883.780 | 179.800.721.057 72.209.162.723 | 40%
Loi nhugin sau thué TNDN | 6.265.207.695.495 | 7.665.420.318.971 | (1.400.212.623.476) | -18%

Loi nhudn sau thué TNDN hogp nhét nim 2023 giam 18% tuong duong
1.400.212.623.476 dong so v6i cing ky nidm truwde chi yéu do:

‘ - Loi nhudn gop vé BH & CCDV giam 31% tuong duong 203.285.711.804
ddng so v6i cing ky nidm truGe (phan Ion 1o do chi phi trich Idp dw phong giam gid

hang ton kho ting);

- Doanh thu hoat déng tai chinh (phdn 6 la 1di tién givi ngdn hang) ting 47%
twong duong 386.730.110.481 dong so vdi cung ky ndm trudc;

- Phan l4i hogc 16 trong cdng ty lién doanh, lién két giam 19% tuong duong
1.344.906.014.380 dong so voi cung ky nam trudce;

- Thu nhép khéc giam 90% twong duong 89.981.920.305 ddng so véi ciing ky

nam truoc.

Trén ddy la giai trinh y kién kiém toan tai B4o cdo kiém ton doc 1ap ctia Cong
ty TNHH Kiém ton va Tu van UHY va bién dong loi nhuén sau thué trén Béo cdo tai
chinh ndm 2023 da duoc kiém toan.

Trén trong./. /VW/

Noi nhin:

- Nhu trén;

- Cha tich HPQT (dé b/c),
- Ban kiém soat;

-CBTT;

- Luu: VT, TCKT.




VIETNAM ENGINE AND AGRICULTURAL SOCIALIST REPUBLIC OF VIETNAM
MACHINERY CORPORATION Independence — Freedom — Happiness

No: 181/VEAM-TCKT Hanoi, 29 March 2024

Explanation of audit opinion and fluctuations in profit after
tax on the audited 2023 financial statements

To:
- State Securities Commission of Vietnam;
- Hanoi Stock Exchange;
- Esteemed Shareholders.

Pursuant to Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by
the Ministry of Finance on guidelines for information disclosure on the securities
market.

Pursuant to the Information Disclosure Regulations of the Hanoi Stock
Exchange issued together with Decision No. 606/QD-SGDHN dated 29 September
2016 by the Chief Executive Officer of the Hanoi Stock Exchange

Vietnam Engine and Agricultural Machinery Corporation (VEAM), with ticker
symbol VEA, hereby provides explanations of the audit opinion stated in the
Independent Auditor’s Reports issued by UHY Auditing and Consulting Co., Ltd. (No.
399/2024/UHY-BCKT dated 28 March 2024 in respect of the 2023 separate financial
statements and No. 400/2024/UHY-BCKT dated 28 March 2024 in respect of the 2023
consolidated financial statements), as well as the fluctuations in profit after tax
presented in the audited 2023 financial statements, as follows:

I. Explanation of the qualified opinion

1. Separate financial statements

As at 31 December 2023, the Corporation had not assessed the net realizable
value of slow-moving and obsolete inventories amounting to VND 72,390,660,183 (the
provision recognised as at 1 January 2023 was VND 214,484,005 out of the total
slow-moving and obsolete inventories of VND 93,983,707,857)...

For certain inventory items that have been overstocked for many years (since
the period when the Company operated as a limited liability company) and are slow-
moving, as at the reporting date, VEAM had not completed a market survey of
comparable products as a basis for assessing the net realizable value of such
inventories.

The Corporation has not assessed the potential impairment of its investment in
its subsidiary — Matexim Materials and Equipment Corporation (“Matexim”), in light
of the qualified audit opinions stated in the Independent Auditor’s Report on
Matexim’s 2023 financial statements. These include qualifications relating to
borrowing costs, depreciation, and land lease expenses of the sponge iron plant that
has been idle since 2015 and the Bac Kan Branch, which are currently recorded under
prepaid expenses and work-in-progress, amounting to VND 453,134,333,347.

Long-term prepaid expenses at Matexim mainly comprise depreciation of fixed
assets, borrowing costs, and certain other expenses of the sponge iron plant incurred in
prior years. Currently, the sponge iron plant has encountered difficulties and has
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suspended operations; therefore, the related cost items have not yet been assessed.
Matexim is in the process of reviewing and restructuring its product output. The plan
to increase capital at Matexim will be implemented step by step in compliance with
applicable regulations and in a manner that ensures the best interests of VEAM.

The Corporation has not assessed the potential impairment of its investment in
its subsidiary — Tran Hung Dao Mechanical One Member Limited Liability Company
(“VEAMTHD?”), in light of the qualified audit opinions stated in the Independent
Auditor’s Report on VEAMTHD'’s 2023 financial statements. These include
qualifications relating to overdue receivables for which no provision has been made,
amounting to VND 43,559,719,374, and slow-moving inventories amounting to VND
10 billion (mainly arising prior to the Parent Company’s equitization), for which the
net realizable value has not been determined and no provision has been considered.

VEAMTHD has sent receivables confirmation requests to all customers;
however, certain customers have not responded and some are still in the process of
making payments. Accordingly, there is currently insufficient basis for recognising a
provision. VEAMTHD has established a debt recovery task force and is actively
pursuing the collection of outstanding receivables. The Company is also reviewing
comparable products in the market to determine the net realizable value of inventories
as a basis for making provisions.

2. Consolidated financial statements
As at 31 December 2023, the Corporation had not assessed the recoverability
of overdue receivables amounting to VND 44,173,318,013; as at 1 January 2023, such
balance was VND 166,081,816,385 (including principal and interest from financial
support receivables amounting to VND 121,192,143,608)...

The above receivables arose at Tran Hung Dao Mechanical Co., Ltd and the
Institute of Technology. The entities have sent receivables confirmation requests to all
customers; however, certain customers have not responded and some are still in the
process of making payments. Accordingly, there is currently insufficient basis for
recognising a provision. The entities have established debt recovery task forces and are
actively pursuing the collection of outstanding receivables..

As at 31 December 2023, the Corporation recognised a provision for inventory
obsolescence amounting to VND 739,372,385 out of the total slow-moving and
obsolete inventories of VND 106,818,758,390 (the provision recognised as at 1
January 2023 was VND 1,007,856,390 out of the total slow-moving and obsolete
inventories of VND 123,814,327,969).

For certain inventory items that have been overstocked for many years (since
the period when the entities operated as limited liability companies) and are slow-
moving at the Parent Company and its subsidiaries, as at the reporting date, the entities
had not completed market surveys of comparable products as a basis for assessing the
net realizable value of such inventories..

As at 31 December 2023, certain deferred expenses pending resolution
amounting to VND 456,927,529,750 (including borrowing costs, depreciation, and
land lease expenses of the sponge iron plant that has been idle since 2015 and the Bac
Kan Branch of Matexim Materials and Equipment Corporation (‘“Matexim”),
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amounting to VND 453,134,333,347) are being recorded under prepaid expenses and
work-in-progress ...

Long-term prepaid expenses at Matexim mainly comprise depreciation of fixed
assets, borrowing costs, and certain other expenses of the sponge iron plant incurred in
prior years. Currently, the sponge iron plant is facing difficulties and has suspended
operations; therefore, the related cost items have not yet been assessed. Matexim is in
the process of reviewing and restructuring its product output. The plan to increase
capital at Matexim will be implemented in phases in compliance with applicable
regulations and in a manner that ensures the best interests of VEAM.

I1. Explanation of changes in profit after tax

1. Separate financial statements

Profit after corporate income tax for 2023 in the audited separate financial
statements (Parent Company) changed as follows:

Table 1: Changes in the results of operations of the Corporation for 2023

Year 2023 Year 2022 Difference
Items

(VND) (VND) Value (VND) (%)
Revenue from sale of o
g00ds and services 318.486.100.510 | 533.178.199.478 | (214.692.098.968) | -40%
Cost of goods sold 431.133.154.018 | 495.774.401.813 |  (64.641.247.795) | -13%
Gross profit from sale of | 115 647 053 508) | 37.403.797.665 | (150.050.851.173) | -401%
goods and services
Financial income 7.940.178.190.700 | 5.918.037.483.862 | 2.022.140.706.838 | 34%
Financial expenses 52.022.398.478 7.331.509.300 44.690.889.178 | 610%
Selling expenses 22.231.365.193 27.242.351.489 (5.010.986.296) | -18%
Sxeg‘eer:‘s"‘ésa”d administrative 776.592.830.937 | 165.250.801.414 |  611.342.029.523 | 370%
Profit after corporate 6.760.833.309.328 | 5.623.954.112.340 | 1.136.879.196.988 | 20%
Income tax

Profit after corporate income tax of the Parent Company for 2023 increased by
20%, equivalent to VND 1,136,879,196,988, compared to the same period last year,
mainly due to the following factors:

- Gross profit from sales of goods and provision of services decreased by 401%,

equivalent to VND 150,050,851,173, compared to the same period last year (mainly
due to an increase in the provision for inventory obsolescence);

- Financial income (dividends and profit distributions from investees of VEAM,
and interest income from bank deposits) increased by 34%, equivalent to VND
2,022,140,706,838;

- Finance costs increased by 610%, equivalent to VND 44,690,889,178 (mainly
due to an increase in borrowing costs);

- Administrative expenses increased by 370%, equivalent to VND
611,342,029,523 (mainly due to an increase in the provision for doubtful receivables).
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2. Consolidated financial statements

Table 2: Changes in consolidated results of operations for 2023

income tax

Items Year 2023 Year 2022 Difference

(VND) (VND) Value (VND) (%)
Revenue from sale of goods | 5 a6 390 374 368 | 4.747.467.433.565 | (941.077.059.197) | -20%
and services
Cost of goods sold 3.358.471.217.679 | 4.096.262.565.072 | (737.791.347.393) | -18%
Gross profit from sale of 447.919.156.689 | 651.204.868.493 | (203.285.711.804) | -31%
goods and services
Financial income 1.205.146.434.496 818.416.324.015 386.730.110.481 | 47%
Share of profit or loss of joint | 5 51 468 697 924 | 6.984.974.842.304 | (1.344.906.014.380) | -19%
ventures and associates
Selling expenses 86.350.122.851 | 105.210.189.883 | (18.851.067.032) | -18%
General and administrative 610.664.483.208 | 561.525.478.760 49.130.004.448 | 9%
expenses
Other income 0.583.134.644 |  99.565.054.949 |  (89.981.920.305) | -90%
Current corporate income tax | 555 599 gg3 780 | 179.800.721.057 72.200.162.723 |  40%
expense
Profit after corporate 6.265.207.695.495 | 7.665.420.318.971 | (1.400.212.623.476) | -18%

Consolidated profit after corporate income tax for 2023 decreased by 18%,
equivalent to VND 1,400,212,623,476, compared to the same period last year, mainly
due to the following factors:o:

- Gross profit from sales of goods and provision of services decreased by 31%,
equivalent to VND 203,285,711,804, compared to the same period last year (mainly
due to an increase in the provision for inventory obsolescence);

- Financial income (mainly interest income from bank deposits) increased by
47%, equivalent to VND 386,730,110,481, compared to the same period last year;

- Share of profit or loss of joint ventures and associates decreased by 19%,
equivalent to VND 1,344,906,014,380, compared to the same period last year;

- Other income decreased by 90%, equivalent to VND 89,981,920,305,
compared to the same period last year..

The above represents the explanation of the audit opinion stated in the
Independent Auditor’s Report issued by UHY Auditing and Consulting Co., Ltd., as
well as the changes in profit after tax presented in the audited 2023 financial

statements.
Sincerely./.

Recipients:
- As above;

- Chairman of the Board of Directors (for

reporting);
- Supervisory Board;;
- Public disclosure;

- Filed at: Administration, Finance and

Accounting.

General Director
(Signed)

Phan Pham Ha
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