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V/v Giai trinh nguyén nhén va dua ra phwong én
khic phuc tinh trang chiing khoéan bi canh bao

Kinh gui/To: S& Giao dich Chirng khoan Ha Noi/ Hanoi Stock Exchange

Céin cit Quy ché Ddng ky va quan Iy giao dich chimg khodn chua niém yé’t
ban hanh kéem theo Quyét dinh s6 23/OP-HDTV ngay 18/3/2026 cua Héi dong
thanh vién So giao dich Chung khodn Viét Nam;

Based on the Regulation on Registration and Management of Trading of

Unlisted Securities issued together with Decision No. 23/QD-HDTV dated
March 18, 2026 of the Members’ Council of the Vietnam Stock Exchange.

Cein cit Quyét dinh s6 435/0D-SGDHN ngay 07/4/2026 ciia S¢ Giao dich
Chung khodn Ha Ngi vé viéc duy tri dién canh bdo.

Based on Decision No. 435/0D-SGDHN dated April 7, 2026 of the Hanoi ,"'”i
Stock Exchange regarding the maintenance of the warning status. 1 x

\

Tong Céng ty May dong luc va May néng nghiép Viét Nam - CTCP
(VEAM) v6i méa chirng khoan VEA giai trinh nguyén nhan va dua ra phuong
an khac phuc co6 phiéu VEA bi canh bdao vdi mt s6 ndi dung sau:

Vietnam Engine and Agricultural Machinery Corporation (VEAM), with
the stock code VEA, hereby explains the causes and proposes remedial measures
regarding the warning status of VEA shares, with the following details:

I. Giai trinh y kién ngoai trit/ Explanation of the qualified opinion

Nam 2025: di v6i v kién kiém todn ngoai trir tai Bdo cdo kiém todn cla
Céng ty TNHH Kiém toan VACO sé 160/VACO/BCKiT.NV2 ngay 26/3/2026
vé Béo cdo tai chinh hop nhit nim 2025, VEAM d4 thuc hién giai trinh y kién
kiém to4n va bién dong LNST trén BCTC nam 2025 da dugc kiém toan tai Van
ban s& 187/VEAM-TCKT ngay 31/3/2026 (cu thé tai muc 1.2).

Year 2025: Regarding the qualified opinion stated in Audit Report No.
160/VACO/BCKIT.NV2 dated March 26, 2026 issued by VACO Auditing
Company Limited on the 2025 consolidated financial statements, VEAM has
provided explanations for the audit opinion and the fluctuations in profit after
tax on the audited 2025 financial statements in Document No. 187/VEAM-TCKT
dated March 31, 2026 (specifically in Section I.2).

Nam 2024: d01 v6i v kién kiém toan ngoal trir tai Bao céo kiém toén cua
Cong ty TNHH Kiém toan va Tu van UHY sd 258/2025/UHY-BCKT ngay
24/3/2025 vé Bao céo tai chinh hop nhét nim 2024, VEAM da thuc hién giai
trinh ¥ kién kiém toan va bién déng LNST trén BCTC nim 2024 di dugc kiém
toan tai Vin ban s6 202/VEAM-TCKT ngay 31/3/2025 (cu thé tai muc 1.2).
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Year 2024: Regarding the qualified opinion stated in Audit Report No.
258/2025/UHY-BCKT dated March 24, 2025 issued by UHY Auditing and
Consulting Company Limited on the 2024 consolidated financial statements,
VEAM has provided explanations for the audit opinion and the fluctuations in
profit after tax on the audited 2024 financial statements in Document No.
202/VEAM-TCKT dated March 31, 2025 (specifically in Section 1.2).

Niim 2023: dbi véi y kién kiém toan ngoai trr tai Bao cdo kiém toan cia
Cong ty TNHH Kiém toan va Tu van UHY sb 400/2024/UHY-BCKT ngay
28/3/2024 vé& Béo céo tai chinh hop nhit nim 2023, VEAM d4 thuc hién giai
trinh y kién kiém toan va bién dong LNST trén BCTC nim 2023 dd dugc kiém
ton tai Vin ban sb 181/VEAM-TCKT ngay 29/3/2024 (cu thé tai myc L1.2).

Year 2023: Regarding the qualified opinion stated in Audit Report No.
400/2024/UHY-BCKT dated March 28, 2024 issued by UHY Auditing and
Consulting Company Limited on the 2023 consolidated financial statements,
VEAM has provided explanations for the audit opinion and the fluctuations in
profit after tax on the audited 2023 financial statements in Document No.
181/VEAM-TCKT dated March 29, 2024 (specifically in Section I.2).

Toan b Vian ban giai trinh y kién kiém toan ngoai trir céc nim 2025,
2024, 2023 néu trén d3 dugc cong bd thong tin ddy du, ding han theo quy dinh
tai Thong tu s6 96/2020/TT-BTC ngay 16/11/2020 cia Bo Tai chinh vé viée
huéng dan cong b théng tin trén thi truong ching khoan.

All of the above documents explaining the qualified opinions for the years
2025, 2024, and 2023 have been fully and timely disclosed in accordance with
the regulations set out in Circular No. 96/2020/TT-BTC dated November 16,
2020 of the Ministry of Finance on information disclosure in the securities
market.

IL. Phwong 4n khic phuc tinh trang chirng khoan bi canh bao (d01 voi
y kién kiém todn ngoai trir con tdn tai trén béo cdo tai chinh hop nhit nim
2025)/ Remedial plan for addressing the warning status of securities (in respect
of the remaining qualified audit opinions in the 2025 consolidated financial
statements).

1. Y kién ngoai trir vé hang ton kho/ Qualified opinion regarding
inventory

“Tai thoi diém ldp bdo cdo tai chinh cho nam tai chinh két thic ngay 31
thang 12 nam 2025, Tong Céng ty da trich ldp du phong giam gid hang ton kho
chdm luén chuyén, ton dong lau ndm voi giatri 101,8 ty déng (trong dé, Céng ty
me - Tong Cong ty da trich lgp 92,8 ty dong, Céng ty con-Cong ty TNHH MTV
May kéo va Mdy néng nghiép trich ldp 9 ty dong), gza tri da trich ldp tai ngay
31 thdng 12 ndm 2024 la 14,8 ty dong, dong thoi gid tri hang ton kho chdm ludn
chuyen chua dugc ddnh gia gid tri thudn ¢ thé thu hoi la 81,1 ty dong. Cac thii
tuc kiém todn can thiét da dwoc thwe hién; tuy nhién, ching t6i khéng thu thdp
duoc day di cde bang chimg kiém todn thich hop dé ddanh gid viéc trich ldp du
phong giam gia hang ton kho néu trén. Do do, ching t6i khong thé danh gida
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duoc lidu c6 phdi diéu chinh dw phong giam gid hang ton kho da trich ldp/(hoan
nhdp) trong ndam 2025 va cdc khoan muc lién quan trén Bdo cdo tai chinh hop
nhat cia Tong Cong ty hay khéng.”

“As at 31 December 2025, the Corporation recognized a provision for slow-
moving and long-outstanding inventories amounting to VND 101.8 billion (of
which VND 92.8 billion was recognized by the Parent Company and VND 9 billion
by its subsidiary, Vietnam Engine and Agricultural Machinery One Member
Limited Company). The corresponding provision as at 31 December 2024
amounted to VND 14.8 billion. In addition, slow-moving inventories with a
carrying amount of approximately VND 81.1 billion have not been assessed for net
realizable value. Although we have performed necessary audit procedures, we were
unable to obtain sufficient appropriate audit evidence to assess the adequacy of the
provision for inventory obsolescence. Consequently, we were unable to determine
whether any adjustments might be necessary to the provision recognized/(reversed)
during 2025 and the related balances in the consolidated financial statements.”

VEAM c6 ¥ kién nhw sau: VEAM trich l4p du phong giam gia hang ton
kho trén co s& xac dinh gia tri thudn c6 thé thuc hién duoc cia hang tdn kho
theo Ching thu thim dinh va Béo céo két qua thdm dinh cta cdc don vi ¢6 chire
ning thim dinh gid. Pdng thdi, VEAM va céc don vi thanh vién dang khén
truong x4y dung phuong 4n ddu gia (d6i véi san phdm 1a xe 6 t6 tdn kho) va
thiic ddy cac chinh séch ban hang dbi voi cac mit hang khéc dé tidu thu hang ton
kho tdn dong, cham luan chuyén trong thoi gian sém nhét, dfmg thoi thuc hién
m¢ rong kénh ban hang truyen thong (qua dai ly) trén toan quéc, tich cuc tham
du trién lam vé néng nghiép dé gi6i thiéu san phém, .. nham day manh viéc tiéu
thu hang ton trong thoi gian t6i. M6t s mit hang dé xuét khau khéng con kha
thi, cdc don vi thanh vién da dua vao tai san xuét dé tiéu thu tai thi truong trong
nudc.

VEAM provides the following explanation: VEAM makes provision for
inventory devaluation based on the determination of the net realizable value of
inventories, in accordance with valuation certificates and valuation reports
issued by authorized valuation organizations. At the same time, VEAM and its
member units are urgently developing auction plans (for inventory items such as
automobiles) and promoting sales policies for other products in order to dispose
of slow-moving and obsolete inventories as soon as possible. Concurrently, the
Company is expanding its traditional sales channels (through dealers)
nationwide and actively participating in agricultural exhibitions to introduce its
products, thereby enhancing inventory turnover in the coming period. For
certain items for which export is no longer feasible, member units have
redirected them into reprocessing for consumption in the domestic market.

2. Y kién ngoai trir vé dw an may kéo/ Qualified opinion regarding the
tractor project

“Dén thoi diém ldp bdo cdo tai chinh hop nhat ngay 31/12/2025, gid tri
Chi phi mua bdn quyén cong nghé lién quan dén Dy dn nghién citu, ché tao mdy
kéo 4 banh hang trung dang duoc Tong Cong ty ghi nhan tai chi tiéu Chi phi
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dau tw xdy dung co ban do dang voi 56 tién 53,5 ty dong ( Thuyét minh sé 15 ciia
bdo cdo tai chinh hop nhat), trong khi doé gza tri chi phi nay da dwoc Toa dn
nhdn ddn cdp cao tai Ha Noi két ludn cdc ca nhdn lién quan cé trdch nhiém boi
hoan toan bé cho Téng Cong ty. Tuy nhién, Tong Cong ty chua thuc hién diéu
chinh va ghi khodn phdi thu cdc cd nhdn lién quan va chua thue hién danh gid
khé néing thu hoéi ciing nhu trich ldp du phong (néu c6) theo quy dinh. Chung t6i
khéng thu thdp dwoc day du bang chiing kiém todn can thiét va thich hop dé
danh gla duoe lidu cé can diéu chinh khodn muc Chi phi Xdy dung co ban do
dang va cdc khodn muc cé lién quan trén Bdo cdo tai chinh hop nhat ciia Tong

Cong ty hay khong.”

“As at the date of the consolidated financial statements as at 31 December
2025, the value of the technology licensing costs related to the research and
manufacturing project of the medium-sized four-wheel tractor is recorded by the
Corporation under the item "Work in progress” with an amount of VND 53.5
billion (Note 15 of the financial statements), while the Hanoi High People's Court
has concluded that the individuals involved are fully responsible for reimbursing
the Corporation for this cost. However, the Corporation has not yet adjusted and
recorded the receivables from the relevant individuals, nor has it assessed the
recoverability or made provisions (if any) as required. We have not been able to
obtain sufficient appropriate audit evidence to determine whether any adjustments
are needed to the Work-in-Progress Construction Costs item and related items on
the Corporation's consolidated financial statements.”

VEAM c¢6 y kién nhw sau: Trong thoi gian t6i, VEAM s& tich cuc
nghién ctru, danh gia thi tru:o*ng méy kéo bon banh (MK4B) theo hudng hop tac
véi cac don vi tu van danh gid thi truong chuyén nghlep dé ¢ co s& cho céc
quyét dinh dau tu phat tridn va thuce hién ché thir hop so MK4B theo thiét ké ctia
Li - xang ISEKI nhim tin dung ning luc san xuét co khi c6 san cla céc don vi
trong Tong Cong ty cling nhur cac don vi bén ngoai dé giam thiéu t6i da téng
murc dAu tu san xuét. Dong thoi, VEAM s& tiép tuc phdi hop v6i Cuc thi hanh an
dan sy thanh pho Ha Noi dé ¢6 co s& ddy manh viée thu héi toan bd sb tién bdi
thuong clia cdc ca nhén c6 lién quan theo quy dinh.

VEAM provides the following explanation: In the coming period, VEAM
will actively conduct research and assessment of the four-wheel tractor (MK4B)
market, including cooperation with professional market consulting firms to
support investment and development decisions. VEAM will also proceed with the
prototype manufacturing of the MK4B gearbox based on the licensed design
from ISEKI, aiming to leverage the existing mechanical manufacturing capacity
of its member units as well as external partners, thereby minimizing total
investment costs. At the same time, VEAM will continue to coordinate with the
Hanoi Civil Judgment Enforcement Department to accelerate the recovery of the
full compensation amounts from the relevant individuals in accordance with

regulations.
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3. Y kién ngoai trir vé n¢ phai thu/ Qualified opinion regarding
receivables

“Tai thoi diém Idp bdo cdo tai chinh hop nhdt ngay 31/12/2025, mét s6
khodn cong no phdi thu, phdi trd ciia Tong Cong ty chua dwoc doi chiéu, xdc
nhén day di, cu thé: Cong ty Co phan Van tdi va Thwong mai VEAM va Céng ty
TNHH MTV Co khi Tran Hung DPao chua thuc hién doi chiéu dd‘y du cdc khoan
céng no phdi thu, phdi thu khdc (Idi phat qué han, 1di vi pham) s6 tién lan luot
khodng 332 ty dong va 33,1 ty dong, dong thoi, Cong ty TNHH MTV Co khi
Tran Hung Dao chwa danh gid khd néng thu héi va xem xét trich ldp dw phong
no phdi thu khé doi doi véi cde khodn ng phdi thu da qud han thanh todn, véi
gid tri wéc tinh lily ké cdn trich dén thoi diém dau nim la 40,1 ty dong va dnh
huomg dén cuoi nam la 41,4 ty dong. Chiing t6i khéng thé thu thdp dwoce day di
béng chimg kiém todn can thiét va thich hop dé ddnh gid dwoe tinh hién hitu cia
cdc khodn phdi thu, ciing nhie khd ndng thu héi va gid tri du phong can trich ldp
doi voi cdc khodn phdi thu qud han thanh todn dang dwoc ghi nhdn trén bdo cdo
tai chinh ndm 2025 ciia Tong Céng ty. Do do, chiing t6i khéng ddnh gid dwoc
liéu ¢6 can diéu chinh cde khodn muc nay trén Bdo cdo tai chinh hop nhdt cia
Tong Cong ty hay khéng.”

“As at the date of the financial statements, certain receivables and payables
of the Corporation have not been fully reconciled and confirmed. In particular,
Vietham Engine and Agricultural Machinery Transportation and Trading Joint
Stock Company and Tran Hung Dao Mechanical One Member Limited Company
have not fully reconciled their receivables and other receivables (including
overdue penalties and breach interest) amounting to approximately VND 332
billion and VND 33.1 billion, respectively. In addition, Tran Hung Dao Mechanical
One Member Limited Company has not assessed the recoverability of overdue
receivables nor recognized an allowance for doubiful debts, with the estimated
cumulative provision required as at the beginning of the year amounting to
approximately VND 40.1 billion and the impact for the year amounting to
approximately VND 41.4 billion. We were unable to obtain sufficient appropriate
audit evidence to assess the existence of these receivables, as well as their
recoverability and the adequacy of the related allowance for doubtful debts.
Accordingly, we were unable to determine whether any adjustments might be
necessary to these balances in the Corporation’s consolidated financial

statements.”

VEAM c6 ¥ kién nhw sau: Hién nay, cic don vi ndy dang tiép tuc ra
soat, tap hop ho so ng phai thu cia tirng khach hang dé co day du co sé xem xét
trich 14p du phong ng phai thu khé doi theo quy dinh. Pong thoi, cac don vi nay
dd thanh 1ap Ban thu hoéi cong ng va tich cuc trién khai thu hoéi no.

VEAM provides the following explanation: Currently, these units are
continuing to review and compile receivable dossiers for each customer to
ensure a sufficient basis for assessing and making provisions for doubtful
receivables in accordance with regulations. At the same time, these units have
established debt recovery teams and are actively implementing measures to

collect outstanding debts.

HIEP;
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4. Y kién ngoai trir vé Nha may sit xop

“Céng ty Cé phan Vit tw Thiét bi Toan bj - cong ty con ciia Téng Cong
ty dang ghi nhdn cdc khoan chi phi phdt sinh trong giai doan trucc khi thue hién
tdi sdn xudt véi sé tién 58.527.901.394 VND trén chi tiéu “Chi phi trd trude dai
han” ciia Bang can doi ké todn hop nhdt tai ngay 31 thdng 12 ndm 2025. Chiing
t6i khéng danh gid dwoc tinh hop ly cia viéc ghi nhdn, tdp hop va phdn bé cdec
khodn chi phi nay ciing nhw anh hwong cua cac khoan muc lién quan trén Bdo
cdo tai chinh hop nhdt cho ndm tai chinh két thiic cung ngay cua Tong Céng ty.
Do dé, chiing t6i khéng thé ddanh gid dwoc liéu cé can thiét phdi diéu chinh cdc
khoan muc néu trén hay khong.”

“Viet Nam National Complete Equipment and Materials Joint Stock
Company — a subsidiary of the Corporation — has recorded pre-operating expenses
amountmg to VND 58527,901,394, presented under “Long-term prepaid
expenses” in the consolidated balance sheet as at 31 December 2025. We were
unable to assess the appropriateness of the recognition, accumulation and
allocation of these expenses, as well as their impact on the related balances in the
consolidated financial statements. Accordingly, we were unable to determine
whether any adjustments might be necessary.”

“Chi tiéu Hang ton kho va Chi phi trd trude cia Bang cdn doi ké todn
hop nhdt tai ngay 31 thang 12 ndm 2025 dang ghi nhdn khoan chi phi treo lai
cho xir Iy ciia nha mdy sdt xop tai Cong ty Cé phdn vét tw va thiét bi toan bé véi
gia tri khoang 502,8 ty dong (tai 31 thing 12 ndm 2024 gid tri khoang 481,8 ty
dong). Chiing t61 khong thu thdp dwoc d’ay du thong tin, tai liéu cdn thzet va
thich hop dé danh gia dwoc lidu cé can diéu chinh khodn muc Hang ton kho,
khodn muc Chi phi tra trudc va cdac khoan muc cé lién quan trén Bdo cdo tai
chinh hop nhdt ciia Tong Cong ty hay khéng.”

“Inventories and prepaid expenses items in the consolidated balance sheet
as at 31 December 2025 include suspended costs pending resolution relating to the
sponge iron plant at Viet Nam National Complete Equipment and Materials Joint
Stock Company amounting to approximately VND 502.8 billion (31 December
2024: approximately VND 481.8 billion). We were unable to obtain sufficient
appropriate audit evidence to determine whether any adjustments might be
necessary to inventories, prepaid expenses and the related balances in the
Corporation’s consolidated financial statements.”

VEAM c¢6 y kién nhw sau: Gia tri chi phi cho xtr ly chu yéu 1a chi phi
khau hao tai san c6 dinh, chi phi 1&i vay va mot s6 chi phi khac cia Nha may sat
x6p phét sinh tir cic nim truéc. Nhim co cau lai toan b hoat dong cta Cong ty,
Matexim déd xdy dung phuong an tai co clu Von K& hoach tai co cdu von dang
duoc ra soat, hoan thién dé dua ra phuong 4n t61 wu nhét.

VEAM provides the following explanation: The value of expenses
pending settlement mainly comprises depreciation of fixed assets, borrowing
costs, and certain other expenses of the Sponge Iron Plant incurred in previous
years. In order to restructure the company’s overall operations, Matexim has
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developed a capital restructuring plan. This plan is currently under review and
being finalized to determine the most optimal approach.

5. Y kién ngoai trir vé khodn diu tw tai Céong ty TNHH Nim Sao Ha
NOi/ Qualified opinion regarding the investment in Nam Sao Ha Noi Co.Ltd

“Cong ty TNHH MTV Mdy kéo va Mdy nong nghiép - Céng ty con cua
Téng Cong ty dang ghz nhdn khoan gép von vao Cong ty TNHH Ndm Sao Ha
Noi trén khoan muc Bau tw gop von vao don vi khac” cua Bang Cdn doz ke
todn hop nhat cia Tong Cong ty tai ngay 31 thdng 12 ndm 2025 véi sé tién
45.112.913.628 VND. Cong ty TNHH MTV Mady kéo va Mday néng nghiép chua
thwe hién ddnh gid khé ndng thu hoi cia khodn dau tw nay dé lam co sé trich
lap duw phong tén thdt dau tw tdi chinh (néu cd) theo quy dinh ciia Chudn muc
Ké todn va Ché dj Ké todn doanh nghiép Viét Nam. Chiing téi ciing khong thé
thu thdp dwoc ddy di bang chimg kiém todn cdn thiét va thich hop dé ddnh gid
sw suy gidm ciia khodn dau tw nay; do dé, ching t6i khéng thé xdc dinh duoc
liéu c6 can thiét phdi trich Idp dw phong gidm gid dau tw tai chinh trén Bdo cdo
tai chinh hop nhat cia Tong Cong ty cho ndm tai chinh két thiic ngay 31 thdng
12 nam 2025 hay khong.”

“Vietham Engine and Agricultural Machinery One Member Limited
Company - a subsidiary of the Corporation - has recorded an investment in Nam
Sao Ha Noi Company Limited under ‘Investments in other entities” in the
consolidated balance sheet as at 31 December 2025 with an amount of VND
45,112,913,628. The subsidiary has not assessed the recoverability of this
investment to determine whether a provision for impairment of financial
investments is required in accordance with Vietnamese Accounting Standards and
the applicable accounting regime. We were also unable to obtain sufficient
appropriate audit evidence to assess the impairment of this investment,
accordingly, we were unable to determine whether any provision for impairment of
financial investments should be recognized in the Corporation’s consolidated
financial statements for the year ended 31 December 2025.”

VEAM c6 ¥ kién nhw sau: Trong thoi gian téi, VEAM s& tich cuc chi
dao Céng ty TNHH MTV M4y kéo va May nong nghiép (TAMAC) thu thap day
du cac hd so dé ¢ co s¢ danh gia kha ning thu hdi khoan dau tu tai chinh tai
Cong ty TNHH Nam Sao Ha Noi.

VEAM provides the following explanation: In the coming period, VEAM
will actively direct Vietnam Tractor and Agricultural Machinery Co., Ltd.
(TAMAC) to fully collect the necessary documentation to serve as a basis for
assessing the recoverability of the financial investment in Nam Sao Hanoi Co.,
Ltd.

Trén co s& giai trinh va phuong 4n khic phuc d ndu, VEAM bio cdo S&
Giao dich Chtng khoan Ha Noi xem xét tam thoi dua ¢ phiéu VEA ra khéi
dién canh bao.
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Based on the above explanations and remedial measures, VEAM
respectfully requests the Hanoi Stock Exchange to consider temporarily
removing VEA shares from the warning status.

Trén trong/ Sincerely./. agm,
Noi nhan: 7 TONG GIAM POC/

- Nhu trén;

- Chu tich HPQT (dé blc);
- Céc PTGD;

- CBTT;

- Lwu: VT, TCKT.
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Tai liéu kéem theo/Attachments. .

- Véin ban sé/Document No. 187/VEAM-TCKT ngay/dated 31/3/2026;
_ Véin bén sé/Document No. 202/VEAM-TCKT ngay/dated 31/3/2025;
- Véin ban so/Document No. 181/VEAM-TCKT ngay/dated 29/3/2024;
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